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AR Z G i DL R E BRI A A 2R, h B S Ur KA BTkl 2020 SEEMAT IR
k", by GDP MK 2.2%, ARZ RN i o™ H A ARG, A i a-T
WA= B SR AT F R A, SR S 2020 FE AR R EHE B . 2021 R AT
BAGRIRE RS, 4P E GDP FLLEK 8.4%, P4ETHHK 5.1%, SuriisfaeksE; EHiE
BB R, T RECUR, HORARRR AT K E R, TAE R A %
A OO A SRR B EF 43 5008 5.3« L1, L7 ANE A 2022 SEFRUAE . fthohdi. TS =
R FJRRELIAN, B R 1 BEINR, G5 KB RARRR S, WP A% 5, 2022 4E A 4F i [E GDP & &4 121.02
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K 4.0%; &5 = b infe 48.32 JifZt, FILLIEK 3.8%; 2Rt R i A58 = b infe 63.87 73
1276, FHK 2.3%. WFERiE, BT ERARI A SCRBONIE R, &gl de R s g~
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1: 2014 FRLRZZEDEWMAEFHKORR  E 2: 2014 FLIREE GDP. —RA L FEMNFEL
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WSEFIY KT FABLER AL B, N B B FE 3 N B o Bty R 2R i st ., 54k T S DTk S5 (L iH
WHCR A VA, HIKEMEEEE, HERARI A K EE &,

2022 FERUF X B THMBUR PERSIES; LHHIERAKIETE, RRMKARE. 2022 F,
A [E S — A LT WON 20.37 57T, IR BRACR B R & 5 K 9.1%, 1% AR D4R TG K 0.6%.
2023 4F, FHEFIRMAEEAGE R 2022 45 PR O APUT B, 2022 4F F AR RN L KA,
WEELFREBE, —BRASTERNG EIZE M. BUFTERESIA T, 2022 4 EBUFIERESE
W NSZEL 7.79 FifZ e, [FIEL TR F% 20.6%. 43R Aidh 5 E, S RBUFITEIE&TERN 4,124 1278, ok
FIGK 3.000; HiTBUNPER S T ARGIRN 7.38 Jifeot, o RAERIM I 21.6%, HEA LHEAH
BRI SEIL 6.69 5447, AL NRE 23.3%. H%EH|H AT Mg AR m0z, Lzt Rk
5, T BUR R S RN KA R R

BUN R EEBCEARIRA, BEMIZRKRE. 7 BUF G558 SRR SR, REFRI VAL
it 7 BURF R 25« INaRA5 25 08 S FH G RO B 545 B ER, st 7 i RAT WL e ot o o7k
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GUAHEIEE. (3 SEEHIT BURATHLR] . WMBGHH & 2 BUCHREEH T TR AT E B, MR e K
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FENTT 21883 TIA, SREUILH 87.6%. MOIRLET, Hs0in fIb T B b 5 b i U A SO T
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BN fE A E R H . BT, Jb TR A E UL, 2117 Bk, “9857 BiAk. R—if”
S RE e R A E 4 [ v R 1 7 U SBTE 20060 I

MG REAKFRE, FEAFRFETAESE (HRX, BT #5, 2022 FHENE
REZBIINBIAEE ., ENATRE “=EE” DLETHE RN, b iR m g B  E B
GUttb e KR, ATTSEHIMIX AR Bl 41,6109 1270, S SRR EREMRAIRTE, AHIX A=
EFIA AT AR R R E S — . 2022 4RV S T 2 s B R, itk il i B E A
WL 13,794.2 {270, FILLTRE 7.2%, (HEEAAERI. FYERH R RREEK, WA ey, 7
WA L

A KM R LY, mARARLkSENE, 2022 AEAbnt i X A P A I A
B, B EEMK 0.7% (KT2EFRIKT 3.0%) , {E7E4E A 3H 8 0 K8,
bR HATE R EPSESTIIR ST, I X IR PR RR I A . [RIET, A7 [ B 7= 1 o MU 4k
SR, HRERRRCCHN, SFERTE RERK 3.6%; MRS AR R AERHK 35.3%, A4 TifE
SE R AR E R 15.7%, Fb EERR S 37 M E AL Hl, @R G AR R AR R B G . R
ZiihiI&E I H 7 2 T 5K 28.3%, B AR R S5 VA% 5 AE TR I AH O IR 5 Utk ) T K 41.3%, AR AT L
W RERRE R ST SIE L, RS ARV AN 5| 408 K J s IhAh, 44440 05 S i nfe. 17,330.2
{275, b 2021 FIGK 4.4%, ST AR SE I EE ISR 41.6%, BFELTIRAEHTKE. 2023 4 1
H 15 H, bW @IS PN EANRAR KRS — R, 2023 00 XA 7 BB R E 22 HF 4.5%0 1,
g it— B Mg R T AT L, AT AU MBS E ROEE 6.5% /4. ALl AT IIER. B
R G, RS RRR SR RIS AL, SCHE & B R R I A 7 R SR A IR o, KA m) i
RN T G

| 2: 2020~2022 LR EEZFEIR

2020 4F | 2021 4F | 2022 4F
MR | WKE | AR K% | MM MKE%

XA BE (26 35,943.3 1.1 41,045.6 8.8 41,610.9 0.7
AN X A=A () 164,158 — 187,526 — 190,313 —
T3 (2.0 4,216.5 1.4 5,692.5 31.0 5,036.4 -14.6
I 7 B AR B (12T = 2.2 — 4.9 — 3.6
oM EELAS (270D | 13,7164 -8.9 14,867.7 8.4 13,794.2 7.2
B O SAT (2o 23,215.9 -19.1 30,438.4 30.6 36,445.5 19.7
=W 0.3:16.0:83.7 0.3:18.0:81.7 0.3:15.9:83.8
WAEND CHA) 2,189.0 2,188.6 2,184.3
WA (%) 87.5 87.5 87.6

FRBRIR: LR 2020~2022 FEIRZFMMSERET AR, ARTHIEE, ARTHITE, ERTUMBERSE, PHREFEE

2023 LR MBURETIfRYE: (N\ZE+—11) SHP%



"% pEEEFEEREELD ‘ \
s CHINA BOND RATING CO.,LTD 5 BN & 542 FA v Rk

ERTERFERAEAR, BZmURIE, E~ISTAERERENESH

MNEGEERIKRE, B 1993 ke, dbaimistidt N T LS =M BRI B, #(% 2022 K, =
RV RE EE A5 0.3:15.9:83.8.

MR 5E 4 kG, bl kik, 2022 F4mb g in{ 541 GDP (1) 19.7%, 4=
20 RE PR BN, FRZHEEIRAEIL T, FRRRPYEEETY); 58 4. WARE
BHAWRS VI, hEES) . hEEE. hEPESE RS R eI R, b, ek
R 57« B2t 3R 2 X A £ S Al SR A SN A ks bR RN 7 T s AL s i R B A .
TR IR 2 5K SRR 2% B S B B B v, R BB R AUE 2 E TS AbatT 3 =i SO
W 2 K HA T4 AT Sk Ak, DUABRSE B OATIE VR =k, R AR EAT 54
TR, AR R 255 R 2 A AE A [ R 2 AT L SE 4 R, S ERR . NKRFHL. K
J R S L g LAt Bl TSRS H T ad A5 M P R
ERERTREBERFUMEBLR, EDNEFERBELR, REMAERKXERF. ERERRVIEIFEH
LZRER; BENERNELZRFEREMEENERE, IRTEFEERRFE. FREK

2023 A7 A T B AIVE S 31— ORE A I J= 2 4F, AE st Tl R Rf A b R TR R, Bl See3+1”
FFURe, MR CIPTBHER OALE, S ERRERE, REEEFBITESHEXE. “THa” 5
W, ALK S T R T R e AL, ABRA SRS M S5 A PSR A& 77, B “PRIX i BE QI
NS, DAt ST GG R SN TE, CAERER AR M N IR S B, DAY R RS IR A, S5
SRV, CREFHIE T 40 3s, ST LR S AAE St /g, 3 — DR 7E B a2
(I J5, ZRSERN E KRR 1 P [ B S A (387 A% S«

MAEGIGKEZRKE, MBI T AT K E 2R EN T ha), HUCN TR M. AALR i 3%
BE kG, Abatm NI B4 E &4 (ERIX. EEEW) /141, 2022 4)& R AW RN 77,415
76 (Eb 2021 18K 3.2%) , Abui & R 2R Re 1808, AKBEESTTK, T SRt A it — DTt
IR, bR = 2R S 2V, T St — 2B KR S PRI 2 SR B 2T T
PRI

MAMBECRSCRERE, bR EBoA . SCh. BERRAERBHARE O, EETR BT
B EFRECR KIS RRBEE R —RGBOR S HEAT, JE TG e sifdE i #aee, &
FERE S BT B BB P B D S RS, R K “ R P, xRN
B PR, WEXIRATE . th R R A BRI E A .

=, WXWHBSEh S

IERH MBI UA—R A HEFTAERN A E, WAREFEE, WARESRE, RREMIBVIRER.
REERMURANRET, —ROATMEUNSREEKES; BFEESUAZETXEREN
AOWRMEES, REMERF—EME; LRV XS EN R ERAEE

AE RIS 73R 38, 2020~2022 AT 256 W 7141518 9,026.22 1247t 9,860.67 12 70H1 9,649.11
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178 WN—IRAILTFENNKE, 2022 4, HAPEERE . S5 FT. KRB S Bk SLit
HETWIE R, AT RAILTERN B8 5,714.36 1470, % AR A T 3.7%, IR
BBIRERE, FOAK 2.6%: BEAATVSCHEE T, BHERS AN BRI BUSON SE LR DA 7
PEOEK, Hrb, BHERSIEK 21.0%. (5 B8RS IEK 10.8%. [FHF, JEALR mBISON 5 — &k
AT EEEIE 82%LL |, 2022 4Fik% T 85.2%, WAmiEHA2EFS), Jbanihi—RA3k
TR BNFRE R AR, BESTRER BB EMATAL SRR, LRIEA RN
MR, BUSCE TR S A RME RN, AL — R AR BOCK R TG K.

MEEFEVEWA KT, 2020~2022 FEALHC T TR IEIN 2508 1,144.17 1475, 1,144.54 1250
1,618.07 1275, A gy T ALt BN RIEOR, ARSI K,  ERBUM L di iR /)
JEE AN S R R R e

MBURFMEFE GRS, 2020~2022 4FJb 50 T4 T BURF I 2R YO\ 7351 0 2,317.35 1476 2,705.73
1276M 2,227.46 1270, Horb 90%7c 45 IEA LA AEIRON . [ 2018 4FD, BEA b (it S s
N R, AT USSR NI R, 2022 4R B T RS R B I e, dbal
BURF RSN LR B, HAE RN FR B AR 701058, AR SREBUR P S N TR OR 5 — AU

= 3: 2020~2022 bR 2T AL MBI BT

2020 4F | 2021 4F | 2022 4E
an | wAm | 4w mEE | A LB
— AT (278 5,483.89 3,024.67 5,932.31 3,302.75 5,714.36 3,150.87
Horre BN (2o 4,643.87 2,600.61 5,164.64 2,911.34 4,867.07 2,731.27
BB (27D 1,144.17 1,692.71 1,144.54 1,757.38 1,618.07 2,252.03
Hr. BiluRiE 589.15 589.15 589.15 589.15 — —
— R RS AT 487.88 487.88 482.98 482.98 — —
LIRS AT 67.14 67.14 72.41 72.41 — —
A TN — 548.54 — 612.84 — 633.96
BURMERE SN (1278 2,317.35 699.88 2,705.73 892.50 2,227.46 738.24
Hrr FEA LA RN | 2,187.59 596.75 2,541.78 789.03 2,100.79 659.66
EEBAZERAN (127D 80.81 70.31 78.09 66.33 89.22 77.39
AWMt U 9,026.22 5,487.57 9,860.67 6,018.96 9,649.11 6,218.53

FREEIR: JERMMBUGORESR (2020~2021 £F) , JbT 2022 EMEMITIER, ARTMBSRE, PHREFER

SR, 2022 NG A AL T BN R B A R, AT SR TR K 3
AEHAL, AT RAFSE KAIGEH I A ZHAS R AR ARREREZS ke
WA, 2023 FFA T — R AL TE RN TUARAK 4.0% 754 FRF, b5t DRI I 52 U5 B2 2 Ar
XEN IR RE /AR 98, 3288 Tk, PO BUGPE SRS ONATIRE DR — 2 BB, B, R TAe
R S AR 2 GRS 77, RRAEE T BUR W BU A R R K

ULRE AE A A SISO BN . BURMERE SO B BEARZ S WO SIS
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"% pEEEFEEREELD ‘ ‘
ar c M B T 5 P

ERTBHAELFLZRAEHEEEEPER T —EMENBF 5SS, (EBRFHRESKEERBT, B
FH 535 KL 7T 422

155 BRATT THT, AR WA BSOS IR A ORI , M7 R 9% SEAT IRAE 3. 2022 47, Jb Rt UM i 5%
PRAA 12,202.40 12,70, # 2021 FEAREK 8.2%, v, —Mfiiss FRAFI L I 45 PR 47 3,294.30
12.75H1 8,908.10 12 7T. 55 RAUTTH, WBUN G IUBAI KR, MR T MEUR R EdE,
£ 2022 R, LR TITBURIS REA 10,565.33 1270, #2021 FARIK 20.5%. BAAE, FURIKIIMEL
BURF, 2022 bR iTBUR i 55 MU IR ROR, B T BUF 6 55 FRA. £ B SHRbr 7, A
BN EGRE, b TTBUR G55 EEZEPIEX R, WAL AR NRERIEE, RKITHFCE
BN 5% F B IR SR RS RE, L e IRIEVECE 55 | T BUE B= BUR 51 55 (10 32 2248 ).

R T BUR 55 B TR B g B S A S, AR S I AR T R BRI 57, and-Hh
fit 86 TP~ BT PUIE RS KR AT BOR R mE A B 2R HLIA%E, WITE—E R L ORRRAH G
5155 A2 o (A B b3 T A BB R RIUASE 1) L 5 7= R T A =1 IBEAL, AT DASK BSR40 £ 25 SR AR sl P S
MALF T B A X g i bl ARG, AL R RGMBUN R GE N EEER AR AR 31
K (BriiiJE 25 Z4b, A 6 KIXEGEHI ME R AR EHARD |, b mBUFa Lk s
A AR ILRE 7758, FOAAE S T BURN B 6 55 4R SR sh M S R

MNATTBUR G 55 AR, J0 5T BUR 5 55 SR80 M 22 i 2E £ 5 PR A2 N, 2020~2022 4 A6 5T L
15 55 A A 7143 3R 67.18%. 88.959% 11 109.50%, 4L mitaA iR, ETH 2021 EifEdb gt
NPAT “eH TR RS, ST RITHEMBE GRS Hir, dbmmoem “arkam” s
155, Bt 2023 A6 5T BUR 6T 55 85 0K S BUREE 6795 UG IR R A3 2. FIN,  BORURE
A BN S S N TR AN SRR, bR T BUR i 5% KU T 4

| 4: 2020~2022 FIEHBAFHRSRBIFR (BN

Hb 75 R4 2% BR AT 10,266.40 4,268.35 11,277.40 4,557.48 12,202.40 3,214.74
o — {555 FR % 2,987.30 1,491.28 3,149.30 1,542.73 3,294.30 1,588.73
L I 45 PR 7,279.10 2,777.07 8,128.10 3,014.75 8,908.10 1,626.01
BRRE: ERHUMESIEM, PEaEEE
#+ 5: 2020~2022 SFAtFERHBF RS KRGIER (BA(L: 27T

Hb 5 R AR 5 R A 6,063.59 1,878.22 8,770.68 2,366.48 10,565.33 2,248.76
Hordr: —Bfiiss KA 2,261.41 1,035.09 2,453.33 1,037.44 2,349.14 880.96
L5 55 480 3,802.18 843.13 6,317.35 1,329.04 8,216.19 1,367.80
BRIE: ERTMBUSIEM, EAEEE
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v BURFRIRKE S
ERTEF. WB. REEDERERS; REEEKETEHREA, KEBLREBTIT

MNBUREHE BBEBERE, @I iigitEaMN A mgim7r) a3kt 1999~2022 k5T
T E R KRS AW, 2005~2021 F4iiH %, FErT3ReT 2023 45 F REPUREEE, M I
G B &R ERE, L HAME BB AL TRLKT. NHEBERAHBRRE, #iddn
PR PRk o] PASRAS 1998~2023 fETA R, LAJ 2008~2021 4FAb i AR — A LTRSS B
& 2009~2021 E AL EUF TR SR K . 2012~2021 4F T A [H AT K AL E thEME, MEk
BB FIRR PR T 2 DR AR — AL TE G BURTERE &I B SRS E TS5
i, JEA 2012 SRR H AMBUN — R A FETUECCEGE . BIAE, TIARGRERER. &0
KRG TERAE HREAATNEB RS, AR N . NBFER S AMERRE, b miafi T
2010 4. 2012 4, 2013 4F 6 K. 2014~2022 FEHIBUM i 55 8dE, BRT S, b iifiss 5 B
TS A B

MBURF R B EERE, LRl A& ST S st b ge . B 55 B e S 3 B A TR A TR, R RF iR
W XK AR M HAR S, @EBUFGSTE B R, MBRBUG G5 2R E B, Bria e
IS5 RS, et T AT ATt s iR R . 2022 4, JeatintRibfgrass, $2a0
=AH SR RS TR R T S I AR S R . REN IR %, SR R T L), 4T
BASREHIE “57 XN, MEEAETE, 2023 4, Jbaim g% Muds 8 BUG 5 5 R,
Z BRI AR K AN KRR OC R, B BURFAL AT 2R 2 M 7E & BRSPS L T 75 100 il &, il % 30
AR T %, MBI B S BUE B HE, RS IRII H B TT, R A T BUR R
SR BB AU, SRR BUN TS TEVEAALE], TS IET L o6 2% U R4,
F5 S U S5 A A o JE R BLER A, AR TR %5, RS KA RGP IR . AR, BE
5 A T 5 5565 B ) P P AN B e 3 R S, bt T A5 5 A BRSBTS

MR RERIERE, “T=T" B, b EFPafIE e aithae, KHEE T M Thee
H, RFENOEGHESA, HEIIR S XA KR, RIS EZ O DIRE, SEIL T T i R
& AbntTiE D R IR I KA M B AR DO RE L R e, ST R RS 7 s e, I T 7 B
IR T YA, 30 2 PREE A TR A 7 S AR, MBI R R T R B E R R, R T e AT R SE I
Py SRR, IR B R FIA BERE S IUARE B AR, S I S TR R KR, I
WP, FHE R AR R, 4 2035 AFIT st H AR, LR EAKKREHFIZM, BRSSO
ARAEBNHHE A, BREE AR SRS RAGE—, 7 IR B sl F R bR “P
AN 1 SRS B AL IR R, HEB LA B HOAZ O I SR T B T AR B AT R, [ B — R A
W SR AR AT O R, VA SRR AR SR B SERL, FE AT B kh o AL E SO E R h &
EAERS, HARThRE I AT, AR F KRR AT, SRR = R, A
BB RARTE, RAEAEAEIIRIRTE, EESAEAR RANGEEE S BT B BT

JEH AT RS AR, F1E SO E QT & AR KA, AW T B I0 T 1 R 0 3%

En 2023 LR MBURETIfRYE: (N\ZE+—11) SHP%



"% vEaETEEREELT ‘ ‘
s CHINA BOND RATING CO.,LTD 5 BN & 542 FA v Rk

$71, HESHIR CE IR B O F A AR R s BeAh, B SRS S B A T s e o7, IRAL g I a5 ok
RN, PP BRI T, D ST LB SO R, DURRE RS AR %
BESCHE, DL RN O AIEIE i, 95 SESRAR R GEAREE , OREFIE L SE IR FS , SRTHIR ST L AR 77,
B2 e £ 5K A DR M 22 R A )

B BTN

2023 FIRBBHAETHRE U\Z2+—H) BEEASCATIRTHETER, ERASKRATEAIRE
BYA . PN BXEERAY, HENEESE S SAGRENERET

E 55 BE RS R, 2028 ST BUG R I6: O\ZE+—HD RATEH0N 340.77 17T,
A PO TCIK B E R R B 557, Mg 6TR, BRI 08 5 1. 7 51, 10 SEHIAN 20 54
WU dhfh . SRR, ARATTRAT LI T iAG L 11 N X & T 34 AN d B
H. WG 5 1R

< 6: 2023 FALEHBAFERMGHRE \E+—H) #R

ey AR 8 | AR (RYSYEN

fz.78)

R R, w5
A B BEA AT
REEMB—IK, &5
B A g — ST
RS G B
JIR Sl A g — 2 S A
FEEEME K Ba—
SR B B A il STAT

2023 SF LR WBUF T fiiz: O\ 82.08 5 4F T B IE 5 M

2023 FAL R WBUF L 0% Ul 80.89 74 T B Il 5E |

2023 FEAb W BUR B Iifiids (3D 174.09 10 4 PR [ 5 ) 2

2023 FALFE HBUT L IifRS: (F—HD 3.71 20 £ IR [i] 5 1)

FRIRIR: ERTMEERM, pHREEEE

1. 2023 AL RTTHAFETIHRE (J\H) MBEEHREES

2023 FEALEHBURF LT O\ RIT44 82.08 1470, WM N5 &M, WEHAL. EFKX.
HIFHIX . KN, FEX, BaX FAX SCXABEMN X 38T 18 AN IH .
Tl H A5 0 SRR AR AR T, 35 8 4 T SRV T 00 % B 22 B SN . et RO
o MG, BURESHHN, KRR 18 AN H FUH AT SEIER 2,139.15 147G, & IH W ai e A
A B 5 A5 5T 4.26-649.07 {552 18], T # ph i o nl S5 A B 75

faray
=¥

®7: 2023 FIAFRHHAERSESE \H) FHMAER (R4: Zx. &

AN | BHM | O5E AR
T 7
dole HE S REHE | Pk | FAERERER

AR o E I R Ak AL B 5.50 26.95 4.26

WA FAIRIR A A TR SR 300 | 4224 | 12.24

2 AR I S TR S 1 3.0%3 5
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P AR | SHT | 3 B AR
REHE | R | FERERESRGHR
HARH X HARA X 55 2 M X o A ER 54 va 1l H 13.96 271.64 16.92
FEKX FEFH P X s RS G 1 H 0.73 351,51 418.71
X T X 7 e g PO P X o T H 1.95 25.81 11.51
BMNX | EMNEFFRREXEY X = F. SIS XBogEm H 3.85 78.38 17.70
. JIGTSC DX R 2 5 DX P s 1 O S DX AT L3 7 0 A ) i X
IS X 4.15 230.12 48.22
HUETH
JigESCIX. T B I B34 I 2 465 X e 28 R il B it 1 H 6.50 138.25 18.49
Jigi SCIX. I SCDX b A R B AR A R AR X s 3ot 0.07 52.25 649.07
Jigi S X JIESCIX 2 2R BRI - FEAS A P X i T H 1.04 115.46 96.54
Jigi SCIX. gt SCIXAZ FRERI VT AS A 7 X 0 25t H 3.19 228.92 62.40
JiE S IX TSR v i B P A P X S T H 1.70 65.26 33.38
& X B IXNYDIRTAS B JE 30 4 R P X 50 AR A5 42 96 T H 9.74 85.51 7.63
KM RMX A BT SF SR X s i R H 16.06 133.89 7.25
RMKX H SO B XN X s T R I H 6.86 220.43 27.94
TFAX SEA IR X BOEE B b (BRI 0.42 14.28 29.57
ErlX 95 DX R el A T G R P X o It H 2.04 21.92 9.34
X B DX KR /N T S = AP X & 35t H 1.32 36.33 23.93
it — 82.08 2,139.15 22.66

FRSRIR: ERTMBERE, PHREEEE

2y 2023 SRR EIHSE (W) TIEHEREES

2023 FFALHE BUF LIS L) KA174%180.89 147, HIBRA 7 M, ¥ HEX. Bl Xl
RMIX 3L 6 ANTH .

Tl H A5 5 SRR S AR R R T, (345 8 4 = SR UE T 100 H % B g [ X g B N s ki
N GG, GioFArgim, xR 6 /N5TH TUH AT SEIL A 1,352.34 147G, &1 H W a0 A 1 fii 77
A RSB 5 A5 T 3.22-67.37 %2 18], T H Bk o T Se LR S A B 26

+®8: 2023 FRFHHMAEmSRSE () FHRMBWER (B Zx. &)

AN | BHM | O5E AR
T 7
dole HE S REHE | Pk | FAERERER

o RE AEED) BRI X B G A X G R E R
X i 42.09 401.04 7.87
T H

HEEX AL T E R E R EE ST E (8D 18.00 70.14 3.22
HEGE X F LA X 0 5 B 10.50 170.11 13.39
HEX DS - X S H 2.40 99.30 34.19
X il XK BH4E 06, 07 A7 XM X o 150 B 4.61 375.77 67.37
RMIX R 24 72 b FE b (X R [l X3 s B e T H 3.29 235.98 59.28

® AR 0 SR S 1 3.0%3 5
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FiR X3

RESTE | ke FHAR BRI B
it — 80.89 1,352.34 13.82

mEAS | THT | 58 B A

FRISRIR: ERTMBERME, PHREEEE

3\ 2023 FEARHTHMAERSRSE (+HH) HEERERES

2023 FFALHE TBUR £ IR CHYD BT 451 174.09 1278, WIBR AN 10 £, ¥ AiEX . B FIX.
RMXAPREX LT 7 A TH .

il B AR 35 SRR AR BRARIE T T, 2G0T 4 1 ZoRIE T I H X R 2 & BN R ki
o ZWE, GIFFSIAN, SR 7 ANIE TR SE IR 2,724.81 4278, &I H W R A 6 R A
B 5 (A0 4.77-64.63 52 18], T H BRI 8 AT S LR A R 7

®9: 203 FARBBEMAERGSF (TR BRMBAER (B 7. &)

FIEAN | BHM | 5E W AR
PIRES AHEH BT | Mk | FAERE RS

. FE des) B RRE XA A X G AL vEIbeE

HUEX X 50.00 351.49 5.41
[IRESSy; kA=l

. FE (dbs) BRI XEERHF X Q) BXRBRE

HERE X X 50.00 310.17 477
BRI H

. RE bR 8RR KRR A X G il EER

X o 16.39 166.07 7.79
BT E

SRR B X R SR 24 7\ el X L it 4% e 2 v T H 20.00 873.62 33.60

LR KM E BRY I I 2 257 X (AL EER ) #EA5 X il X 8
MIX 35.20 862.00 18.84

i H

TRERIX | PRSIk 04 4 XA P X s i H DU X (2 B G e R i X)) 1.50 126.02 64.63
X PRZE X AL G B 5 A A X S5 i B 1.00 35.44 27.26
it — 174.09 | 2,724.81 12.04

FRSRIR: ERTMBERME, PHREEREE

4\ 2023 FEIARTBRERERS (+—H) TR SEHREES

2023 FEALE W BUN L% (F—W1) RATEH 3.71 1470, WM 20 4F 1, ¥ RMEX LT3
ANH .

T A % S RVR S R AR AR T, A3 £5f % 4 2 R IRT-T00 B Xt BRI BR YN b HE AR URN %
G, BEEAFSEIA, X 3 AT E FU AT SeBl s 111.59 1275, &I H Ui 80k A 2 A B R
T8 o6 (AT 7.68-20.94 f5 2 1], T H AR A ] S 5 A R i

ARSI ) SR B 3,005
S A 0 SR S 1 3.5%3 5.
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F* 10: 2023 FIRMBAEmGRS (+—H) FHRWBHER (afi: 2x. &
RIEAS  BE | 5E B A 6

PIRECH AR REHE | R | FERERESRGHR
PR MREEAREF MR TEIE GER LA AREE) 2.62 93.25 20.94
PRFIX PR IX AR R 5 0 I E 0.50 6.52 7.68
HFRX WEREWEMEEIH (—HD 0.59 11.82 11.78

At — 3.71 111.59 17.68

BRI ERWMEBERME, PHREEEE

LR ERTR, PEEEIPE 2023 FILRMBURFIGS O\ | 2023 SRR WBUR £ (L

B | 2023 FALFEWBUF IS (HH) | 2023 FIFEHBUF RIS (+—HD REHSEIN
AAA,
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Hu T WOR £ TR 515 P PR

Mt —:

B A5 T BUR & IG5 - o o N =3 L, R

WHEBHERGEFEAFRFSREN

BB. B. CCC. CC. C. Hr1, AAA Znlf] «

é&% B g&m‘ﬁﬁ “_i_” ﬁ €« ___

XU

TS5 ERN: AAA. AA. A. BBB.
— 7 TS TR, RS SRR T ARG

AA
T RS HHATOE, FoRE S T EUR T AS R . SEHERTSE

FERFS P

X IE PR R 128 < 2 TS N AL SR

X REIR H S BoE E AR DU, AR5 K RE s, HEAA

AR SEAKNGFFABLNIFE, 2 KA

AA X N7 PR AT A < B U N ISR+ % 20T S e is EDIROUIR B, B 55 I RE VIR 5, 52 ANF
LB K, L RERAK.

A X N7 PR AT P8 < B SUSC NISE SRS+ % 5T e e is EDIR DU, B 55 RE U, Lo AN
MZEGFABERE, B MR

BEB X N7 PR RS P < R SO NI SOIR L+ % BT B BIS BRI — B, B Re— L, AR
DEABERZ MR, B2 XU — .

BB X N7 PR AT P < TOUSC N UL SOIR L« % BT H @ B Is ERIL R 22, B i 5 RE s, A&
TEABTREMIRA, B2 KU -

5 X2 RSSO P 2 < B e SN ISR % B2 I S s ER IR 22, B2 51 95 IR RE 0 BUR (O T
RUFAFTAEL, BA MR .

cce X NE PR AT 28 2 < B VSN IS SR« X T H S Bia BOIR DU 22, B 5155 KD R JT MR MRt T R
GFIIABE AL, AR =

cc X I R BSURT A 2 4 B TN SOIR B+ X 00T H B Vs BRI 22, BEARANREEHE 155

C X N7 R BSURFAME 2 4 B TSNS SOIR B+ X REI0T H EE Ba BRI 22, AN REEHE 155
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PPRIRE D iEAR
— %k T ARG
. BRI X A A 1
AN B XA Sl 1
X BUFLE &Y 7 1
LS VA BSOS NARRE 12k B ST A P PR A 1
05 R BB 45 6 W 3
BUM IR DU ERCRN £51 55 RO 1
RSP S To %
=1 *x
T P AAA
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DB EREEAD

CHINA BOND RATING CO.,LTD fmﬁmﬁ%mﬁ#{%‘ﬂaﬂzﬁ
M=
LRHBEF MBARSHE
FAREAE 2020 ¢ 2021 ¢ 2022 £

XA EE (28D 35,943.3 41,045.6 41,610.9
A X A= S H (o) 164,158 187,526 190,313
XA A KR (%) 1.1 8.8 0.7
b ] 8 BT R B (%) 2.2 49 3.6

LW RMBE R (LI 13,716.4 14,867.7 13,794.2
HEH PERAT (278D 23,215.9 30,438.4 36,445.5
=W EE 0.3:16.0:83.7 0.3:18.0:81.7 0.3:15.9:83.8
F—rIE (270 108.3 111.4 1115
FEPIE (oo 5,739.1 7,389.0 6,605.1
F=rIE (270 30,095.9 33,545.2 34,894.3
BHHENDHE IO 2,189.0 2,188.6 2,184.3
M CPrAR) 16,410.54 16,410.54 16,410.54
WS R AR SR (6D 75,602.00 81,518.00 84,023.00
R AT (275 5,483.89 5,932.31 5,714.36
Her BilileN (zoo 4,643.87 5,164.64 4,867.07
TR/ — R AL TEIRAN (%) 84.7 87.1 85.2
WAL —RALTERN (1270 3,024.67 3,302.75 3,150.87
Horre BN (2o 2,600.61 2,911.34 2,731.27
ETTBUFERESERAN (27D 2,317.35 2,705.73 2,227.46
T ARGBUFHEE SR (1Z70) 699.88 892.50 738.24
EMERERAN (47D 1,144.17 1,144.54 1,618.07
LW ERRALERN (25 80.81 78.09 89.22
TAREG RALERN (17D 70.31 66.33 77.39
EWLEaEM ) (Lo 9,026.22 9,860.67 9,649.11
EWBUN RS RB (1270 6,063.59 8,770.68 10,565.33
Her: WARBURGSRET (170 1,878.22 2,366.48 2,248.76
MBS/ AW sEM T (% 67.18 88.95 109.50
FRR: LRWEITEL. BE ORERES, ARTUBES
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SIRHL R DL R E A 15 H L BRER PSR T

AR B A R A SR OGTE R PR IS F i, IR R KT REMSCER AT 1 MM S VP (i 7315
F it AL A ORAE 2 o AR BT BEAE 1 AR B 32 VP57 A A W] RERE i 15 Y 5 20 1) KR4
PSR 02 FIREAT S B R VTR, AT 1 B E SR AT IR 2Ty
5155 KAT ERARE S B A (0 E B BAITERE, PR S AR L LIRS A RO E R
B BLT, A R A5 T A
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R R 7

() FRBEEEARIUE AR (LURRAR “H6isE" ) X 2023 FAb5T T BUE
BIEE O\E+—WD K5V E ARSI BORAR QB ZEKR, IR g5 1)
WRITE NS, (S5 PP A PR AR R A E, B I A5 PP o 22 53 1) 6 b 22 36 P Wy
TR 7€ /o

(=) FRBAGPTVPE M 2 VP B8 SR AU B P75 FTXRL I R, JFAER
Xt Hoe T LA ) B

(=) HETBAERT S VP77 A5 FHIXURSE R A W75 Sl ST A 457 8 45 6 22 L5 2 B Tl Sk
iz b, ZREHEAIR AT BRI INATT LT MBI, s K00 BUR B EIKP
B S RNAIY] 2 TF R AT 51 7 A3 DR Bt 5 It 55 DX 3% U X 52 PP 0157 AR OR B IE RE TT I 455 VP
fitis MTATEA S BRPP IS 55 32 PRI 45 i

PO g B2 A5 M HAH AT IR il A5 Do 2= 0 5 Vi3 A AT AR 2 1],
AT VF R AL A IERSRIR AR A PRSI 2 TP B 5 1K &
B PN A T PP R E AR Pl R RO ST FIWT,  £53 B 45 4 78 20 B ol DR AIE P HE ROV A
TG VR AL A ERREN, RS2 VR AT EARAHEARAE T A NHIA =
ARG SIS

(1) ARG M THRRKESE, AR RERL L. B,

(N AR 5| AR OSSR 32 2R B 607 24T ERRMIEL L ATHE R, hisifs
ToiEXs B | L BORH SR K e B A 5T

(B AR PR PP ZART 5 1 28 B0E T A T B A5 A e o [ X3 (NS BIR 6D
HIE RGO SS . SARMRAE I DR VP AT 5 1R R G PP A RA B A W L.

O\ Akl vk sE 15 S PHE TR BN A ARG AR, %16 &g
REAR I 7 A5 BRER PR I 4518 R A AR A

U AR EBEBUA P GRAERT, REFEFEal, AR AR S AT
R A AT A
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