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it 8 7= BT PUIESCE . KRS TTBOR R mE A B B M5, nITE— e R b ORRAH G
G155 A2 o [ B b S T A S R RIUASE 1) [ 5 7= R T A = REAL, AT DASK BSR40 £ 25 SR AR sl P S e
WAL T B A X g A bl AFRE, AL R RGMBUN R GE N BRI B AR 31
K (BT 25 FK4b, 5F 6 KIXE BRI ME R AN Bl ARD , At mBURa 1 Lk Eiia
a R LRE 7755, AL S T BURN EAE 6 55 4R LR s TS HF

MATTEURN i %5 % K E, 2019~2021 AL TBUN 55 RAUERE WM 170 58 53.72%. 67.18%7F
88.95%, T4 EREIESEH, (AR T M B 7 BUR 57 5% R MoK, Abst T BUR i %
KPS 1 LR L

F+z 4: 2019~2021 SR HBAFRESREER (BAL: 1Z25T)

Hb 7 BURF i 55 PR 9,119.40 3,769.24 10,266.40 4,268.35 11,277.40 4,557.48
Hoep, — g5 R 2,712.30 1,427.60 2,987.30 1,491.28 3,149.30 1,542.73
T3 55 PR 40 6,407.10 2,341.64 7,279.10 2,777.07 8,128.10 3,014.75

FRIRIR: ERTMBERME, PHREEEE

< 5: 2019~2021 SFA RHBIFGERBUIFR (BHL: 27T

2019 4 2020 £

b 7 BURAS 55 A0 4,964.06 1,371.09 6,063.59 1,878.22 8,770.68 2,366.48

2022 A KBRS TS (= +—F=+=H) FETE
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Hep: — RS RE 2,116.94 975.39 2,261.41 1,035.09 2,453.33 1,037.44
LI 57 55 R 2,847.12 395.70 3,802.18 843.13 6,317.35 1,329.04

FRIKIR: ERTMEBERMY, PEEEE

v BFFRERKF 54
ERTEF. WB. REEDERERS; REEEKETEHREA, KEBLREBTIT

MBUREHHE BHBRE, @I iigitEEMN At g /m7r) a3k 1999~2021 k5T
T EREG SR EGTT A, 2005~2021 F4EHFEY, Frl3k1E 2022 R E 5T s A H B Pk
HE, M EBERAE B &R EERE, ALl ATHE Bad I T B /K. NIHBUS B AR B IR
F, WAL Hi B M AT LIRS 1998~2022 FE AR, PAL 2008~2021 AL R AT A — A3k
TR WL E R R . 2009~2021 F A RBUMMEIL G ER K . 2012~2021 F T AR E A BT AL E R
W, WMBEREHRE MR R R T 2 DA R AR — R AT BURIERR S IC . B A4S
ETEWCSERIRE, JF 2012 SRR H ATBUR — R A SRS . BIARE, ARG RE R,
A DR AT AR R TGRS FARR A WA 5y, AT A R . NBURFERS ARBRRE, It
FHTAAE T 2010 4E. 2012 4E. 2013 4F 6 H K. 2014 4. 2015 4F. 2016 4F. 2017 4E. 2018 4F. 2019
ML 2020 4F K 2021 SEIBUN TS HGE, BRI S, bR % 5 B BEE R 4

MBURF R B EERE, LRl ™ ST s st b ge 5] 45 B e S 3 B AN TR A TR, R RF iR
WA ERE R B E TR, @EBUNGSE AR, MIRBUN G SR s, BPiieiime
IS5 IR, Gt T AR TR MA T b e m R m K. H—, NREEER, AR5
K RE. B, MPCHISGR RATIRAMER, RahARER%E. =, BB TENS, Refir it aaH
Mo I, SRARBERE, SIS PIHRFs R . B, ML & IR TIE, #2&rme. &
Sk, Bt A s T 5 45 BRI R AN T e AN HEE S, AL T 6 55 BUK PR — B 1 2R T

MR RERIERE, “T=T" B, b iiEFPamIEEaishae, KHEE T M Thee
H, RFENOEGHES, HEIIR S XL R, RAIRTEEZODIRE, SEILT T S i = R
& AbntTiZ L R R I KA M B AR DO RE L R e, BTt R RS I3 e e, I T 5 B A
WA T YA, 30 2 PRBE TR A 7 S AR, MBI R R ) R B P R R R, ST R AT SR S
Py SRR, IR B SRR BERE S IUARAE B AR, S IO S TR R E KR, IO AL
I, bR R RSB AR, FTIE RO S AR T & AU G KA, AN ISR s B T A A 5 ) A
e )y, HESNTYRCE IR B W R R A% SR s ah, AU TR S 2 o #I T s e A, SR B s R
HCEOR WAETE T, DA P I BERIE N T, LA BT U S RO R, DL ARG A
RBESHE, D KA TSI f, F5SER DR AR, (RIS SR 5, $RTH RS b ot S g
73, B BHE B E SOV AR b 2 (B A R

Bl 02 RMBOFEOIS (ST 2SR EAWH
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B BTN

2022 FAFEHTBMAEHmHES (Z+—Z=+=8) BEREATIRHRTER, BRASKETE
ﬁ;ﬁ%l&)\\ HEWAN, KEBEERARTHIEEUAE, TETRAHEESESEGHNER

72 E S5 etk (S U Y, 2022 AL BUR L 063F (—+ 2=+ =lD KT H408 30.00
275, WAONCIKABER R B 67, SHOVEIE6R, SURMIIRD A8 2 141, 3 1A 5 =
Al BERBHE, KRNI RAT6Z LB TR 3 A X K &1 5 MR R H . %67
BT (5

F+z6: 2022 FILRTHFERFHEE (Z+—Z=1+=8) #R

FHEA R, &JF—H
AR BEA G S AT

2022 FEALHTHTEUR LI (D 5.90 24 U AiEeas SEA R

REEMR—R, w5

2022 AL MBURF LI (3D 4.00 3 i JES
AR BRI (A F Yk i R ES A —

AR wa—

2022 fEILE TR TES: (- =8D 20.10 5 Z% I| %
FEALETTBUR TGS (= o PR [i] 5 FI| % R

FRIKIR: ERTMEERMY, PEEEE

1. 2022 FARHBRERGRES (Z+—H) TBESGRES
2022 FAL R BUF LW (—+—D KATE&H15.90 147t, WDy 2 5504, ¥ @M X 14
WiH
T H R SRR R BB ARBE T T, £ 5% & SR T 00 H X R 22 B IO . it ikl
o GG, SREAFAEIPY, S H U AT SELINaE 26.03 1270, A A AR B0 T i 5 HCh 4.16
s TUH BRI AT SEIL G A B 1

&

o

®7: 2022 FAERTBFEIGSH (Z+—H) ERWBERER (B6: 27, &)

i Bt TR /
P BEAE | THT | 0 R B A

FsHE | ke FFA BB S
JEM X JE M X A e G AN X s i H 5.90 26.03 4.16

FRIRIR: ERTMBERME, PHREEEE

2\ 2022 FEAERHBAAERBHSE (Z+#) TEHERRES

2022 FAL R W BURN IR YF (8D RATEH 4.00 1276, HIRN 3 453, ¥ AdEM X 1 A4
IE

Ti H 5 5 R VR S R ORI T, 345 W8 4 - R UE T 100 H X R 22 B SO . b RO
G5, GO, SRFRAFSN, XS E B AT ScEI 3R 80.37 12470, AR A B3 55 15 KK 18.43

2 AR 0 S TR S 1 3.0%3 5
® AR 0 SR S 1 3.0%3 5

Bl 02 R RMBOFEOIS (ST 2SR FAWR
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5, T H RS TSI I A S i

®8: 2022 FARTHMAET G (Z+-H) BHRMBER (B4 Zx. &)

; /
R S migkg | WHB 00E B

RESIE | ke FA R I S
JEM X EINAF T RX AR ET X = . AN X SasEm e 4.00 80.37 18.43

FRISRIR: ERTMEBERME, PHREEEE

3\ 2022 FF AR BFAFER GRS (Z+=H) MBEHRERESH

2022 FFALE HBUN B 0677 (=8 KAT4H 20.10 1270, AR 5 48, WA A FILIX ., @
INIX AL X AT 3 AT H .

T B A3 B SRR B AR AR T, 35 8 4 3 RV T 00 X R R SR O . R IE B N I
THL AR . SIS, GRS, X 3 ANTIE BT S aE 301.43 440G, T H YR
St AR 3R S A 2P 7 B (B B AE 8.17-19.32 % 2 1), I H BRI 28 T Se IR A B A

®O: 2022 FARTBF LGS (Z+=H) ERTBERER (B: Zx. &)

FIEAN | BHM | 5E W AR
PIRES AHEH AT | Mk | FAERE RS

FstilX A X A X g E 6.00 56.40 8.17
i N X RIBAEAT . STAREE. B/NE . MR TR KR VEIA R
I X 6.40 73.98 10.05
A X i 75 H
THX R ARY (FER) ZEaMimmkar=lk i 7.70 171.05 19.32
it — 20.10 301.43 13.04

FRSRIR: ERTMBERME, PREEEE

LB, HHREFE 2022 FILHMBREIRFS: (Z+—HD « 2022 FILH BN E TS
(20D« 2022 FAFEWBNEIMRSE (=1 BERSRIN AAA,

ARSI ) SR A 3,005 .

2022 L HABURE TS (—+—E=+=8) ESRHT%
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P #—:
WA BAEHRHEFEAFEFSEANX

MRAE WG (% Tt 2015 4R J7BURN & Wi 72 AT TAER@E R (WP (2015) 85 %5) , #b7J7
BURG S5 VPR LR =5 L%, FF5%R"N: AAA. AA. A, BBB. BB. B. CCC. CC. C.
Hep, AAA GTH “—7 FF 53T R0, R GRS T RS AARE B LT “+7 8 “—”
PR ATHOR, RN E SRS S TR T AEY . SERSRMS S L F:

ERMTS EHE N

AAA LTSI RE IR, FEAANZ AT LRI, 52 KIS AR
AA BHEFISSHIRE IR IR, RAMATIMERIA K, B XRIRAK;

A BHERISRE IR, B AT GBI, B2 KIS B
BBB RIBfS5 RE T — B RGBT MBI, LUt
BB SIS RIS, RAMGTIR BRI, B2 R
B BB 55 (K BE TR AR T R AF IO 28 BF 30T, B 240 AU AR s

ccc BHERISHIRE I AR T RAF I DRI, B2 KU s
cc FANREEILHIS

C ABEREIERT S5

2022 L HABURE TS (—+—E=+=8) ESRHT%
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) ¢ e
VRRARBNZ DR AR
—8hT V%1 BRI S
. BRI X A A 1
AN B XA Sl 1
X BFER G 71 1
LS VA BSOS NARRE 12k B ST A P PR A 1
05 R BB 45 6 W 2
BUM IR DU ERCRN £51 55 RO 1
RSP S To %
W fE it *x
T P AAA

F: BRSO FINZIERRIVEHN, 1 ARK, 6 ARE.

2022 L RHBURETESE (S t—F=+=1) ERWTL



"% vEaETEEREELT
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INA BOND RATING CO.,LTD ﬂﬁmﬁ%mﬁ#{%‘ﬂaiyﬁ
M=
ERTEHF . MBARSEE

HEREIE 2019 ¢ 2020 £ 2021 £¢
HBIX A= B (2ot 35,445.1 36,102.6 40,269.6
ANBHX A=A E (OB) 161,776 164,889 184,000
X A= S EE K (%) 6.1 1.2 8.5
Aetbos B B B R B R (%) 2.4 2.2 4.9
ol A EE A (27T 15,063.7 13,716.4 14,867.7
HEH O RE (20 28,663.5 23,215.9 30,438.4
=P 0.3:16.0:83.7 0.4:15.8:83.8 0.3:18.0:81.7
F—rekIEmE (2o 114.4 107.6 111.3
FEZrEIE (2o 5,667.3 5,716.4 7,268.6
FE=rAbIEmE (2o 29,663.4 30,278.6 32,889.6
WAENOHE GO 2,190.1 2,189.0 2,188.6
A CERAR) 16,410.54 16,410.54 16,410.54
W R ARSI (6D 73,849.00 75,602.00 81,518.00
AR AN (27 5,817.10 5,483.89 5,932.31
Fors BN (2ot 4,822.98 4,643.87 5,164.64
AW AN/ — R A FETE YN (%) 82.9 84.7 87.1
WAL —RALTERN (27D 3,330.66 3,024.67 3,302.75
Her Billole N (2o 2,718.16 2,600.61 2,911.34
AHBUFHEESRAN (478 2,216.30 2,317.35 2,705.73
TALBUF RSN (1270 912.91 699.88 892.50
Al BRSO (25D 1,131.61 1,144.17 1,144.54
SHEARALE RN (4D 74.99 80.81 78.09
WALEG BAZERN (12T 57.51 70.31 66.33
BRI R (1278) 4,964.06 6,063.59 8,770.68
Her WARBURGSRET (1270 1,371.09 1,878.22 2,366.48

FRIKIR: ERWHRITFE, BR RERE, ARHUBSF

2022 L HABURE TS (—+—E=+=8) ESRHT%
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PR -

HRERPPR R HE

FRGHE IS A IRSUE L (BUNRIAR “HfisifE” ) KfE 2022 FEAbRTTH BUR % 10
iz (b2 A=) ARANN, XR2VEEER S FPIROUBEAT FER R EA I, JFAR I
PP BRI B0 R 5 A2 15 L ER BR VPRI

AR B A R A SR OGTE R PR IS F i, IR R KT REMSCER AT 1 MM S VP (i 7315
F it AL A ORAE 2 o AR BT BEAE 1 AR B 32 VP57 A A W] RERE i 15 Y 5 20 1) KR4
PSR 02 FIREAT S B R VTR, AT 1 B E SR AT IR 2Ty
5157 KAT ERARE I B A (0 EHE BT RE, TP TR SR L LR PAT A BOE R
B BLT, A R A5 T A

2022 FEACRAHME MBS (S H—E=+=H) BATE
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R R 7

() FRBEEEARIUE AR (LURRAR “H6sE" ) X 2022 FA65T T BUE
BT (S E =0 EH SR ARG BERAH QBRI ZER, Bl it
PAR VR TNERWRIE, (S H PSR B EE R Eal b, @i E PR R TS
6 4] W T 86

(=) FRBAGPTVPE M 2 VP B8 SR AU B P75 FTXRL I R, JFAER
Xt Hoe T LA ) B

(=) HETBAERT S VP77 A5 FHIXURSE R A W75 Sl ST A 457 8 45 6 22 L5 2 B Tl Sk
iz b, ZREHEAIR AT BRI INATT LT MBI, s K00 BUR B EIKP
B S RNAIY] 2 TF R AT 51 7 A3 DR Bt 5 It 55 DX 3% U X 52 PP 0157 AR OR B IE RE TT I 455 VP
fitis MTATEA S BRPP IS 55 32 PRI 45 i

PO g B2 A5 M HAH AT IR il A5 Do 2= 0 5 Vi3 A AT AR 2 1],
AT VF R AL A IERSRIR AR A PRSI 2 TP B 5 1K &
B PN A T PP R E AR Pl R RO ST FIWT,  £53 B 45 4 78 20 B ol DR AIE P HE ROV A
TG VA AL A IERREN, R SZVEETE ARAT EARAHARAE T A NHA =
ARG SIS

(1) ARG M THRRKESE, AR RERL L. B,

() AR 5| AR SC BB 32 2R B 607 24T ERRIEL L AIHE R, histfs
ToiEXs B | L BORH SR K e B A 5T

(B AR PR PP ZART 5 1 28 B0E T A T B A5 A e o [ X3 (NS BIR 6D
HIE RGO SS . SARMRAE I DR VP AT 5 1R R G PP A RA B A W L.

O\ Akl vk sE 15 S PHE TR BN A ARG AR, %16 &g
REAR I 7 A5 BRER PR I 4518 R A AR A

U AR EBEBUA P GRAERT, REFEFEal, AR AR S AT
R A AT A

2022 L HABURE TS (—+—E=+=8) ESRHT%
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