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AR 150 25 [BIN AL SIT) 442 5. 52l
WU Wk A T i, AR B 15700 R %%
MR 14107 TR, “HINES” UG AR5
RATEE 1877 2k HWHZE NKIEHEZ
SRR TR EME B R EE, 75
B NKARERE W 2871 1 B R 5 3541
fF, 4RI N KH T WO 7 YR A 5
134 4, il BESOR R I BUF E 60 #B. 4
FARA ARSI, IR BUR 15, a5
HAVHSAT IR . EORIUH Prifedt . E T
PRSI T AL o 1l S T M B R AR 58
BB BV I BIRE B ERG VRN B % T
%, RIVEEACE.

AT R AU S . [ A O AT
)RR R el A (o /N Il T o
7, VROUIIL 57.8%, #2017 485 17 1A
Iy R BEEHBRRTEM AT E s
Mo ¥ EiAT 5 Ko ZMFIX GO 4R
F ARSI B R . T R
BRI A R o G AR F L 3tk
Fe R FH b R L M AR UAT RS Fy T OR 7 28 R AL IR
THE (B BUF.  “FrdEth” SUESEHL &
HOEPFF 7 o R LM HI .« = 0L
B ERARFERUH BE O AR AR . A A
IR AL RS AT B A TG

B, IR SR AN
Ak, BFEUF BRI R, “H R
IR RS IR &, A B R Ss F4
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W75 BUR £ Ry 415 R RARAE

FEM Fp3E 3] 908% LA o TREEERIH . &k
FH b 7 AL R 233 R 98 &S 90 /N 20 S TAE H
L. TR 2017 4R 148.86 3 /48 TN
F 217.06 73 )7 WBLREIT 2150 170, B
WmER 93 Ji . RIS & HIAR] 42%.
WRE s WA %4 1.55 Ffeon, FEHK
17%.

TR MR . HiFdE 21 &EBRT
IEYEH AR 11 BRI EALAT L, TR
FIHBIZE . FE “—H— 8”7 IREE KA
X AL 13 DMRSARL, #7121 MEEE
RS s HEAM O AR SRR . B
A 2Z Gy AN 2018 £E11) 0.6 12703 % 14.3 12
Tho BRUSE 7T /MNERIEE M E . 22N
X ZR-E DR X Bk H 5 B Ak 3 180 1475, th
2017 FFHEK 76.2%. 4 [ w51 3 F1Ek 2 1 i
RS0 I IO A 8 B

Ji B BURAT 55 A T S8 L. 75T PN B4
il , 7262 FX AT 2 EBIR H, 552 15 AT A
SR A AT B A& SR B A 4
OB, BE A, B . TER B
SR, LT MAGI 4 T8 7 R 1A $199%.
REBE A A g R AN
172.0642.70, SEieIH 97894, ¥ Bhay A~
Ah206.1812 70 Fit FHb X A AT i B N2 m) S
NI K9.8%, & T 2E I 2 JE RN
g7 o

HR A BUR B BRI AW 528 . 7T
SAEHEITE, HiREGE TR T CHFEAR
IR DR T — 0 VR A T A ) S ) S
TR L) S, PR N IR SC sk AT
G, SRR il 2, ST S
B, JF s R, 0 R 0% B R
EWVE G &I, HlasE PR T
TR N BB 5% T HE 32 W I Bt 4 e 25 A8 FH I
WA 0, W BUR S S BT T
VG, SRS RSP LS, SR
S EREE N ORAE 01 55 B AR 1 5 55
THMREMH I, EREAMBURE, I

WU 55 & BT, SR H A B BUR N
PR S EUN G55 BN, AL T “ff
HIL S 387 FEGE— B 7 BUR 51 55 LA
SESEENR T (R T INSRIBUR P53 95 5 51 K S e
B CH A & BURE 555 AU . Sk B TSR )
AN (R 3t 20 VS BUR 2 6l B2 47 9 138
k) SRR IME, AIREER] RATHM . K
Wor I AL B L AR T AR ST A5 T THI 4 TIN5 B
RSB B[R, DnsR e e B,
HENRT CHWTTBUR e T T3 B2 B ) ATk A
IERITHTERY (b TTBUR & W6 25 H @ 1
BAERES1)  CHON & BUR & U555 5 H 58851
RUEHLIME) AN T 2 S U A5 BUR
B IIR AL BEAL T () S Ih,
FER UK. @R, SO0 H EARAE
SEJT AR BB RILE , ML LR P 3 <
ZA M. mREA .

ERE, HINE ST AR E%, FR
HUAT 2 A R 5 55 AR, N ik, 9 BURFA: fit
5 MR B a st 1 IRk .

T MESEA

1. WEURSF

Harh Escirh g, &, W, B #/25
PATEUAS], BT ERKSAT “—ZBUN— %
S, FARHL, r O S AT T AR
CHUEVRY X0 7 v sk A0 b 7 I B9 0 323
B, T2 20 A8 LA & I B ST e 4 B
TR, B BURF BT RV o, W
HH, HEMBWE. RE B £
TR BT S EHEIE, mA
A B T BRI B, — T S, U7 EUR
AT R, WO B R Y 2 [ A
Ko

g & 5 H R AR &

e 5 R 8 BTN K 43 DL 19944 SEAT
() A | A U BRAA ) Ak A, I T-20024
20094F F120154F 3 7% P fSd . HE AL, BN
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B GHEBUSN LN 403047 T %, B,
FrAS BN N A58 o e 5 31 7 #260%:  40%
W EC o> =, 8 SO JE HE B b e 5 7 4%
50%: 50%I1) LLA 73

HHA L TATERAXY

HNE T2 24 3R 174
WHEX . SMEH. 57 E. TMNEBE. H
AR RE RBURF, FIXE R ZBUR B TR
BRI TRE S, B RTHIRE 95 T B
ANKITi1H, 3 OB REERN: JEBIR
N, QBRSGWHEILZIRN: BES s
Sy EUI50% T, BHE T EIE3THED il
P3RS NS RL (Hh 5 43 i40%H, 24
R 5T EFLSBHE O « SR KRR S B R
(B 51T B %55 6153 52D « @HAWFI RSy
T2 EN

A ATH R

A E XK REE R BA BRI
1B GUTHAL, B GO0 H T 4 S BURSCHR) E
K, FIRREEMER. [5G R SO I, 3C
FrH R B0k E. 2020—2022 4E, HiltE—
M T U ON R B g b B RN 4 N
3025.32 {47G~ 2979.47 A4 ICHI 3193.45 147G,
ERANRN B IE K .

SRE, HIREENE REUT, BHERS
[ BUR SCHRF T FER, ST IX 48 B H KA
WA BB R T 1A R OR B

2. M MBUKEEA

HR A MBI RS, 2020—2022 4F
HR A 73 SV BN St 6173.21 27T
6363.52 14701 6724.16 1270, FHEEHK
4.37%. Hrp— A ILTE N S 5 ol
N 75.29%. T4.44%A1 74.59%, X H A B
R E PR R T B ORBEAE A

&2 2020 — 20224FH 5 4 M BUBAM AR AL

(¥f5: fT)

% B 004 20214 20224
—RAFETRE N St 464761 | 4736.84 | 5015.72
BRGNSt 1512.32 | 1605.66 | 1675.41

EA BEAZE RN LT 13.28 14.08 33.03
BN & Tt 617321 | 6356.58 | 6724.16

FortR IR 2020 - 2022 S5 B A WHBCE Ak HaRA

(1) — AR IR

2020—2022 4, Hili 4 — A LFEIRA
MUFAWHEK, FHEEHK A 3.88%.
B — A LTSN BT b BN
b LA, NER — ORI B N R
W NFA B — MR A SRR N 3 — R

A3 HF A A LT TR L

(45 fL7)

o H 2020 4 2021 4F 2022 4F

L CLON 567.93 | 667.41 582.79
b AL 260.17 | 303.34 207.64
Ak A 64.39 80.06 84.74
T YA R 45.74 53.86 48.76
N 20.54 23.99 23.64
JEBIN 306.62 | 33445 | 324.86
o LU 87.91 98.80 78.16
ATBER LR SN 55.52 49.47 5261
m@;ﬁ:ﬁﬁ (B> At 81.28 95.10 113.94
—RAFLTEBN A 874.55 | 1001.86 | 907.65
LZAN BN 3025.32 | 2979.47 | 3193.45
Hep: RGN 133.03 | 133.03 133.03

— MR ST AT | 259425 | 2521.54 | 2759.59

LIRS SN 208.04 | 324.90 300.83

T BUR RSB 437.09 | 35724 | 350.66
EEEiR 39.17 | 103.63 281.95
PN 19125 | 17244 87.86
TN TR FRE T A4 80.02 | 122.00 193.95
E it vt 4 LaEgR 0.20 0.20 0.20
— A SN Ev 4647.61 | 4736.84 | 5015.72

i ARZAE LSRR KA WEANFK, TR
FeAtRIR: 2020 - 2022 4B H WHBCE ke FaRA

2020—2022 4, HR & IRE 1 -Gk
NEBEK, 5 — AL ST B L E
BITE 60.00% LA b, FERIHNEEER 2R K
J&& Hp T A R SRS AT, CSRAS A g R I
N BERFF—E L

2020—2022 4, HiltE — A ILIE YN
Hrit 3 A 874.55 14,76 1001.86 127G H1 907.65
278, SRR KEH. HiE —BALHEH

www.lhratings.com

10




BsXETRNBERAG

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RARAE

N ARSI N N 32, 2020—2022 RGN
53N 567.93 1476 667.41 1ZITCHT 582.79 14
TG, —MRASLTEW N E MR . 2020—2022
e, HIREAERIN G0N 35.06%
33.38%7M1 35.79%, AEBLSN 1 L TS A AT L
Fl SRR Frigesh, BB (57D
A RN IZEEK .

2020—2022 4, HiltE — M5 N Fr 4k
B, 43R 437.09 127635724 42,761 350.66
1276, — M NI — B A JE TN it
TR EEAN 7

2020—2022 4, HilE — A ILIE S H
Al shEK, 25008 4163.34 1476, 4032.56
{276 4257.16 1¢7t. [, HilEWE A%
BHN 21.01% 24.84%F1 21.32%, Hili4
T B A BE S99, 5 RE B B e S
5 I A e HEPU S AR e TR Bk A
NEXHERRE, HNE — A IS H
MTF SN ST S BT

R4 HWA T ST R L

FHEEST DAY I 94 S A vt 2300 7 47.95%
49.65%7FH 50.28%, W H s PEE . HIlA
— MR LT S H M R AMOK 55 20E SR
RHRR, H RS I H 15 28 R, AR
ik — R BT T T RS

SRR, Hi A IR Ak B N
Ko T rhgesst ol SCREIEER . HINA
—IRAILTE N SIG K — A LR
HDARA S AT, OREEFI S8 AR ) BEHL
Ko

(2) BUFMHAETE M I HFAL

R T 22 A UACON e T A2 R 48 T N
) B BLAH R 43 2020—2022 SEFAR 3 5l ik B
1512.32 {475+ 1605.66 12761 1675.41 147G,
FEREAHK 5.25%.

RS HR A BT R BN AR L

($f3: f270)

o H 2020 48 | 20214 2022 4

it i, | 5% | wass | 2uss
FERREAT RN 50.94 77.14 93.56
BUFFERE SR & 650.39 | 595.66 | 370.95
HTTBURF £ B BN 692.39 | 911.20 | 1152.13
BRI JE 4 B FE N 132.94 11.82 9.92
SR 3461 84.20 133.88
RN 1.98 2.79 8.54
BURF RSB BT 1512.32 | 1605.66 | 1675.41

($#43: 1)

m B ‘ 20204 2021 4F 2022 4F
Igi{ﬂzﬁ St 382.17 359.63 | 397.34
A 662.99 661.92 699.58
e GRpR AL 580.95 590.11 641.23

- Efé%;g?ﬂi 370.24 390.38 | 402.29
ARG 793.26 737.04 751.51
b i) 323.34 287.29 221.04

W2 X 206.35 194.87 199.17
35 139.62 133.97 143.71
—RARBE T H AT 4163.34 | 4032.56 | 4257.16
g RS 22.90 23.99 27.12
fREGTEATH 227.73 165.16 | 217.82
AP R E ARG 129.75 232.98 162.62
EfH TS R 0.20 0.20 0.20
— AR W Eat 4543.98 | 4454.89 | 4669.80
ERL R 103.63 281.95 345.92
Horp B M 103.63 281.95 345.92

FARIR: 2020 - 2022 B A MBSk FaRA

2020—2022 &, HilE — B AFLTE S H
At — A LIRS . BE . SRR

ForHRIR: 2020 — 2022 4 FH A H MBS A AR K

2020—2022 4, Hil B BUF RSN S
T8 650.39 12.75.595.66 1278411 370.95 12
TG BURMEIE SN 1 H LI NAR R FE FE
B, 2020—2022 4, [EAg 4 AU LR
N BURF IS IR A TH 80.77% 74.65%F1
57.84%. BT Lt AR SZ TR Ag & K ik
TEOL b MU= T 38 34 S BUR R 55 2 J5 T A
Foa, [EAA AT B LR RRSE R
ARG, LRI ZBOR M, K
RN B AE — 58 BIANIf 2

2020—2022 4, Hil A & O 55 53l
N 692.39 127G 911.20 1. 7GH1 1152.13 127G,
e WURF P JE S SN (1) 38 B2 20 1 0

www.lhratings.com

11

N\

%.
a7

<

!!/‘F
V4

b

"G

K

/\
g
QD



BsXETRNBERAG

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ Ry 415 R RARAE

A6 CHR A BT L SR
($45: A7)

BUFHEE &M AT 119059 | 1233.83 | 1463.64
%Zﬂ}ﬁ SIS LA 92.52 142.93 91.95
i B 0.00 0.09 0.00
4 145.01 94.93 24.28
GRS 2T S 84.20 133.88 95.55
BURF G S Tt 151232 | 1605.66 | 1675.41

FAFRIR: 2020 - 20225 B B MBS & HaR A

2020—2022 4, HR A BUMN R4S H A
T sE e 151232 1476+ 1605.66 12 76 AH
1675.41 {276, SCHFZERIN 2 H X F5 L H
AR Ath BSURF 1 35 4 % X6t I T A5 2 WSO N 22 H
S, IR A X F5 SN FE L+ T EH A
A B A R A LSNP X e T £
WNZHEZ . BEEIE DS A .
HRE SRR, 2022 FHINEBUFHEEEFL
ZE4x 95.55 1470, BURME L& TR P e /198,
TR T K

BARE, HlE EA L AU RN
FiHb 7 BURF % 057 255 W\ R B 14 5 U
(1 ZORYE, BURFMEEE SN BT R K,
R 5 W= T 35 B T B ) 2 SN R AR —
SE .

(3) BAFAZERARIEA

A A E U H R 8 W BN 2
F—EANFEVEM . 2020—2022 4, HiliEEE
TR E FHEWN ST 508 13.28 1476
21.02 {2,701 33.03 {270 ARG, HNEEE
BARG BN/

(4 REEZ

WIEHHRE (T 2022 F48 M EFHH
PATIHEDLA 2023 FFA28 J 48 20 0 BUPIU R B 8
RS, Tirh 2023 A HIR A — R A LRI
AH1026.0 1270, BURMEEEE TR 606.9
f¢.70, BEAGEARLEWEWAN 10.7 1476, #he

SEWEN o

7 RS

1. WFBUTH S 4=

2020—2022 4, HR A BUN 7 55 AR KR 48
WK, FHEAHK 2440%. Hb, —&6i%
b7 EL 235N 53.24% 46.62%F1 39.65%.

AT 2020 - 2022 FH A BUF R SR RE LA

($45: f27)

BiH 2020 £ 2021 48 2022 £
BUR i 55 R0 39333 4895.6 6086.9
e —fRfiss 2094.1 2282.4 2413.5
LIRS 1839.2 2613.2 3673.4

HHE R 2020 - 2022 - HR A M ECE R AR A

SRR AAREEN G, #2022 FF K,
A B ARG B RBUT 55 737 8 1919.1
{¢.76F0 4167.8 1070, 435 5 A8 BURH 55 1)
31.5%71 68.5% . H 7 & BURF 157 55 £ B AR T
153778

MR GBE R, H A BUM T 55 5 5 5t
G B AR A S AR A L T U VORI OR B
55 S8, B ARIIE T R T S S R R
MR ETE, 3T RAESEMESHI K
&, ERTR T — @ MR | s =, KEf
LEWNEAEGCRIR, v —E R F IR
FHRAT S5 IEEIE

MRS AR S AT tE LR, H R & BU
55T 2023 42 2025 4 R WL AT A B 2
WA 599.6 1276 271.5 12 7CH1 388.0 127G, 4
HEEAT T ]

2020—2022 4, MBI E B H i A H 5
BURF A5 45 BRAUZ K . B2 2022 FJ, Hlt
A Hh 7 BURH3 45 BR AN 6390.8 12T, [A] AR L
5 480N 6086.9 1270, A KmhE 2] i
G

A 8 2020 - 2022 SFH 3 4 BUT Bt 5P L&

PRES HE TSN 1396.9 147T ($43: f27)
BT, HE— A SR O S s 2020550 IR20UEET 2022 55
N B 55 B AT 4351.8 5221.8 6390.8

K. RO H A SO I EK, W B ki -

: S5, BT A O R e Hor: — A5 PR 2198.3 2394.3 2569.3
B mj TS i BT 55 IR A 21535 2827.5 38215
W st S ERER, RRICN A A BEAE 72— FoAFRIR: 2020 - 2022 A A WUk AR
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EARRE, HO A BUR 5155 AR i 21
K, AL S B, T BN
b B s BURFPE G55 51 4 1 B R A TE L A
WO TR P AT PR B P 5 S5 4, R RAT)
e o] sl 18

2. ¥ BUFIEIREE

2020—2022 F, HIRELEEM 1M 0H
4683.20 1270 4588.81 {127t 4481.97 12T,
HR 2 BUR 53 55 R A0 7 256 W B EE 43 il
N 83.99%. 106.69%F1 135.81%, Hift& BUF
fit % AR E

SEE, HNEBURGS RS LG 7
ML E RS BTF, BU i AR E, H%E
FIH A R R OB BN, R
KA — R WIRL T ], BT 55 RS T 4%

£ AEIEDRSE S

1. AHERFE A

2023 - H R A BURIL B A % L T 7 (.
1) —2023 - H IR BUR L iR (2D
CPAR AR« AL T 257D AT 440N 5.32
1276, WABR N 15 4. AR B 7T, A% 10
AR RE AT E R, BRI A 4

2. ARIERAT AT B B 540
o

AL TS AT RAT RN 5.32 447,
2T 2022 4 H R A BUR 5755 & 8T
0.09%, % H 44 BUR it 5% L A R AR 7 o

3. AIE RS S) HAT

MR (2017) 89 53¢, Tl H i i 5 il
BE RT3 5 U & TG 0 LT
8224 e % 7 A R SRR E I S R D9 UG 1 32
SN B TSN BN, BBLETRHN
N2 24 RE s 58 42 78 i e UG AT B KA .
A T3 23 2 O B < T R AR A AT 9]
N, IH BAASR DL R .

%9 ABMERFAELADHA

mEag  JEBRT pemmee  mA BT

BT R mTumE  AREALE
JG) ) &8 (Fm) A ()
G22 )i v AL 254500.00 203600.00 53200.00 131
it 254500.00 203600.00 53200.00

E: B TATAREHOR A M BUT R &R B A b R B RP T R H RN AR AR AL AR IR O B U AR B R ARG R B A R =TI ST AR AT

WA MFRREFRE; ARTAECIAINRCLAT. MEATEREHA LA

TAPRIR: HW A MEUT RS, BA e 32

AL TSR M | ANSEHRTH, I0H &
R 25.45 470, T SHI0H R SRS a5 %) il
G B S H0Y 1.31 4% . T50H T 250t
LI SR A BRI FERE 1 A], (H AR T %
TE TN S B

2 18 B A U057 25 40 N IBSURF P 2 4 T
ST, UM RS AT SR AR AL,
T SRRV E 6 R % TSN 2 3 LASI B, AN
RELLIE BN AR G0, AITE L 555 FRAUAN
AT A48, Rl BN S8 E 7 BAA
& BTG, AL IS B A BEEE IR R

1 377 55 W Jy = — N 3R JORON &3+ BUR HE R 2N A3t + B AN
PN+BUR I8 B AN BN

B PR AR o

I\ &g

BRI A 2T WEL BT A
J7 155 SR DL LA S AR 0 T 5 27 2 B e T 1)
ROV, BREBERE 2023 SEHIN B BUF
e A B I (T —2023 4 H R A
FELGZE (WD KIEHESON AAA.
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FiitF 1 A BRFERNMGRSERFREEREX

BB A 7 BURF 3 AR ARG 2505 FH o A =S5, 75 R N: AAAL AA. A.BBB.
BB. B. CCC. CC. C. AAA ] “-” Frgdtirigifl, FonEHEHICT AER: AA K
2 BRATH “+7 B -7 RS HHMTROR, RoR(E SRS T EUR T ALY

EAG S RIT SRR T PP GIB LM I = ARFARXTHERE 15 5 4 el i B R T 97
Gt OB LIREFIE G, AHAHERR = 15 S GF O R M TT R . BUARSE G B R S
T,

e X
AAA SR IR AR, AR R RIS BB, 162 AR RS
A PRSI RSE, SRS, 2 RRAR(E
A BEEGR 5 e B, 52 ARG R BT, KRR
BBB BB AR, SARIGTRIREMER, B2 ARk
BB B RS, SRR IR K, LR S
B BE 0 5 60 A ATRKHU R T R AFROLE R BE, 35240 AR
cee 1 55 IR T ARIT: BT U2 DR BE, 7240 R
-~ HA R S
c AR5
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BRATAT RIS A T8 X T
2023 SR A BOF KO A% g5 (28)
—2023 FHR A BRFR A (=+=3)
8 RIZ PR HE

MRYEA R M E VR & S P B A BR A =] (CBURRIAR “BREBME" ) Ak
WSS HVE, RGBS AR AE AL T T 15 ] 55 20 RO N R SR BEAT BRER VP, BREZVE
DAL E PR ER VP ZANAS S JBRIER T o

HIRE W BT B2 A BAE ER AP GORNE B R I SR AEARSC Bk, IRG B
TERE AT R M BOR BEOR AN BT VP G 5 [ 20 € AE A I T3 23 V1 20 RO A e iR
BRI AT

HR & 25RO ARG DL A A EoRAR M, B A n] BN A 6 I 651 5715 4%
G RO BRI, H B T BUT NS Il RN & 545 TR A R Bk

BRE TSR V) G H R 2 5P AR G B, IR I B AR, Bk
BLHAFAE B D R] BE X AR 3 T3 55745 I 25 9™ AR OS2 Wi (1 RS I, IR B4
Rt ir BRI A, REEEAT T, JESCHRIA SRS VPR AR, R BRI
T, R E BORE SR MBATIF A (R 2058 05 S i BRIER PR R 75 AN 4l

A0 R W BT ANRE KRR BEERER VPR BOR, BGE MBI EIUE . R A
2 M HAE I, s S5 7T DL 1R B PP 2
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