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WA KRIETE, AREKEE; BFRSERESERHREL, BEFGRZRKERE

=4, 2R ER R R EE KA ). 2019 S ESF R EEIER, &
AR 6.1%, B 2018 4F T 0.5 N 45 mie Jo, =R i (R FF oM, @ B AR RS,
A% I R AT, R RR VA TP M OO R, (HER 5 R & SR AT
HIETTHR. 2020 SEEMATE “HBGEBE” . SChbr GDP K 2.3%, AR5V 32 B2 S B 5 H 4 78
FAAES M, b= SR “ -l AR =7 SR A TP I R B Bl, & A B AN 22 2020 4 44
KM EEIE R 2021 FEMAETE A RIFRE RS, 25 E GDP [FIHHE K 8.1%, MFE-FIHEK
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FEGRE, WA B RGO EHF R siEA 58 5.3 1.1, 1.7 NE .
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REIRE, LTI AR, T EURF S S SO 1 A 5

BURF R 5 S B SE AR R, BARRS RATR. H7 BUR 6 55 8 B SCE R a A, REFBTEAL
fE b 7 BURFRaME G 55« ISR A5 25 08 &0 A GU8CE B 505 B LR, se 38 7 SURATHLEIA 7 3Rt . )78
IR 55 B R IR, BURRE T HA RSSO 515 BikEE, 0507 57 98 4 A&
TRAT B S B R S T T, RPN T BURF 45 B EE, B Y T BURF R 4 . (1) Bk
i 77 EURT B 55 XU, BB 551 5, R R MR BB R 55 . (RAFm R I A3, FmaH
WM SN, mRLk, IRTAEEM AR, R —i. fh—fe. 57— FRSEH R
B EARTT, 48 S B T @ik R I 7 5B L b B LS, B R Z AR AT B R A5 55
(2) Imsafiids R M SRS 55 B, B EIFHTE B &S & a AE R, &
GURCE P FAE N L TGS T A N R, 56 G B M RBORR s 5 H ), [FRT, 40
T M5 A B FEAR SRS, TS Bk R (e m b R e e, KM BB R A 45 SR S T BURF 555
GUSHEZIER. (3 eI BRI B & 2 WOCHREH 7 TR AT, MR E K
TR G ER A AR GE A . s 7 50 R AT IO H VAL L i 08 4 R e 35 T VEGORIE B R
WL BURAEE T 5346 & R AT TARS 2 AN T, W — D5 B I SURATHLR, PRI 7 6 R AT TAEK
LIRIESS S Sig i

1 AP REBHBFHRSEREEABRRISW

RAT ) BURE S WA BRFEEAR
DRI TS BUR 7 RATE B, SINENRAT UL S IR (5 IV
2020 12 | GWITBURBER RATERINE) | SURME B IR . RAT ST SR DT 55 5 DX 5 BUR
RATHAT T G— R .

M5 WA T2 2 45 05 R 0 F i S AT LA B R
(T3 T M B b T3 WA BRI T8 2 it H s A AU

2021 §=1 o BT REE, Bhar G A E U7 5 & AT I A SRR
PR | e EETARERE, M EHRENTRIE SRR, 5
SRR
[ 2 2023 4F-JL BT T TR LR B TR

(—3D ER¥H



"% vEaETEEREELT ‘ ‘
s CHINA BOND RATING CO.,LTD 5 BN & 542 FA v Rk

AT | BORE AWK

‘ » 2021 AL IO T AT A LRI, AR . ARl A:
(R THiH 2021 4231 L 1545 . . o o -
W2 2R | e SRR 420l S P RN, TRl X SR G,
NH T g A N
SRR R E IR, (b o TR,
M B S EE A TFF G AR [ I /A FF M7 BORF e % B
S, HOTBRFR AT BiH. EAA R, ARG fF9E
OB S AAT e | o TRRIOERAT. A JERAE. BRI FENE
w2828 B, DRGSR AR W BOR LA AISE (S . BORF IR
E 74 S PR, S BT 3, S G
B R SO0 R S

(KT 2020 4 Hp SR Hb T7 5
2021 4E 3 A HATITE LS 2021 48 e flth
Ty BB AL )
(T MAEHIT ) JRTBORH | I8 T 37 AN (8- 25, st BT T o
S AU B ) B, SRR 5 S b R
R IR BRI, SR M R B TR
‘ | OGO RRIIURE, AL (RS H R H R
sop g7y | CBPRRRBORRERE | st s SR B AT A

2021 4 E R T H T 0 AT BEAT A KU IR R U0 H AT HER, BT
I RE AL B, AR I 9 S o

2021 7 H

SRR T IR
mH B, BEUE A FE N TR AE RN EENEREK, I
A S P AN R
{ORT 2021 4= A YL 7 T
o ” FEREE Sl IR, ACEIRIE . B SRR R R R T
2022 £ 3 A HATIE IS 2022 4F g Ty HTE, $ s A
FITE R M) o Sl

T AT ——— &%T?E%@@EsHﬂm@$45m8@@ﬁﬁ%Mﬁﬁ@
2022 5 A S 38 U 2 ) B, W R B TR BN YT IR WD HR A
ki 55 Bk G S5t A LS5 s AT 9 -
MR S 2R ANBUR S AL X 457 55 XU 0.4 BT, 8 DA R B SE AN
CEZSBRAA TR T 04 | BURF&JR R AV E FERUR 2% 5 3t W SER RBUFFHE, &Eit
2022 46 H R T W BUARISCEETAE | SRRV B PR S B A ST, S S AR T
4 T LD AR 55 DA, DS P AR T B £ 48, 8 P A b vk L2 £
1A,

FRIRIR: QFFEN, PHREERE

=\ WXEFEKHaH

ERTHERUEGE, SMYERETE, MUOARSESE, SRLNRE, TEOTRFLTE
ER5. BER, STHFGELERRNSTHRRR, SARRRTDE; AFKIE, BRR
FUTEEITHAR, EEST KA KRERT %S

Aeme e e R SERE B 7, TR 164 7T AR, TH 16 VK. B 2021 45K, 2l
FEAT 21886 JiA, SREUIL 87.5%. HUSBACETH, JostiR FICT AP 5 b S A S T
IR B R S, M5 B OSSR, b5 A 5k AR 2 ) S AR AL,
BRPAEERE, FER T C TR AR CBIR0R . R RN SO RIS
LRI A B A R T 50— 0 AR, 2019 X RIRHLARAIES, It

[ 3 2023 4F-JL BT T TR LR B TR
(—3) fERWH



"% vEaETEEREELT ‘ ‘
s CHINA BOND RATING CO.,LTD 5 BN & 542 FA v Rk
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FEATTHL X A P2 AR 43 A 35,445.1 A4 T 36,102.6 1270, 4354 6.1%F1 1.2%, 2021 E4x ikl
GBI MATF SRR, SEHIHIX L7 Bl 40,269.6 1478, & IXFHI e ek, AL F—
AT TCE W BT R I RREE 4R, DR AR AR SR 3T, A3 X AR 7= B AN 4 5 5 Bl A = e
REFEEEE—. 2021 4F, SmitheiE T E LWL 14,867.7 1470, [FIHEI 8.4%, %L 2020 F4f
TF17.3 NG5 R4, 4xmidtt DSl 30,438.4 1275, [RIELIEK 30.6%, KiE#HK 2020 4k H
FIRAL

R TAGHE KM R, =R RIS H R AL, 2021 b5t T Hh X AR = S E 3G d A
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FEHIRRIHEE T, bt iR KR POE SIS, AL H XA GRS K oI . RIS, 2
BRI 37247\ 23 1) S PR AN 10,866.9 127541 8,739.8 12.7C, H&FUNHE, L 2020 4£ 535
K 14.2%F1 14.0%, EHRERFABIGI ST KR AN, SFEECE AT LIS ME 16,251.9 14T, L
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2022 47, T NAMBIR SR TN, SHEARBEEEMEFE S KE, HEeRA&TEUR
T, BTS2 AT SR X A R E 29,926.3 1270, N 0.8%; m B AL AR B AR R LY K,
Forbr, R E A% PR AR BB S T H A3 R G K 49.3%, AR IR B AEAS B AR . AR
EREBARIRS WA 3 T K 48.2%, RFAT . BEhReRrE RIS ANER, LU SRR R
A, 202341 7 15 H, b i A3 m NRRERSHE — XU, 2022 F4 X 4
SETESEBLER K 2023 AR N X AR P B e HE 4.5% 0L b, KBNS S Ak, A
e Z U INMER & ETE 6.5% A 4. LW, Bk, G718, FReERR RN RIFA
BWA L, SRR EIEF R FATRASUE, KR B AR TS A SR

| 2: 2019~2021 LR EERFEIR

2019 4F | 2020 4¢ | 2021 4
AR | MKEw | RIFE #KEw | Rl BKE%
HOIX A= Sl (2ot 35,445.1 6.1 36,102.6 1.2 40,269.6 8.5
NEPIX A SME (o) 161,776 = 164,889 — 184,000 —
Tak3E g (2o 4,243.3 3.0 4,216.5 1.4 5,692.5 31.0
I E B B A (14 oT) — -2.4 = 2.2 — 4.9
el EE LS (LT | 15,0637 4.4 13,716.4 -8.9 14,867.7 8.4
BEH FUSAR (278D 28,663.5 5.4 23,215.9 -19.1 30,438.4 30.6
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=L 0.3:16.0:83.7 0.4:15.8:83.8 0.3:18.0:81.7
HAEND CHM 2,190.1 2,189.0 2,188.6
WHEAE (%) 874 87.5 87.5
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ERTERFERAEAR, BZmURIE, E~ISTAERERENESH

MEGEERIKRE, B 1993 i, JbRmisit N T S =/ F R R B, #3 2021 AR =K
PV EE R L 2y 0.3:18.0:81.7.

MR 5E 4 R G, bl ik, 2021 F4mnb g in{d 541 GDP (1) 18.9%, 4=
20 RE A RANT, HRZHEE BRI, AR EEEE; B AR, BAAE
BHARWS VI, hEES) ., hEEE. P EPOESE B SEEREI R, b, ek
R 57« B2 T 3R 25 X I £ S Al SR A 0N I ks bR RN T s AL s TS A B A .
TR IR 2 3R SRR 25 B S B B v, R BB R AR S E TS AbatT 3 i SO
W 2 K HA T4 AT oSk, DGR B OATIE TR =k, R AR EAT 54
TR, AR R 255 B 2 A AE A [ R 2 AT L e 4 R, SRR, NKRFHL. K
R H A5 A5 R T e M e B T SRONL A L T A 1 M PO R R
EEHRKFRFUFEBNAL R, HILFERELR, REMAERKER. ERAEFRNEREOFH
LZREE; BMERERIIELRM “—H—B" FEREMORALR, ERHEFFERFRE.
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HETAEREE, Fge “3+1” F SR, EREOIRBERZ O E, ) TRl mmERE, RIFET
IBATEGEX . VYR B, JbRt i 2 T8 HO T s e A, DR RS I 25 46 P O OR
WAETE 77, BLCPRIX I EEQIRM NG S, LR G ECE B il s R, DASTRE AR e 5 N B S 1,
DAY KN TG B 5, I3 SESAR DRSS, (RFFHIE L SE GRS, I—FH RS s s Adm iy g, #t—0
HES7E 56 VG B ] AR = b2 () A R, R SRR R Y RAOBER [ P [l B XU P 1R R JE A ) o

MAGIKERFRE, MBI T AT K E BN P hish, HUCNTEATE M. MALH T %
BE kG, Jeat i NI O E 4 E &4 (ERIX. EEET) /141, 2021 48 R A RN 75,002
76 (H 2020 435K 8.0%) , bt J& Rl St Ae I BR, RoRMEE LU, T ot Re A Bt — DTt
IR, AGEUH R SR 2 VE Hh, HTTE SRt — B KR S T RIR S5 2, ok S 20 Tk
(N
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132N EFKBOR KIS RRBEE R —RGBOR DS HET, Jb G P sifdde m #oiee, &
FERE G RN B BB A B D LI RS, ARRHR “ R AR P, s RN
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(dfEt, JERCIX AN S SRR ABER L, FFA R T55 58 K A S R RO DXkl H 25

=, XMESKHSHR

ERH W BN AR ALTAERAN A E, WAREFE, WAREMBER, RREMBVREL.
PN EERYREANRHET, MBBRANKEEKHESTLNE; BFEESWAZETXIEHRERN
AOBMEES, RETHGFRIF—ENE; EEBFNXEXFHEMIFERRERE

JEH I B AR 3R, 2019~2021 FE4 T 4EE W 1153508 9,240.00 127t 9,026.22 12701 9,860.67
176, N—RAFTFEWRANKE, 2019~2021 FAbm i — A SLTE WA 35y 5,817.10 47T,
5,483.89 1270 A1 5,932.31 127G, H3#E 551N 0.5%. -5.7%F1 8.1%, T4FEER 2020 4E57 7wt fifi 4 et . e
R R S A R R I SUE K DS, AR SEIIEE K. 2021 4F, BEEEENEREEEA
Rz, ARt AL AW MRS, HEE) K — R AIETE NS 3 A M, e A Ay
Ky o, S E IR Al AR TE R JE 5 B BRI BN S K 33.1%, HikR AR 45 R4 Wk &
BRI, AT BUS N 23 I3 K 25191 13.0%, H7 a5 1 AL P Allalk 45 iRk K, A BhBE 2
13 M I BN K 1.8 £ o RIS, I AL T BLSORON o5 — A ST L A7 82% LA |, 2021
FEERILET 87.1%, WAFIEHAAE AL, bl —RALTE BT @ RG] RRPHEN,
Wi T RHE S B AE i MA T AL 2 R, DA HE IR BN aR B e BT e 45 I R 35 2)
T, dEE AT R AILTE RN CRER G K

MEERVEWA KT, 2019~2021 AEAL R 2T RN 725108 1,131.61 1470, 1,144.17 fZ7cHl
1,144.54 {275, IEAE gy T AL A R IONRIECR, HA4eRifae, ERBUMS L dim SR /)
LIRSS oL

MBURFPERE GRS, 2019~2021 4FJb 5T T4 T BURF I = IO 7351 0 2,216.30 1476, 2,317.35
¢ 701 2,705.73 427G, Hh 90%7r A7 A A L HUAE R ACH RO . B 2018 45D, Bl A L LS BRI
BRI R, AT L S TAR R R R, (R AR TN VP e AR R, AR SRBUR M BRI N T
e DR FE— 2 FUAE

2022 AFRT=ZRFE, ARSI S BOR RS S R 25, A6 i BOo N S Bt I=] 11
BIERK, o, —BAILTREIGN Bit 52k 4,282.20 1270, 1B EIREBIF R EHK 2.6%, Bl
i Ui 83.7%, IO S 4k SR RE A E AU AL B o ARPE L RTS8 N AR R &5 — IR W4,
2022 FEATH — R AT HEAGRRE . [F D421 K 2.6%.

#+z 3: 2019~2021 At R 2 MTH AL MBI BT

2019 £F | 2020 £¢ | 2021 4
em | wAR | AW mA% | A A%
—AILTE N (278D 5,817.10 3,330.66 5,483.89 3,024.67 5,932.31 3,302.75
Hrr: BN (278> 4,822.98 2,718.16 4,643.87 2,600.61 5,164.64 2,911.34
BB (127 1,131.61 1,623.24 1,144.17 1,692.71 1,144.54 1,757.38
Her: BifuRis 589.15 589.15 589.15 589.15 589.15 589.15
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Hu T WOR £ TR 515 P PR

— MRS AT 465.14 465.14 487.88 487.88 482.98 482.98
B IR AT 77.31 77.31 67.14 67.14 72.41 72.41
AN T ON — 491.63 — 548.54 — 612.84
BUNTER SR (278 2,216.30 912.91 2,317.35 699.88 2,705.73 892.50
Horpe EA ARG RO | 2,033.73 770.08 2,187.59 596.75 2,541.78 789.03
EAEHARZERAN (1270 74.99 57.51 80.81 70.31 78.09 66.33
AWMt Uz 9,240.00 5,924.32 9,026.22 5,487.57 9,860.67 6,018.96

BRIRIE: AEEHMBULSORER (2019~2021 ) , tERHMEGERE, PHEAEEE

EARKE, 2021 AFAG R I BUR R A HOE IR R, 2020 AR 1R o o b 5 T I BSOS
HAERIAME. KK, AR mAEFKIFRBKNBAN ST, —RALTEWARS K EATRA
SEE MR TS mARMRERSE RS WA, 2023 FE4T— B A LR UG K
4.0%7 A7 o [FIINE,  AbTETT AFLRR IR (1 B8 R B0 R M 6F N T PR BE AR 3, 3228 Tk, Tt bRt
BUR PR S TR R — @ UL ARG, 1555 TARME NP MR K A TR IR 1), ARkt
BRI BN K PR R D K
ERTHAELFERMETEGIREPER T —EAENBRT S, BEBFSRSZKEERNBRLT, B
KR 55 RS AT

5155 BRAT T T, AR WA BSGER IRIAE DGR, M7 BURF 5 9% SEAT BRATE B 2022 4F, dbad iTBUM i 5%
PR 12,202.40 1470, # 2021 ARG K 8.2%, v, —Mfiiss FRATRI L 045 55 FRAS 50 7y 3,294.30
{Z.50H1 8,908.10 127G . i 55 RATIH, MBUN G B AIEERE, MRIEI R H M B R L EdE, &
2022 R, bR HBU TS RETN 10,565.33 1476, #2021 FEARIGK 20.5%., BAE, FURMIEL
BUET, 2022 A4t HBUR 6 55 U BIGIREOR, (BRI T BUR G55 IR R EAISIR T, M
BN ZRE , ALt iBUN 6% EZEPERX R, TGS AN NRERIEE, RITFHHFCE
A4 EB R SRR NS SRR G, L k& ARER MR 5 | B0 B BURF 6 55 1 2 B4 )

JEIRETTBUR 55 R B TR & S A T E , MR I R T K& M 557, -t
fit &7 T EASIE KR E BRI O AR B WUIn%E, nIE— @ R R AR ARG
57 55 152300 o RIS b T Tl 4 R A 0 [ A 0 7 R BT 2 W) AR, W DA IBURF B2 £5f 25 42 LI s P S R«
WAL T R AX 8 4 b ARG, AL E % RGRMBUN REUE N E R EHi AR 31
K (BRT)E 25 540, 53 6 KIXE BRI I AR AR Bl ARD , b WBURMAE I Bk A
H AR DLRE J758,  AOAAL ST BUR B £ 5 4R B B M S R

MAETTBUR %5 %5k G, 2019~2021 FEAb L THBUR i 55 REUEE M J173 7008 53.72%. 67.18%7F
88.95%, T4 EEIE SEH, (AR T B K7 BUR 53 55 R B 0K, AL T BN i 5%
KT I U -

YL D= IR A S BT RNAER P BURAEIE SN+ A B AL B I

2023 4F-JL BT T TR LR B TR
(—3) fERWH
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Hu T WOR £ TR 515 P PR

F< 4: 2020~2022 SR BIAFRFERBIFER (BAL: 1Z7T)

Hb 7 BUR 5755 BR 2 10,266.40 4,268.35 11,277.40 4,557.48 12,202.40 3,214.74
Hop: — R G55 BRA 2,987.30 1,491.28 3,149.30 1,542.73 3,294.30 1,588.73
- T4 4% B AT 7,279.10 2,777.07 8,128.10 3,014.75 8,908.10 1,626.01

FHRRIR: ALRTUMESRE,

hiRAEEE

#F+ 5: 2020~2022 St ERHBAFHRSRHIER (BLL: 27T

b5 B3 55 2 6,063.59 1,878.22 8,770.68 2,366.48 10,565.33 2,248.76
Hodr: —Bfiiss K% 2,261.41 1,035.09 2,453.33 1,037.44 2,349.14 880.96
L5 5 R0 3,802.18 843.13 6,317.35 1,329.04 8,216.19 1,367.80

FRIRIR: ERTMEBERM, PHREEEE

ERERTEF. MB. REERERERS; GEEEKETEHRA, XigLZREETIT

MBUREHHE BHEBRE, @b iigitE a8 dtmgit w7 ar3kis 1999-2021 k5T
W E RAF SR ES AR, 2005~2021 SEGHEYE, FFAI3RE 2022 475 Gt Bl A H B Pl
Bl , M PEANE B AR EERE, b A5HE BB B T K. WIHEUE B AR
F, B At H I BUR sG] D3RS 1998~2022 AR, BAK 2008~2021 AL AR — AL
TR RFE . 2009~2021 4E T A RBUNERE S L EREE . 2012~2021 AEHT AL E A R AL S RE
W, WBER GRS MR R 4R 12 DR ARG — R AT BURIERSIC . BE R4S
BTSSR, JEIN 2012 SEFFUARE H AMBUR — R A LTS HIRE . BIAE, 1T ARRIRFIRE.
A LR FITT AR AR S RR A AR E 5, AR . NBURHERFARBRRE, 1t
FHAMG 7 2010 4E. 2012 4E. 2013 4E 6 F K. 2014 4£. 2015 4F. 2016 4£. 2017 4£. 2018 4E. 2019
R, 2020 4F K 2021 FEIBURN TS EAE, BN S, AL TS5 SR EE B 7 R

MBURR S EHRE, Ibat % SIIvA s st i Je . [B45 B sk i B ML S e, IRHF “58
WA BAK. ERR” MHARZN, BEBUFFRESEEER, RBUTRS SREEHE, B
IS5 R, G e T AR TG E Tt mE R . 38—, SHHRN65. £, B/IN
TAEE S, MRS B=, RZHEEEIESEX . B0, RAG: i
BALE], BT ENEIRT. B, MRMHRSRUEH, RN XEUEZIER. H5, BEBUGHH
S RBVF AR bR R o AR, BEAE AL Rt T 57 55 A BRI FE RO AN T 5 st AN HERE S0t , b R 7T 457 45 A BT
BRI

MR RERIERE, “ =17 W, b iiaFeide g #ihae, KIHERES T A&t T e
H, RFNOEHES A, HEIIR S XK R, RAIRFEH L0 DIRE, SEIL T B i R

[ 8 2023 4F-JL BT T TR LR B TR
(—3) fERWH



"% vEaETEEREELT ‘ ‘
s CHINA BOND RATING CO.,LTD 5 BN & 542 FA v Rk

J&s AERTIZD MR AR BEOR I K e s AR D RE VR R R, el ik & B SR IS D SO R, AR T /e B e
TR EE, 3 2 PRS0 a0 5 A A g S PR AR A, B — S TTT R R 1) i S R A e, B BB D e AT Jm B
P SRR, A PR R AR BLAE DAL W AR, & TS AT 1 i Bt . “ DU
I3, AIRE AR R EOR, € 2035 SR B H AR, ZREBREAR KK, s A
ARIESNAHG &, B AR AR S EAHG—, £ U7 LB EE bR “Y
ANFRL” T SO S LIRS S, HES L E A% TS G A S TSR EEATE A, B BRI A
B 2 AR B BRI e, & SR R RS SR AR SE 2, A2 A el okt 2 32 SCHUARAL B SR b AR e
FEAEFTS, HATHREN] RARTY, ZUARSFRR AT LRI, itk RGBT, A
IR IRTE, RAEMALUIRIRTE, EHAEAR R AN B ALK B AT

AEH R AR VA, FTIE U AUH-T G AR AR AR, AW IR T U S T AR A 38
G771, HESIL RN B O R R AR SR s e Ah, AESTHTARS S7 AL B AT S e A, PRI M 5 H P Tk
FRORN AT, BRI AT e T, DG S B Bl mOV R, PLEAS R TR R
BESCHE, DR T I i, 95 SESARZR GRS, REFAIENL E A0S, RTHIR ST LI B AR 77,
2B HE R £ 5K A DA 2 R A =

I GmFEEENS

2023 FRRTHSBMHBEMBENRSE (—H) AANLLRHTBAFEESHEERE, tRTHEAYES
WA BEFAGESFABRNER

2023 FEAL R BUR RV L6 (1) RAT B0 19.7000 47T, fZ#IERN 6 4F, fh
IR E AR R G, AWIBTR AR 6, SR 250 2023 F IR L5 T
L TGRSR A G AW JOHA 15 R B o

®6: 2023 FARMHAFBFFMAER SRS (—H) HK

bif=| op-
5155 4 F5 2023 AE AL 5T T BUR R B 6 R (— 3D
RATHUAE AR 19.7000 127¢
555 PR 5 4
TRV 4 g FATF438 2023 £ AL R WBUR & i 5 A 4
577 % Ii] 7 ) 2
i+ 27 = FLEBESAT— IR, Fidrsn — A SR A G —i 3 A
WA 2R e HE 7

AR IERHMBBRE, FHRAREE

T H AR @ oRIE T TH , AW i A B A2 6B G T EORIE T BUR R GO, DL L AL
RN, AR SN T BUGPERE G U A B . A A8 IR TSN 3 SRR X 3813
AN 5 7 T 37 RS B AN S o LT 5 3t ™ T 37 WP 75 SR AR, 2019~2021 £E 7 it b i 5 T AR A

2 MR BRIV LI =

N 2023 4F-JL BT T TR LR B TR
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HEPERE LGS . 2019 ST RS AR e &S 2018 SEIAFE Y, LT R AR
2020 AR BRI REE, [HAM S A PR, A sh e EA i B LR 23
WK, 2021 AT A HARIESE N, RS i A A ] 20.95%, tits LRSS KT
2022 4F PRS2 py T s U ARIR B IR S R, ALt R A kN R R R R, N R EEREE D
o BEHABRTRRS , E3 AR IR EREE . Th R, bR A TIRBL B R I B AR XI5
P iR R B AR R PR GE @S, (H - BRSO R U

! 7: 2019~2021 SR M HIABITER

IR 2019 48 2020 4 2021 4F

D= R (1278) 3,838.38 3,938.71 4,139.03
BT R AL TG (%) -0.90 2.60 5.10
R AT A (T3~ J7K) 938.86 970.88 1,107.07
R it 5 41 B T AR (%) — 3.40 14.00
i it A AL (AL T) 3,370.98 3,656.85 4,486.47
e it 7 B R G (%) = 8.50 22.70

FRIKIR: Wind 35R, EREIHEEW, PHEEEEE

F+ 8: 2019~2021 it L THIAM R ES

HH | 2019 4¢ | 2020 4¢ | 2021 4¢
LA B (AT 487.43 488.10 705.91
o AR AR (%) -1.84 0.14 44.62
LA (12T 1,688.29 1,931.53 2,336.21
Lt AAE R (%) -1.77 14.41 20.95
LIS 5 TEI A D 34,636.56 39,572.42 33,095.01

. DMEREROFAETERES R ER
FRBRIR: ARHELERBIHRE, PHREEERE

MBUFHEEE SRR RE, 2021 FAbai i BUREEE SN R 2021 4R 2 BUT
H I 555 B1(6,317.3512.70) 1 0.43 £, BRI T 1 4%, (575 R 3% U515 PR M o = 4E i Je DA I,
LB 55 AT E I 7 R 7 BURT 5 25 ) e 54500, AU 5t T BURF PR R S IO X B BUR & U527 (1 DR B 1
B s AWBFRNAA BEEIE R SIIMAN AL TEUR PR & TR B, 2019~2021 4F 4k 5t 7 BUR 15
SN IR 5 10 R AT AR R 122.49 £, AL T BUR MR S URON I 78 25 A5 25 [ A B8

£ 9: 2019~2021 £t EHETHBAFEESIWINER

HH 2019 4 | 2020 4 | 2021 4

BURMERE SN (278 2,216.30 2,317.35 2,705.73

Her EA LA RN (278 2,033.73 2,187.59 2,541.78
G LA A LRI (%) 11.76 7.57 16.19

FRIKIR: tRTMEBERMY, pREEEE

LREFTR, HREGEE 2023 FARTTHITBNHRE THEHESE (—RHD MERSEAN AAA,

10 2023 4F-JL BT T TR LR B TR
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P #—:
WA BAEHRHEFEAFEFSEANX

MRAE WG (% Tt 2015 4R J7BURN & Wi 72 AT TAER@E R (WP (2015) 85 %5) , #b7J7
BURG S5 VPR LR =5 L%, FF5%R"N: AAA. AA. A, BBB. BB. B. CCC. CC. C.
Hep, AAA GTH “—7 FF 53T R0, R GRS T RS AARE B LT “+7 8 “—”
PR ATHOR, RN E SRS S TR T AEY . SERSRMS S L F:

ERMTS EHE N

AAA LTSI RE IR, FEAANZ AT LRI, 52 KIS AR
AA BHEFISSHIRE IR IR, RAMATIMERIA K, B XRIRAK;

A BHERISRE IR, B AT GBI, B2 KIS B
BBB RIBfS5 RE T — B RGBT MBI, LUt
BB SIS RIS, RAMGTIR BRI, B2 R
B BB 55 (K BE TR AR T R AF IO 28 BF 30T, B 240 AU AR s

ccc BHERISHIRE I AR T RAF I DRI, B2 KU s
cc FANREEILHIS

C ABEREIERT S5
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) ¢ e
VRRARBNZ DR AR
—FaRT e 1 BERS
. SRR X A 7 A 1
NS A 7 A 1
X BUFLE &Y 7 1
LS VA BSOS NARRE 12k B ST A P PR A 1
05 R BB 45 6 W 2
BUM IR DU ERCRN £51 55 RO 1
LSS To %
Hf it *x
T P AAA
i REBSILZIERRIDIN, 1 ARMK, 6 ARE.
2023 b 50 T 7 TR PR B 2 U 37
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M=
2023 e RSB AR AERZES (—H) BETHEHFER

RiT&H | FEA i

s EEEH | FHEH | GHEE

(fzom) | R %)
& )

e 2022 Al 3 T Hb 7 BURF Pt 95 T £33
22 Jbxtfit 04 % (1) 19.7000 | 230 | 2022-01-20 | 2023-01-20 |  19.7000

FRIRIR: ERTMEERM, PHREERE

2023 4F-JL BT T TR LR B TR
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"% vEaETEEREELT
ar

INA BOND RATING CO.,LTD ﬂﬁmﬁ%mﬁ#{%‘ﬂaiyﬁ
PR -
ERTEHF . MBARSEE

HEREIE 2019 ¢ 2020 £ 2021 £¢
HBIX A= B (2ot 35,445.1 36,102.6 40,269.6
ANBHX A=A E (OB) 161,776 164,889 184,000
X A= S EE K (%) 6.1 1.2 8.5
Aetbos B B B R B R (%) 2.4 2.2 4.9
ol A EE A (27T 15,063.7 13,716.4 14,867.7
HEH O RE (20 28,663.5 23,215.9 30,438.4
=P 0.3:16.0:83.7 0.4:15.8:83.8 0.3:18.0:81.7
F—rekIEmE (2o 114.4 107.6 111.3
FEZrEIE (2o 5,667.3 5,716.4 7,268.6
FE=rAbIEmE (2o 29,663.4 30,278.6 32,889.6
WAENOHE GO 2,190.1 2,189.0 2,188.6
A CERAR) 16,410.54 16,410.54 16,410.54
W R ARSI (6D 73,849.00 75,602.00 81,518.00
AR AN (27 5,817.10 5,483.89 5,932.31
Fors BN (2ot 4,822.98 4,643.87 5,164.64
AW AN/ — R A FETE YN (%) 82.9 84.7 87.1
WAL —RALTERN (27D 3,330.66 3,024.67 3,302.75
Her Billole N (2o 2,718.16 2,600.61 2,911.34
AHBUFHEESRAN (478 2,216.30 2,317.35 2,705.73
TALBUF RSN (1270 912.91 699.88 892.50
Al BRSO (25D 1,131.61 1,144.17 1,144.54
SHEARALE RN (4D 74.99 80.81 78.09
WALEG BAZERN (12T 57.51 70.31 66.33
BRI R (1278) 4,964.06 6,063.59 8,770.68
Her WARBURGSRET (1270 1,371.09 1,878.22 2,366.48

FRIKIR: ERWHRITFE, BR RERE, ARHUBSF
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T :

HRERPPR R HE

PR GRS A IRSUE LT (BURNRIRR “ P isif5” ) KAE 2023 FALRTHT T BURF
MRt LG (D AROUN, X KIS PR OUEEAT RRSEREA I, FFAR P PF
A5 HARBUN TS DL HE A2 15 HY L BRER PR 5

AR B A R A SR OGTE R PR IS F i, IR R KT REMSCER AT 1 MM S VP (i 7315
F it AL A ORAE 2 o AR BT BEAE 1 AR B 32 VP57 A A W] RERE i 15 Y 5 20 1) KR4
PSR 02 FIREAT S B R VTR, AT 1 B E SR AT IR 2Ty
5157 KAT ERARE I B A (0 EHE BT RE, TP TR SR L LR PAT A BOE R
B BLT, A R A5 T A
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R R 7

() FRBEEEARIUE AR (LURRAR “H6isE" ) X 2023 FAbAii s
BUF AR L I60F (1D 195 S0 E AR M B A RBCR S EOR, DA Bt
BERIPFRITE NS, S VPRARL A PRAE R SEat E, @5 VP E & m Ll
S U T A R R

(=) FRBAGPTVPE M 2 VP B8 SR AU B P75 FTXRL I R, JFAER
Xt Hoe T LA ) B

(=) HETBAERT S VP77 A5 FHIXURSE R A W75 Sl ST A 457 8 45 6 22 L5 2 B Tl Sk
iz b, ZREHEAIR AT BRI INATT LT MBI, s K00 BUR B EIKP
B S RNAIY] 2 TF R AT 51 7 A3 DR Bt 5 It 55 DX 3% U X 52 PP 0157 AR OR B IE RE TT I 455 VP
fitis MTATEA S BRPP IS 55 32 PRI 45 i

PO g B2 A5 S HAH RAB VR A i 45 PR 2= R 5 2 VR 95 AT AR 2 1],
AT VF R AL A IERSRIR AR A PRSI 2 TP B 5 1K &
B PN A T PP R E AR Pl R RO ST FIWT,  £53 B 45 4 78 20 B ol DR AIE P HE ROV A
TG VA AL A IERREN, R SZVEETE ARAT EARAHARAE T A NHA =
ARG SIS

(1) ARG M THRRKESE, AR RERL L. B,

(N AR 5| AR OSSR 32 2R B 607 24T ERRMIEL L ATHE R, hisifs
ToiEXs B | L BORH SR K e B A 5T

(8D AR PR VR AT 5 1 2 & T A B BEAE A B XK (AN SBIR G )
HIE RGO SS . SARMRAE I DR VP AT 5 1R R G PP A RA B A W L.

O\ Akl vk sE 15 S PHE TR BN A ARG AR, %16 &g
REAR I 7 A5 BRER PR I 4518 R A AR A

U AR EBEBUA P GRAERT, REFEFEal, AR AR S AT
R A AT A

2023 FE-ALH T H T BOR T L % L5
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