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A BN S S N TR AN SRR, bR T BUR i 5% KU T 4

| 4: 2020~2022 FIEHBAFHRSRBIFR (BN

Hb 75 R4 2% BR AT 10,266.40 4,268.35 11,277.40 4,557.48 12,202.40 3,214.74
o — {555 FR % 2,987.30 1,491.28 3,149.30 1,542.73 3,294.30 1,588.73
L I 45 PR 7,279.10 2,777.07 8,128.10 3,014.75 8,908.10 1,626.01
BRRE: ERHUMESIEM, PEaEEE
#+ 5: 2020~2022 SFAtFERHBF RS KRGIER (BA(L: 27T

Hb 5 R AR 5 R A 6,063.59 1,878.22 8,770.68 2,366.48 10,565.33 2,248.76
Hordr: —Bfiiss KA 2,261.41 1,035.09 2,453.33 1,037.44 2,349.14 880.96
L5 55 480 3,802.18 843.13 6,317.35 1,329.04 8,216.19 1,367.80
BRIE: ERTMBUSIEM, EAEEE
2023 EJL T BUN BRI B RS

(ZEAHD FRIFE
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M. BRFRERKFSHh
ERTEF. WB. REEDERERS; REEEKETEHREA, KEBLREBTIT

MNBUREHHE BB BERE, @I iigitEaMN A mgi/m7r) a3kt 1999~2022 k5T
T E R KRS AW, 2005~2021 F4iiH %, FErT3ReT 2023 45 F REPUREEE, M I
G B &R ERE, L HAME BB AL TRLKT. NHEBERAHBRRE, #iddn
PR PRk o] PASRAS 1998~2023 fETIA R, LAJ 2008~2021 4FAb 3 AR — e A LTRSS i B
& 2009~2021 E AL EUF TR SR K . 2012~2021 4F A [H AT WAL E ML, MEuk
B S FIRR PR T 2 DR AR — AL TR G  BURTERE &I B SRS E TS 5
i, JEA 2012 SRR H AMBUN — R A FETUECCEGE . BIAE, TIARGRERER. &0
KRG TERAE HREAATNEB RS, AR N . NBFER S AMERRE, b miafi T
2010 4, 2012 4%, 2013 4F 6 R\ 2014~2022 FEHIBUM i 55 8dE, BART S, Jbadifiss (5 Bk Ea i
TS A B

MBURF R B EERE, LRl A& S S st b ge . [ 45 B e S 3 B AN TR A TR, IR F iR
W XK AR B HARS W, @EBUFGSTE B R, MBRBUG G5 2R E B, Bria e
IR 55 RS, SRt T AT At s R R . 2022 4, JeatintRibfgrast, $2a0
=AH SR RS TR R T S I AR S R . REN IR %, SR R T L), 4T
BASREHIE “57 XN, MEEAETE, 2023 4, Jbaim g% Muds 8 BUG 5 5 R,
Z BRI AR K AN KRR OC R, B BURFAL AT 2R 2 M 7E & BRSPS L T 75 100 il &, il % 30
AR T T %, MBI S RUE B H, RS R IRII H BALTE, R A T BUR R
FIEAAT BB AU EBRBUN TS TEVEA LS, A THEEAT £ o6 7% U R 4,
I5 S U S5 A A o JE R BRI 5, RS KA RGP IR . AR, BE
5 A T 5 5565 B ) P P AN B e 3 R S, bt T A5 5 A BRSBTS

MR RERIERE, “T=T" B, b EFPafIE e aithae, KHEE T M Thee
H, RFENOEGHESA, HEIIR S XA KR, RIS EZ O DIRE, SEIL T T i R
& AbntTiE D R IR I KA M B AR DO RE L R e, ST R RS 7 s e, I T 7 B
IR T YA, 30 2 PREE A TR A 7 S AR, MBI R R T R B E R R, R T e AT R SE I
Py SRR, IR B R FIA BERE S IUARE B AR, S I S TR R KR, I
WP, FHE R AR R, 4 2035 AFIT st H AR, LR EAKKREHFIZM, BRSSO
ARAEBNHHE A, BREE AR SRS RAGE—, 7 IR B sl F R bR “P
AN 1 SRS B AL IR R, HEB LA B HOAZ O I SR T B T AR B AT R, [ B — R A
W SR AR AT O R, VA SRR AR SR B SERL, FE AT B kh o AL E SO E R h &
EAERS, HARThRE I AT, AR F KRR AT, SRR = R, A
BB RARTE, RAEAEAEIIRIRTE, EESAEAR RANGEEE S BT B BT

JEH AT RS AR, F1E SO E QT & AR KA, AW T B I0 T 1 R 0 3%

En 2023 4EJLHE T HL 5 BUR FERL R TR 35
(ZBAHD) SHTE



ot BEIT =ELAE
¥ R i s SR TS (P2

$71, HESHIR CE IR B O F A AR R s BeAh, B SRS S B A T s e o7, IRAL g I a5 ok
RN, PP BRI T, D ST LB SO R, DURRE RS AR %
BESCHE, DL RN O AIEIE i, 95 SESRAR R GEAREE , OREFIE L SE IR FS , SRTHIR ST L AR 77,
E— S HE BN AR BT LA 7 b 23 (R A R o

B RHFEERENDR

2023 FLERHMABRABMBEETGRSE (ZZ2-H) ANLERHTEAESHEEE, LRHBAYE
ESWAFBERRAFZITRELZHEL

2023 A H T 7 BUR B LIRS (RN RAT R 64.5277 1270, Pk = 2 )
Mt BT, AN R G, R R 3 AR 7 AR AR AN B RR, THRIRAT RS 7y 11.3500
¢t 9.3171 127t 42.0607 {2 7CH 1.7999 1270, BWEHBRGHE, ARRATFRATHFFFER EEMH T
438 2020 AEAL s TBURF L Wi 2% J\HD) | 2016 AL 5 TR 5 A AR A AT I B 4 LI (=D |
2021 FALHEHBUN LI (—H]D | 2022 FAL S I BURF FFRE B L ifide (HD L 2021 b5
7377 B PRl B L i (DU AT 2016 465 i BUR € [A R B R AT I B L 0ifii s (D 230
o RIRATRATHIF TGS 15T

% 6: 2023 SFALRMM ST B BMBAET GRS (ZEXH) Hix

HIFB R 55 - BERSHI® 7 FIZE fFEHR
%1k 2020 I T BUR &
Wifiigz O\HD . 2016 4F
2023 4E AL b EUR JER T BUR & R 7K 8 R AT FAEAT— IR, i wE
o o 11.3500 34 . [i] 72 1) %
R LTS (1D B HRE TG (D — WIRE B A & — S AT
2021 FAL T BUM & T3
F (D WAL
P8 2022 AL T H 5 B
2023 4F AL 3L T 7 BUR o e L BEIMN R, BiERUE
e, G 9.3171 34 NHEEEEIE (D | EER R AR R A A
FEAA S
3k 2021 AL T T Hb T
AT PR T T (DD
2016 “FA6 5 T BURM E [
2?2?h$jt§£ﬂ?imﬁﬁﬁﬁ 42.0607 74 %M;?Eﬁg:%iz%;% [i5] 52 ) 22 BRSO
A LIS CRAD (=H0) 7 2021 AR — WA R B A G — e S A
BURFETUGS (—HD 3
L RING
o £3E 2016 FAL R TBUE & e pEas
2‘;;;?;;&@?;? B 17000 | 74 RERANERERR  EEAE ii;g %i‘éfzzf
F (LD BWA4E

FRPRIR: ERTUBUSRME, PHREGEE

[ 9 | 2023 4EJLHE T HL 5 BUR FERL R TR 35
(ZBAHD) SHTE
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T H R SRS E, A RN RATHIFA S5 4 3 ZRIE T BUM TS IO, PUEA 13
ARG Ry =, B R SN TTBUR MR S TR . A s AU LR E B T
DX sl b A1 s b 7= T 3 PSS B RS WA o AL T B 1l T 3 Wi 55 SR A8, 2020 4T 2021 4F 1 s
BT MA S &P 8 RikiE . 2020 F s mARRER R T, (H R RN A BT, W3
AT E A LA ARG LN BB K . 2021 AT LSS AR IR o, b s A ks ik 2
20.95%, L HIEASERK BT . 2022 4552 5 T b U AT 1% S DR s, bty B A L f A
B LESON TR LG T B, AE s b 7= R A 42 58 AU AT (e IR, R Lk TSR 39 S R TR KR,
Jent CA T IR B = B B, AR X5 7 T R SR R RIS, H Lt LR AT O

Hu T WOR £ TR 515 P PR

—E R
F+ 7: 2020~2022 SFAL R B AT IAETER
EC Ay i ‘ 2020 £ ‘ 2021 £ ‘ 2022 4
B IT R AL (A2T0) 3,938.71 4,139.03 4,187.46
S5 = I R B A R (%) 2.60 5.10 1.00
FE b B R TR KD 970.88 1,107.07 1,039.98
i o 5 B S T AR B T (%) 3.40 14.00 -6.10
i an BB (12 3,656.85 4,486.47 3,976.92
i 5 A B A (%) 8.50 22.70 -11.40
ARFE: Wind, hiEAEEE
2 8: 2020~2022 FitFEH L MTHIAM K ES
WH | 2020 4¢ | 2021 4 | 2022 4
TR SR (A D 488.10 705.91 499.05
e AR AR IR (%) 0.14 44.62 -29.31
LR R (1278 1,931.53 2,336.21 1,778
b AAE R (%) 14.41 20.95 -23.89
LIS (5 IE A D 39,572.42 33,095.01 35,631.26

. DMERER O AETERES R ER
FRISRIR: ERTELEIRRRIRM, PREEERE

MBURFHEEE S WA RIFRIEIERRE, 2022 FALRTHBURERESURNBZE 2022 AR 21T BUN
L5455 R81(8,216.19 12.70) 9 0.27 1%, BARMIET 1 4%, (575 5 35 U515 1 PR s oy =4 10 Je DA I,
H B3 R a7 BURT 95 ) e 54500, A0t T UV S S WS\ R R BUR 2 U7 (1 DR B 15 50
Bhfs MWBUR MRS SCHSRE, 2022 At TTEURF LR G RS 5,188.24 1270, Hirb, 4R H
208.57 14,76, M7 BUN LI 5518 ASE ) 744.24 4276, HAMBUR MRS F458 A H 1,476.14 1278,
3 st B A B IBHL I A5 o AR AT RAT AT FF NN A B2 3 4 90 N AL 5 T BURF P B 4 T4
B, 2020~2022 fF b 5T BUR 1 HE G USRI A TERAT 557 K RAT Uy 37.45 1%, Jb 5 TiTiE
IR R RN WT 78 5 A IR TE R AT B (R AR B

2023 4EJLHE T HL 5 BUR FERL R TR 35
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HINA BOND RATING CO.,LTD ﬂﬁﬁﬁ%]ﬁﬁ#%ﬂ%ﬂié&
F+ 9: 2020~2022 AL R ETH BT ESIINTER
i H 2020 4F | 2021 4F | 2022 4F
BURMERE SN (27D 2,317.35 2,705.73 2,227.46
Hrr EA AL RO (278 2,187.59 2,541.78 2,100.79
EA LA A RN (%) 7.57 16.19 -17.35

FRRIR: ERTMEBERM, PEEEE

g LA, FHEEFEIEE 2023 FILE T ABUFBME EIMASF (Z#) .« 2023 £ R A
FEREET6S (EH) | 2023 bR FBUNFBRIE T3 (AR |« 2023 b 7B
NHEBZRETGRS S KEHSSN AAA.

2023 bR T HL T BUR AL 3 L IS
(ZZ2AHD AT
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P #—:
WA BAEHRHEFEAFEFSRAN

R B O BUR B T 5505 VR S R N =25, 53R N: AAA. AA. A. BBB.
BB. B. CCC. CC. C. HH, AAA ZulH “—7 FfF5 3470, RRNEHERIKTAES; AA
HE B HAH “+7 B “—7 FF5iTRoE, RREHSEEE TR TASS . SERSRGFTS
XUR:

FRAFS FgE X

X L PR AT P 2 < B SOUSC N ML SOIR D0« % BT H S B8 AR DU, B 55 I RE AT b5, JEACAS

AAA FRFIZ IR BRI, 2 R -

AA St I8 [RSNGB . X I3 ) B SE BRI ARLF BB 45 B RS, SEARF
Zo BRI K, 3524 KRR

A S I8 PRI P 3 4 SO NSRS o % T3 ) B SIS ERIR BT, B3 45 g TR, 105 AR
RIS, 2 KU

aos St I8 PR P 3 4 R NGRS . % 2T B B BHEER IR I — A, RSB 45 e I — M, 2RISR
GrER B, 2K —

- St I8 PRI P 3 4 TN SR o % T3 B B BEERIR I 2, R 45 e 1S, 2RI
GBS IR A, B2 KR o

. 0 2 ARTBORF A 2 4 0 RSN R SOIR L  RETT F B BEE BRI 2, R 545 1 Ak 0 Bk o g T
BT (2 PR B, B2 R IRE .

coc S I8 PR e B TS N SR X 205 BB IR A 2, B 5 45 F B S W T R
PG RS, TR .

cc S I8 (KRR 1 4 R TR NSRS 8200 B BE BRI 2, FE AR BRI 155

C S I8 T ERORF 1 4 R T NSRBI ) R BB IR E , ASRE RSB 55

[ 12 2023 £EJL T HL T BUR AL ¥ £ U535
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) ¢ e
VRRARBNZ DR AR
—RiEh e 1 BERS
. SRR X A 7 A 1
NS A 7 A 1
X BFER G 71 1
LS VA BSOS NARRE 12k B ST A P PR A 1
05 R BB 45 6 W 3
BUM IR DU ERCRN £51 55 RO 1
LSS To v
Hf it *x
T P AAA
i BRBSSFIIZIERRININ, L AR, 6 ARE.
2023 416 T H T BUR FHEL B L T35
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M=
2023 FAEB S BAEMA TGRS (ZH) MELZESHER

RiT&H | FEA i

s EEEH | FHEH | GHEE

e | & %)

CIm)
20 JbRifi 14 | 2020 “FALE T BUR T Ui O\HAD | 9.0000 1.99 2020-05-29 | 2023-05-29 4.0000

L 2016 b BURAE A K B R AT [
16 Jb5TAE [ 07 . 37.7358 339 | 2016-06-23 | 2023-06-23 0.9500
BHEGSE (=D

21 dbnifit 12 | 2021 SEAE T EURF B I (—H#AD | 11.8300 2.85 2021-06-29 | 2023-06-29 6.4000

FRIKIR: ERTMEERMY, PEEEE

2023 FAE RS BB A TGRS () ST ZESHIER

kiTe®  FEF

A
(e | % RBEM | AWEH

o 2022 AL 5T 75 BUR PR R 10
22 Jb5if 49 = 9.3171 212 | 2022-06-21 | 2023-06-21 9.3171
jigF (D

BRI : LR VBRI, FHRAREE
2023 SFAL RS B AR A TRz (AH) MEEGER

RITEM | RmA
CrA I N C))

EBEM  EMAM

2021 =4k 5 T Hh 7 O Rk 0

21 b5 07 ) 25.7000 2.90 2021-06-04 | 2023-06-04 4.5000
s (HED
o 2016 AEA6 5 T BUR & [HI A AT I
16 Jb 5 E [ 07 37.7358 3.39 2016-06-23 | 2023-06-23 32.1307

BHLIGS (ZHD

21 dbRifi 12 | 2021 “FAL T BUR B0 (—HHD | 11.8300 2.85 2021-06-29 | 2023-06-29 5.4300

FRIRIR: tRTMEERM, PHREEEE

2023 SEIL RS B BRME TSRS (N BEEHRSFER

RS EEA el

ezl EEEH | AHEH | R

zm) | & %
Cr)

L 2016 AL 5T T BUR 5E [ ARG A AT 1
16 JL5UE ] 09 ) 1.7999 3.39 | 2016-06-23 | 2023-06-23 1.7999
BiLnifiy (L)

FRRIR: ERTUBSRME, PHREGEE

2023 4EJLHE T HL 5 BUR FERL R TR 35
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DB EREEAD

CHINA BOND RATING CO.,LTD fmﬁmﬁ%mﬁ#{%‘ﬂaﬂzﬁ
PR -
LRHBEF MBARSHE
FAREAE 2020 ¢ 2021 ¢ 2022 £

XA EE (28D 35,943.3 41,045.6 41,610.9
A X A= S H (o) 164,158 187,526 190,313
XA A KR (%) 1.1 8.8 0.7
b ] 8 BT R B (%) 2.2 49 3.6

LW RMBE R (LI 13,716.4 14,867.7 13,794.2
HEH PERAT (278D 23,215.9 30,438.4 36,445.5
=W EE 0.3:16.0:83.7 0.3:18.0:81.7 0.3:15.9:83.8
F—rIE (270 108.3 111.4 1115
FEPIE (oo 5,739.1 7,389.0 6,605.1
F=rIE (270 30,095.9 33,545.2 34,894.3
BHHENDHE IO 2,189.0 2,188.6 2,184.3
M CPrAR) 16,410.54 16,410.54 16,410.54
WS R AR SR (6D 75,602.00 81,518.00 84,023.00
R AT (275 5,483.89 5,932.31 5,714.36
Her BilileN (zoo 4,643.87 5,164.64 4,867.07
TR/ — R AL TEIRAN (%) 84.7 87.1 85.2
WAL —RALTERN (1270 3,024.67 3,302.75 3,150.87
Horre BN (2o 2,600.61 2,911.34 2,731.27
ETTBUFERESERAN (27D 2,317.35 2,705.73 2,227.46
T ARGBUFHEE SR (1Z70) 699.88 892.50 738.24
EMERERAN (47D 1,144.17 1,144.54 1,618.07
LW ERRALERN (25 80.81 78.09 89.22
TAREG RALERN (17D 70.31 66.33 77.39
EWLEaEM ) (Lo 9,026.22 9,860.67 9,649.11
EWBUN RS RB (1270 6,063.59 8,770.68 10,565.33
Her: WARBURGSRET (170 1,878.22 2,366.48 2,248.76
MBS/ AW sEM T (% 67.18 88.95 109.50
BRBRE: ERMEHES. REk. RERE, ARTUBEZE

2023 4E L 5T AT HI T UM TR T4 55
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T :

HRERPPR R HE

PR GRS A IRSUE L (BURRIAR “HfisifE” ) KfE 2023 AT 5 BURf
PR LI (=2 0D ARIHN, X205 015 FPROUEAT RRSEEREZ I, IFAR
PE VPR DRI DLt e A2 15 H HLERER R 75

HR AT B A5 R 5 B OQTE S P IR FH B, IR B KT REMCER AT I 2 52 VP (5 7345
F bR ARAC A RAG 2 AR BT8R 45 T RS 52 VP i3 A 2B R RERE £ FH S 45 10 B K AT,
5T A 1% AT SEH R A B RS VTR, W S 7 NS SR U AT R 2y
5155 KAT EARAGE SN BE & 4 (0 E RS BRI TR, th BB AR SE T3/ RO RS
B BLT, A R A5 T A

2023 41l 5 I W AR LR 2 5 %
(ZZAHD AT



"% vEaETEEREELT ‘ \
s CHINA BOND RATING CO.,LTD H 5B ETRERE YRS

R R 7

() FRBEEEARSUEA R (BURRAR “HE5AE" ) Xt 2023 L5ty
BUM AR B L 607 (=23 1015 S5 0P E 2 RE W B RIBUR SO ESR, DL
RS VERTTVE AR, £S5 PSR A B 45 R At b, @it 5 PP s R sl
20 56 PV T B 5 1) o

(=) RRIBAE TP I 32 VB35 P SR U B2 P57 (5 FUXSE I R, JF AR
Xt Hoe T LA ) B

(=D T AR R S VAT 05 FH XAURSE PR ) B 3 S A P 50 B8 45 Xk 2 W22 5 A S5 T 2
iz b, ZREFIBETR AT ERHANLEF LT, WBEL . fis R0t BURAEKT
MR SR ANA I 22 IF R AT 151 55 o 3 O o i it 55 IR 3 Jm 0 B2 PP AR OR B E T M 4 5 0
fitis MTATEA S BRPP IS 55 32 PRI 45 i

(WO it 45 S AR R AG PR B . A5 Ve 2= 03 5 2 10 i3 AAT Ak 2 1A,
AFAEART VP JHAL . A IERRIOC R AR IR EE 1R 2 TP B B S 1K &
(1% PN A P PP AT R P i S RO ST S W, v 053 5454 78 20 B ol ORI P HE R VP 24
T 1 WAL A IER RN, R SZPP0TR AT AR A AR T ZH A A 2
ARG SIS

(1) ARG M THRRKESE, AR RERL L. B,

(N AR 5] A S BB 20Kk B 697 24T EMGRBE LR AIHE B, PR S
ToiEXs B | L BORH SR K e B A 5T

(B A PR BVFRAT SR R DCE M TP s A5 S0 o E Xk RS IRE)
HIE RGO SS . SARMRAE I DR VP AT 5 1R R G PP A RA B A W L.

O\ AR P v IS S AL B A SN A G A RONN, %45 g0 m]
REAR I 7 A5 BRER PR I 4518 R A AR A

U ARG AR BHE A, REFHEVFA], AR A RS AT
R A AT A

2023 41l 5 I W AR LR 2 5 %
(ZZAHD AT
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