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BT CONEARFY) 24.87 Jifeot, [FILGIE 2.8%; Lt th MU0 % 21.79 Jif2ot, [FIEGIGK 2.9%.

1: 2016 SERIR“=BDE WL FKCNTE B 2: 2016 F£UARLE GDP, —AETAEWAN . B

£ (%) e ESBNEE (%)
120 10 40
100 - ° 30 AN
[ / \
80 - L 20
-6 / ¥
60 - 10
B —— A=
40 - . - — —_—
2016 2017 2018 2019 2020 202\2022 2023 2024
20 -3 -10 ~—
, \/
-20 v
1
DO S S T S S S, S L ) 30
m— 2 B PENIATASE e GDPIY I —FRAFETSIN S5
FRPIRIR 25 15 HY [ e GDP A K e TURF P B S N T
HiEkiR: PREEEE iRk PREGER

EE—BEAFLTERNNMER K, BUFEESAZZERNTYWAETIE. 2024 £ FHLH-—
WA FEE NN 21.97 Jif70, FIEEK 1.3%, HABBuN 17.50 1270, FE R 3.4%. dERi

2025 ST T H 5 UM PR B U7
(ZHEE=H) FEHITER



"% vEaETEEREELT ‘ ‘
s CHINA BOND RATING CO.,LTD 5 BUR & D fi 2545 FA v R4k
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W7 RCREE, ity iR RIS 14,0024 1270, HP, SRR F . B S AN
KELR, BARERF I BV E T BRI #7714 15.9%H 22.6%.
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MG E R KE, BT 25 B EAREE T S sh, HUOVBRATE . WAL 3%
ReJIRE, Abaimi A ab 4 E 84 45, 2024 44T E RIS AT SCRCION 85,415 Jt, L E44E44
SO 4.5%; Al RN RS 49,748 76, HU BAFESEK 4.5%; Jbuti R ROH B RE 0GR, AROKBE
FLTHIK, WA A 5T, MR R R E LR T ASH R E I R, KoK, BEE AT
- ACBORIIZ P HET, AU P g AR B AT ThRE, mFERE. =i QRT3 s R A ek iz
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JER T BSE AR 5, 2022~2024 fE4 TSR G 7153 73104 9,659.8 1476 9,990.7 42761 10,360.0 12
Tho M IAITFWINKE, 2024 FHIXPIRESFE A, B k. 5ERaE, HE3h s
BRCRABILE, 2T — AR Bt 58K 6,372.7 1476, 36K 3.1%. [FR, T4k misifiolik
N i A LTSN L A 7E 85%LL 1, 2024 £EikF] 85.9%, BTSN o B 4k S {1 4 [ R ARG
e AT — R AT E R . AR RN, 7B RS KECR IS A 2 B R
WRERA MRS A FIFR = W3 T, A — R A TR BRI K E S  NBUT RS WK R,
2022~2024 FAT B RSN 8 2,227.5 1476 2,110.3 /2701 2,094.9 12,76, Frh 2024 58 1%
TARETRAE 104.6%, R ILHECRIINE, 65T A CURBAE SR SR,  ASRBURM MR ST 45O/
Fr— B, WK, 2022~2024 “EA TR0y 1,628.7 147G, 1,630.5 127t
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i 2022 4 2023 4 2024 4
£ LE &% WAK &1 AL

AR (278 5,714.4 3,150.9 6,181.1 3,380.9 6,372.7 3,520.7
o BilileN (2o 4,867.1 2,731.3 5,357.1 3,002.3 5,473.2 3,085.9
BB (27D 1,628.7 2,262.7 1,630.5 2,099.7 1,834.3 2,319.6
o BifuRid 589.2 589.2 589.2 589.2 589.2 589.2

— Rk e A% A 944.0 944.0 939.4 939.4 995.7 995.7

BIER SUAY 95.5 95.5 102.0 102.0 249.4 249.4

A N — 634.1 — 469.2 — 485.3
BURMERE SN (1278 2,227.5 738.2 2,110.3 689.7 2,094.9 589.3
Horbe A M A LI

N 2,100.8 659.7 1,946.9 576.8 1,920.5 505.5
EHREAZEWRAN (1275 89.2 77.4 68.8 59.2 68.1 59.6
gZaEM It Ut 9,659.8 6,229.2 9,990.7 6,229.5 10,360.0 6,489.2
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EAAKRE, 2024 AEILRITTINSRIA BSOS A, B BOR IR A . T B A R BUR A e
Tt AR B ESCE, SN RRIEK . SRR /) BORIR PSR KU PRarT 4%, dbnt
WAEGFKIFREK BB ZNE, —RAFLTERARA KGRI 288 . Jb st DOR
(1 DR SR R M AT 6 N TR B i DA, A2 aa Tk, FTH AL 5 T BURF PSS SN TKE PR R — s B
Rl 5 55 TR = Mk g5 AR A BH K 7, B AL s i BO N R b 1
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FH 855 ML T 4%

2024 4, 65T T BUR 5 55 BRATCA 13,898.30 1270, b — M f57 45 BTN & 101 52 45 B 23 31l 9 3,093.20
12 764110,805.10 147G - B 2 2024 52K, AL 5T BURH5 55 R AN 12,579.8 14T, ¢ 2023 4 K1 K £ 10.6%.,
PO [F EE ) T8 ZE . LGSR T IH, WBURNEHCE, b TEUR 655 FEAE PRI, MR 5
FARTEUR: WBEERIEE, RATFF R RBUN G55 0 FE 750 NS IRIAE, TBd. fREEE
[ 45 SR BURT 55 ¥ 32 24517

e M BURG T 55 F 2 TR B S0 H 22, AR R T R EARR BT, a4 58 L ki
HUBASIE ., KRS B B A R BB WL, W e LR R A Do S et IR, b
T A BRI A 98 7 A0 BT A R B, FOABUR T 55 A S AR AN P SO HE o AL Rt T 1l J A X g
EHAFRE, EEHHZXERRGMBUN REEANEEER AR EHAR, RECEIEE 15, 7T
b M BUR 7 5 2 AHR SRR AP S R

MATTBUR %5 A 4HK S, 2022~2024 A6 5T BUN 555 R EAUER & W 7153 574 109.37%. 113.87%

YRR I AL TSN . RN . BURMERE SN . B R ALE WIS, 230,
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1 121.43%. 2023 SRR S, 2024 F78 RPUNEREK . 6 R T EUR 5 55 XU AT %

F 4: 2022~2024 FALRHHAFHRFRBER (BA: 125

5 R A5 25 PR A 12,202.40 3,214.74 12,879.30 3,012.00 13,898.30 3,014.87
o — {545 FR %0 3,294.30 1,588.73 3,022.20 1,323.39 3,093.20 1,290.35
LI 45 PR A 8,908.10 1,626.01 9,857.10 1,688.61 10,805.10 1,724.52

BRI : ERTMEBERME, PREEEE

< 5: 2022~2024 S FRHBA RIS EBHER (BHL: 25T

T U5 55 R 80 10,565.33 2,248.76 11,376.08 2,272.38 12,579.81 2,540.75
Hrp: — SR 2,349.14 880.96 2,459.82 952.83 2,689.71 1,052.29
L5 5% A0 8,216.19 1,367.80 8,916.26 1,319.55 9,890.10 1,488.46
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M. BRFRTERKF 54
ERWEF WH, RSERERERS; RSERKEAERA, XELREETT

MBI EHE BBEERE, i du st i geit 7 Wl rT3RASE 5 &4 E R E Tk 2 R e it
ey BAEGHES, WRTENE B REERE, Jamast s BB T8Ik NUEIE
BAMRORE, b5 B 5 7T PLRAFAL 5T 2024 S PR ST LA 2025 SE TSRS
2024 FEALRH ALY B ATEBCRFIRE . TARBUFTERE G REIRER . AR EA TIALE
Bk, WBGRERS AR ek 1 i AT ARG M . AL BUE B A AR ETE )y, A
I [ e S o MNBURFBR S AR BLRE s LRt Al 1 2024 SEBURN 555, (5 B ER B8 70 A A

MBURR S EERE, 2024 ST RS H2A6 FAER 6L BURERRL ABrUE TIEri,
MR e, e KIERWRWBEEE R, SR RR S %4, AR T EHatkamitER
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