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2% MBIRIRE R 2020 £ 2021 4 2022 4
XA BE (28D 35,943.3 41,045.6 41,610.9
ANSBHIX A BE (o) 164,158 187,526 190,313
H XA EME RS (%) 1.1 8.8 0.7
=R s 0.3:16.0:83.7 0.3:18.0:81.7 0.3:15.9:83.8
AT AT (472> 5,483.89 5,932.31 5,714.36
L TBURF RSN (I27e) 2,317.35 2,705.73 2,227.46
EWEARAZERN (127D 80.81 78.09 89.22
RN (27 1,144.17 1,144.54 1,618.07
AMLEEW 1 (2t 9,026.22 9,860.67 9,649.11
LB (L) 6,063.59 8,770.68  10,565.33
LMBU S TLE )T (%) 67.18 88.95 109.50
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BIBIRE D) HIEHIFRAM S G G X PRI (R 77 A PR EG RARA A Lt

2023 FILETBUREBIfRSE (28D FHTR


mailto:xumingwei@chinaratings.com.cn
mailto:cs@chinaratings.com.cn
http://www.chinaratings.com.cn/

"% vEaETEEREELT ‘ ‘
s CHINA BOND RATING CO.,LTD 5 BN & 542 FA v Rk

—\ BRBFEBRHE S

BEREFETITENTRHEERK, REKBREAELFHRESYE; WBETEHERKSESE, +
WA KRIETE, AREKEE; BFRSERESERHREL, BEFGRZRKERE

AR Z G i DL R E BRI A A 2R, h B S Ur KA BTkl 2020 SEEMAT IR
k", by GDP MK 2.2%, ARZ RN i o™ H A ARG, A i a-T
WA= B SR AT F R A, SR S 2020 FE AR R EHE B . 2021 R AT
BAGRIRE RS, 4P E GDP FLLEK 8.4%, P4ETHHK 5.1%, SuriisfaeksE; EHiE
BB R, T RECUR, HORARRR AT K E R, TAE R A %
A OO A SRR B EF 43 5008 5.3« L1, L7 ANE A 2022 SEFRUAE . fthohdi. TS =
R FJRRELIAN, B R 1 BEINR, G5 KB RARRR S, WP A% 5, 2022 4E A 4F i [E GDP & &4 121.02
FALTC, FABMAETHE, [FRILLIA 3.0%. A=A, 2022 4E55— V8 n{H 8.83 Jif4rc, [FELi
K 4.0%; &5 = b infe 48.32 JifZt, FILLIEK 3.8%; 2Rt R i A58 = b infe 63.87 73
1276, FHK 2.3%. WFERiE, BT ERARI A SCRBONIE R, &gl de R s g~
PITH PR RN %, VO IR, RBORIGH CAXT GDP B BT ERZR AR EF

1: 2014 FERAR=BDE R FIEKANRFD & 2: 2014 fELLSk £ E GDP —fR A FRE W B
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K, RETH— M TBORARSHE I T, SOt RS SR O/er o BCB5 T, BRI AV i TR
B BT A0S L T DY U S, L TR 45 A7 PR SS BOR T RFFSUR 7, R ez BRI H i ik
AN BTG, SR B AT BAE R RO SN BRI R G DT, [ PR shEn
B AN KT GZSAMA T H VG g adE— 28 [ 9, R R HH 1 AR A S A g BRI 300 H T Tl — i S
FasE SN A BOR A HE AR AN A e g, B th Do NI W2 T, AT R B AR S IR 2
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WSEFIY KT FABLER AL B, N B B FE 3 N B o Bty R 2R i st ., 54k T S DTk S5 (L iH
WHCR A VA, HIKEMEEEE, HERARI A K EE &,

2022 FERUF X B THMBUR PERSIES; LHHIERAKIETE, RRMKARE. 2022 F,
A [E S — A LT WON 20.37 57T, IR BRACR B R & 5 K 9.1%, 1% AR D4R TG K 0.6%.
2023 4F, FHEFIRMAEEAGE R 2022 45 PR O APUT B, 2022 4F F AR RN L KA,
WEELFREBE, —BRASTERNG EIZE M. BUFTERESIA T, 2022 4 EBUFIERESE
W NSZEL 7.79 FifZ e, [FIEL TR F% 20.6%. 43R Aidh 5 E, S RBUFITEIE&TERN 4,124 1278, ok
FIGK 3.000; HiTBUNPER S T ARGIRN 7.38 Jifeot, o RAERIM I 21.6%, HEA LHEAH
BRI SEIL 6.69 5447, AL NRE 23.3%. H%EH|H AT Mg AR m0z, Lzt Rk
5, T BUR R S RN KA R R

BUN R EEBCEARIRA, BEMIZRKRE. 7 BUF G558 SRR SR, REFRI VAL
it 7 BURF R 25« INaRA5 25 08 S FH G RO B 545 B ER, st 7 i RAT WL e ot o o7k
I 55 PO R RF SRR, BURRE TRA R SSRGS B 55 BEE, IR 58 77 5 58 4 &
RATURTE G BE WA 7, Frel e At 7 BURF 6 55 5 8, By 7 BURF T 55 K. (1) Bk
fi b T BURT R e 45 U, B HI B e 5, R RRIER S . REFEERESS, e
WG S AL, @R, MAELEBZEMER, KU, Bb—ik. 57—k ELHrfi
S AR TT, 48 B T BT T Ak AR i 55 B Lk B AL, B AR S RAT BB M55
(2) g R &M HSGE IS5 BIER, R LI H 58 508sAT &R d FUHAE L,
GUSE B A5 RN N B I B/ IO S R R, IR S5 008 B i Bl R S5 s RIS, 4
T 1T (A5 BB B A O, SR THE B EE AE R ME AN se ek, W5 BB PG 45 S5 Hh oy BURF 5t 45
GUAHEIEE. (3 SEEHIT BURATHLR] . WMBGHH & 2 BUCHREEH T TR AT E B, MR e K
TR BB AR ABR 51 . nami Iy 6 AT IUH VPG . Bir 0E 6 B R 58 5 F PRRE B ER
WL AR 7 AR & RAT TARS 2N J51H, B se it 7 BRATALE], PRI 5 5 R AT TAEK
AT RE TR

1 EERBARSERERBERR S

RATHF | B AW AR BN
I T BRI BATET, ANk BT SR 3 T
CHO TR G AT B B
2020 4 12 1 o YA BAER RAT R . AN BT TR H T U (2%

%)
RATHAT T Ge—FIRYE

307 A BRI T2 55 5007 (T FI S« A A RISk LRI BE S
(KT HE— S A B vy T
020451 f | AT ERE, B A e A R AT R . 5
B ARG TR |

YR

2021 “EHHEL 5 E A ATIEIERE A, REIRIE . A
PRI 2021 5T A T %‘AL# sl : ‘txﬁﬁ A ()?J\E ZWIVJ@J‘ ‘
W22 | | AT BT SRR, AR
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RATHIF | BER 2 WA

EXEEE DI RE, HOTBURFGAHRAT BH. SRR, ERFD, £
B, DREGHHKEER . MBUREMRER .. BUFGS O
2L AE RS, eGSR, PP AR IE Ty
BUF RS SR N EES %

(5T 2020 = rp e 7 T
HHATIHM S 2021 FErh e | 2021 FEZHE S )7 0wl BEFEAE XU (15 TG H AT R, 70 i)

2021 £ 3 H N , .
iy A LR AL R | A E R, AR XU .
)

S021 &= 1 F T sty NRKBORF | hnas 7 7 AKX 7 5745 1 B a A, i 7 BURF % T3 F)
15245 o A B LD MR, 39 IIRT M 75 BUR 37 55 22 S5 4R b IR 45 2

MERF “REGUL IR TERL R BT, BRI W BT ER I L T 5

FI0H GUSCH ARSEIURERE, X E A B ST AR T H SR 22 i
G5 R T ] 7 #Ai S EARSEIUREE, X ™ @% &Wﬁ j%kg£1
2021 7 A TN IEPRR, B e R B XL IATR I H B e ST e A
. WVEEL, RSO BLAE SRAT N T UG R 20 E 1Y B B SR R
I 5 R P AN BRI AR5

(KT 2021 At 5 T3

O 2021 SO | vt o i, R O | TR RO
2022 4 3 A HPATHEBL S 2022 4 THH, e R

A U ) R

TR e —— ﬁ%??ii@mfsﬁﬁm@$45%8@@@%%@%@@
2022 £ 5 A 5 ] R A RO, R R, RN VIPE. IR, VD, HOR S g
Rtk fids . Btk ot 554 AN 32 S5 i B AT A
URRFAE 2 58 2 ANBUR W A Hb X 57 55 UK £ 5T, 48 PR &2 5 ZE i
CES BRI AT R T — TS 42 ot S DU AN BEAS PR 5 1 L Bt o TR SERRBUN 54T, $2J@ i
2022 £ 6 A HEFEAE DLW BUATISCE T | BRANE B SR R SR 77 B R AR T, RIS S RIS
EEERS =Y ARG S, V)SERRART B2 G A, IR abidvd #45 fit
171,

FRBRIR: RFFFER, PHREEREE

=\ MX&FZHhoh

feRmEREE G, BHGRRERSE, MUARLERS, SHLHRE, TELFEFLTL
ERTI. EER, SHRNEGEEEHLNSHHLLR, STHERFTE; NFKUE, BHL
PRSI SHA R, RESHKERKOEATLRE

ACHT R ARG B A5, MR 164 5T AR, FH 16 MK, B 2022 4K, £l
FENTT 21883 TIA, SREUILH 87.6%. MOIRLETE, Hbs0in fIb T B p % b i U A SO T
JRURN B 0 TR, M R D RIS T, AL 1 A A BB A B AT %2 A AR AL,
SRR, LR DA TR (BRI, 5O OB, SORLD RIH AR
LRI R AR, A R TR R AR RALY, 2009 AIOMEFILIABEE, b
SONTHIERIR “ KM BRI AHRAL RN TS A RO BB AL, JBIR 5OL S0P
WE R TEIPRE R, BN, ERNRAICRBRE, ORISR KA AIE
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BN R A E R A BRI, A TR A E UL, 2117 Pk, “9857 FiAk. “R—ift”
S RE e R A E 4 [ v R 1 7 U SBTE 20060 I

R HATREAKFRE, FEAFRFETAESE (HRX, BT §i5, 2022 FHENE
REZBIINBIAEE ., ENAETRE “=EE” LLBETHE RN, b hiRrsm i 2 E B
Uil KR, ATSEHIX AR Bl 41,6109 1270, SRR ERERAIRTE, AHIX A=
EFIA RFF A AR R R E S — . 2022 4RV 2 T 2 B 2, it il i B E A
WL 13,794.2 {270, [FILLTRE 7.2%, (HEEARAVERIE. FYRH R RFEEK, WA ens, 7
WA L

A KM R L, RAEARLkSEENE, 2022 AEAbnt T X A P I A
B, B EE#K 0.7% (K T2EFRIKT 3.0%) , {E7E4E A RH 8 0 KHAET,
bR HATE R EPSESTIIR ST, I X I PR RR 0 A . [RIET, A7l [ B 7= 15 9 R 4k
SR, HRERRRCOHN, SFERTE RERK 3.6%; MRS AR AEHK 35.3%, A4 ifE
SRR E R 15.7%, Lo EESR S 37 M E AL Hl, mER G AR R AR R B G R
ZiihiI&E I H 7 2 T 5K 28.3%, B AR R S5 VA% 5 AE TR I AH O IR 5 Utk ) T K 41.3%, AR AT L
W RERRE R ST SIE L, RS ARV AN 5| 408 K Je s IhAh, A4 40 i S i nfe. 17,330.2
{275, b 2021 FIGK 4.4%, ST AR SE I EE ISR 41.6%, BFELTIRAEHTKE. 2023 4 1
H 15 H, bW @IS PN EANRAR KRS — R, 2023 00 XA 7 BB R E 22 HF 4.5%0 1,
I it— BB H T AT L, AT AU B E BT E 6.5% /4. ALl AT IIER. B
R G, RS RRR SR RIS AL, SCHE & B R R I A 7 R SR A IR o, KA m) i
RN T G

| 2: 2020~2022 LR EEZFEIR

2020 4F | 2021 4F | 2022 4F
MR | WKE | AR K% | MM MKE%

XA BE (26 35,943.3 1.1 41,045.6 8.8 41,610.9 0.7
AN X A=A () 164,158 — 187,526 — 190,313 —
T3 (2.0 4,216.5 1.4 5,692.5 31.0 5,036.4 -14.6
I 7 B AR B (12T = 2.2 — 4.9 — 3.6
oM EELAS (270D | 13,7164 -8.9 14,867.7 8.4 13,794.2 7.2
B O SAT (2o 23,215.9 -19.1 30,438.4 30.6 36,445.5 19.7
=W 0.3:16.0:83.7 0.3:18.0:81.7 0.3:15.9:83.8
WAEND CHA) 2,189.0 2,188.6 2,184.3
WA (%) 87.5 87.5 87.6

FRBRIR: LR 2020~2022 FERZFMMSELRET AR, ARTHIEE, ARTHITE, ERTUMBERSE, PHREFEE
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ERTERFERAEAR, BZmURIE, E~ISTAERERENESH

MEGEERIKRE, B 1993 ke, dbaimistidt N T LS == oN ERR R B, #(% 2022 K, =
RV RE EE A5 0.3:15.9:83.8.

MR 5E 4 kG, b i il ik, 2022 4F4&mnb g in{ 541 GDP (1) 19.7%, 4=
20 RE PR BN, FRZHEEIRAEIL T, FRRRPYEEETY); 58 4. WARE
BHAWRS VI, hEES) . hEEE. hEPESE RS R eI R, b, ek
R 57« B2t 3R 2 X A £ S Al SR A SN A ks bR RN 7 T s AL s i R B A .
TR IR 2 5K SRR 2% B S B B B v, R BB R AUE 2 E TS AbatT 3 =i SO
W 2 K HA T4 AT Sk Ak, DUABRSE B OATIE VR =k, R AR EAT 54
TR, AR R 255 B 2 A AE A [ R 2 AT L e 4 R, SRR, NKRFHL. K
J R S L g LAt Bl TSRS H T ad A5 M P R
ERERTREBERFUMEBLR, EDNEFERBELR, REMAERKXERF. ERERRVIEIFEH
LZRER; BERERNELZRFEREMEFNEE, ERTEFEERFFE, FREK

2023 A7 A T B AIVE S 3 1 — - ORE A I J= 2 4F, Ab st i R Rf A bR AR R, FlSe3+1”
FFURe, MR CIPTBHER OALE, S ERRERE, REEEFBITESHEXE. “THa” 5
W, ARG S T YR T R e AL, PABRA SRS M S5 A PSR OR W AEE 77, BL “PRIX” i BE Gl
NS, DAt ST GG R SN TE, CAERER AR M N IR S B, DAY R RS IR A, S5
SRV, CREFHIE T 40 3s, ST LR S AAE St /g, 3 — DR 7E B a2
(I J5, ZRSERN E KRR 1 P [ B S A (387 A% S«

MAEGIGKEZRKE, MBI T AT K E 2R EN T ha), HUCN TR M. AALR i 3%
BE kG, Abatm NI B4 E &4 (ERIX. EEEW) /141, 2022 4)& R AW RN 77,415
76 (B 2021 1K 3.2%) , b uih & RV 2R Re 0 B0H, ARBEE ST K, T SRt A it — DTt
IR, bR = 2R S 2V, T St — 2B KR S PRI 2 SR B 2T T
PRI

MAMBECRSCRERE, bR EBoA . SCh. BERRAERBHARE O, EETR BT
B EFRECR KIS RRBEE R —RGBOR S HEAT, JE TG e sifdE i #aee, &
FERE S BT B BB P B D S RS, R K “ R P, xRN
B PR, WEXIRATE . th R R A BRI E A .

=, WXWHBSEh S

IERH MBI UA—R A HEFTAERN A E, WAREFEE, WARESRE, RREMIBVIRER.
R EERMURANRET, —ROATMEUNBREEKES; BFEESEAZHETXEREN
AOWRMEES, REMERF—EME; LRV XS EN R ERAEE

AE RIS 73R 38, 2020~2022 SFEA T 256 W 7141518 9,026.22 127t 9,860.67 12 70H1 9,649.11
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178 WN—IRAILTFENNKE, 2022 4, HAPEERE . S5 FT. KRB S Bk SLit
HETWIE R, AT RAILTERN B8 5,714.36 1470, % AR A T 3.7%, IR
BEBINERE, FEHAGK 2.6%; B AATWSCHER J1, BRSNS SRSV BN SEIRE] 1142 7
PEOEK, Hrb, BHERSIEK 21.0%. (5 B8RS IEK 10.8%. [FHF, JEALR mBISON 5 — &k
AFLTEWN M L EITE 82%LL I, 2022 FikF] T 85.2%, WA EHEAAEERS, Jbaii—HAdt
TR BNFRE R AR, BESTRER BB EMATAL SRR, LRIEA RN
MR, BUSCE IR S A R RN, AL — R AR BOCK R G K 3.

MEEFEVEWA KT, 2020~2022 EALHC T TR IEIN 2508 1,144.17 1475, 1,144.54 1250
1,618.07 1275, A4y T ALt RN RIREOR, ARSI K,  ERBUR Lt iR /)
JE RIS R R A R

MBURFPEFE GRS, 2020~2022 4F b 50 T4 T BUR IR 2R YO\ 7351 0 2,317.35 1476 2,705.73
12T6M1 2,227.46 1270, Horb 90%7c 45 IEA LA AEIRON . [ 2018 4FAD, BEA b (it 3
R, AT RS A NI R, 2022 4R B T RS R B I R, dbal
BURF RSN LR B, EAE RN FR B AR JJAR 58, AR SREBUR P S N TR OR 35— s AU

= 3: 2020~2022 bR 2 AT AL MBI ELR

2020 4F | 2021 4F | 2022 4E
an | wAm | 4w mEE | A LB
— AT (278 5,483.89 3,024.67 5,932.31 3,302.75 5,714.36 3,150.87
Horre BN (2o 4,643.87 2,600.61 5,164.64 2,911.34 4,867.07 2,731.27
BB (27D 1,144.17 1,692.71 1,144.54 1,757.38 1,618.07 2,252.03
Hr. BiluRiE 589.15 589.15 589.15 589.15 — —
— R RS AT 487.88 487.88 482.98 482.98 — —
LIRS AT 67.14 67.14 72.41 72.41 — —
A TN — 548.54 — 612.84 — 633.96
BURMERE SN (1278 2,317.35 699.88 2,705.73 892.50 2,227.46 738.24
Hrr FEA LA RN | 2,187.59 596.75 2,541.78 789.03 2,100.79 659.66
EEBAZERAN (127D 80.81 70.31 78.09 66.33 89.22 77.39
AWMt U 9,026.22 5,487.57 9,860.67 6,018.96 9,649.11 6,218.53

FRERIR: ERHMBUGORESR (2020~2021 £F) , Jb3Th 2022 EMEMITIER, ARTMBSRE, PHREFER

SR, 2022 FERNE A AL T I BN R B A R, AT SR TR K 3
AEHAL, AT RAFSE KAIGEH I A ZHAS R AR ARREREZS ke
WA, 2023 FFA T — R AL TE RN TUARAK 4.0% 754 FRF, b5t DRI I 52 U5 B2 2 Ar
XEN IR RE /AR 98, 3288 Tk, PO BUGPE SRS ONATIRE DR — 2 BB, B, R TAe
R S AR 2 GRS 77, RRAEE T BUR W BU A R R K

ULEEAE R A SISO RO . BURFMER SO B BEARZ S OIS
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"% pEEEFEEREELD ‘ ‘
ar c M B T 5 P

ERTBHAELFLZRAEHEEEEPER T —EMENBF 5SS, (EBRFHRESKEERBT, B
FH 535 KL 7T 422

155 BRATT THT, AR WA BSOS IR A ORI , M7 R 9% SEAT IRAE 3. 2022 47, Jb Rt UM i 5%
PRAA 12,202.40 12,70, # 2021 FEAREK 8.2%, v, —Mfiiss FRAFI L I 45 PR 47 3,294.30
12.75H1 8,908.10 12 7T. 55 RAUTTH, WBUN G IUBAI KR, MR T MEUR R EdE,
£ 2022 R, LR TITBURIS REA 10,565.33 1270, #2021 FARIK 20.5%. BAAE, FURIKIIMEL
BURF, 2022 bR iTBUR i 55 MU IR ROR, B T BUF 6 55 FRA. £ B SHRbr 7, A
BN EGRE, b TTBUR G55 EEZEPIEX R, WAL AR NRERIEE, RKITHFCE
BN 5% F B IR SR RS RE, L e IRIEVECE 55 | T BUE B= BUR 51 55 (10 32 2248 ).

R T BUR 55 B TR B g B S A S, AR S I AR T R BRI 57, and-Hh
fit 86 TP~ BT PUIE RS KR AT BOR R mE A B 2R HLIA%E, WITE—E R L ORRRAH G
5155 A2 o (A B b3 T A BB R RIUAE 1) [ B 7= R T A =1 IBEAL, AT DASK BSR40 £ 25 S AR sl P S
MALF T B A X g i bl ARG, AL R RGMBUN R GE N EEER AR AR 31
K (BriiiJE 25 Z4b, A 6 KIXEGEHI ME R AR EHARD |, b mBUFa Lk s
A AR ILRE 7758, FOAAE S T BURN B 6 55 4R SR sh M S R

MNATTBURG 55 AR, S0 5T BUR 5 55 R80T Ms 22 i 2E 6 55 PRAUZ N, 2020~2022 46 5 L
15 55 A A 7143 3R 67.18%. 88.959% 11 109.50%, 4L mitaA iR, ETH 2021 EifEdb gt
NPAT “AH TR RS, ST RITHEMBE GRS Hir, dbmosem “arkam” s
155, Bt 2023 A6 5T BUR 6T 55 85 0K S BUREE 6795 UG IR R A3 2. FIN,  BORURE
A BN S S N TR AN SRR, bR T BUR i 5% KU T 4

| 4: 2020~2022 FIEHBAFHRSRBIFR (BN

Hb 75 R4 2% BR AT 10,266.40 4,268.35 11,277.40 4,557.48 12,202.40 3,214.74
o — {555 FR % 2,987.30 1,491.28 3,149.30 1,542.73 3,294.30 1,588.73
L I 45 PR 7,279.10 2,777.07 8,128.10 3,014.75 8,908.10 1,626.01
BRRE: ERHUMESIEM, PEaEEE
#+ 5: 2020~2022 SFAtFERHBF RS KRGIER (BA(L: 27T

Hb 5 R AR 5 R A 6,063.59 1,878.22 8,770.68 2,366.48 10,565.33 2,248.76
Hordr: —Bfiiss KA 2,261.41 1,035.09 2,453.33 1,037.44 2,349.14 880.96
L5 55 480 3,802.18 843.13 6,317.35 1,329.04 8,216.19 1,367.80
BRIE: ERTMBUSIEM, EAEEE
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IR 55 RS, SRt T AT At s R R . 2022 4, JeatintRibfgrast, $2a0
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5 A T 5 5565 B ) P P AN B e 3 R S, bt T A5 5 A BRSBTS

MR RERIERE, “T=T" B, b EFPafIE e aithae, KHEE T M Thee
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Py SRR, IR B R FIA BERE S IUARE B AR, S I S TR R KR, I
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ARAEBNHHE A, BREE AR SRS RAGE—, 7 IR B sl F R bR “P
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A 55 BE LR RS R, 2028 SFALR T BUR L Hifi 2 (1D RAT @A 212.43 1270 (e,
HERAT 204270) » s AP ICIK R E R B 65, SRR, IRy 3 1. ReER®Ry
H, AT LI T AT AL UL 11 AMX G 34 Ml @ B H « A G L5 1 .
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RAT AR AR 212.43 1276
fiii 75 KR 3
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A B S A5 1.68-2,017.34 f5 2 18], T BEAUC AR ] Se Bl A KL i o
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AN | BHM | O5E AR
T 7
dole HE S REHE | Pk | FAERERER

AR JERUIR T E R b 27 A RS AR AL TR 25.00 299.96 11.01
AR EBGAZIBRA— AR &R H TR 7.10 34.02 4.40
HRH X ROV VE X 3ol 7 X 0 = Hh o R 3 H 9.20 599.67 59.80
HARH X FABH X = 18] 55 2 B XA X i Tt H 11.74 101.64 7.94
HARH X WARH X PN 2 57 2578 28 I P X B0s 30T K 35 H 7.21 297.47 37.85
HARH X B 2 M5 X s PR S8 E I H 4.13 58.81 13.06
FEX | aREEERF AKX, B X, C X Xikid i &5 H 5.40 120.16 20.41
FEX T FR AT X i - o R 15 H 7.00 129.37 16.96
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R B BIEAR | TEW | WE P A #
RESTE | ke FA R I S
FEHKX ZRIMT A P X s s R 0 E 3.10 122.07 36.13
FHKX Wi —E. PR ESRIH 7.50 13.72 1.68
FEKX B FE AT X TS T & 35 H 2.07 5.14 2.28
FeKX LT & X TR SEAF X oo o & 0 H 3.00 147.44 45.09
Al Al X AP X edE 3 H 0.57 56.40 90.78
RESAIES I3k va XCR 2 7 X s 1 H 18.86 344.63 16.76
- PV X AR AT AT 4% i X 3751-C bl o (X i
ISk X o 0.66 41.84 58.16
JIIR G T E
WESAIES I 1Sk [X 7K 2 BEL R XA P X s AN R 55 2y 10 H 0.59 4852 75.45
[3kE X I TSk VA X 7K T2 BRI P X s R FR B 395 T H 0.10 3181 291.83
RESEES I ISkVARTIN 14 5 XA X oid K PR B8y 1 H 0.34 49.97 134.84
FilX S5 L DX 3l 5 v X P X i - b T % 150 H 11.32 213.35 17.29
X B L X AR X A e PR 45 v T 2.34 139.37 54.64
‘ TN X RIS EEAT . TR, /N, MR TE KRS EIA R
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M X i T E
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E X R 5 BAGIR L2357 72 b el 33 F 8.27 251.41 27.89
RS AR AR T = R “ RO B X ead AR e 4 vh
B X 11.54 494.31 39.30
i H
B IX B X YOI FE YD TR L S T AR AR P X o T E 1.22 136.19 102.41
KMIX PO 2T VAT e DX P X i - b T R 00 H 1.37 119.45 79.99
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X LT = X R 5 AR 55 AT - X g ot B 0.65 27.21 38.41
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FEFRIX B EEAT . BN IR RARI S X ok AR E
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CHINA BOND RATING CO.,LTD fmﬁmﬁ%mﬁ#{%‘ﬂaﬂzﬁ
M=
LRHBEF MBARSHE
FAREAE 2020 ¢ 2021 ¢ 2022 £

XA EE (28D 35,943.3 41,045.6 41,610.9
A X A= S H (o) 164,158 187,526 190,313
XA A KR (%) 1.1 8.8 0.7
b ] 8 BT R B (%) 2.2 49 3.6

LW RMBE R (LI 13,716.4 14,867.7 13,794.2
HEH PERAT (278D 23,215.9 30,438.4 36,445.5
=W EE 0.3:16.0:83.7 0.3:18.0:81.7 0.3:15.9:83.8
F—rIE (270 108.3 111.4 1115
FEPIE (oo 5,739.1 7,389.0 6,605.1
F=rIE (270 30,095.9 33,545.2 34,894.3
BHHENDHE IO 2,189.0 2,188.6 2,184.3
M CPrAR) 16,410.54 16,410.54 16,410.54
WS R AR SR (6D 75,602.00 81,518.00 84,023.00
R AT (275 5,483.89 5,932.31 5,714.36
Her BilileN (zoo 4,643.87 5,164.64 4,867.07
TR/ — R AL TEIRAN (%) 84.7 87.1 85.2
WAL —RALTERN (1270 3,024.67 3,302.75 3,150.87
Horre BN (2o 2,600.61 2,911.34 2,731.27
ETTBUFERESERAN (27D 2,317.35 2,705.73 2,227.46
T ARGBUFHEE SR (1Z70) 699.88 892.50 738.24
EMERERAN (47D 1,144.17 1,144.54 1,618.07
LW ERRALERN (25 80.81 78.09 89.22
TAREG RALERN (17D 70.31 66.33 77.39
EWLEaEM ) (Lo 9,026.22 9,860.67 9,649.11
EWBUN RS RB (1270 6,063.59 8,770.68 10,565.33
Her: WARBURGSRET (170 1,878.22 2,366.48 2,248.76
MBS/ AW sEM T (% 67.18 88.95 109.50
FRR: LRWEITEL. BE ORERES, ARTUBES
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