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2% MBIRIRE R 2020 4 2021 4 2022 4%
X A= B (22 35,943.3 41,045.6 41,610.9
ANSBHIX A BE (o) 164,158 187,526 190,313
H XA EME AR (%) 11 8.8 0.7
=R A 0.3:16.0:83.7 0.3:18.0:81.7 0.3:15.9:83.8
AT RALTREN (272> 5,483.89 5,932.31 5,714.36
T BURF RSN (I27e) 2,317.35 2,705.73 2,227.46
AWEARAZERN (127D 80.81 78.09 89.22
RN (27 1,144.17 1,144.54 1,618.07
SMisGEM N (2T 9,026.22  9,860.67  9,649.11
LB (2o 6,063.59 8,770.68  10,565.33

AEUFS LA (%) 67.18 88.95 109.50
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H#77%: 010-88090526
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JF—Refiigs (UENHD CRURRIFR “ AR AT RAT R )
AL T — AU A B, b 5TH — B AL TUEONR]
B AR RATT AT A R IEEAT, BRI L RS AR,
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SRE A IREAE TS IRATZ A, R, B RAR A 2
PRIy FAG 55 P RGN T AP SRR, XA 55 XU T 4
W 2023 FALRTTHBUF B ATF (MEAHD AR el
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B AR AT RAT IR R ESLE

BEFSL. ARG T HRRFZH, I RRFIAANIZETE BXF: 2. KR HFTI i

TR RS I 1 PR R AT R 1 HE L TFHETE I 57 B, 157 5 15 L 2400 5 JH S H LS
HEREHIEL T 3y AR IR HI PR T 5 1K F RIS (T T1U4F 2015 FH 77 BT — A1
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BIBIRE D) HIEHIFRAM S G G X PRI (R 77 A PR EG RARA A Lt

2023 FILEWBUF— B3 (WESED EHTH


mailto:xumingwei@chinaratings.com.cn
mailto:cs@chinaratings.com.cn
http://www.chinaratings.com.cn/

& owEzEEEEEREELT ‘ ‘
q’ CHINA BOND RATING CO.,LTD %ﬁﬂﬁ—ﬂﬁﬁ#ﬁmlyﬁ

—\ BRBFEBRHE S

BEREFETITENTRHEERK, REKBREAELFHRESYE; WBETEHERKSESE, +
WA KRIETE, AREKEE; BFRSERESERHREL, BEFGRZRKERE

AR Z G i DL R E BRI A A 2R, h B S Ur KA BTkl 2020 SEEMAT IR
k", by GDP MK 2.2%, ARZ RN i o™ H A ARG, A i a-T
WA= B SR AT F R A, SR S 2020 FE AR R EHE B . 2021 R AT
BAGRIRE RS, 4P E GDP FLLEK 8.4%, P4ETHHK 5.1%, SuriisfaeksE; EHiE
BB R, T RECUR, HORARRR AT K E R, TAE R A %
A OO A SRR B EF 43 5008 5.3« L1, L7 ANE A 2022 SEFRUAE . fthohdi. TS =
R FJRRELIAN, B R 1 BEINR, G5 KB RARRR S, WP A% 5, 2022 4E A 4F i [E GDP & &4 121.02
FALTC, FEABMAEHE, R 3.0%. A=A, 2022 4E55— V8 n{H 8.83 Jifsc, [FELi
K 4.0%; &5 = b infe 48.32 JifZt, FILLIEK 3.8%; 2Rt R i A58 = b infe 63.87 73
1276, FHK 2.3%. WFERiE, BT ERARI A SCRBONIE R, &gl de R s g~
PITH PR RN %, VO IR, RBORIGH CAXT GDP B BT ERZR AR EF

1: 2014 FERAR=BDE R FIEKANRFD & 2: 2014 fELLSk £ E GDP —fR A FRE W B
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KB AB S5 RESH . RE 2023 54, FRUA. Hohdr. HUNE 55 =E K TR
K, RETH— M TBORARSHE I T, SOt RS SR O/er o BCB5 T, BRI AV i TR
B BT A0S L T DY U S, L TR 45 A7 PR SS BOR T RFFSUR 7, R ez BRI H i ik
AN BTG, SR B AT BAE R RO SN BRI R G DT, [ PR shEn
B AN KT GZSAMA T H VG g adE— 28 [ 9, R R HH 1 AR A S A g BRI 300 H T Tl — i S
e g SN A BCR A S AR AN A e sE, B th Ol NI W R0 T, AT R B AR SR 2
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WSEFIY KT FABLER AL B, N B B FE 3 N B o Bty R 2R i st ., 54k T S DTk S5 (L iH
WHCR A VA, HIKEMEEEE, HERARI A K EE &,

2022 FERUF X B THMBUR PERSIES; LHHIERAKIETE, RRMKARE. 2022 F,
A [E S — A LT WON 20.37 57T, 1Bk BRACR B R & 5K 9.1%, 1% AR LR TG K 0.6%.
2023 4F, FHEFIRMAEEAGE R 2022 45 PR O APUT B, 2022 4F F AR RN L KA,
WEELFREBE, —BRASTERNG EIZE M. BUFTERESIA T, 2022 4 EBUFIERESE
W NSZEL 7.79 FifZ e, [FIEL TR F% 20.6%. 43R Aidh 5 E, S RBUFITEIE&TERN 4,124 1278, ok
FIGK 3.000; HiTBUNPER S T ARGIRN 7.38 Jifeot, o RAERIM I 21.6%, HEA LHEAH
PO RN SEI 6.69 /5447, AL NRE 23.3%. H%EH|H AT iz AR m0z, Lzt Rk
5, T BUR R S RN KA R R

BURFR & B HESCEANTIRL, BARGRS R AIE. 7 BUF 558 B OR R aim b, SR RRp
it 7 BURF R 25« INaRA5 25 08 S FH G RO B 545 B ER, st 7 i RAT WL e ot o o7k
I 55 PO R RF SRR, BURRE TRA R SSRGS B 55 BEE, IR 58 77 5 58 4 &
RATURTE G BE WA 7, Frel e At 7 BURF 6 55 5 8, By 7 BURF T 55 K. (1) Bk
f b T BURT R e 45 U, B HI B tE i 5 B, R RRIER S . REFEERESS, e
WG S AL, @R, MAELEBZEMER, KU, Bb—ik. 57—k ELHrfi
S R ARTUE, 48 B T BT T Ak AR i 55 B 2k B AL, B AR S EAT BB 55
(2) g R &M HSGE IS5 BIER, R LI H 58 508sAT &R d FUHAE L,
GUSE B A5 RN N B I B/ IO S R R, IR S5 008 B i Bl R S5 s RIS, 4
T 1T (A5 BB B A O, SR THE B EE AE R ME AN se ek, W5 BB PG 45 S5 Hh oy BURF 5t 45
GUAHEIEE. (3 SEEHIT BURATHLR] . WMBGHH & 2 BUCHREEH T TR AT E B, MR e K
TR BB AR ABR 51 . nami Iy 6 AT IUH VPG . Bir 0E 6 B R 58 5 F PRRE B ER
WL AR 7 AR & RAT TARS 2N J51H, B se it 7 BRATALE], PRI 5 5 R AT TAEK
AT RE TR

1 EERBARSERERBERR S

RATHF | B AW AR BN
I T BRI BATET, ANk BT SR 3 T
CHO TR G AT B B
2020 4 12 1 o YA BAER RAT R . AN BT TR H T U (2%

%)
RATHAT T Ge—FIRYE

307 A BRI T2 55 5007 (T FI S« A A RISk LRI BE S
(KT HE— S A B vy T
020451 f | AT ERE, B A e A R AT R . 5
B ARG TR |

YR

2021 “EHHEL 5 E A ATIEIERE A, REIRIE . A
PRI 2021 5T A T %‘AL# sl : ‘txﬁﬁ A ()?J\E ZWIVJ@J‘ ‘
W22 | | AT BT SRR, AR
T [ IHRMS T F, (B 52 TR
200192 A | CHTBRFBORGEEATET | MBI ISHE A TET 6 AR F R A FFHTBOR % U,
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RATHIF | BER 2 WA

EXEEE DI RE, HOTBURFGAHRAT BH. SRR, ERFD, £
B, DREGHHKEER . MBUREMRER .. BUFGS O
2L AE RS, eGSR, PP AR IE Ty
BUF RS SR N EES %

(5T 2020 = rp e 7 T
HHATIHM S 2021 FErh e | 2021 FEZHE S )7 0wl BEFEAE XU (15 TG H AT R, 70 i)

2021 £ 3 H N , .
iy A LR AL R | A E R, AR XU .
)

S021 &= 1 F T sty NRKBORF | hnas 7 7 AKX 7 5745 1 B a A, i 7 BURF % T3 F)
15245 o A B LD MR, 39 IIRT M 75 BUR 37 55 22 S5 4R b IR 45 2

WRFF RG] R TR 1 577, BRI TT W BEE I ERER L B fi 77

T G0 H AR S BURR I, X 7 Bl 5 4 A H PR I 000 H 2 2 a4 1
B E AT H v J‘* R H bR L% xﬂlwﬁ ij%,# £ 4z 55
2021 4F 7 H A S Rk, BRI RN G B IR H B ST A i A
. B, RSO LA R N B I R UL S IO R R, I
A S B B AR AR SR

(=T 2021 A 7 TR

aéh_‘$¢% PO v o RS, MBI 58 A 1 T ORI T
2022 4£ 3 H HHATIE LS 2022 4F b e T —

i 77 T 2 (4R 25 ) ’ e

TR e —— ﬁ%??ii@mfsﬁﬁm@$45%8@@@%%@%@@

2022 £ 5 H 5 U ) L KB, R R BN TP, IR WL H RS
Bt i 5. Btk S AN S B aB AT .

R FEAE G 5 ZEFNBUR N AR IX 555 KR S 58, 48 DL R & e 2

(EEBE AT RT E—5 BUR 2 J& Hb JR N RS B BR 2% 51 L 53 . T SE B RBUR 54T, 4% /@i

2022 46 H HERER DL N BUARI O T | SRR B BR e SE 7T B AR ST, G U S AR R

e R ARG RS, DISCRERT B AR, Wi dr Ab iR 2 i
7M.

FRIRIR: QFFER, PHREEEE

=\ MX&FZHhoh

fRmE L E G, SHENRERE, NAARLERE, SHLHE, TESFEFLTS
EA5. K, STHEGEEEPENSFLLLR, SFRENFTHE; AbKEE, SHR
FATIEISHTAR, RS K KIS RN

SR e A RICRIE S, R 164 TP AR, TRk 16 MX. % 2022 K, A
FENT 21843 TN, SREUILSK 87.60%. HOSRL BT, AR AL T IR P 52 B e A B T
JRR S S S M58 U SERAHE T, L kB . AR 22 10 AR L,
RO BRI, ERTHCR I DA T AR R S0P SO, SORAP) AT
SRR B A I, T AR A ZE 0 R, 2019 AEKM BRI HOVEE e
SO R R BRI A S R A FRK I B, RS L 5L 5
FHAAH RRSRIBAESE, B, LRI AATCORRIE, AR E AR L OIS K
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BN R A E R A BRI, Jb AR A E UL, 2117 Pk, “9857 FiAk. “R—if”
S RE e R A E 4 [ v R 1 7 U SBTE 20060 I

R HATREAKFRE, FEAFRFETAESE (HRX, BT §i5, 2022 FHENE
REZBIINBIAEE ., ENATRE “=EE” DLBETHE RN, b iR m s B E
Uil KR, ATSEHIX AR Bl 41,6109 1270, SRR ERERAIRTE, AHIX A=
EFIA RFF A AR R R E S — . 2022 4RV 2 T 2 B 2, it il i B E A
WL 13,794.2 {270, [FILLTRE 7.2%, (HEEARAVERIE. FYRH R RFEEK, WA ens, 7
WA L

A KM R L, RAEARLkSEENE, 2022 AEAbnt T X A P I A
B, B EE#K 0.7% (K T2EFRIKT 3.0%) , {E7E4E A RH 8 0 KHAET,
bR HATE R EPSESTIIR ST, I X I PR RR 0 A . [RIET, A7l [ B 7= 15 9 R 4k
SR, HRERRRCOHN, SFERTE RERK 3.6%; MRS AR AEHK 35.3%, A4 ifE
SRR E R 15.7%, Lo EESR S 37 M E A, Hlr, mER G AR R AR R B G R
ZiihiI&E I H 7 2 T 5K 28.3%, B AR R S5 VA% 5 AE TR I AH O IR 5 Utk ) T K 41.3%, AR AT L
W RERRE R ST SIE L, RS ARV AN 5| 408 K Je s IhAh, A4 40 i S i nfe. 17,330.2
{275, b 2021 FIGK 4.4%, ST AR SE I EE ISR 41.6%, BFELTIRAEHTKE. 2023 4 1
H 15 H, bW @IS PN EANRAR KRS — R, 2023 00 XA 7 BB R E 22 HF 4.5%0 1,
I it— BB H T AT L, AT AU B E BT E 6.5% /4. ALl AT IIER. B
R G, RS RRR SR RIS AL, SCHE & B R R I A 7 R SR A IR o, KA m) i
RN T G

| 2: 2020~2022 LR EEZFEIR

2020 4F | 2021 4F | 2022 4F
MR | WKE | AR K% | MM MKE%

XA BE (26 35,943.3 1.1 41,045.6 8.8 41,610.9 0.7
AN X A=A () 164,158 — 187,526 — 190,313 —
T3 (2.0 4,216.5 1.4 5,692.5 31.0 5,036.4 -14.6
I 7 B AR B (12T = 2.2 — 4.9 — 3.6
oM EELAS (270D | 13,7164 -8.9 14,867.7 8.4 13,794.2 7.2
B O SAT (2o 23,215.9 -19.1 30,438.4 30.6 36,445.5 19.7
=W 0.3:16.0:83.7 0.3:18.0:81.7 0.3:15.9:83.8
WAEND CHA) 2,189.0 2,188.6 2,184.3
WA (%) 87.5 87.5 87.6

FRBRIR: LR 2020~2022 FERZFMMSELRET AR, ARTHIEE, ARTHITE, ERTUMBERSE, PHREFEE
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ERTERFERAEAR, BZmURIE, E~ISTAERERENESH

MEGEERIKRE, B 1993 ke, dbaimistidt N T LS == oN ERR R B, #(% 2022 K, =
RV RE EE A5 0.3:15.9:83.8.

MR 5E 4 kG, b i il ik, 2022 4F4&mnb g in{ 541 GDP (1) 19.7%, 4=
20 RE PR BN, FRZHEEIRAEIL T, FRRRPYEEETY); 58 4. WARE
BHAWRS VI, hEES) . hEEE. hEPESE RS R eI R, b, ek
R 57« B2t 3R 2 X A £ S Al SR A SN A ks bR RN 7 T s AL s i R B A .
TR IR 2 5K SRR 2% B S B B B v, R BB R AUE 2 E TS AbatT 3 =i SO
W 2 K HA T4 AT Sk Ak, DUABRSE B OATIE VR =k, R AR EAT 54
TR, AR AR 25 B 2 A AE A [ R 2 AT L e 4 R, SRR, ANKRFHL. K
J R S L g LAt Bl TSRS H T ad A5 M P R
EERBLRKBERIFUFENL R, HILFERELR, REAMABRXER . BAERFREFHH
LZRER; BERERNELZRFEREMEFNEE, ERTEFEERFFE, FREK

2023 A7 A T B AIVE S 3 1 — - ORE A I J= 2 4F, Ab st i R Rf A bR AR R, FlSe3+1”
FFURe, MR CIPTBHER OALE, S ERRERE, REEEFBITESHEXE. “THa” 5
W, ALK S T R T R e AL, ASRA SRS M S5 A PE SRR W A& 77, B “PRIX il BE QI
NS, Dt ST GG ST, CAERER AR M O IR S B, DAY R ORI A, S5
SRV, CREFHIE T 40 3s, ST LR S AAE St /g, 3 — DR 7E B a2
(I J5, ZRSERN E KRR 1 P [ B S A (387 A% S«

MAEGIGKEZRKE, MBI T AT K E 2R EN T ha), HUCN TR M. AALR i 3%
BE kG, Abatm NI B4 E &4 (ERIX. EEEW) /141, 2022 4)& R AW RN 77,415
76 (Eb 2021 1K 3.2%) , b ni & R 2R Re 0 B0H, AKBEE ST K, T SRt A it — DTt
IR, bR = 5 RE S 2V, T St — 2B KR S PRI B SR B 20 Tk
PRI

MAMBECRSCRERE, bR EBoA . SCh. BERRAERBHARE O, EETR BT
B EFRECR KIS RRBEE R —RGBOR S HEAT, JE TG e sifdE i #aee, &
FERE S BT B BB P B D S RS, R K “ R P, xRN
B PR, WEXIRATE . th R R A BRI E A .

=, WXWHBSEh S

IERH MBI UA—R A HEFTAERN A E, WAREFEE, WARESRE, RREMIBVIRER.
R EERMURANRET, —ROATMEUNBREEKES; BFEESEAZHETXEREN
AOWRMEES, REMERF—EME; LRV XS EN R ERAEE

AE RIS 73R 38, 2020~2022 SFEA T 256 W 7141518 9,026.22 127t 9,860.67 12 70H1 9,649.11

2023 FEACT AN — B (MEAH) (2R
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178 WN—IRAILTFENNKE, 2022 4, HAPEERE . S5 FT. KRB S Bk SLit
HETWIE R, AT RAILTERN B8 5,714.36 1470, % AR A T 3.7%, IR
BEBINERE, FEHAGK 2.6%; B AATWSCHER J1, BRSNS SRSV BN SEIRE] 1142 7
PEOEK, Hrb, BHERSIEK 21.0%. (5 B8RS IEK 10.8%. [FHF, JEALR mBISON 5 — &k
AFLTEWN M L EITE 82%LL I, 2022 FikF] T 85.2%, WA EHEAAEERS, Jbaii—HAdt
TR BNFRE R AR, BESTRER BB EMATAL SRR, LRIEA RN
R BB B AR A S A FIF R W) T, Aba i — R ALTE NG R G KiEh .

MEEFEVEWA KT, 2020~2022 FEJLHC T 2T R IEIN 72508 1,144.17 1475, 1,144.54 1250
1,618.07 1275, A4y T ALt RN RIREOR, ARSI K,  ERBUR Lt iR /)
JE RIS R R A R

MBURF LRGN RT ,  2020~2022 AL 5T 4 i BURPERE SO 709 2,317.35 {47T. 2,705.73
12T6M1 2,227.46 1270, Horb 90%7c 45 IEA LA AEIRON . [ 2018 4FAD, BEA b (it 3
R ZRM, A R RS IR TR, 2022 42 Gt i SR ARk A e i s, bt
BURF RSN EE R B, EAE RN DR AR 701058, AR SREBUR P S N TR OR 35— AU

= 3: 2020~2022 bR 2 AT AL MBI ELR

2020 4F | 2021 4F |
AT WA AT A% AT

— AT (278 5,483.89 3,024.67 5,932.31 3,302.75 5,714.36 3,150.87
Horre BN (2o 4,643.87 2,600.61 5,164.64 2,911.34 4,867.07 2,731.27
BB (27D 1,144.17 1,692.71 1,144.54 1,757.38 1,618.07 2,252.03
Hr. BiluRiE 589.15 589.15 589.15 589.15 — —

— MR RS AT 487.88 487.88 482.98 482.98 — —

LIRS AT 67.14 67.14 72.41 72.41 — —

A TN — 548.54 — 612.84 — 633.96
BURMERE SN (1278 2,317.35 699.88 2,705.73 892.50 2,227.46 738.24
Hrr FEA LA RN | 2,187.59 596.75 2,541.78 789.03 2,100.79 659.66
EEBAZERAN (127D 80.81 70.31 78.09 66.33 89.22 77.39
AWMt U 9,026.22 5,487.57 9,860.67 6,018.96 9,649.11 6,218.53

FRERIR: ERHMBUGORESR (2020~2021 £F) , Jb3Th 2022 EMEMITIER, ARTMBSRE, PHREFER

EARE S 2022 RPN o AT I BN LR A R, AT SR TR K 3
AEHAL, AT RAFSE KAIGEH I A ZHAS R AR ARREREZS ke
WAH, 2023 4T — A FETE BTN 4.0% /2 4. [FIRE,  J65TT AR 10 B V5 22 2 HhAr
XEN IR RE /AR 98, 3288 Tk, PO BUGPE SRS ONATIRE DR — 2 BB, B, R TAe
R S AR 2 GRS 77, RRAEE T BUR W BU A R R K

ERTHFAELFELRMBETELSEPHR T —EMRNBRFGRS, BEFGEKEERNEST, B

ULEEAE R A SISO RO . BURFMER SO B BEARZ S OIS
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Hu T BN — BRI A5 P PR

FFRF R T2

5 2% BRATUS THT,  ARAE W BGH I AR E , b7 BURFAT 45 SEAT IR B, 2022 4, dbst TiBUR i 55
PRAA 12,202.40 12,70, # 2021 FEAREK 8.2%, Hrv, —Mfiiss FRARI L I 55 PR 47 3,294.30
12.75H1 8,908.10 12 7T. 55 RAUTTH, WBUN G5 IUBAHKE , ML T M EUR R0 EdE, #
2 2022 R, LR ITBURISS REA 10,565.33 1270, #2021 FARIK 20.5%. BAAE, FURIKIIHEL
BUE T, 2022 b5 HBUR 6 %5 AR EIEIREOR, (HE R FBUF ARG EEMS I H, M
BN EGRE, b HiBUR 6% EEZEPERX Y, ARG AR NRERIEE, KITHFCE
BRI EBE R G R NS RE , Tk CREVECE 55 | T8O B R BUR 6 25 1 2 B4 1)

R T BUR 55 B TR B @ B S A I, AR S I AR T R BRI 57, and-Hh
fil & IS A IE . KIS B R O A B WUA%E, WIE— e AR AR REAR G
15055 12 o[RS AU T AT SRR 1) LA % P A T A W] AL, T DA IERURF B2 3 15 5 SR R It 3 1 S
MALF T B A X g i Bl AR RE, AL R RGMBUN R GE N EEER AR B AR 31
K (BRTJE 25 540, 59 6 ZIXE BRI IME AR AN Bl AR , bl iBUFHE I Rk s
A AR ILRE 7758, AL ST BURN B 6 55 4R B sh M S R

MNATBUR 5 55 140K E, 2020~2022 A6 52 T BUR 51 55 R A LE 6 W 714378 67.18%. 88.95%7F1
109.50%, T4 B EIE RS, HALGHTBUR 6 5% R0 ™ i BREIE G 55 IR N, BUR T 55 RA
SR I A R 2021 AF AL RO SEEL “ AITERR G RAT T KPS R RN i, BEAE R
51557 %, L a7 65 5530 UK 15 210G Rzl TR, BRI B8 7= 78 i 55 8 e 0 T s v S e
A6 AT BUR 5 %5 AR T 4%

| 4: 2020~2022 FIEHBAFHRSRBIFR (BN

Hb 75 R4 2% BR AT 10,266.40 4,268.35 11,277.40 4,557.48 12,202.40 3,214.74
Horp: — A% R 2,987.30 1,491.28 3,149.30 1,542.73 3,294.30 1,588.73
L I 45 FR 7,279.10 2,777.07 8,128.10 3,014.75 8,908.10 1,626.01
BRSRE: ERHUMESIEM, PEaEEE
#+ 5: 2020~2022 SFAtERHBF RS KRGIER (BA(L: 27T

Hb 5 B A5 55 R A 6,063.59 1,878.22 8,770.68 2,366.48 10,565.33 2,248.76
Hodr: —Hfiiss KA 2,261.41 1,035.09 2,453.33 1,037.44 2,349.14 880.96
L5 55 480 3,802.18 843.13 6,317.35 1,329.04 8,216.19 1,367.80
BRIE: ERTMBUSIEM, EAEEE
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T E R KRS AW, 2005~2021 F4iiH %, FErT3ReT 2023 45 F REPUREEE, M I
G B &R ERE, L HAME BB AL TRLKT. NHEBERAHBRRE, #iddn
PR PRk o] PASRAS 1998~2023 fETIA R, LAJ 2008~2021 4FAb 3 AR — e A LTRSS i B
& 2009~2021 E AL EUF TR SR K . 2012~2021 4F T A [H AT K AL E thEME, MEk
B S FIRR PR T 2 DR AR — AL TR G  BURTERE &I B SRS E TS 5
i, JEA 2012 SRR H AMBUN — R A FETUECCEGE . BIAE, TIARGRERER. &0
KRG TERAE HREAATN BB, AR N . NBFER S AAERRE, b miafi T
2010 4, 2012 4%, 2013 4F 6 R\ 2014~2022 FEHIBUM i 55 8dE, BART S, Jbadifiss (5 Bk Ea i
TS A B

MBURF R B EERE, LRl A& ST S st b ge . B 55 B e S 3 B A TR A TR, R RF iR
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IR 55 RS, SRt T AT At s R R . 2022 4, JeatintRibfgrast, $2a0
=AH SR RS TR R T S I AR S R . REN IR %, SR R T L), 4T
BASREHIE “57 XN, MEEAETE, 2023 4, Jbaim g% Muds 8 BUG 5 5 R,
Z BRI AR K AN KRR OC R, B BURFAL AT 2R 2 M 7E & BRSPS L T 75 100 il &, il % 30
AR T %, MBI B S BUE B HE, RS IRII H B TT, R A T BUR R
FIEAAT BB AU EBRBUN TS TEVEA LS, A THEEAT £ o6 7% U R 4,
I5 S U S5 A A o JE T BRI 5, RS KA RGP IR . ARR, BE
5 A T 5 5565 B ) P P AN B e 3 R S, bt T A5 5 A BRSBTS

MR RERIERE, “T=T" B, b EFPafIE e aithae, KHEE T M Thee
H, RFENOEGHESA, HEIIR S XA KR, RIS EZ O DIRE, SEIL T T i R
& AbntTiE D R IR I KA M B AR DO RE L R e, ST R RS 7 s e, I T 7 B
IR T YA, I 2 PREE A TR A 7 S AR, MBI R R TR R B F R R, R T RE AT R SE I
Py SRR, IR B R FIA BERE S IUARE B AR, S I S TR R KR, I
WP, FHE R AR R, 4 2035 AFIT st H AR, LR EAKKREHFIZM, BRSSO
ARAEBNHHE A, BREE AR SRS RAGE—, 7 IR B sl F R bR “P
AL 1 SRS B AN R, HES DA R HOAZ O I SR T T A B AT R, [ B — SR A
W SR AR AT O R, VA SRR AR SR B SERL, FE AT B kh o AL E SO E R h &
EAERS, HARThRE I BT, s F R R R4 T, SUF KRR R R, AR
BB RARTE, RAEAEAEIIRIRTE, EESAEAR RANGEEE S BT B BT

JEH AT RS AR, F1E SO E QT & AR KA, AW T B I0 T 1 R 0 3%
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$71, HESHIR CE IR B O F A AR R s BeAh, B SRS S B A T s e o7, IRAL g I a5 ok
ERORNERE S, PP BRI T, D ST LB SO R, DURRE RS AR %
BESCHE, DL RN O AIEIE i, 95 SESRAR R GEAREE , OREFIE L SE IR FS , SRTHIR ST L AR 77,
E— B HE BN AR BT LA 7 b 2 B A R o

BRI EERE N SR
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2023 AL BURN — i Bizr (RN RAT AN 131.9400 1278, dhFh i ik = & 4% b5
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2023 AL T BUR — B i (U | 2.8400

2023 FAL R T EUF — A Ss (D | 32.7300 5 4

2023 FAL R — A5 S: S | 96.3700 10 4

ERSE: ARTMEERME, PREEEE

M HE R RS RBEI AR AT, bR THEUR — B AR IR SR B S M AN AL mT — A S
TR . XI55 K2 IR E, iR 2022 FE AR AL 51T — M f3i 55 /GDP £1°8 5.65%, {14
BIKT2, JbI A0 R SN AR A R R BRI, 2020~2022 AFEAL I i — A ST N 27K
SA A TE AT 5 RAT AR AR B H0h 43.28 1%, 4T — A FETRERON AT 78 o5 A RN TT R AT 55
VNISNEL ST

LZREFTR, HPHRETEE 2023 FILRH BN — K635 (U « 2023 SFILR BN —$ i3 (I
B« 2023 FEALEWBUF—KBI: S MIEASREA AAA.

2 IRIEC LR, B 2022 4K A [ T BUN — R4 KRB 143,896 14T, A T EUR — R 55 RAUGDP £ 11.89%.
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2023 FILRHBF—MHE (HER) FRMEBHR

507 B 47 RERAT—ROERE (LT | RRELMEHE SRR

B K AL TR 2 g it 5t e LA 0.10

rh A 5 1L T A 7 1 1 0.46

P L1 DX R R T R e 0 R SR TR 0.80

R 2 K 20 A ALt i 22 e 5T 0.20

J 1 DX IR B £ BT I TIT U s R T 0.56

5 W X 52 B R L R s T H 0.72

2023 FEAb 5T A B BT o H 3.98

REERIHE LNG B2l % 15 H 6.45

P I Bt 75 2% 0.70

2 I I3 B 2.95

JARE BN S X 5 388 M e [X T 73 2 450

b BARA B e I 7 2 15 H 0.80

VL B MG S [X 3 7 7% FH 0.50

PR 7 TEL [R1 0 00 5 X — HH T 7 2 1.25

VU3 0P AR Gl A 85 e A AR B R T LR 1.27

HR/NGI T 2% Vit 0.46

VI IX A 6 i H 0.14

X Jag 5 o B 645 I E 05 H 0.84

- b (Rl ERE TR 0.59 AR

IR (B4 - URR#) B TR 1.18

RPBEICE TP - B0 3G TR O 0.4
B

Bz ALera i CRSPHE-m B TEH T 0.08

G (Bo— ) Wik LB E TR 0.04

HH CRIbE— R ik R B e TR 0.03

AU T SR AT A e M S el bk — 3 AR 0.87

AEE R AT 2 BRI S S vk X AR 4.09

R R 5t 4 E I H 0.29

P24y Jey LG R B 0.09

2021 RIS IX B SP22 /N IX X T 6 FH 0 T H 0.01

BT SCIX A2 388 A B i e 6 S P B e ) 2 25 I 0.07

U5 A S RIS 5 S5 A B E R PR 0.02

I ST SR T A VT K S R P T 4 T s 5 0.19

I b X AL 3R T 0 1.00

JE 5T 5 B = R v kAt £ 1 TR H 70.00

P AL A 0 B B 16 15 H 0.14
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H
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Hu T BN — BRI A5 P PR

RER®E FHIE B FIFRAT RBIRBE (20) | RREFEERIE

rh A R AN R SRR T H 0.17

SEM DAk 4752 1) 151 7.00

R T TR M 3.20

3 X KPR A HE TR 4.00

Bl /N X 56 808 TR 1.00

N X AR 0.50

B o T A R S R R R PR 0.50

T 9 3t o 5 A 0.01

il P TR L 7 R G R B T A MR T TR 0.68

N X T E 5 0.47

PN ST PR X R L 1 0.38

DL AR A i 0.02

AR TREH 0.95

M X A $ 2 S 12 B BB S AT I B (3D 0.04

FW 2 M BIH 1.34

BWIRYERE |« IS KA RN A5 A i i 037
BOE K T

Bl O T B R AR T 0.40

B o T BSCHRE 58 M  E0 0.34

BiE M101 51 H 0.56

PREIX F R 5 0.30

TR AL R R T g A2 0.18

T Bl it 48 2 i 46 B T A i s R T H 0.30

5 z X I e R 0.30

I 2 SERE Bt A B R BRI 0.50

AR H X St AL 5 e R B4 705 1.00

&It 131.94
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Hu T BN — BRI A5 P PR

PR -
LRHBEF MBARSHE
FAREAE 2020 ¢ 2021 ¢ 2022 £

XA EE (28D 35,943.3 41,045.6 41,610.9
A X A= S H (o) 164,158 187,526 190,313
XA A KR (%) 1.1 8.8 0.7
b ] 8 BT R B (%) 2.2 49 3.6

LW RMBE R (LI 13,716.4 14,867.7 13,794.2
HEH PERAT (278D 23,215.9 30,438.4 36,445.5
=W EE 0.3:16.0:83.7 0.3:18.0:81.7 0.3:15.9:83.8
F—rIE (270 108.3 111.4 1115
FEPIE (oo 5,739.1 7,389.0 6,605.1
F=rIE (270 30,095.9 33,545.2 34,894.3
BHHENDHE IO 2,189.0 2,188.6 2,184.3
M CPrAR) 16,410.54 16,410.54 16,410.54
WS R AR SR (6D 75,602.00 81,518.00 84,023.00
R AT (275 5,483.89 5,932.31 5,714.36
Her BilileN (zoo 4,643.87 5,164.64 4,867.07
TR/ — R AL TEIRAN (%) 84.7 87.1 85.2
WAL —RALTERN (1270 3,024.67 3,302.75 3,150.87
Horre BN (2o 2,600.61 2,911.34 2,731.27
ETTBUFERESERAN (27D 2,317.35 2,705.73 2,227.46
T ARGBUFHEE SR (1Z70) 699.88 892.50 738.24
EMERERAN (47D 1,144.17 1,144.54 1,618.07
LW ERRALERN (25 80.81 78.09 89.22
TAREG RALERN (17D 70.31 66.33 77.39
EWLEaEM ) (Lo 9,026.22 9,860.67 9,649.11
EWBUN RS RB (1270 6,063.59 8,770.68 10,565.33
Her: WARBURGSRET (170 1,878.22 2,366.48 2,248.76
MBS/ AW sEM T (% 67.18 88.95 109.50
ARRR: LRWEITEE. ®E. RERS, ARTUBES
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T 5E Y -

(=) FRBAGPTVPE M 2 VP B8 SR AU B P75 FTXRL I R, JFAER
Xt Hoe T LA ) B
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ARG SIS
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