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H BRUEBLRE F758, AL R T BUR B £ 5 4R B B M SR .

MNAETTBURfTS ARG, 6T BUR 155 R DU AR HIFE 67 55 IRALC A, 2020~2022 AL 5T I
IR 55 A BULE A W 1353 5N 67.18%. 88.95%71 109.50%, T 4FE Ak mkash Wl &, A 2021 b nt il
NPAT “HTR G WRAES, R RITHMBE GRS Hir, dbmiosem “arkam” s
£5%, it 2023 A6 5 EUR 6T 55 3G B0 SRR, 6 55 U IBIR A 2. FRE, O E
A BN RS R B IN T IR A M SRR, AL R TITBUR £ 95 KGR T 42

ULEEAE R A SISO RO . BURFMER SO B BEARZ S OIS

2023 4EJLHE T HL 5 BUR FERL R TR 35
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Hu T WOR £ TR 515 P PR

F< 4: 2020~2022 SR HBAFRFERBIER (BAL: 1Z5T)

Hb 7 BUR 5755 BR 2 10,266.40 4,268.35 11,277.40 4,557.48 12,202.40 3,214.74
Hop: — R G55 BRA 2,987.30 1,491.28 3,149.30 1,542.73 3,294.30 1,588.73
- T4 4% B AT 7,279.10 2,777.07 8,128.10 3,014.75 8,908.10 1,626.01

FHRRIR: ALRTUMESRE,

hiRAEEE

#F+ 5: 2020~2022 St ERHBAFHRSRHIER (BLL: 27T

b5 B3 55 2 6,063.59 1,878.22 8,770.68 2,366.48 10,565.33 2,248.76
Hodr: —Bfiiss K% 2,261.41 1,035.09 2,453.33 1,037.44 2,349.14 880.96
L5 5 R0 3,802.18 843.13 6,317.35 1,329.04 8,216.19 1,367.80

FRIRIR: ERTMEBERM, PHREEEE

ERERTEF. MB. REERERERS; GEEEKETEHRA, XigLZREETIT

MBRFEGHE BIEBERE, Bl mgitE M dbEmigitmr) mkE 1999~2022 ki
T RGBS AR, 2005~2021 S48 HH4E%, FFAT3RG 2023 46 H BERIREE, M A
UG B ERE, AT EEEHERATRIKT. NBBEBARBRRE, @il
AU W93k o] LASRAS 1998~2023 AE TR, LAK 2008~2021 #EJb i A — Mt A SL TSI S 51
K. 2009~2021 FE AR EUFMEIE S REIRE . 2012~2021 SE ALY E A BALE hERE, WiEk
AR R PP EE T 2 AT AR R — A SE TR BURPEEE S B BEARL S TS
g, M 2012 EFFAREEH A BN —BRA LIRS . B, TIAGRERE. 20ERT
ARG ARG R AT AT, AR . NBRFERE AGRERRE, dthiati |
2010 4. 2012 4. 2013 4F 6 K. 2014~2022 FMBUNGI 5 5HE, BAM S, dbaimifis s R
TR

MBS BEERE, It ™4k S s s b de, 1145 b v s s 8 M PR A S e, 845«
WA R (RRE” ARSI, EEBUFREEEAR, INRBUR G5 SRS, By
55 A, Gt T AT B s AT R R g . 2022 4, dbatiimibgiast, $2ir
AN A SERCT R 1 AR TR G AR AT S BRSNS, AR e, A
BARMRSREHIE “G7 XA, MK EARTTIE. 2023 48, Jb5t i G 2 (s 9T e U 5 25 PR A 2 1,
LA LA R AR AR 08 R, K BURAT AT AR BITE G HKF s ISR L5510 H it &%, (i & 100
IR I T 5, SR BTG R AR B, R SE R TR H AL 5T, #ifR 4 i BUR R
S AT RGBT TR BUR 65 B AL, A HHEHE AT & Wi 5 78 U R 4,
I5 L TGS A A A W B AR, TR RTIERR MR 5, IR R A R GRS R LR . Aok, B

En 2023 4EJLHE T HL 5 BUR FERL R TR 35
(BE\BD f5HTE
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6 AL 5T 01 55 LR P A AN W e 3 ANHERESIE B, AL R0 6055 48 KTt — 2B AR 25Tt

MEB R RIS, “+ =17 W], JLatia e g #hae, KOt A szl Re
H, R NOEH AT, MBI 2 XK, LRI S # RO TIRE, SEBL T B R T Sk
J&s AERTTTIZ D M IREE ORI K e I s AR D REVR A e, ek B R IDUAS D S Rt AR i e B e
TR EE, 3 2 PRS0 a0 5 A A g S R AR A, BRI TTT R R 1) i ST R A e, B BB D e AT SR B
Py SEVE A, AR B R ANA BLRE I ELRALIE AR, B A S TR . <Y
I3, AIRE AR R EOR, € 2035 SR B H AR, ZREBREAKA MK, s S
ARHESEEE G, B HARFEME B FEAHG—, £ T WS EE s “Y
ANFRL” SO S RLINIE R S, HES) DL H OO (K S G A S TSR i, B B KA
WAL AR B IAS EE R R, VR S R AR SR AR SR, A i A B 2 2 AL SRR h ok
FEAEFTS, HATHREN] RARTY, HUASFR AT LR IETt, Ltk RGBT, A
WYL RE T, RAEASALBIRARTE, EHEOG EAR R ANG B A ) AR KT ] 2R T

AEH R AR VA, FTIE U AUH-T G AU AR AR, ASWTIR T ST S T AR A 38
F7, S RTINS R R AR R s BAh, AR L2 B AT s e A, PRAL Bhan M 5Pk
FRORN AT, BRI R AT T, DG S B Bl mOV R, BLEAE R TR INR
BESCHE, DR OIS 2E r, 95 SESAR R GEAREE , OREFHIE L SESIR TS, SRTPIR ST L AR 77,
2D HERh A SR A DA 2 R A =

=, REBLEEN S

2023 SRS BRTEMBEENHSE (LZ/\H) AALTTEAFEEESREEE, LRTBHHE
ESWNATBEXRAFLITREEENEL

2023 AL T 7 BOM RS L iy (BRI RATEH 19.93 1478, A ic ik 2 E A #
B RGTR, AECARME G, SRR 3 AR 5 AR A SRR, THRIRAT RIS 5 9.50 12
TG 1043 1275 BERBHE, BRATFRATEZHFER G TLE 2021 4716 5T 77 BU 7
MR LG CED BIIARGE . RIRATFRIT IR T ERE .

+®6: 2023 FIRBHABFFMAETHRSE (EE/\H) HR

PB4 EHERL R PRI

EI8 2021 AL BT HL
L e S ﬁg%ﬁg;;gééi g | BN OB
AT LD ' m T sk A

A 4

5 2021 4L 5T A
R A R wgﬁﬁg;;gkii | AW BRRE
AT U : m*ﬁggé — B 4 — R

FRPRIR: ERTUBUSRME, PHREGEE
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HINA BOND RATING CO.,LTD

T H R SRS E, A RN RATHIFA S5 4 3 ZRIE T BUM TS IO, PUEA 13
ARG Ry =, B R SN TTBUR MR S TR . A s AU LR E B T
DX sl b A1 s b 7= T 3 PSS B RS WA o AL T B 1l T 3 Wi 55 SR A8, 2020 4T 2021 4F 1 s
BT MA S &P 8 RikiE . 2020 F s mARRER R T, (H R RN A BT, W3
AT E A LA ARG LN BB K . 2021 AT LSS AR IR o, b s A ks ik 2
20.95%, L HIEASERK BT . 2022 4552 5 T b U AT 1% S DR s, bty B A L f A
B LESON TR LG T B, AE s b 7= R A 42 58 AU AT (e IR, R Lk TSR 39 S R TR KR,
Jent CA T IR B = B B, AR X5 7 T R SR R RIS, H Lt LR AT O

Hu T WOR £ TR 515 P PR

—E R
F+ 7: 2020~2022 SFAL R B AT IAETER
EC Ay i ‘ 2020 £ ‘ 2021 £ ‘ 2022 4
B IT R AL (A2T0) 3,938.71 4,139.03 4,187.46
S5 = I R B A R (%) 2.60 5.10 1.00
FE b B R TR KD 970.88 1,107.07 1,039.98
i o 5 B S T AR B T (%) 3.40 14.00 -6.10
i an BB (12 3,656.85 4,486.47 3,976.92
i 5 A B A (%) 8.50 22.70 -11.40
ARFE: Wind, hiEAEEE
2 8: 2020~2022 FitFEH L MTHIAM K ES
WH | 2020 4¢ | 2021 4 | 2022 4
TR SR (A D 488.10 705.91 499.05
e AR AR IR (%) 0.14 44.62 -29.31
LR R (1278 1,931.53 2,336.21 1,778
b AAE R (%) 14.41 20.95 -23.89
LIS (5 IE A D 39,572.42 33,095.01 35,631.26

. DMERER O AETERES R ER
FRISRIR: ERTELEIRRRIRM, PREEERE

MBURFHEEE S WA RIFRIEIERRE, 2022 FALRTHBURERESURNBZE 2022 AR 21T BUN
L5455 R81(8,216.19 12.70) 9 0.27 1%, BARMIET 1 4%, (575 5 35 U515 1 PR s oy =4 10 Je DA I,
H B3 R a7 BURT 95 ) e 54500, A0t T UV S S WS\ R R BUR 2 U7 (1 DR B 15 50
Bhfs MWBUR MRS SCHSRE, 2022 At TTEURF LR G RS 5,188.24 1270, Hirb, 4R H
208.57 14,76, M7 BUN LI 5518 ASE ) 744.24 4276, HAMBUR MRS F458 A H 1,476.14 1278,
3 st B A B IBHL I A5 o AR AT RAT AT FF NN A B2 3 4 90 N AL 5 T BURF P B 4 T4
B, 2020~2022 AFAb 5 T BUR 12 G U SKSF IR RN T RAT 5= R AT U Dy 121.27 £, dbatili
BUR PR GO TT 78 56 AR A TERAT R IR AR BAEIE .
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INA BOND RATING CO.,LTD ﬂﬁmﬁ%]ﬁﬁ#{gﬂaiyé&
F+ 9: 2020~2022 AL R ETH BT ESIINTER
i H 2020 4F | 2021 4F | 2022 4F
BURMERE SN (27D 2,317.35 2,705.73 2,227.46
Hrr EA AL RO (278 2,187.59 2,541.78 2,100.79
EA LA A RN (%) 7.57 16.19 -17.35

FRRIR: ERTMEBERM, PEEEE

LZEFTR, HHEEHEE 2023 FILH T BON BRE ETASF (B | 2023 FIL R I B
REBELHHE O\ KERSREN AAA,

2023 60T T HL 77 BUR B AL 3 L U5
(BZ/)\H#D FERTH
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P #—:
WA BAEHRHEFEAFEFSRAN

R B O BUR B T 5505 VR S R N =25, 53R N: AAA. AA. A. BBB.
BB. B. CCC. CC. C. HH, AAA ZulH “—7 FfF5 3470, RRNEHERIKTAES; AA
HE B HAH “+7 B “—7 FF5iTRoE, RREHSEEE TR TASS . SERSRGFTS
XUR:

FRAFS FgE X

X L PR AT P 2 < B SOUSC N ML SOIR D0« % BT H S B8 AR DU, B 55 I RE AT b5, JEACAS

AAA FRFIZ IR BRI, 2 R -

AA St I8 [RSNGB . X I3 ) B SE BRI ARLF BB 45 B RS, SEARF
Zo BRI K, 3524 KRR

A S I8 PRI P 3 4 SO NSRS o % T3 ) B SIS ERIR BT, B3 45 g TR, 105 AR
RIS, 2 KU

aos St I8 PR P 3 4 R NGRS . % 2T B B BHEER IR I — A, RSB 45 e I — M, 2RISR
GrER B, 2K —

- St I8 PRI P 3 4 TN SR o % T3 B B BEERIR I 2, R 45 e 1S, 2RI
GBS IR A, B2 KR o

. 0 2 ARTBORF A 2 4 0 RSN R SOIR L  RETT F B BEE BRI 2, R 545 1 Ak 0 Bk o g T
BT (2 PR B, B2 R IRE .

coc S I8 PR e B TS N SR X 205 BB IR A 2, B 5 45 F B S W T R
PG RS, TR .

cc S I8 (KRR 1 4 R TR NSRS 8200 B BE BRI 2, FE AR BRI 155

C S I8 T ERORF 1 4 R T NSRBI ) R BB IR E , ASRE RSB 55

[ 12 2023 £EJL T HL T BUR AL ¥ £ U535
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) ¢ e
VRRARBNZ DR AR
—RiEh e 1 BERS
. SRR X A 7 A 1
NS A 7 A 1
X BFER G 71 1
LS VA BSOS NARRE 12k B ST A P PR A 1
05 R BB 45 6 W 3
BUM IR DU ERCRN £51 55 RO 1
LSS To v
Hf it *x
T P AAA
i BRBSSFIIZIERRININ, L AR, 6 ARE.
2023 416 3T H T BUR FHEL B L T2
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M=
2023 e RS BAARRMAERZES () BETHEHFER

RiT&H | FEA

R )=}
s =y | e ‘EEEH | FHEH

o 2021 A 5 T M 5 BUR R 15
21 Jbxifit 25 20.03 2.66 | 2021-07-21 | 2023-07-21 9.50
e (B

ERRIR: EEHmMEBERR, PREGEEE
2023 St R A BFERMBERRSE (\H) BETESER
RITEH | EmA i

e EBEM  FMEHR | GOREE
Crv)

e | & %

o 2021 AL 5T M 75 BUR PR 5 10
21 Jk5if 25 = 20.03 2.66 | 2021-07-21 | 2023-07-21 10.43
i (LD

FERIRIR: ERTMEBERMY, PHREERE
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DB EREEAD

CHINA BOND RATING CO.,LTD fmﬁmﬁ%mﬁ#{%‘ﬂaﬂzﬁ
PR -
LRHBEF MBARSHE
FAREAE 2020 ¢ 2021 ¢ 2022 £

XA EE (28D 35,943.3 41,045.6 41,610.9
A X A= S H (o) 164,158 187,526 190,313
XA A KR (%) 1.1 8.8 0.7
b ] 8 BT R B (%) 2.2 49 3.6

LW RMBE R (LI 13,716.4 14,867.7 13,794.2
HEH PERAT (278D 23,215.9 30,438.4 36,445.5
=W EE 0.3:16.0:83.7 0.3:18.0:81.7 0.3:15.9:83.8
F—rIE (270 108.3 111.4 1115
FEPIE (oo 5,739.1 7,389.0 6,605.1
F=rIE (270 30,095.9 33,545.2 34,894.3
BHHENDHE IO 2,189.0 2,188.6 2,184.3
M CPrAR) 16,410.54 16,410.54 16,410.54
WS R AR SR (6D 75,602.00 81,518.00 84,023.00
R AT (275 5,483.89 5,932.31 5,714.36
Her BilileN (zoo 4,643.87 5,164.64 4,867.07
TR/ — R AL TEIRAN (%) 84.7 87.1 85.2
WAL —RALTERN (1270 3,024.67 3,302.75 3,150.87
Horre BN (2o 2,600.61 2,911.34 2,731.27
ETTBUFERESERAN (27D 2,317.35 2,705.73 2,227.46
T ARGBUFHEE SR (1Z70) 699.88 892.50 738.24
EMERERAN (47D 1,144.17 1,144.54 1,618.07
LW ERRALERN (25 80.81 78.09 89.22
TAREG RALERN (17D 70.31 66.33 77.39
EWLEaEM ) (Lo 9,026.22 9,860.67 9,649.11
EWBUN RS RB (1270 6,063.59 8,770.68 10,565.33
Her: WARBURGSRET (170 1,878.22 2,366.48 2,248.76
MBS/ AW sEM T (% 67.18 88.95 109.50
BRBRE: ERMEHES. REk. RERE, ARTUBEZE

2023 4E L 5T AT HI T UM TR T4 55
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T :

HRERPPR R HE

PR GRS A IRSUE L (BURRIAR “HfisifE” ) KfE 2023 AT 5 BURf
AR LI CBE/\WD ARIHN, X205 015 FPAROUEAT RFSEERE I, IFAR
PE VPR DRI DLt e A2 15 H HLERER R 75

HR AT B A5 R 5 B OQTE S P IR FH B, IR B KT REMCER AT I 2 52 VP (5 7345
F bR ARAC A RAG 2 AR BT8R 45 T RS 52 VP i3 A 2B R RERE £ FH S 45 10 B K AT,
5T A 1% AT SEH R A B RS VTR, W S 7 NS SR U AT R 2y
5155 KAT EARAGE SN BE & 4 (0 E RS BRI TR, th BB AR SE T3/ RO RS
B BLT, A R A5 T A

2023 ST T H 5 BUR TR 3R T U R
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s CHINA BOND RATING CO.,LTD H 5B ETRERE YRS

R R 7

() FRBEEEARSUEA R (BURRAR “HE5AE" ) Xt 2023 L5ty
WU AR5 L I60F (CLE /YD 115 S50 E MRS W B RBUR SO ESR, DL
RS VERTTVE AR, £S5 PSR A B 45 R At b, @it 5 PP s R sl
20 56 PV T B 5 1) o

(=) RRIBAE TP I 32 VB35 P SR U B2 P57 (5 FUXSE I R, JF AR
Xt Hoe T LA ) B

(=D T AR R S VAT 05 FH XAURSE PR ) B 3 S A P 50 B8 45 Xk 2 W22 5 A S5 T 2
iz b, ZREFIBETR AT ERHANLEF LT, WBEL . fis R0t BURAEKT
AR STREANA I 22 IF AT 151 55 i 3 O B i ot 55 IR 3 5 0 32 P AR OR B R T (M43 5 0
fitis MTATEA S BRPP IS 55 32 PRI 45 i

(WU it 45 S AR R AF IR M. A5 VP e 2= 03 5 2 1P AAT Ak 2 1A,
AFAEART VP JHAL . A IERRIOC R AR IR EE 1R 2 TP B B S 1K &
(1% PN A P PP AT R P i S RO ST S W, v 053 5454 78 20 B ol ORI P HE R VP 24
T 1 WAL A IER RN, R SZPP0TR AT AR A AR T ZH A A 2
ARG SIS

(1) ARG M THRRKESE, AR RERL L. B,

(N AR 5] A S BR300k B 693 54T ERGRBE L R AIHE B, PR S
ToiEXs B | L BORH SR K e B A 5T

(B ARG PR BPFRAT SR R DUE R TP T S S0 o E Xk ARSI E)
HIE RGO SS . SARMRAE I DR VP AT 5 1R R G PP A RA B A W L.

O\ AR P v IS S AL B A SN A G A RONN, %45 g0 m]
REAR I 7 A5 BRER PR I 4518 R A AR A

U ARG AR BHE A, REFHEVFA], AR A RS AT
R A AT A

2023 ST T H 5 BUR TR 3R T U R
L=\ RS
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