(D), iz
«Xxi CCXI-20220323D-01

2022 FREZHMBF—KHESE (—H) ESRTERE

ImBEfEIA: & 3E fhuang@ccxi.com.cn

IMBE4EMG: #IJBF ymyang@ccxi.com.cn
=3 llyan@ccxi.com.cn
#8 I yxi@ccxi.com.cn

W, o)

Hi&E: (010)66428877

f£E: (01066426100

2022 18 27 H


mailto:ymyang@ccxi.com.cn
mailto:llyan@ccxi.com.cn

@t mlm‘a%ﬂ;g China Chengxin International Credit Rating Co.,Ltd.

==

= B
B RUVER N RAT NLACVF . BRIA IR VE IR UL S [ B 5 R AT AN RREETER R4, hilifE Ebr S
RAT NAAFAEATAT HABFZ WA IR PP RAT ML M AIERSRIBOR R ARPE I H 24H a1 S A5 P H
ZE 01 N5 RAT N Z B IRAAEAEAT AR HAB S W AR VP AT N BISL . 20 A TERIRIRK R
B R PGPRAKE RAT AR A IE S AP ARG R, AHRE R EVENE. Feetk, se%k. Wttt
RAT NS DT S B bRt MBS PE . S 1 PP (0 S M VP2 AE B AT J A i, (R AT A3
BEEMEVENE. et SEBYE WERRIEAEAT AT ORI .
W ARG, S E e &I H N SR DGR VR SR R T TR DGR, e MR A [ BRI TR
TR SATFRbRUE, 7870 JBAT T BRI SIS 55, A A B REARITFHIENE 7 7% B0, SRR
JR I
W PERAR VPR LS 8 2 TP S [ bR & BRI N 5015 FH VP IbRAE RN 732, S8 P B0 D1 R Al ek Py S
FIWT, RS2 RAT NI A 28 = 77 2H 238N N T TR 520
W AAE HPERAR S R PR G A5 FPRDLEAT AT R IR A B XA A ORISR S 2 A, HAS B IR fE E
B 2 o M A AR AT A TN e i o5 SRR 58 S DRSS A7, AREME N NG SE . B BLRE A AR
SR i AR o

WP FE PR B CRARIU BB E AN AT A AR s B i e vl A5 [ B i 20 W 46

Rt HBLAEATHR DT, RIS BAT NAE P AR o BORE AR 5 S i 45 28 =05 Bl A AR AT 5 R H 54T

W AR A PP AS R A VRS S 1R 2 HER AR, A RO P67 A8 -

WWW.CCXi.com.cn 2 2022 FREWHEF — M biH (—H) FATRRE

o LT



@.} ik 45'%'(“)!{\' China Chengxin International Credit Rating Co.,Ltd.

{e P S5 R A5

SiFERE [2022]0323D £

RFEMARIKAT:

ZORBUNZEFE, FUE B BRE I VECR BR T4 A FIN ST BURIK
T “2022 FEREWBURF— B (—HD” BIE FPIRGUEHT T 4565
e (s EEEH PR RS REHEE, AM—REZRINERHS%
BN AAA,

R I I

RITTES =)

LR RBXEERIIAXREBEITTEEE 2 SR SOHOS5 Sk
HB%: 100010  EBiE: (8610) 66428877  {&E: (8610) 6642 6100

Building 5, Galaxy SOHO, No.2 Nanzhuganhutong,ChaoyangmenneiAvenue,
Dongcheng District,Beijing, 100010

L JTH AT fry e



@,miﬁx%@ﬂﬁ
(€@ {]

China Chengxin International Credit Rating Co.,Ltd.

W45 5

FREERAARETEFPMMKEARE, FRE
SRBRE P RBOFN IR, 202248 REWHEF—HHH#
(—H) "WANRBT—RAXBEEE, HARNGRIMK,

B AP R FRIAAA
RATHHE AR o
L= T T
2022 £REFHA o BEEH—AE, 5

—MfiE (—HD H—RIEA

BRI 4

WG
oKX EFEE

18,809.64 14,104.28 14,083.73

z7)

B X A o

# (%) 36 48 15
Zk g 0.9:40.5:558.6 1.3:35.2:635 15:34.1:64.4
B E&PEHHKE

(FERFPD) # -5.6 13.9 3.0
KE (%)

i N

B (7.7 2,106.19 2,410.25 1,923.05
AW R RN E

b (%) 77.15 67.80 78.01
AT B E A

B (27 1,160.45 1,430.79 911.93
AR — A

RERAN (27T e 1,140.61 788.74
A AR

g (%) 73.82 55.76 72.96
A R TR A

AR (L) 452.33 418.86 238.58
TR F 4

PRCAS) 4,078.36 4,959.30 6,368.24

Er L MREHEAMRERE B 2. 2020 F LA, RERETE
MAAEEFLEELER, 2018 £RETHX £ REBIT Y 13,362.92
e,

FRRIE: KRBT MR W35, RET SR W b

WEAR

o i A5 B R 4 A R 3815 A it 7 ¥ 6 3R 4% B 4 K 9
BHEAEE &0 MABFFNE AR £+, FmHEE
FRAFHEEFRZQERTEH. MREA . EREHNK
SRE

HIT BT RETWRG LA AP TAT, BRI AR,
ErEd g FEMRCRBNE, EFRERA R BH
EHE. FREE. TV HRBVRRFrEFEEFRDH, K&
WA LA TAT, Bt mpARE; EF bl
REMZE S R, Bt dzEor Ty Ea E wIiL &, 2020
FREEAEFHHEFWRIRE; AT REERF LR
HkEE R R, RETEFRRBA R

WMBSEA: FUEHRERERARREHNA, RET
MR YRR, BRSO R B
Wk, SR KME. SMRE, ZEFELRBHER
ELEEZYWNT, REWMBEAA RS, SAgKH
MNZ I, ABFEES RN R BB K
ARARE, RIFEX M BE A HE; R AEHREMm
El R A AR R T BT R, RAMRITHELE.

BRES: BAREFRBRERK, BEARFEREA
AR, REGEERES, FHRAREKTE, 20204 K #
RS KT RGK, BT 6RERE, HLFF6H
FEAEATK; 6 BUREENS, THIFGRFRAE
B, BRGHF ARG ERARE; BORGTAHRERS
", ABFREFEFRE-ZXE, REFRFRARTE.

AR REWERRNERNEFMBUIE K
f, StRRERBREFREFNX T E0 5 EE R K
WL, RRBAEES B FRABFNBEEET S TH
RN AR RET BTG 215 AT REARANEE
Ao

BEHRAE: A -BEFPARET—HAATHKE
BRET—FARATERNN T A —RFANRERE
R,

WWW.CCXi.com.cn

2022 F REWBH— MM F (—8) EATAMRE

aF TR W O LA e W



@.} Etllﬁ‘i‘%@ﬂ:f\ China Chengxin International Credit Rating Co.,Ltd.
(€@ 4]
B EREANEEE] RN

—BFFRPNT R AXTEEE, HABREAR AN RAGEARRT, ARBEARERZF EH X,
TG ERAENEFAENTF, MM EFIEXN RET R, #TARFTEF, WEELA ., E57
RE ) P BURT I8 B4 B & AT A B B R T BOR B 2 Al 5 R KT, AR TO AN SR I UL T R B T BT
TERFAEGSORRAGES . /5, H— 04K B RBUFT BN SR X R E T BT A AP
W,

AR 5+ BRI
REHH

20224 REWRIF — ik (—H) KATRHN27.001270, &R ATHKK B 2 A EM L GFF, REHHHE
e, HRASEH, FFLM—KAE, BH—KIAR, K75 AL ERAT BT ML RR
Z B £ R .
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MR AR

HOR RAT #1202 RAFHE— MR (—HD AT ABETE L.
RGBT
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L RE 7, KRR 20224 R A G AUE HOR f mAS K R BORH £ 202248 EmiE EAAE, SE
THVERAEMEMMEM; RTBOFEFRERE, REANEERH, EELERT. LEH, #IR
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WA, RETEFEKTEERAESN, 2FEFBEFREE, BE£ TV E 7wk, #E T WV HERSF
SEET, 2FEFHEEENEKE . BFERERE, RIETAE 520184 GDPA A |/ # #7120194GDP
MR EEABTR, FEHL4RELETEE, AE4HEETHHLKE.
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20204 #71.5:34.1:64.4, REWEZ LAY T WT, & — 1 SGOPH W EXm T HM—&WMT, £F -/
W AU HEVNRBRERA E L FNLE, RETESHA T “MEMK. Ao, #F4&H:E
MTEE. EMEL. FEEFMR. EBFAH. BTHE\AGELAEF L. 2018~20204, KETFA
DL E T 38 i 4 7138 K 2.4%. 3.4%7H01.6%, Tk A& =Kok, HEXEE*E, j’m‘%*ﬁﬁ%ﬂiﬁiﬂﬁi
PEBRATEE A, 2020 &V EmRk ARG E LS AR E, S FEHRRE, RATLLE
HIEM A . 20204, REW R &HE NV mELKT.8%, kTH LT LV62MNEFH A, Eﬁﬁr“ﬁ%}uimktb
E38.3%, WEHEA R BB ASE LI EEL KL%, T LT FHAFI0ONEL R, & H15.4%,
XEERAAL,

Flot, TERRETEF U LARERAERTLATEFLREE, AT EL, 28R FLES R AT
=l eeE 1 FE, 2018~20204F, KiE T H =~ W fn A 4 A 411,027.1212. 702, 8,949.8717 75 419,069.47
278, # A% b F3K5.9%. 5.9%F11.4%, #20204 5 4 E T 4 FGDP#E#, % = /= |9 v (E ££GDP
F5 b i 201848 B958.629%42 F 2202048 £964.40% . 20204 K2 T AR 4ok B et — R, BB WA X R
5. REMEREARGFLEFARSLELRANREFCIEK, TUEARARSF LMLV ER, FI
EMHEUAREFRETEFREREFEEMENAE, 2T LRE, HARTEL, 2@V EFE=
FEb g £ B R 4. 2018~20204F, RE T A FH AT E L8 o3 4 5] £0.8%. 2.2%7F1-2.0%, *H
F20204F IR UL E A Fn R E B EFRFH K, #K0.4%., 2018~20204F, KT & ;b 3 vt o 7 1
K7.2%. 3.3%M5.1%, HEEKREFTHKE, ELBTFRAKTAERET K, FRPILBINM AT HF
FARFHKTA%, RHRFHEKTS%, F4ARHF LR RHLRA, 2020F1~11 A, MAL LR 4150 &E
FATLE WA K2.3%, H 5 T EF fotd X MR 49 K15.1%, #FofE 8RR 4L # K 14.0%.
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FFERE (TERP) BEK-5.6%, X7 BRERGFAATEAZE, UBFREANEFHAERT & #
X, BWEHFREZFAIFRESTHE, RETEHEA R A ERUEHFHARMKE. 20194, H
ERREMNEERSNNERME AR, BHFEAFELRE. QFRARZRHETER, TIEEZEEAE
A BB, RETRARAAMEE2BRALRRARI K, FH2019FEFE X% E (FERF) ¥
e B A £ 13.9%. 202047, BUF CATRRM M BB R, EEZ XA RN BREREEFKENEENT A
B, ARKETENED (REXT HERIZT2045) SLTREA R REMESL, WEREATEHER
LRMIE, 2 ZHZHA0C TTFEM B ERRE 2R WIT3ANE THE, 2FHEX=®E (F&RFP)
B#E 43.0%, & T2ETHAF, o, FEVRFEE G AEIE, ZREFERTEK229%; iRk
K i 420.0%, HE L ERE ., BEREHAEEEARFRALEH AU L SR FHHFIEER
KREEK, RERBEARE, FARZATEENA. BEEE, AFRARETHEAFRAEAEE
BEAKE, EREFEMETHRNA, AERABEATRLE, LtEEHFE. EZARBEAEMK,
XERX BB EABERFEEL,

HEEAFGHRETRFRLRNER 7], JBREEH S RMTFRE & E R HF. 2017~20184F, RET
A FHLEF B EE R H 4 R 475,729.6710. 7T 15,533.0412. 7T, 4 A F I K17%F1.7%; 20195, & T &
MAGFEBER, ARHEFFREK, SFEREFTRAUTH 2B E &T €L K8.9%; 20204, &iF
WHT, RETETHRHEEETELHTIE151%, LFRFU LM 2HF&TELHTH12.9%, HH
BN EERERBAFMER, HUA=ZFERFLINE S £. 2018~20204F, REWLEKERAHT L
e e\ 4 A #139,506 7T/ A . 42,4040/ AFu43,854 /N, R HEH, HARKEBEAEH -SRI AT &
Pro BB RBAATFHTBR. HEBRRMEREXTH AR, FOCHRARNET UL L LA TH
FRAWRE LR, RETHEAETEH T T A

WEK, RET YT ETATAE, 2018~20204F, R E W45 # H 0 &84 7| %8,077.0117.7T . 7,346.03
{276 %17,340.6612.7C, i 47| 45.6%. -9.1%F7-0.1%, H =, 20204 # 04,265.54127C, T/£1.5%; £ O
3,075.121¢. 70, #K1.9%, HOMHFTHHM. X H LM A E, 20205 — % H 7 H 0 #K10.7%, REAL
o K21.0%, W 5% HE ATt

FREERAY, TFEREMEZHE. FrEE TLEARRESTEFEHRDW, RETEFHERL
Rk, BFLAFHRTAT; BEFLEHE—FRNE, UeBRFLATHE=Z L XEHEWRT; HE
MAEHNREZFRRNEERD 1 TAEMRERAN AR AL, XEXBEAAEREEK; FAH
Rt R HlE m et dl i R, BEREFHEMREKE,

3. WEPkER

AEWEFXBUEE— LR, €EFVEMBAARELE RN, RELHFREFRL, ERHEK
EH—SREE

RETEHEEEHNCF RN KL BF WA RERNXENE, EWEFNETREFHER S AT ZN
W, REFEFLRETIES EHhK. NLFROFERE, EF TAEAMBEE, REZFEEN. £

REEEET, H—, FUEHERFE—EN. RETIVEF SRS, BAFEREKZ, Al
BABREAZES, REWEKRR, EAEALT. EFARFHAANALY. L=, RETRELFALR
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RAT G RiETREZFARERRNEL RS RG, ST RE T RETEGFEM A RFALH KE .
HaMEEmEARANNRE. £=, ERARNFE—FTE, AT FENERT ZEHXAN, X
BT RERE UK FEN SR, FEXRERER. BAEERSFFTELARAZE,

A EiEr ke, RETEHESNELR, FERNKEY AT K. —BAL I FSRAR Ik, 7%
I A KIFI#HEKAFIIZT A, FHFRILY, HFHHE. FEBALATE A BEEH
FESWAERZF XY, RFRAS BV REEHEEF FHHREQY, 22 LY THRT, —ER
BREERAXFRELF LR 2018F K, RETHRFAM T (R TH—FRARETEF L RHANETEL),
MB BV FAE, RRAAERE, FHE AL, BARELMBZF L RN B AR S
SNEERET BRNREERNICE, B ARBHARELF L RAREFE A, 20194, RETHSE A
- FPREIRTNEE TRARETXEAARIREAIVREEN, #—FRERELIREAE, ALK
EAVRKEFRRRMRERET SNV 6ENE; Z2“FRERT R R LMELHE, H—FF AR,
AN ERESD FERRBFRMAFEETRATE, whEHEEETAER, PR —HF B GLZERM
WK, FHFILEMESTE pRER.

FRARE, METEZEZNFALRABEORANESL, RETHRLEINERES, 2ERAMRSOUE
KF, EAZI L ELAFER LN, XFERMERZCX, 2ROFEETEX, RETFHETE
EYREMEA “THE” HARZZFH2ZRERET, FRE20304F &4 7 €13 51 HE#. iz
Rz ETRL ., &R0 % REFRAEE, BREFEMAL. 2 B, XAEWER.
HREE MW T E . 5 E i R e F BN .

WMBEH: FlhEHREREAARKENA, RETRHHGREREGEFMER, SHFHE
EEBANKBOT W RE, EMBAARKERMELCRKES RN, BIAREMEILAT R
R
RETERYBRAMEMI 2EEE (AET) PlAF, L5 —FAXMERANNE LR ERE, Kk
WK Z A BURHEES RN ERFRE AT, FOTARR— B R T BN 3 B P2 2 N
HR AL BaERAVRENARRENHET, BFAAEZERANABEK, SHBCRAT KR
HAMFE -

% 2: 2018~2020 £ REWHHKBKAM R (1Z5T)

— R T N 2,106.19 864.87 2,410.25 1,140.61 1,923.05 788.74
BF MRS KA 1,160.45 452.33 1,430.79 418.86 911.93 238.58
EAH KR ARZE RN 19.52 10.32 32.11 10.30 132.22 91.32

FHIH: AT
1, —RARFERX

RBEFHBAE. KErrdr, FHEE, BHEERUAESCRRFERYHT, RET AKX YRR
HRNFHES, HEREKENZA; ERETEFEANY, WRELERE, RMEXHERERRAE
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FB; BB XNERARN T4, RESXIBSE A HE

2018~20204F, R#E T & — /A ETE RS F] 42,106,192 0. 2,410.2512.70471,923.0512. 76, ¥ H H4Z
g a7 4-8.8%. 14.4%7F1-10.2%. RETIELEEMEA . kRt AEXBN &, WX X3|
A REERBAE R R, —RAETERANR RS, LERYCEKAENZ /. 20194, #£4
HHRHAFSCBEEHRFR T EINRELEREAE G R G E AT ERIREEET, RETERKNE
KAL, —BAETMERGE - REEHFAELKAT, HEABEACILEF —. 202046, HFT
Jiti R JE N v i KR 7, RET £ HOBIR SAEAT WAL RN A BT T, A 2 F At 08 3% B 9% 52 LU R B[R
HEBN. BHEEAZERNE KM RNK20195H L THRE S, WEREAAE T,

2018~2020 4, R Atdkdk N2 A4 1,624.84 1270, 1,634.20 12042 1,500.08 1270, & — /A EFE UK
NHE 27| A 77.15%. 67.80%740 78.01%; [F #, RE W AZH AN & — A FETE RN 2 7 4 73.82%.
55.76%7F1 72.96%. AALUCK A ERE, HF K RETERBIE T ARFR AT W5, EY
B WCER M A EE, ATV XEERAERY K, ERRREFEERELERBR TR, R KAE
MZ A5 2020 F, ZFAMKREEAERERATE BN ERZENE L EFHZZH, HRKEAHE—FT
W, IEFLRFAFLRBERERFE— TR, AR SHERE, RETIFREERYEENR
WA E. Kat. EMREEE, MBERAREEEMMN, 82019 F, RiETIRFEA AW HEH A
BEN, ERBFHEAEBRAELRARS, BB SR EETR. Bar, RETHREKEANEEHEE
Bt T RN AR K. WA KR E, 2020 £, REWATHEH. SV AHFERIA AR
BRL = KB 2 A S F B ok A\ 650.31 12,78 .310.52 12 0 F= 103.40 12,78, 4t & BLU U N\ L E B 70.94%,

2020 &, REW— A ETHERAN 1,923.05 1270, FH EFEW EFRD 10.2%, fv b k8 LA Fafi
Wik TN 632.16 1270, EHE AU 162.01 1270, A K 4 % 432.37 {20 F— i fit -4\ 202.00
o5, MERKRANN 335160 10T, REWEHEMREARRER, FLAEEILFEAMETHLAELSA,
2018~2020 4 S fit Y 1% 1 Fn 42 7% AT UR N 4 B A 496.04 12,70, 524.49 12,7047 632.16 12, 7T

2018~2020 4, KiE™ AR — L TE AN 27 % 864.87 1270, 1,140.61 12 0 A= 788.74 1270, H + 2020
FHREEFERERBRELZHT, JRECRRELAEEELANE —KEEEE, THOZE TR 9.5%,
] B 24 45 R AR LI P B A BB LN 632,16 1270, EF LR 46.07 12T, N
H % 2% 203.01 12 0 A8 — M it £ 48\ 96.00 12,70, 8 K 2 T A R A HR R 1 An 45 4% XA 613.16 1270, TH &
WA 1,152.82 1275,

% 3: 2018~2020 £ REW— B A XTERAM R (270

AL ON 1,624.84 638.49 1,634.20 636.00 1,500.08 575.49
HE AL 698.43 376.92 728.30 392.42 650.31 346.56
4 Ak B3 A 319.51 116.71 323.78 119.00 310.52 109.05
MNP B 129.78 72.55 96.47 52.96 103.40 56.33
IR LR AL 106.19 11.35 108.70 7.87 101.61 6.24
Vi 76.20 0.29 77.44 0.29 72.50 0.28
B A B 36.78 1.49 32.97 1.66 32.97 1.66
kA 4w R L 16.88 0.06 15.95 0.06 14.19 0.06
I EA 99.92 49.97 102.82 51.14 90.58 44.99
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) 105.61 0.71 112.96 -0.62 92.98 -0.07
F b A 35.54 8.44 34.81 11.22 31.02 10.39
FERBEN 481.35 226.38 776.06 504.61 422.97 213.25
— A ETERAN 2,106.19 864.87 2,410.25 1,140.61 1,923.05 788.74

AHAER: KETIH B G5

2018~2020 4, KiZw — M/ FEFE L4514 3,103.16 1270, 3,508.71 125047 3,151.37 12 7T, W B F#
£ 5 F N 67.87%. 68.69%7F1 61.02%, MK B 4% F B A% E, 2020 £ BCRAN TEFEM K 8% E N &k
TR, 2020 SFREW— A ETE L H L 2019 £ T 114%, TERARETERUREL. EAAH,
AAER— UL HFELFRFREATE, MEXHAEFR TR, NEAIXHEME LF, RETRE
AR ERENMHE A ERA, 2020 FRET—HAXMELHF RS LR IH HLREMF AL LH .
BEXH., FEHRIVEREXHUR —RAERE LB EFIEA, &g Al h 17.28%. 16.45%.
14.06%. 9.06%71 6.99%.

PSR, RET AW KX A X W R 38 XA 77 B, 2018~2020 45, K& xt X IF Bk 4 #% X A4 %] A 354.90
127G, 445.22 17,7047 496.40 1270, N#EB XM RKE, T RMBES LA EEZU—REEBEIAFN
+, 2018~2020 4F, A X WK — MM AL A4 B N 289.43 12,70, 374.32 ¢ A 445.88 12,70, EEFIT
HeRERMR . REIEEE, TREEE, TAREE SN T EHNHNERRE. 4, 2018~2020 4+, K
ETH X BRI N 116.76 1270, KET TEE X FIEEH X B MBS AR, 2018~2020 4F, =¥ #T
X o A 23— f o T AN 463.72 /27T, 502.7 1. 0Fe 5155 1270, REXR T F XM B L AR R
H, HAEXMHBEAMAHE; 2020 F, ZEFEFE. BHRE. EHFRENANTRELEHE P,
RETAH S XE 2020 FRAEURNEH THE#E

%k 4: 2018~2020 FREWAZRAX —HALXRERZTERL (2D

— AN — )\
KA FETHWN . ONE ! R
2018 2019 2020 2018 2019 2020
RETAL 864.92  1,140.61 788.74  1,09595  1,296.26  1,101.88 71.58%
KR E At 124132 126521  1,133.68  2,007.21  2,204.92  2,063.38 54.94%
Fu X 45.29 37.51 32.00 59.84 52.00 47.00 68.09%
ALK 27.73 22.66 18.28 56.39 39.49 45.44 40.23%
ARK 29.43 30.00 26.86 65.27 61.73 64.94 41.36%
7 X 50.70 52.80 50.44 99.14 80.05 71.20 70.84%
B X 4317 40.06 33.15 63.68 63.72 55.18 60.08%
PAR/iNPS 18.22 19.11 20.68 45.48 39.20 4859 42.56%
AKX 61.69 63.21 51.33 86.67 104.81 93.80 54.72%
&KX 102.77 95.00 67.62 164.15 171.32 115.59 58.50%
=X 57.76 64.8 60.90 81.00 184.06 149.27 40.80%
KX 57.22 57.27 56.24 80.21 93.10 101.95 55.16%
RERX 117.28 119.1 81.47 177.34 190.30 151.26 53.86%
FIHKX 60.22 56.51 31.73 115.45 125.89 85.42 37.15%
#] M X 27.83 25.09 20.50 89.80 80.92 81.50 25.15%
TH X 21.26 25.02 23.83 59.48 73.44 51.08 46.65%
w X 57.01 54.38 43.15 112.51 100.79 94.56 45.63%
EEH X 463.72 502.7 515.5 650.80 744.1 806.6 63.91%
HHFR: KETEKBF T
2. BFEES KX
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20204, HEMHEwEH. EF T, FHEAAREFSEFRYW, RETLIHRZFLLTH, BFEEE
BATHEEA, HETRFRAKRET FRRERRT; BURBETAT P SR B %A AR K ER
R, BRREKEH AR, TOTARK— B E R BT M BORN X BOF e N\ IR B K5

BAMESBANEEXER LHEAR B IR P, 2018~2020 4, RETHR/FEESRANSFA
1,160.45 127G, 1,430.79 {2 cA7 911.93 1770, H+ EAH LM AR Hib 441 4 985.78 17T 1,361.38
{7047 861.03 27T, & BFHEEL WAL E S A% 84.95%, 95.15%F1 94.42%, % + 3= F BN, K
ETBAEE LSRN FERA R, ERERRFRE AT, H4 2019 F, RETRLY A L H0 3N
Wi, XA g LR E A, T AT RA A RE; 2020 FRETERFEES RN EF TR
36.3%, TEEXEFN G, BF TATEAWMAUR FH =R EREFER ST, LT HERKEHR B
TAT. WARZEKAE, 2018~2020 4, REWARFBFMELE 2 VN5 A A 452.33 12,70, 418.86 12707 238.58
oo, #9, 2020 4, RETAZZIEH L HEFA LR 21743 270, 25 BUREELS UL L F
T [# 43.05%.

2020 4F, R#E W LI BRI A SR 911.93 12 7T, A b & R AR 105.87 1270 £ % K ¥ 91.14
1270, WA H 4 %-91.99 oA & T 4 ¥\ 1,209.00 275, £ FBFEESRN A4 2,225.96 12
TC, MREBEWHMBERN K —EXH. BRARETAT b M RE R F RICE ], HFE KA
W LR, TR ARk — BB R R T W BOR A KT RO I & & AR E K 55 EBUREE SRS
Z W TG ENRFEB R, EERATHA,. Wsbh, 2020 F BUF 22 BB+ R AR
S PUR A A BT 102 1278, 2021 4 o 1 4 B 2 H U AT A E 61 B B AR L5 TAT R 7 oA A i oF
REHFET, LHXZIAETH, LHELRAABTE, RETRFEL L TR ZATHRREERH R
BKEERVYARL, TIHRS RN EWieTHE 178.00 2 TAEY 2 X 1,209.00 17T,

2020 &, REWHRFEELS T H N 1997101270, FEAFH L AR T H; BFEE A% 4 208.19 127,
2020 4, REWHRBFEES X H 325.62 27T, [T 48%, HF Mo+ X X H K 20221 276, T
63.9%, FEZEEALMEARHILBRNBD ST LT HBD,

3. EREALERX

B EA R A TR RRENHAT, FRELKARFIRETERAXALTRAABEK, XHEEAT
REEASY AL RAKXMETE; BAXALERANKHERKERTRTLLEET RENRFA

HRRETEN (RTRTRUDEEERNEXENTHEEN) (B A X[2015]93 ), RETHEZE ISR
&R ER T AR EA L F, 2019 £ 18%; XM BUFZ R & A E3% 40%H Bl s B R A
Yoz B MR B S Fr Bk s R L TR A, AR LY FERRAKE. HRIGITH (RET
R A E A KA S KB EELITAE) (B %[2019]160 5), M 2020 4 A2, K T 4 H X R A
AP b4 SE I % R % 23% B MR S B R R A EE s BRARKNTE AR R R ZE QBT B EINR K
PR IEON, iR R B A B E KA.

2018~2020 4, KEWEF BEARZEW N4 B Y 1952 {270, 32.11 {2 TH 132.22 1270, 2018 £ K LLET,
RETEHAAAZERALRRHAESAR, TEZH,EALV A REE., XuK, BERFAZEEKE T
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Bo Mit, REWAEEAMSLFVERRAELER, XHEFCLREGFTANEE, RUERERA
&N, $hREERFAZERS, 2019 F47 Nk, 2020 4FAf@E L#k. 2020 £ REHEH X AEE
BN B K 311.7%, Ho IR 121.09 27T, b EEK 885.2%, TERETHHET
EW.ET&EW . EGEAZIRE EHeHEE k. 2018~2020 4, KW EA K AZE X4 F 4 12.35
275, 3111 12 120.37 1275, 2019 FUUkZEHK, TEREAC VL F RS ENEHE T HAE L
FPTE, 2019 ~2020 4 R #EW 4 A I EA A F A S EN 2147 2 8223 27T, A Al EAEBEX
4 9.40 12T A# 37.64 127G, 2018~2020 4, REW AR EHF % AL E WA 4 A A 10.32 127, 10.30 12 A
91.32 127, WAREAKALZE X Ha A% 1032 1270, 10.30 120k 71.44 1270, 2020 FHa N B X
AEHK, BHEE, RETEALCVRENAFRELNT RANER AL, —FEET R
SENAFTRBEEFSLEAREL A RRA ., F—FTETRANAEMETE, REMHESE; K
HkE, RETEEAREGERNNEKMERBETEALCLEE R mHRA.

FREERAY, AFRRET B XM BETE RN BIE R, SO0 B 7= I B IR 7 F t
—F iR BREESRANXEFRHE R EHFTHEWRER R mBA, (EELEH N RET WK
ATET2ER; MEERAVRAFAARNRENHT, RETEAAAZERAARBREK, LKHH
KA BT EA AL EE R @R,

ZHE A : 20208 RETHERRAFRARERK, EAREFRFEEETLKR, KHERNEH
BREAENES, BXECKRELAFSFEARET RRE, HABRGESHF G EATE

AR A8 K T W B R W ok 3 B B B 9B, 2018~2020 4R R, K ET MR R 54 H 4 Bl 4,078.36 1270 . 4,959.30
2. 7047 6,368.24 1275, 2020 4 &% 2019 4 K #5/w 28.41%. F 4 RA 7 &, ZE & IFH4E, 2020 4 KEH
BFAR % IRA 4 6,841.13 27T, HABFHHSKFRTBARS KA. &E 2020 F)8, KETH T BF
Fifi R (CRETBF G52 4UIGDP) 4 45.22%.

N4 RIFEE, BE 2020 F)K, HAKFRFRF N 6,365.84 1270, HMAEAFHLEN 99.96%. WK
SHREKE, TEATTRER., Lkt A5ZRFPARERPENERTE I E, REFMEET HF
BHFHELRENTFE, #—FPREREARAUSCELLE. HE 2020 F &k, NRFGAKFEMEE,
2 A 3 F 84 A K 19.20 12704 364.06 1270, LLF 4, KEWH A BT R 5B MAEETEAT A

AREEE, BRE 2020 F)K, KRETAZRFRS KA 2,016.75 1270, &4 78 31.67%; XEHFH
F 4R F 41t 4 435150 1270, &4 TWH 68.33%. B THLEXMATIE —EWERIES, FEIFHGFH
IR EERE I, EPREEFRX YA FAFAERA, &, E 2020 FK 4 1,649.52 1275, 2020 &£, RET
B AR 55540 1,805.15 1270, 2 #HE L LATH A BFGH 7 AH8; FH, BUFFRFLEAH 396.20 12
TG, E P L BUR % 396.07 12 7T .

F 5: B E 2020 4 & K& W BUR 5 418 L

&7 AR X%
KB (Lm) HE (%) KB (L) ¥HE (%) £H (Lm) #HE (%)
7 BUR R 5 &R 6,368.24 28.41 2,016.75 15.62 4,351.50 35.35
o BURHE 6,365.84 28.43 2,014.54 15.64 4,351.30 35.36

HHFIR: RETIHH 7 F 5

WWW.CCXi.com.cn 14 2022 EREWHEF— G H (—H) EATERE

| %2



@.} mlﬁ‘(‘iﬁl?cﬂ)lg China Chengxin International Credit Rating Co.,Ltd.

RAEAE, RETE, TERRERESRAREN T RAERAZHER, GEENRTERSFEET
fE, MBRBHEREH, TH 2EEBRERSEEAE, 70 EFREFAME, AR L R
. NEEZERMUERSEEFE, "HBEIFERSFEE; 2ERIBNRFBERALEENH, HH
KB d iyl ARBUFRFEHXIEE, N FHBFREIE; LHEBFREFRATE, T8
BRREEEERURELAFRARESLENS, RENREMEIFEIAFTHELES T BIFERS
EENF, XEXNBFERS. TEHERS.

E#FE,CKREFE, B (FHFR, BHFRATRCEASYRENETEL) (FX[2015]22 £) %7 UL
Kk, REFTEMIHECERSVKE, EHRADNA—HRERRACRAF AR REFBRE T — 25K
4, 2020 %, RETEMRAAKEE, ITXTELYXAEHAEERK, #3792 F Z R K UT 05
ANTZUAE, AERAFHNEFATELVRREATR, FVEMELRF AR, ERET
EARENES RN, Pt E—REELARARETEAX O EMBANGED, HREHR T AN MK
HREE, ABNGFENRAERENHE.,

FREERANY, RETEEREFRS NG EATE, TRETUTREE: —ERETENGFEHEF
EAAK; ZRGH KT ERAEMEHERRM ARETE, TRNREHIXERETEFRARELRFEX,
A FmBEA—RWATEENE, S HVBRRSFHIEFTRE-—THE LSRR, ZERETEHFAHE
EHLZEIEL2TBRRERSFEENG, TEBRFERSFAG; DERETRFEACERLCYKRE, #)
EHAVReFARRE, FE-—ZBELRRARETERASWREMEANES, HREFK AN T
BETEE, ABRNGFETRARENHE.

BRFEE: RIRANKFERRA R AR ENERFATRERAFABERETHNEA LA
REME; RIUEFEFREEZR, RRAFZEHN KA MG E AR A 75
REIRA

NER, RETEFMRITEHREER, RAGIREAF, BEABRFNG, TERFIEAN, £
B K EATBOK T, 72 Ap b4 2t (8 BOROAR An 48 2L BORER 6 48 8 46 77 T R — & R AL

RETURZQHFARBE, UWERREERANNF, WA —RUERNE, EHREHEEER, REK
FMEBE, ENBREEARRMBEEANARN, RATHEA L 20ES, RARSL “—H ="
KE, 201945H, RETHRFEN L (RETARKF R T & E<E 4 It x T BHA TR —#AT B 7 =50
Wk R > F0) (BB A[2019]1155 ), RIE “—H =" FHEEREHF, RETIHI2BATR =
T, AESTEF IR TR EEERNATRIFTFT. Ao, FERL TR RETE, RETH—FBUH,
TH. &HBRERSET, AERAAR—SEFRFETHLF. 2 ERTERAAE TS E 7E.
HEHHFRASATENE RS, 20204, RET—H A RERZTEE, VI AAEELEZLNT/EH
W, EIB2IE A —", — AL 2 F TRZRTUE ATE % 5 2| BUG # T ¥F ] Ik o734 A B & 45 2163.5K ,
B AR F TN K S RS F A H LI — W A, L5271k 5]98%.

RETBRH I EEETNESE L, FEEREATEEBRIT. 202046, REWHELBFHSE, KEHHE
WERNRT . BRARFF & AT AEAC TR X350, FB, TEFITF WkfE L Lm.
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BRI, MEEN AR, REAEANRENEREGERMEZFH LSRRI, RAMEER, £
Bl R K], 20204F, REW RS MBHEF Mt R4 E AT ST, BRMbkhEaERNEEREA
£100%. BT &2 F01E L E BT W AR,

2020447, WA R R BF A REZNE, RETREBN—REA, RIUHE “—HF” T =47 R
A" FEEZ & RARERBRERMERE, RRRARERMFCE,; T4 K ELEBENRFLY,
EAAWBA, FELER, FA%F T REGEHE LT EFRFALRRT; BEHL. TERX,
DAk, > ERRERTREARK, FRABRLESRMIENFA K . RE TR &3 2R &
B, RANFERNREA MG EARR GG EE

PR AE EBRA N, KRBT A A BORIR B 2 Ao R 7 | £ K H R i, SR GEL e N, HILE K
EWERGBNMS A REFRENE ), BREEER, 6. SRNERHINE; BT ERF
THREAELRFERATTER, REARBAAER, 2 ERFEEN; RIMBHEMHREEZR,
RE N FEE LR G A7 0 ag B A R RE ) 7 B 7t .

S F: FTARANEENEFRBIUEREMAL, RERFERTRE FPRBNUEF

EFERTHATEAHAT, B TEHREFLEOTTE, LRABRTABERS T T R 7T BFEHR
K. WA EFT AN LR REL-RBIFHLRAR TR 7 BUR TR SR 0E, RN
FRIFEERAAT . B E R E BT8R RETE I FEFHRTE &,

—RERXRNTARBETHEERCLETRENT, EMSEERRENLE, REBAFESBHR. RE
TEYEODAEETZ —. Fep@pX A5 .0, REfileTamT. REFHETK, ©2+EEH
wlE At g E M, T ERMEZEZ K, R EEREX., FEAFML T, TA K S FE ISR
e, AERKS T AARAERNNM, RETELFAAREBEOEFMMBKEL S . RET IELAEFH
TERRL, FREBAAR. BEEAZRABRRER., BXQHFTERXAER., “—F B AR, EEHX
TFRFFHERER g &, KRB K.

“RYABRREENBREEL T T RETAAXT. RETEARTHHELZRELSZR, £FEHRIH
7 Bl R ks 2 o ARYE B 5 TR B0 R Ok T2 oL B R AR KB R 2 R TR B LD, AL An RiE A

WA QG AR EERTHLR, NTREEFRZERTHT IERHEMX TN ERM LT T HENT,

HRERREZRH RN RAERD, RETHRBEROERZANKAFEAERE. EERLRT
B, RETLELALTRETHOIE, i, BEFXAESFRUENTE - MERZERECFK,
RARMEREZARRMAR, PREET ZTBRXFREE AT X AR, XEMRAMGET RE
REQH .

% %

KEFR, FwEERER20225 RETEF—BHF (—HD "HEAFZNAAA,
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FREER AT 2022 FREFTRF—KHHF (—H)
BB BT R 2

REEGFREAMZEHITNER, RAAREAMAFNEFEHANTES
F AT REZTF R

BB EAMAANEEHASERNEREHAT2ERE RN, KA
BB R VE RAT AR AT 7 Z50R L T BORGSCR L 77 BORF 6T 4R 0T AR
KER. WEAT AR EF R HEHERNEAEN, LAHBRRLE, HFR
AR R FORE, Fon B K B IZ AT SE M s R T, RO X2 F AT 4
W, AREGEXNERFRATRE, HFRELEEZRITHE.
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Mt —: WKATH 2022 FREBETHEN —MGF (—H) FRER

2022 ERETBUN—BfFiFHF (—H) T FER

HBERE BRI ¥
5 4 5F 2.56
Hb 7 B 3.98
X EH
A5 RE T 1.00
X815 F 155 7.54
SRRV 3
HAh SR 0
FTPERAE R 5] AAA
ST VPG S RSPV OR VTGUR G 7 X IR 125 A5 40 Sty L % e
TP R Z A e SR AR . RAGMEEITRREE, MRS
BT A BATE 2
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= REWERZG, MBEMTHHERIL

R4
WX A& RE (L)
X A= RAEHE (%)
AFX & RE (770
F—mHmE (2o
FomdemtE (L)
R Th#mE (27T
FFwemtE (L)
b eV EME (27T
SR
BREFZE (FERF) BKE (%)
LU RTEEH (L)
AHLHRBTERIEKE (%)
HEAVEKE (FA)
2w —HKAXTHERAN (L)
LTHEEAEE (%)
W — A XTHERANEE (%)
2T —HARTEIH (L)
2 —HAFRTHEHEE (%)
LWHEFHEEERN (27D
R BADMERARH RN (27
LWHEFHEEIH (27D
T Bt B R Bk (270
WAR—HAFBTERN (L)
WAZB BN & (%)
WAR— B A FTERNHE (%)
TAZ—RARXTEH (27D
AR — RN HTH W E (%)
TARKF LSRN (27T
A BAMERKE RN (2D
WAZBFHEESXH (27T
A BRHRERB (L)

2018
18,809.64
3.6
172.71
7,609.81
6,962.71
11,027.12
1,966.89
0.9:40.5:58.6
-5.6
5,533.04
1.7
1,559.60
2,106.19
77.15
-8.8
3,104.53
-5.4
1,160.45
985.78
1,646.85
496.04
864.87
73.82
-3.2
1,095.95
-8.1
452.33
373.60
538.09
4,078.36

2019
14,104.28
4.8

185.23
4,969.18

8,949.87

1.3:35.2:63.5
13.9

1,561.83
2,410.25
67.80
144
3,508.71
13.1
1,430.79
1,361.38
2,275.13
524.49
1,140.61
55.76
31.9
1,296.26
18.3
418.86
383.71
625.06
4,959.30

2020
14,083.73
15

210.18
4,804.08

9,069.47
1.5:34.1:64.4
3.0

-15.1

1,923.05
78.01
-10.2
3,151.37
-11.4
911.93
861.03
1,997.10
632.16
788.74
72.96
-9.5
1,101.88
-15.1
238.58
217.43
325.62
6,368.24

N, MG EHFRRIF B 2, REXETEOL L FEFEELR,
HHFR: KETIH B P, KT M5

2018 # K F T A IX 4 7% 6 16 1517 %13,362.92 12 T o
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