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LIRS AT 67.14 67.14 72.41 72.41 — —
A N — 548.54 — 612.84 — 633.96
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it & V= W RIE S . KRS B R A B BRES MLIA %, nIE— e R R G
5155 A2 o [ B b3 T A S R RIUASE 1) LA B 7= R b T A = IBEAL, AT DASK BSR40 £ 25 SR AR sl P S e
WAL ST T A X R 438 EH ARRE, dbai i 5 REMBUT R G/E N EEER AR EH AR 31
K (BriiiJE 25 4, 53 6 KIXE G ME R AR L ARD , b i BUA 1 Lk B s
H BRUEBLRE F758, AL R T BUR B £ 5 4R B B M SR .

MNAETTBURfTS ARG, 6T BUR 155 R DU AR HIFE 67 55 IRALC A, 2020~2022 AL 5T I
IR 55 A BULE A W 1353 5N 67.18%. 88.95%71 109.50%, T 4FE Ak mkash Wl &, A 2021 b nt il
NPAT “HTR G WRAES, R RITHMBE GRS Hir, dbmiosem “arkam” s
£5%, it 2023 A6 5 EUR 6T 55 3G B0 SRR, 6 55 U IBIR A 2. FRE, O E
A BN RS R B IN T IR A M SRR, AL R TITBUR £ 95 KGR T 42

ULEEAE R A SISO RO . BURFMER SO B BEARZ S OIS

2023 EJLHE T HL 5 BUR FERL R — R 735
(RE)\BD f5HRE



"% vEaETEEREELT
q’ CHINA BOND RATING CO.,LTD

Hu T WO — BRI 15 A PR

F< 4: 2020~2022 SR HBAFRFERBIER (BAL: 1Z5T)

Hb 7 BUR 5755 BR 2 10,266.40 4,268.35 11,277.40 4,557.48 12,202.40 3,214.74
Hop: — R G55 BRA 2,987.30 1,491.28 3,149.30 1,542.73 3,294.30 1,588.73
- T4 4% B AT 7,279.10 2,777.07 8,128.10 3,014.75 8,908.10 1,626.01

FHRRIR: ALRTUMESRE,

hiRAEEE

#F+ 5: 2020~2022 St ERHBAFHRSRHIER (BLL: 27T

b5 B3 55 2 6,063.59 1,878.22 8,770.68 2,366.48 10,565.33 2,248.76
Hodr: —Bfiiss K% 2,261.41 1,035.09 2,453.33 1,037.44 2,349.14 880.96
L5 5 R0 3,802.18 843.13 6,317.35 1,329.04 8,216.19 1,367.80

FRIRIR: ERTMEBERM, PHREEEE

ERERTEF. MB. REERERERS; GEEEKETEHRA, XigLZREETIT

MBURFEGHE BEBERE, Bl b mgitE M dbEmigitmr) ik 1999~2022 ki
T RGBS AR, 2005~2021 S48 HH4E%, FFAT3RG 2023 46 H BERIREE, M A
UG B ERE, AT EEEHERATRIKT. NBBEBARBRRE, @il
AU 936 7T LASRAS 1998~2023 AE AR, LAK 2008~2021 #EJb 5t AR — M A SL TSI S 51
. 2009~2021 FE AR BRI S REIRE . 2012~2021 SE AL E A RALE hERE, Wik
AR R PP EE T 2 AT AR R — A SE TR BURPEEE S B BEARL S TS
g, M 2012 EFFAREEH A BN —BA LIRS . BARE, TAGRERE. 20ERTT
ARG ARG R AT AT, AR . NBRFERE AGRERRE, dthiati |
2010 4. 2012 4. 2013 4F 6 K. 2014~2022 BTS84, AN S, dbaimifis s BRI
TR

MBURF 5 BEERE, It ™4k S s ferb de 1145 b v s i 8 M TR L S e, 845 “5
WA R (RRE” ARSI, EEBUFREEEAR, INRBUR G5 SRS, By
55 A, et T AT B s AT s R R . 2022 4, dbatriimibigiast, $ear
AN A SERCT R 1 AR TR G AR AT S BRSNS, AR e, A
BARMRSREHIE “G7 XA, MK EARTTIE. 2023 48, Jb5t i G 2 (s 9T e U 5 25 PR A 2 1,
LA LA R AR AR 08 R, K BURAT AT AR BITE G HKF s ISR L5510 H it &%, (i & 100
IR I P 5, SR BT R SR B, R SE R TR H A 5T, # R4 T BUR R
S AT RGBT TR BUR 65 B AL, A HHEHE AT & Wi 5 78 U R 4,
I5 L TGS A A A W BRI MG S, IR R A R GRS R . Aok, B

En 2023 EJLHE T HL 5 BUR FERL R — R 735
(RE)\BD f5HRE



& owEzEEEEEREELT ‘ ‘
q’ CHINA BOND RATING CO.,LTD f@ﬁﬂﬁ*ﬂﬁﬁ#@fﬁﬂzéﬁ

6 AL 5T 01 55 LR P A AN W e 3 ANHERESIE B, AL R0 6055 48 KTt — 2B AR 25Tt

MEB R RIS, “+ =17 W], JLatia e g #hae, KOt A szl Re
H, R NOEH AT, MBI 2 XK, LRI S # RO TIRE, SEBL T B R T Sk
J&; ALRTE D MR BHE SR I KL MR DI REVA S, 22 B 2 R PRI SEVERSGAIE, Ml 7 B e
FSRTTAEE, 3 2 PRS0 Ah 5 A A g S R AR A, B — ST R R 1) i S R R e, B BB D e AT Jm B
Py SEVE A, AR B R ANA BLRE I ELRALIE AR, B A S TR . <Y
I3, AIRE AR R EOR, € 2035 SR B H AR, ZREBREAKA MK, s S
ARHESEEE G, B HARFEME B FEAHG—, £ T WS EE s “Y
ANFRL” SO S RLINIE R S, HES) DL H A O (K S G A S TR ATIE i, B B A
WAL AR B IAS EE R R, VR S R AR SR AR SR, A i A B 2 2 AL SRR h ok
FEAEFTS, HATHRENT RARTE, ZUARSFRR AT LR IETt, kRGBT, A
WYL RE T, RAEASALBIRARTE, EHEOG EAR R ANG B A ) AR KT ] 2R T

AEH R AR VA, FTIE U AUH-T G AU AR AR, ASWTIR T ST S T AR A 38
F7, S RTINS R R AR R s BAh, AR L2 B AT s e A, PRAL Bhan M 5Pk
FRORN AT, BRI AT T, DG S B B mOV R, BLEAS R TR IR
BESCHE, DR OIS 2E r, 95 SESAR R GEAREE , OREFHIE L SESIR TS, SRTPIR ST L AR 77,
2D HE R A SR A DA 2 R A =

=, REBLEEN S

2023 SRS BAFEME—RHES (AZ/\H) AANERT—RAEFHEE, tRT—MAH
FREBMNTBERRAFLITHREESNEL

2023 A6 5T BUR PR S — i dr (2D RATHIE )y 163.7654 447G, i yic ik 2
SEFIRMEG, BRI 3 £/ 5 M. 7 SEIIR 10 SEIADDAN SR, AN FEBIE R, B
SRR G LI T 444 2018 AFAb s BUN — i Z: (ZHD M 2016 FEIL T BUN — M i (=D &
SRS RRATERAT B TC RS it

#+6: 2023 FIERHAFBFBME—KESE (AE/\H) X
RATHR | fids

% Fis
> | mm et
L% 2018 FF b F—
2023 4 L3 H 75 B B 200 AN || R bt L RS
o N 4.0000 34 | KR (D B3I
AR RN . o FIBHA S
L3k 2018 b 5T JF—
2028 AR | &;%(f;;ﬁiiéi A | FEEETH, fRE
o N VA — N
S GO % SRR
FRLE S AW s o | FERA S

2 PRI R P LR =

[ 9 | 2023 EJLHE T HL 5 BUR FERL R — R 735
(RE)\BD f5HRE



"% pEEEFEEREELD
ar

INA BOND RATING CO.,LTD

Hu T WO — BRI 15 A PR

i e 50 A F 2
54 B FH 4

W) M RAE

%38 2018 F L T BUF —

2023 =L 5 T 5 U saoosa | 74 Mefsize (D L 2016 4F | [ | RUEAAESA, Bidrmds—
PR — AT B R WNBUN—efiidr (= | R F BB A S — AT
WD o EIIA S
38 2018 LI T BUT —
2023 AR AL 5T T T BURF o | e iy (2D L 2016 4 | [E | FLEHCEESN, fisRE—
T RGO\ JEEmERN— K (= | FIE HAR S A 4 — e S A

W) o BIA S

FRIKIR: ERTMEERMY, PEEEE

Pt 2 R RRIEAR T T, AL UM — R G TR B IE B S I 5 — a3t
PURE R DX 55 R AR oK G, 8 2022 FFR L5 T — i 95 /GDP 417y 5.65%, fikT 41
BT, LR A R SR SRS R AR BIK . 2020~2022 4EAb 5T — M A SE TSN T 247K F
KA R AT RAT G5 RAT A AR B 50N 34.87 £, & — M A SR 1T S5 AR AT BAT i

BRI,

gr LATR, FHEFEFEIEE 2023 FILR T ABUFBRME —B6HFF (AH) « 2023 £ R
BT —Bfis GSHD . 2023 FIb W r BURFBRE —Bfids (B#D) . 2023 FJb i B
ERE— &S O\ HERZS%IEN AAA.

S IRECE R, BE 2022 4K A [ T BUN R4 KRB 143,896 14T, AT EUR — {5 55 RAUGDP £ 11.89%.

2023 bR T HL T BUR B AR 3 — S
(BZE/)\HD FERTH



"% pEEEFEEREELD
ar

INA BOND RATING CO.,LTD ﬂﬁmﬁ—ﬂﬁﬁ#%ﬁﬁiﬂzﬁ

Mt —:
MHEBF—RRFEAFEFSRENX

HR B O BUR — R (8 IR S R o N =25, 95 R N: AAA. AA. A. BBB.
BB. B. CCC. CC. C. HH, AAA ZulH “—7 FfF5 3470, RRNEHERIKTAES; AA
FE B KA ‘47 B =7 FFSITRHOE, KRGS ST BUR T A .. HMEHERT TS
XUR:

LR SFRAX

AAA BHERBISSHIREIINR, FEAAN ARG BRI, B L KSR
AA BHEFISHIRE IR IR, RAMATIAF AR, BAXEIREK.

A BHERISREBGR, B AT GH BRI, B2 RSB,
BBB BHERISREN — B, RANGFFHABLMAER, BN — .
BB BHERISRENITS, RANGFF BN, BN = .
B FEIE0R 55 (I RE TV BRI T R AF I 5F 3G, B2 RSR 5 o

cce BHERISHIRE I AR T RAF I DRI, B L KU o
cc HANREEIERIS
C AREEEIERT S

[ 11 | 2023 EJLHE T HL 5 BUR FERL R — R 735
(RE)\BD f5HRE



"% pEEEFEEREELD
ar o

INA BOND RATING CO.,LTD 5 BURF — R 542 B v Rk
) ¢ e
VRRARBNZ DR AR
—RiEh e 1 BERS
. SRR X A 7 A 1
NS A 7 A 1
X BFER G 71 1
LS VA BSOS NARRE 12k B ST A P PR A 1
05 R BB 45 6 W 3
BUM IR DU ERCRN £51 55 RO 1
LSS To v
Hf it *x
T P AAA
i BRBSSFIIZIERRININ, L AR, 6 ARE.
2023 416 3T H T BUR TR B — R 2

(HZ)\HD ERPSR



&M% vEaETsaREELS ‘
q’ CHINA BOND RATING CO.,LTD ﬂﬁmﬁ_ﬂﬁﬁ#%‘)ﬂ)ﬂzéﬁ

M=

2023 SFL RIS B BRME—R S (AH) BEREGHRSFHEL
FIEAH

R )=}
s =y | e ‘EEEH | FHEH ﬁ‘fiéf)ﬁ
Vi

18 db5ifit 02 | 2018 FE AL H THEUR — iz (3D 36.79 3.30 2018-08-01 | 2023-08-01 4.0000
FRRE: ERMVBSIEE, PEEEEE

2023 SFL RIS B BRME—R SRS NHD MEREGHRSFERL

RiT&H | FEA

FHIEAH
s =R
e Ziﬁ%ﬁ Al EREM  ZMEHR | GOREE
e | & % (f25%)

18 dbxifii 02 | 2018 FE AL THEUR — Mgz (3D 36.79 3.30 2018-08-01 | 2023-08-01

16 b5 03 | 2016 AL HBUN —Mfids (=H#1) | 138.191 2.79 2016-08-05 | 2023-08-05
BRKE: tRBMBREY, PEAEERE

2023 SFL RS B AR A —R s (R MEEGER

it ]

. RITEW  BEA .

s 2k %, | EBEE EMAS @:is_ﬁgﬁ
J.

12.1400

18 Jb 5 02 | 2018 AL E T BURF —Meffids (8D 36.79 3.30 2018-08-01 | 2023-08-01

16 Jb5ifii 03 | 2016 HEAL T BURF — M fiizs (=) | 138.191 2.79 2016-08-05 | 2023-08-05
BRRE: tRMVBEREYE, PEEEEE

2023 SFL RS BB A —R G (\HD BTG ER

84.2254

FREAH
RITER | EmFl
N nal i REEN | BMEN | (uemE
(e8> R (%) _
(fz78)
18 Jb 5 02 | 2018 FEALE T BURF —Meffids (8D 36.79 3.30 2018-08-01 | 2023-08-01 63,4000
16 Jb5fit 03 | 2016 HEAL T BURF — M fiizs (=) | 138.191 2.79 2016-08-05 | 2023-08-05 '
[ 13 | 2023 EJL T BUN BRI — R RS

(HZ)\HD ERPSR



DB EREEAD

CHINA BOND RATING CO.,LTD

Hu T WO — BRI 15 A PR

PR -
LRHBEF MBARSHE
FAREAE 2020 ¢ 2021 ¢ 2022 £

XA EE (28D 35,943.3 41,045.6 41,610.9
A X A= S H (o) 164,158 187,526 190,313
XA A KR (%) 1.1 8.8 0.7
b ] 8 BT R B (%) 2.2 49 3.6

LW RMBE R (LI 13,716.4 14,867.7 13,794.2
HEH PERAT (278D 23,215.9 30,438.4 36,445.5
=W EE 0.3:16.0:83.7 0.3:18.0:81.7 0.3:15.9:83.8
F—rIE (270 108.3 111.4 1115
FEPIE (oo 5,739.1 7,389.0 6,605.1
F=rIE (270 30,095.9 33,545.2 34,894.3
BHHENDHE IO 2,189.0 2,188.6 2,184.3
M CPrAR) 16,410.54 16,410.54 16,410.54
WS R AR SR (6D 75,602.00 81,518.00 84,023.00
R AT (275 5,483.89 5,932.31 5,714.36
Her BilileN (zoo 4,643.87 5,164.64 4,867.07
TR/ — R AL TEIRAN (%) 84.7 87.1 85.2
WAL —RALTERN (1270 3,024.67 3,302.75 3,150.87
Horre BN (2o 2,600.61 2,911.34 2,731.27
ETTBUFERESERAN (27D 2,317.35 2,705.73 2,227.46
T ARGBUFHEE SR (1Z70) 699.88 892.50 738.24
EMERERAN (47D 1,144.17 1,144.54 1,618.07
LW ERRALERN (25 80.81 78.09 89.22
TAREG RALERN (17D 70.31 66.33 77.39
EWLEaEM ) (Lo 9,026.22 9,860.67 9,649.11
EWBUN RS RB (1270 6,063.59 8,770.68 10,565.33
Her: WARBURGSRET (170 1,878.22 2,366.48 2,248.76
MBS/ AW sEM T (% 67.18 88.95 109.50
BRBRE: ERMEHES. REk. RERE, ARTUBEZE

2023 SEIL AT HI T BUN TR — AR A5

(HZ)\HD ERPSR



"% vEaETEEREELT ‘ \
s CHINA BOND RATING CO.,LTD HF B — R E 5 (E YRS

T :

HRERPPR R HE

PR GRS A IRSUE L (BURRIAR “HfisifE” ) KfE 2023 AT 5 BURf
RS hE (LLE /WD ARIHN, X205 1015 FPROUEAT RRSEEREZ I, IFAR
PE VPR DRI DLt e A2 15 H HLERER R 75

HR AT B A5 R 5 B OQTE S P IR FH B, IR B KT REMCER AT I 2 52 VP (5 7345
F bR ARAC A RAG 2 AR BT8R 45 T RS 52 VP i3 A 2B R RERE £ FH S 45 10 B K AT,
5T A 1% AT SEH R A B RS VTR, W S 7 NS SR U AT R 2y
5155 KAT EARAGE SN BE & 4 (0 E RS BRI TR, th BB AR SE T3/ RO RS
B BLT, A R A5 T A

2023 41l 5 I W TAURE LR — M 1
(RZ)\H) ERTL



"% pEEEFEEREELD ‘ \
s CHINA BOND RATING CO.,LTD HF B — R E 5 (E YRS

R R 7

() FRBEEEARSUEA R (BURRAR “HE5AE" ) Xt 2023 L5ty
WU AR ST A60F (TE )\ 1015 H S5 0P € A2 MRE W B RIBUR SO ESR, DL
RS VERTTVE AR, £S5 PSR A B 45 R At b, @it 5 PP s R sl
20 56 PV T B 5 1) o

(=) RRIBAE TP I 32 VB35 P SR U B2 P57 (5 FUXSE I R, JF AR
Xt Hoe T LA ) B

(=D T AR R S VAT 05 FH XAURSE PR ) B 3 S A P 50 B8 45 Xk 2 W22 5 A S5 T 2
iz b, ZREFIBETR AT ERHANLEF LT, WBEL . fis R0t BURAEKT
MR SR ANA I 22 IF R AT 151 55 o 3 O o i it 55 IR 3 Jm 0 B2 PP AR OR B E T M 4 5 0
fitis MTATEA S BRPP IS 55 32 PRI 45 i

(WO it 45 S AR R AG PR B . A5 Ve 2= 03 5 2 10 i3 AAT Ak 2 1A,
AFAEART VP JHAL . A IERRIOC R AR IR EE 1R 2 TP B B S 1K &
(1% PN A P PP AT R P i S RO ST S W, v 053 5454 78 20 B ol ORI P HE R VP 24
T 1 WAL A IER RN, R SZPP0TR AT AR A AR T ZH A A 2
ARG SIS

(1) ARG M THRRKESE, AR RERL L. B,

(N AR 5] A S BB 20Kk B 697 24T EMGRBE LR AIHE B, PR S
ToiEXs B | L BORH SR K e B A 5T

(B A PR BVFRAT SR R DCE M TP s A5 S0 o E Xk RS IRE)
HIE RGO SS . SARMRAE I DR VP AT 5 1R R G PP A RA B A W L.

O\ AR P v IS S AL B A SN A G A RONN, %45 g0 m]
REAR I 7 A5 BRER PR I 4518 R A AR A

U ARG AR BHE A, REFHEVFA], AR A RS AT
R A AT A

2023 41l 5 I W TAURE LR — M 1
(RZ)\H) ERTL



SR IR
Mes5 4 b Ak oRa

DR AR X AR 155K 1 512 & 2-201
: 010-88090123
: 010-88090162

: www.chinaratings.com.cn




