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R AATER RN, T8 HBUN TR, 585
55 AR S5 /K, TERAL BSOS TR Bt 2 B0 IR A
BT 1 5t 554 3 55 7 T A — 8 B

EREATTIM, HREBUN AW RS
BAT, REBS RS KT. 2022 4, Hilt
BN RBUR 73 T 8 12 A 148 BURN A1 B
IR T BRSO 116 185 RATE BUR & %5 2
WAERE 37 R ABUREHRSWERE 1R K
FBUOR M 150 4. BRIt 0] 442 2%, 56
FCE BUR TP Bk AT e, R ARTE B 15700
R, SHE 14107 TR, CHIRES” W
AT RAERE 1877 %. HWEZENK
R Ze e B . A W R4 B R
FIE, TpEEE N KA AW 2871 4
EMRE 3541 1F, $REBAKEZRSH N
T7HEVERL S 134 4, Hil5E « A0 R 1EBU
I 60 #. QUL TAENLH], InRECR %
Jih JI g, SN SEBAPTIEAT IR . EORTUH
Ve A ARSI HLE . HE St
T 5 AR e AE BV Fhik . BIRE B
AV B IME, RTPEHERCE.
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Ho7r BT % A A5 R v AR

CIP=Kb TR N EE SN 1l R
ITENAE S WA TR, B8 Ak A =) i o i 4
TG, IROUHIE 57.8%, 2017 FE8EE 17 4
B e B HERRTEM A A BB
M. Fril LA S Ko EMEIX S 4k
U BT R X A T AR B R . TR
Al R MR A SO o A AR M 94
b 2 B B A MW AE ISR R T R R L
BOR AT (B BURF.  “ArrEd” Bsei
CEEMMRPIF T o ARB R R, ¢ = AR
DU BRAA A FE SR AR . AN O
SRS BEAGA M FH L AT B A2 T

BRI . IR AN
AL, BCrBURN BRI Rtk e, “HR
I3 RN IR I, A S RS A
FEMI TP RIEF] 98% LA o TREEEWINH | 2 ik
FH 1 o RS BR 20530 R 984S 90 /MR 20 AN TAE
HEAW . T3 R 2017 £E11) 148.86 J3 718
InE| 217.06 J3 7 WBLRE SR 2150 12T,
Jetidg AR 93 73 7 o BT 5% o5 LIS 21 42%.
RS BB %4 1.55 Ffeos, FEHK
17%.

TEICAS VRS FE o BT 21 4% P 6%
BYIFNLH. 11 KEPRIGESENNZ, FER
PRSI E . a7 IR E R
X &7 13 AR SR, &7 121 AN E PR
BRSNS R A RO BT
LT 22 Z A 2018 411 0.6 2G| 14.3
{20, BEUEE 7 NI B R E Y. 22
X 2 A R X 3 Y 1157 B 0k 31 180 127,
Eb 2017 3K 76.2%. 4= B FlEk 0k His
LK TR Tt AR =R P SR WS R =

JE 3% O RAT S AT 6 . 75NN 4
A, 72623 AT AXERIR Y, 55275 AT
R REAWAN O . &K
Gt R oet ST G A N e I T 19 P S
HSIRAE R, AT FAG 47 5 R IA
$199%. R EBMER TR o O e s T PR I

ANBE4:172.0612.70, SLisi H97894, 5 Hhiy
A7 §1206.1814. 70 . B FTHh X AR R RN
A RN R K:9.8%, mT B L E
RSN 1

H A BRI S B AW e . AE
TR, HlEslE TR T CHltEA
FROBURF 5 T 13F — 5 A U B ) B X 1)
St D) S SO, R RN AN TR S gk
ITHE, SR TR g ) B B L TR PRAT A%
BB, FEnnE R, 30 R I U B
FEs RS & B T, HoRE sl TR T
CHN A N REBUR & T HERE IV B 55 4 4 2B fd
FARIE ) S5 ST, X A BU% 4 i Ge 548 F it
AT 7RG, BERESTES A E TP ML, 12
e T G 1] 56 BE M, IR A7 R A5 45 8 N T
WS e MR FEMH I, EREAIE
B, FHTEE B AT

WU 45 35 T, 0T AR H i 4 BUR
o PR g 37 fE A U R 95 B BR AL, B SL T
“fEL RN L B MG T BUR S E
HEHLE, SIS ENR T T MBREBUR A 555
PRI ST ALY CHOR A& BURPE 55 XU B 2
Ab B TIZE ) FN (T adk — 2D R VG EURT 28057 fil 7%
AT RE Y WIS, MPRBE S RAT
. AR SALE L PP TR IE F S T T 4
TN SRBUR % 555 3. [FI, S hnom % 6 5
B, BREET (M7 BUR & IR 5 % &%
) AT 11 2R H i) (O BURF & T 55
FHIE R ERAETR 51) CHIR & BURN & T 25 100
H % &G0 HIMNE) T2 A
Hh 77 BUR % T3 25 A 38 A T AL 38 ) 55
I EE Ipi2s, FEH A AR . 3 R . SO B
AT BT THAE e, MAHLH] AR
Bl s 4 e as. Ve mRUE

SAEE, HNA & Wi A 8, Hf%
BT 2 A 345 55 AR I A i, R BUR P
555 BB aHR 7 PR o
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B MESEAN

1. WHEUARH]

HarpEsT g, A, . B, /25
PATBUARS], BT EZR AT “— WU — R
S, A RHE, AT B SEAT 2 A A o
CTRETEY Rl 43 T Hp SR Rb 5 W0 i i S e
B, T K AE LT & G SO T B
BN B, B BUR BN I B e,
BER, HAEVBE. R, Bt &
T b VA G HLE T,
BRI B E N B B . — M &, 7L
AT B Sk vy WA BRI S R Y 1 ]
R .

¥ R 5 A AR &

o5 H R A TN K 43 L1994 4F 514 T
1) 3 A | A U AR Ak A, FF 120024
20094F F120154F 43 7% At (AL Bl
B BHIE BT 4334T 7R #E . Hr, ik
FIrAF AL AN N BT v e 5 4077 #260%:  40%
I EL B 5> =, 8 SO JE B b e 5 4 T 4%
50%: 50%[H Elfol 43 = .

HHE L FETEBEAR S

Hl A N1 T 2 EEM . 17
AMEX . SNEHT. STAE. 7hERE.
HREERERBUN, X NRBUFEAE
SR BT RE 2T, IWERTHIN B %S
TR ARI > T7 T, 53R OB RE g YN
RN GE; @B R G EILZSN: HEEL
CHb 7 73 B 50% 4, AR5 i B 44375
B AR ANBTSEL (L7 7 B
40%H1, B 5T B4 5B ) « EH R
SRR BTIERL (B 5T EA%5: 5617 =) ; @H
AP g T L2 [ E RN

A5 AT L

HNEE R KR g4 )R B A
16 GUFHAL, B SO0 H 54 MR SR 1R
K, ATFEEEMESR . BB A E, £
FHRE&mARE. 2020—2022 4, Hili4

— A SR RN T B SR B U N 43 S R
3025.32 /4.7C 2979.47 12561 3193.45 {2.7C,
AN B

SEE, HNETERNE BB, BERA
1) B SCRF I FE R, R T K& g K
FI BN FRTHTE A RUOR P

2. HFMBOKIERL

HN A M BURFE G, 2020—2022
SE R 2 B SEBUV RN B 6173.21 42
TG 6363.52 {ZTCA 6724.16 1278, FEHEE
WK 4.37%. Hbh— A LTSRN & b T
RN 75.29% 74.44%F01 74.59%, JHHE
A BN TR e MERT 21 T S PRI AR A

A2 2020 - 202248+ 4 W BOBAM AR L

(¥4 1)

A 20204 20214 @ 20224

— AT ST | 4647.61 | 4736.84 | 5015.72
BRSSO ST 1512.32 | 1605.66 | 1675.41
EA BAZE RN ST 13.28 14.08 33.03
BB 617321 | 6356.58 | 6724.16

FeAtRIR: 2020 - 2022 42 HHH MBS ke FaRA

(1) — R ETRA AL

2020—2022 4, HlH HASHE
MBI, SR8 AR 3.88%.
I AT R ki
N HACEG, 93— AR HBLBR A
BRI L — A SEHEEI 38— Aok
.

A3 B — AL TEAN G AR AL

www.lhratings.com

(#45: f20)

B 2020 4F 20214 2022 4F
BB 567.93 | 667.41 582.79
o HAEBL 260.17 | 303.34 207.64
AV FTARE 64.39 80.06 84.74
T YA R 45.74 53.86 4876
N 20.54 23.99 23.64
EIZ N 306.62 | 334.45 324.86
B PR T ON 87.91 98.80 78.16
ATBCEL R SR 55.52 49.47 52.61
10
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Ho7r BT % A A5 R v AR

BEABR (B AR

FEN 81.28 95.10 113.94
—RAFETEBN AT 874.55 | 1001.86 907.65
Bt L DN 3025.32 | 2979.47 | 3193.45

Hoep: RGN 133.03 | 133.03 133.03

— MR S AR | 2594.25 | 2521.54 2759.59

LIRS SCAHIRON 298.04 | 324.90 300.83

— M A LT S S S RN B S

F 4 HAE —RETE b SR E L
(#f5: f20)
i H 2020 4F 2021 4F 2022 4F
FEH:
ARG 382.17 350.63 | 397.34
HE 662.99 661.92 699.58
AR 580.95 590.11 641.23

T BURFR 5 W 437.09 | 357.24 350.66
SR 39.17 | 103.63 281.95
WA 4 19125 | 172.44 87.86
N TSRS E 1k 4 80.02 | 122.00 193.95
FE ittt v 4 LaEgif 0.20 0.20 0.20

BEST PAE S RIAE

B CPAEEL D 370.24 390.38 402.29

—FRAFETE W S 4647.61 | 4736.84 5015.72

MK HESS 793.26 737.04 751.51

E: BARZFE LT B A —KAEEEAFK, TR
FeAtRIR: 2020 - 2022 S H A H MBS AR A

2020—2022 4, HNE RSN _EGA D
PN BB, — AT N ST
FLEIILE 60.00%LA L, HEFIHRAAEER
4 JR) R v T AL R R PE LA, HIRTS I |
AN SR FE— A

2020—2022 4, HiRE R ILIEIR

A4y 874.55 1276 1001.86 {ZITAl
907.65 1476, R EES . HilE —Ka
FLFENN ARSI A T, 2020—2022 4F
BRSNS BN 567.93 127G+ 667.41 12701
582.79 {470, —MAILTE W & Al
2020—2022 4, HRAAEBN G
35.06%- 33.38%FM 35.79%, AEBIN hE T
W N AT B M S U P 3, A
BRIE (B AN R TG K.

2020—2022 4, HilE —MHSBRNEE
ERF%, 2058 437.09 1276 357.24 A2 T0H0
350.66 1470  — AT S5 IS — e A FL R
NS Y BCE AR 7

2020—2022 4, HA —RAILHHE X

G K, AN 4163.34 140
4032.56 12701 4257.16 1276 A, HRA
W ECE A F RN 21.01% . 24.84% Fil
21.32%, HNAH T W BUE 45687155 . % 1EF]
RIS S IEA T wHE R E
WS MR TFEXHEREGE, HNE

bt 323.34 28729 | 221.04

W2 AX 206.35 194.87 199.17

e 7 139.62 133.97 143.71
—RALTE A 4163.34 | 4032.56 | 4257.16
E i epr e 22.90 23.99 27.12
REEASTH 227.73 165.16 | 217.82
ZHEA RE T A4 129.75 232.98 162.62
BT S AR 0.20 0.20 0.20
—RRASTHE S ET 4543.98 | 4454.89 | 4669.80
FUREER 103.63 281.95 | 34592

Hor: SN 103.63 281.95 345.92

FeAtRIR: 2020 - 2022 42 H A H MBS e FaRA

2020—2022 4, HNEA AL
Hith ARG BE L S A
b R BE 7 AR DY I NI ST A gl
47.95%. 49.65%F1 50.28%, AT HY sk 45
Uf o HRAE — A LT S R OK 55
HE SRR, HEAC ISR
RPRRE, AR — DR BTN 1 RS,
SRR, HIR A RS Je b BN A
K, BT H gt Hola SCRe IR HOR
BN LR RN S — a3t
HXHUIRAESHANE, REMSGERAEN
FERR.
(2) BUFHASTR AR I E L
ORF B S UON ST R T BN
BB RSy, 2020—2022 AFEFELSY )ik
F| 1512.32 1276 1605.66 14761 1675.41 1L
TG, FHEAHK 5.25%.
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Ho7r BT % A A5 R v AR

&5 HRE BRSO B R

(3$fz: f270)
%W H 2004  20214F | 2022¢F
FEIN:
H A AR kY | 525.32 | 444.68 | 21456
A
ZEREAT TN 50.94 77.14 93.56
BUFF RS & T 650.39 | 595.66 | 370.95
T BURF £ TR 5B 692.39 | 911.20 | 1152.13
BURF MR SR IN 132.94 11.82 9.92
RGPS 34.61 84.20 | 133.88
WA 4 1.98 2.79 8.54
BURF RSN ST 1512.32 | 1605.66 | 1675.41

FeAtRIR: 2020 - 2022 42 H A H MBS e AR A

2020—2022 4, HNABUFEESN
it 45N 650.39 12,76.595.66 12,76 F1 370.95
270 BURF I 3 S SN S = 1 H L YN A4
TR R, 2020—2022 4E, [EA tHE FIAL
AR T BURF M FE SN A THR 80.77%
74.65%11 57.84%. 1Tt iERNSZ
fits 2% S RSB 55 HL= T 3% 76 3 K BUR TR
BEZITmHEFERW, EA L AR R
WCNFREE TR ARG, TR N 2B
PR, ARSI AR LE — & AN
EME.

2020—2022 4, HilELHE S RN
WA 692.39 147G 911.20 1ZJCAT 1152.13 12
TG, A BUN T JE N I E 22 s 4 o

R 6 HIMNABURHIRE b St L

(FAfx: L)

% H | o0%  ooo1f | 20224
BUFHER S HM-A T 119059 | 1233.83 | 1463.64
ﬁ;’_ EE[H RGeS 92.52 142.93 91.95
R RS 0.00 0.09 0.00
W B 145.01 94.93 24.28
ERGER 84.20 133.88 95.55
BOF RS AT 151232 | 1605.66 | 1675.41

FAFRIR: 2020 - 20225 B H 4 MEGE R AHRA

2020—2022 4F, HlEBUF RS
S 5E R 1512.32 1276 1605.66 12 TCA!
1675.41 1070, SCHFENIE 24X FH 553 H
RV Ath SRR 1 56 4 S 7 TR 5 U 22 HE
(IS, 2+ XSSO M A T

A LA R AU LEUSON B P X B0 T 0 £
FNZHES . B IER| L U5 EAR S
WHHEESERE, 2022 FEHRABOFERES
TR R 95.55 1470, BURMERE & TR F- ke
158, PR R

BAE, HlA EA e A R
NI 75 BURE 2 U453 55 WO S IBURT 1 25 4 Ui
NI BRYR, BUM PRSI BT RR2Eg
K, Rk 55 Hh = 1T 30 B AT BEXT R SN
A —SE R

(3) BAKAZETRELKILER

EEERFNZY =4 PN SN K= PN
B4 FeAE . 2020—2022 4, HilrEE
BHRRLEEWN LT 258 13.28 1278
21.02 1Z70H1 33.03 1Z70. #RE, HiEHE
HRARZENIEIL /N

(4) REEZ

WRIEHHE (T 2022 FE4B W BT
PATIB LA 2023 FF 454 A8 R BUH 2
B T 2023 SR A LT
W 1026.0 1470, BURF PR S TN
606.9 1270, EHRALEWMHEKAN 10.7 12
TG, e REIEE SR 1396.9 14T

BEE, HRE — R TE RN 5)
K, e O H R A R SRR R, R
BSOS I 5 BURF I 3 S RN 52 55 1
PR EOR, AR IR AT B
TEAE—E W5

75 RS

1. HWFBUTHH S 4

2020—2022 4, HlABUR 5 AR RE
SR, FEHESHK 24.40%. Hh, —%
5% H A B 53.24% 46.62%F1 39.65%.

AT 2020 - 2022 FH 3 BUF RS RFE LA
(#f5: fen)
mH ‘ 2020 48 2021 £ 2022 &

B3 55 R AR 39333 4895.6 6086.9
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Ho7r BT % A A5 R v AR

b, —64 2094.1 2282.4 2413.5

EIHES 1839.2 2613.2 3673.4
R 2020 - 2022 L H A MUY R ARA

M RIBUT 1 R, #2 2022 4F K,
R A B A R T B RBUR i 55 R
1919.1 12700 4167.8 1278, 439 i A4 BU
55 18] 31.5%411 68.5%. H it & BUN R4 15
e 2.

MNE SR EE, HREBEG % EE
Ut 4 F A I A R B . T B R AR
B P A 5 Sk, U HLGRAIE Ty 48 U AL
SRR G TE, W3 T RAESEMES
F kR, R 1 — @ AR BT 55 77,
REREEWNEALEFRIE, AIE—ER
[ b ORBRAH AT 55 AL

M5 HHBR S M A tE LG, HOR A B
JF5 55T 2023 4 2025 AT A B
RO R 599.6 1478 271.5 127G 388.0 12
TG, ST R ET

2020—2022 4, WEGHAZE R HR&E
i BUR 55 BRAUZ I K. A 2022 4RI,
A T UM 7 55 BN 6390.8 147T, [H]
WIARBUN 555 25N 6086.9 1470, ARk
25 B AT

A 8 2020 - 2022 FH 7 4 BUF RS TR E LA

(#45: f2t)

TiEH 2020 4E ‘ 202148 2022

WU 53 55 LA 4351.8 5221.8 6390.8
e — BTSSR 21983 23943 2569.3
I 55 BRA 21535 2827.5 3821.5

TR R IR 2020 — 2022 4 H A M EUE A SRR

EERE, HIR A BUR 555 AR 7 21
K, Hor LT 55 M bR, T B EUN 155
i ELB s BURFE 155 98 i T BRI AL 4
Bt 5t T U A DR B 2 £ 5 2 4, Rk
D347 — € Bk Bt A% 1A o

YO Tr SR ) = — AR R TSDRON A BU B R N &3+ B A
B NHBUR PSR & R AN

2. W BURIEMRER S

2020—2022 4, HINELRE W 1155 50H
4683.20 127G 4588.81 120 H1 4481.97 12.7C,
H R BURF 57 25 480 b 4860 W 7719 LE 2R 4331
N 83.99%. 106.69%F1 135.81%, Hitt & BUF
4% AN .

MARE, HNEBU S RA LR A
I L ERRLE BT, BUR TS MIREE, H%
& B H R 28 R SR 35 KRR B g b B ik
N5 RFATHE — 5 [k 0 23 18], AR 55 KUK
CIEEH

£, KEAETHRSEF ST

1. AEE R A

2023 A= H A BURF I 2 % 2 T o5
(B —2023 FHBABUF LY (Z
TUUHD  (BURRIRR “ARMILTGRSE" ) RIT
GHUN 11.07 1270, HIFRA 20 45, AR
JiH, AL TR AR AR — IR, RJE T
T o W AR G

2. RIE T HA AL RS Y
o

RIS ATERATIAN 1107 12
TG, HIAT 2022 4RI HRA BUR I 45 A
0.18%, X H AT BUR 55 S AT IR

3. AIE R MEATAE S AAT

MR (2017) 89 53, Wi H Weat SRt
BEFE SRP M 1R 30 05 BURF % TG I3 X5 12 (1 5 H
82 24 e % 7 2E R SR RE I IR RO BURT 42 4
SN B TN B e, HBL etk
AR BENS 5 2 78 i T TG IE A A R R
1. AW I A2 G5 & E Bk B 4 50E
oo, TH BARTE LT
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China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 513 AR AR

%9 AMERLAEEAR HFA
mEag  DEBR wemme  mEmmes

BOoi Lol ITRNES  SHEERRR
JB) (‘ﬁ_ £&H (Am) =R ()
JL)
S36 Pk ZE HE AR &) Tl A B T AR (=R 3= Rl 657068.65 522701.00 110700.00 1.10
At 657068.65 | 522701.00 110700.00

i BREFASARIE R A WM BUT ARG B0 B IR B Ak B R R F TURM RS AR A TR Y, R B T A AR B s AR SR B AR ST T A
KB A BT AL, TABRTREGIAMACLAT. MEATERARLET
FeAtRIR: R MEUTRES, BRA 5
AL & 1 AFREE, 5H
BT ETE 65.71 4478, TSI H ARRIL
T AR AS S B # A EO 1,10 £, TUH Fl
ST 2 o] T 5T 7 i AR DR IR R B2 g T
{E R R 5 R TN SELE L«
2 & B A ] 5 T3 7 A9 N BURF P 3 < Tl
SHHTE R, UG T E G AR, M
At n SR H 0 R A TSN IS A DL S
I, ANEEIE R A SR, ATEL 55
BRA N AT o5 i e 23k, A I H SN 5230
Ja TLARIE . BAE, AL IR 2ARE
3 B U AR A

I\ Zig

BT X HR A S B & KCE i
T35 55 SRR 0 DL B AR 1 T £ 5 40 e 1 11
SEOVHY, ARG R 2023 4E H A BU
W A LGSR (B —2023 FEHTA
HUF LI (DU s HESN
AAA.
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FiitF 1 A BRFERNMGRSERFREEREX

BB A 7 BURF 3 AR ARG 2505 FH o A =S5, 75 R N: AAAL AA. A.BBB.
BB. B. CCC. CC. C. AAA ] “-” Frgdtirigifl, FonEHEHICT AER: AA K
2 BRATH “+7 B -7 RS HHMTROR, RoR(E SRS T EUR T ALY

EAG S RIT SRR T PP GIB LM I = ARFARXTHERE 15 5 4 el i B R T 97
Gt OB LIREFIE G, AHAHERR = 15 S GF O R M TT R . BUARSE G B R S
T,

e X
AAA SR IR AR, AR R RIS BB, 162 AR RS
A PRSI RSE, SRS, 2 RRAR(E
A BEEGR 5 e B, 52 ARG R BT, KRR
BBB BB AR, SARIGTRIREMER, B2 ARk
BB B RS, SRR IR K, LR S
B BE 0 5 60 A ATRKHU R T R AFROLE R BE, 35240 AR
cee 1 55 IR T ARIT: BT U2 DR BE, 7240 R
-~ HA R S
c AR5
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BRATAT RIS A T8 X T
2023 S A BURF MR A% AT (L)
—2023 FHR A B FREHF (=)
8 RIZ PR HE

MRYEA R M E VR & S P B A BR A =] (CBURRIAR “BREBME" ) Ak
WSS HVE, RGBS AR AE AL T T 15 ] 55 20 RO N R SR BEAT BRER VP, BREZVE
DAL E PR ER VP ZANAS S JBRIER T o

HIRE W BT B2 A BAE ER AP GORNE B R I SR AEARSC Bk, IRG B
TERE AT R M BOR BEOR AN BT VP G 5 [ 20 € AE A I T3 23 V1 20 RO A e iR
BRI AT

HR & 25RO ARG DL A A EoRAR M, B A n] BN A 6 I 651 5715 4%
G RO BRI, H B T BUT NS Il RN & 545 TR A R Bk

BRE TSR V) G H R 2 5P AR G B, IR I B AR, Bk
BLHAFAE B D R] BE X AR 3 T3 55745 I 25 9™ AR OS2 Wi (1 RS I, IR B4
Rt ir BRI A, REEEAT T, JESCHRIA SRS VPR AR, R BRI
T, R E BORE SR MBATIF A (R 2058 05 S i BRIER PR R 75 AN 4l

A0 R W BT ANRE KRR BEERER VPR BOR, BGE MBI EIUE . R A
2 M HAE I, s S5 7T DL 1R B PP 2
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