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i H 2020 4E 20214 2022 4F
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R SZOLION 206.24 | 182.67 | 229.58
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ERERALEWH: EZABIBN - 8.83 0.60
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i RERAWA AN
AR TRT MG

2. ¥ WEOK T L

ERTHEALZRFEALRYF, RA—%
WA AT RE, A TRF4E4EERE;
2022 52 RAEFFHE YR, TATHRIOKL
ANEFF .

AR5 =R T W B R $2 ik ) 2020 —2022 4
CHERTT VAR ), R TT 5EI BN/ 3
H A THEFE— A LTRSS BT BUR
P I G TS U ON /32 HE R R A 8 A 427
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A2 ERTAEMBOLIMAEL (45 12)

piflE| 2020 #2021 4E 20224
—RAITEAIN ST 5895 6297 6202
BURF PR TSN ST 4486 4705 4145
A REAZE TN L 103 118 107

BB H 10484 11120 10453
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MW GERI KT, 2020—2022 4, KT
T ESOSEN A — 5 > L AR UAC N AT 11 ik 46 it
HRANNE, —BAETEIWN SHEE KT
T BN BT H ) o5 LLTE 56%~60%, BUM &
& TSN ST E B R T I BON S i o
FLTE 39%~43%. 2022 4, H KT BUL AN &1t
L A LR ST BUR I 4 T
N ST RN E A AR S TN St & b gy
%A 59.33%. 39.65%7/1 1.02%.

%3 ERTAEMBUMASITERL (245 121)

HEK, —BAEFRFMARRLETLEF#H
RF, BBOBANER—; —BAERE LB
KPAAREL I BA £,

2020—2022 4, EKTH— R AILHHE KA
BTG, R, ERT AT
AWK, 2022 55, FERTT— A LTI
NHUEA 4 31 METIEE 19 £, 4T
K.

HR T — M A LR ARSI R E,
2020—2022 4, BN 5 HL 4k 68.31%.
67.53%H1 60.42%, LASEMEFL. VSR, %

Eo e 202048 2021 4F | 2022 N, N e e sr X .
L-ﬂ%;tﬁw - e VSR, BARL . BHOE RIS R . BT ERL
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111 wwz)\ 1431 1543 1271 NZEMIER, 2020—2022 4, JERIR NGBAE R K-
1.1.2 AEBIN 664 742 832
_ N
1.2 LGN 2156| 2050 2317 2020—2022 4, EPI— A
1.3 BT R R 306 38| 486 MK, MR EE, 2020—2022 4E,
TSl ST R AL R,
SR
AT iy el ST 12 LN S T S S TN T2 e S
2.(%011? ?fiﬁ%ﬁé\)ﬁﬁ ange| 4705|4145 H L PAEM#E RS L RMOKSCH S A2 iEiE i s
2.1 BURFHERE S IO 2458|2358 1754 MAFEL 23 HONE, 2022 4F Bk \TiSCH A
Hob: EA M ERRLHAEO | 2202 2044|1562 1T 4001.43 1276, H—BAFETESCH G
2.2 g BIIRN 250 104 94 81.78%.
2.3 Hi 7 BURF S5-I 1262 1743 1613 2020—2022 4F, ERTHIME E AL (—fi
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251)%)\{)1":\3 22 l 2 Z\;Hg?ﬁﬁﬁq&]\/—‘%&;ﬂ\:?ﬁﬁiﬂj) %%U?‘j
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BB (1+42+3) 10484 | 11120| 10453 %4 FRT—ANTE ZE SR
oz e
SRR AR WH 20204E 20214E 2022 4%
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) 59.33%. & S A 265 273 262
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N N A 43 32 30 LIRS RN LHE S H
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FE5 RS 178 128 145 BUR RS At 3133 2953 2955
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Gadl g ! 2 8 SEE AR 498 683 524
ﬁ%ﬁ?iﬁ % S 104 TORFRERE £ A 3T 4486 | 4705 | 4145
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TRAKBH T H AT 4804 | 4835 | 4893 m: pmgmEATOHESAREADEENLA
AR 49 51 53 FAL R ERT M BUR AL
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LHE R 1 5 400 428 413 (3) B AAZEMAELIERL
S 2] of 09 2020—2022 4, FPTTEA AL B
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IR AT T se95 | 6297 | 6202 AN EITHEENIEK (FEBESNFEENFN =R

E: RERWE RN
FORRR: ERT M BURSRA

(2) BAHHAETRFAN IS

R, TRTBIEESAIMANL T
BT BALHEABCGEEKARE R
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Hat B A SR ELE—R HR.

2020—2022 4, PR TTBUR I B T U
NETHEE R, E£8E A T 3.88%. [HHH,
HR UM EE S URONFRLE N %, 2022 4 A L
TF% 25.6%, FERZ TGS E A
A A LRSS 2020— 2022 4F,
HRRTT EA b BB DRSO 20 S o ORI
Fe 4 U N 89.59% . 86.68%FI1 89.05%, &MU
PEEE SN T ZRIE

2022 4, BRTTBUM IS S H AT DA
ZHIX RIS v EE, RSO E R
FAFER MK A R B AL A,
ELALER 524 12T, BURIEEE S T T RE
B

RS TR BUR MR Ak G R
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Forh EA b A R
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RN BN ST ELEAR /N, 2022
G, BT EA AL E TR LR 61470,

(4) RAEEZ

R (3¢ T HE R 2022 FE TR HAT LA
2023 FIHE B EHRE ) , Birh 2023 FFE KT
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Hh T BURF 55 I8 AR S H S 354 A4 0T, SCHA
TN 5633 1470) o Tl 2023 4 H PR 58 I
JRFIEFE S R USN 1827 275, Herp E A b
B AEON 1648 {270, Tt 2023 4F 5 Kl
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10 {27t )5, NN 84 10t BAHRAZE
TS H 32 127c, I bEiRH %4 52 12 ot)5,
Y BN 84 147T.
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2020—2022 4, EE K TBUM A 55 R AU W
K, #iE 2022 F)% 8 10071 1276, Hp—#k
i 25 RA Y 31.58%; L5 RAN AT 68.42%.
2022 I, HERTBURfS REEE 31 A4
BRATBUX HHEZ 2 17 47,

MR 55 25 10K, 2022 ), =
PR AR BURF 53 55 R85 29.44%; X B2 BUR
% R 70.56%.

A6 2020—20224 & K T B AT AR AE L

(#45: 27)
bz 2020 £E 2021 £ 2022 £
T BURMR %R 6799.2 8609.5 10071
Hodr, — RS 2678.7 3065 3180
LIRS 41204 5545 6891
Hoepr Wik 2085.6 2571 2965
R34 47135 6039 7106

E: MBRG SRS HT AR E F WS ENER
FA kR BRT MBI

M55 B 3G, 2022 4E R TH RATEL
W figs 2117 1270, HA g 1467 14T,
F BT B P e XA R A2 I8 A
Wit PREEIEAE 5 fh el RARKF] B i
VI SR L A SRS AL 57 650 12
TG, HTEE BB i 55 . BARE, BRI
I RO RS T T S5t & R B I ¥4
W, WA T RAESCERESERE, B
BT KRBT 57

AT 20224 F K T B R S48 L B R&H

(¥4 f2t)
75t 5] fEME b
Bk 133.04 9.07%
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Wz 15.96 1.09%
I 2.65 0.18%
BB 723.93 49.35%
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AL 2T ) = RGN+ LB ANDERANH AN T 2 +ANAR TR
TR+ LS L-LRERT H-AE TS, BUFRASTE

A S BRI B Ry 11.96 0.81%
£/ 68.71 4.68%
A 5.97 0.41%
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A IRAH) 1% 62.69 4.27%
BB LR 11.26 0.77%
HoAth 94.40 6.43%
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i BREZWAIANTK
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R TR 55 BRI 2021 )G i 1378 12
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%8 2020 - 20224 F K T BUF RS- TRAHF A
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HHFR, TRTF RGELTHBILKF, K
$EFE LA, BRHFEFRLAEARK,
FRIATATHRIEEAFTRBAGIHE, K
A NH —RRRTRE, BRGNS,
AR AL /) 3R

2020—2022 4F, HRMAfiZeRrL: B,
439N 27.19%. 30.87%F1 34.57%. MAAE, &
PR A R AL T AR

2020—2022 4, HKWLREM /1105 0mA
7803 147G+ 7904 {4 LAl 7776 147G, BUMRS
KA AN 6799.2 1470 8609.5 12 7GH1 10071
{276, A, R %Fes: b, 5N 87%.
109%71 130%.

AR5 B PR T I I B 4L ) 381 30 45 25 11 4 2
A, BT T 2024—2026 4F 3| 1 BUM i
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TG, AT 2022 4F R 4 6 EUM 55
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B HPAE AT R 1A K

£ AR ERGRHFETE DT
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7)) WRATHIEN 78.00 1470 ARt L T fii 27
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AL TR ) S 4R B e NN EL R T UG 12
SIEEH, ZEEEHBIL TR,

A9 AWFEJMLABA ($45: 2T F)

% % & % B BRVESE
2023 47 3 PR i 4 77 UM TR 36 LA (LD 14.00 7 T E2IE 2016 FH KA EURN L HUFE (LD A4
2023 4FTPRTHTHUFHRA LTS WD | 6400 5 | Lt o
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FAPRR: R B R R

2. AIE AL AN E R T BUFR 5007

AL IR AT IS 11 78.00 1276,
FH24F 2022 FJRFEIRTTBUR %R0 (10071
12.76) 111 0.77%, FLRAT X B PR T BARBUR 151 55
IR /N

3. A E RAT SR 4 S AT

ARt L T I 5 A B e T I GRS T TN
IFVERE GG, DLBUR R & SN
NRZFEAAT B 5T oK

2022 £F, HPRTTBUF ML SN ABUR
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TG, M T AL IR AT 22.49 £
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= o
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PRI«
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o AR AR, RRERAE B S EUR
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SRR BT, BURT S S BT R TIA K.
2 8 B T RERFERTG R BURF IS HE, R
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A RE 1A -

AL T 7 1) B2 4 BT S N F DR T BURF
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AT “+7 B “-7 FRSEHMTROM, Ron(E S gmE m T BUR AL .

FAs SR SR T VRN RIE L MR 1) S R AAE XS HE 7, A5 BS54 il m B e T VP 4)
X GO 2RI I, (EAHERR 5 SO RIE LA RE . BARSERRE RS LN R
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B ARG5S M RE /TR HAR R T R 5P 35T, 20 KSR =
ccc 55 I RE IR LA T AP RO DF A8, 20 R
cc RN BLLEFSS
c ARELEIE 55

www.lhratings.com 13

AN



EsSSEEGRIDERZGE . . o .
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 1T R AR

BRA-FAZTVRAE AR FRANE) 2T
2023 & K dF BT B REREFRIE A
(L) - (N\F) RIFIFRHE

IRYEAR S B IR AR & BHE VA B A IR A 7] CBURfRIAR “BRE 5357 D) K
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R TEROUN ARG DLUN R AL B RAA, B AR AT REXT ANt L TG 7345 HIVF
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