T 47 G IR e PR A PR A

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E 5 m hE

P # 2F

5 HPFERR &

CREDIT RATING REPORT

www.DFRATINGS.COM
EE 2B REBITENG



IE 471 SRl T (i R A = MBI [2023] 0020 2

ERWFEMRERFR

HEHBEMNERRGTSRERERIPEERAR (ATHR “RESW ) HANSHEITR
e (ATHER “FHE" ) , FHUT:

LARRFRAZIOFR, KA SHRETFENRTFEEMEMARIERITHML. B0 A
MIRERRR, FRMEIFRARSTRN R Z B IR FEAE A0 AIERIT M. B,
NWIERYRERK R o

2ARFFRT, RAOSWEEIPREAERAER. FAREEBI MEXER, RHBETT
BB RITMEENS, ARSERFERIPREETEASL. B0 AFEHED.

SARIREHNEE, REREAS SBMATERBRIPRIREME QM HIN, RJITRNR
ME=TTHRR D AN FIRARM

AR DIPRRBEEIETREM BB/ R ELEXIIIMGIEL, MXEENAEME. ETiE.
AR SEEMIRBRERMITA/ R RH AT, AHSWBBAXE. TEE. RRMENE
MR IERE BT AEEENIRE I, BN ERHEHT N/ HEGHIRENEE S K. &
SEPES ERRTER TR MR EME XN RIE.
SAMENAZWHERERRANBE=2ERN, HESNEMRENSLHEN. £
AN LT AER/SIAARE=EMENERABTIE, BRMNMEMRESNIRETIRERE
BRKFABTTE.

6AREBHRAAREN, EFTRANGEEYAER; EIERERERHIN, KHLHBEM
TEHEREITR. BEER. MHESER. PILTR. RIEVRERE, BENTFLIAT.
7 ARENEENEEXIIAFD ARG LB REBTEREAAEN, BESF. T
WNREEMEAZRERTSBPERN, TEATATRSMBE TASIES S EaRE M
flig. EAZELTUZRET SHMBENHEN SR ERIDETRERERR. KHLRNA
HEMARFRRER . BREAUE AR L ER T A SRR — YR RS RIBETHR (.

BAFHALRRERAISENAR, L. SENSETMEREFER/ S AEARE E%ﬁ
ANFE -r\,‘.“ [
) / 5\.3%,\ IR

R EREE R ﬁaﬂ%
wg Fioiﬁﬁﬁﬁ 15}@\

#R%E: dfic@coamc.com.cn i 010-62299800 & 010-62299803
Hhbl: I HHAARERINER 2 SHEEFHLCE 122 100400 BF: hitp://www.dfratings.com



[ %77 SukEbAf M PP H PR A R

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEEWHEFF [2023] 0020 =

023FRETBF—& i (—H) BERITRERE

HEBMWR HEEHEE TPLR HEA FPLR LA /NMAR R
. HE#. 25 #
2023 3 F— — AAA 2023/1/12
FERETBRR—&HEE (—H) /1/ F& . 5
MR FERAEE
1 B ER
RETRPEBNAERETZ—, HARHEHX AL, —BigkR =7 NE (%) B4
SREHITHE, BREALFHERNEFIR LA O MR AP AE (1Z5T) 2500 250
5 RER RN, B R SRS, BHRIN
M. REMMXAEFJEREEK, &R EEIRS B ¥ GDP (50) 500 20
Hh[X 2255 SE A ANHTHEE8 o KRR B A — AR 2 330 PN —
A BB RS YA R T, BUE R K S T —RASEHEEA (27 30.00 300
o BFHEESEA (Z7T) 15.00 15.0
WL S
HEEABE (%) 5.00 40
; % 5.00 40
AR B A GLEE (%)
ERRES BRRGREER (%) 15.00 9.0
EiE o ER aaa
BERR x
MEERIRS (BCA) aaa
&AM 2023 EREWTBRNF—RES (—H) o
KRITHIE: 1295125¢ SN R SIS RED
RITHAR: 5&F IMBEERR S1
AERBHR: FERELN, KT SRR AAA
IMNBZEER TR 0

TR A

SE 1 AMBRAFRE ORISR G1~G19, RENZIFAENHBESBNEE

20 IMIBIZ SR A S1~85, FoRK
E 3 RETFRERBAFTIES T ITRIER G

RHRESBNEE
SERENRETE, USTREREHERGFEER

RREWINA, RETXURLHE, LFRERK, WBSEARE, BRHESNRESETE; ARAGRSHARET—K
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1214 £HFFK, RREABACIMEFCINERG. tAFE, XEWRKREEFIFAWL
MAREM A URHUKEME, KRZ N 30CE 90°C, EXIMEFHRMA LT RN {EMHHR
FEX 101, FUKESHERER 1103.6 23277K, E2PEESHRANPREHAE. BEFIR
B, REMEELN 163 TK, SHBRNA 263 FH AR, KERFHAREEBRFERAM
#HiFo

ERESHFEMERHENREALTISINRMIIA . HEALTHOREHOEIRF O, KE
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aBMED, MLBEHER 200 ZMERMHKA 500 ZMEO, 2021 F55) TR LR
AL E 5.30 {2 2027 5 TEU; KERTFERSTEFAMERNEIZLEN, THEAEL
FEBRTER, ERFHE ‘B NARERRZPEVSHLETEREM. M
B, #E 2020 FR, KENHKIRDETR 1368 N2, HhSHKIHRERIAR 310 A8, K
EERRBEMESESE—; AKRAERXT 16411 A8, SEABMNBEMNESEE ", ®
REMUABMEAER. MZHE, XKEREERFNZEFEEFEYRP 0, BEET
HRERRUE S MAMEE Rz —MEIEH R E— P EZ A TRUEELHNTLIEZNIZ.

EERKFETHRA~SERSEK, HREFTHRKILE; 2021 FRERRHENS
AETEFHNFFEtE, RETEFRENSHEKY, EFEEEERS

IEERKETHXAEFSEREZK, REFLNHTUIGRE. 2019 F£~2021 F, K
MX A= RE S BIH 14104.28 {727t 14083.73 {25cF1 15695.05 27T, L5 AligK 4.8%.
1.5%%0 6.6%. ZIMRE G TWHAMPTERIFEEFERRZM, EERKEHRTTIBEE A RK;
2019 Rk, REMHEVSRERRLEMR, KB I ARERANR, REERIEE
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Fek 54
RETEUEHERSRL, E_ME==LEXERETEFERNEIENN

Ml E&EsRE, REWZRFIEMHE 2019 49 1.3:35.2:63.5 R K 2021 FH1
1.4:37.3:61.3, @F, KEMHAELIE—. . =rF=IIEME 225.41 {27t 5854.27 {Z7TH1
961537 127T, BIELESHIEK 2.7% 6.5%F 6.7%. HE_ME=F U EERETEFTREN
EETN.

EFERXETUNZEMKR. AELI. REHE. EBHNESFAIENE_~LERERAF
B, k. EYEAERBUFHNEURREIRE; EXETFUEREARE, LS
BEEAREE—EEN

FKEDTIEFEMBER, SRIUNTAWET. EXETFNLRE, RETESERT ‘M
ZEfR. AHAL. REHE. BFER. EVER. FEEFVE. BRHRHR. BIHA7
INRRRE =, 2019~2021 5, KEMTWIEMESD BB 3.6%. 1.3%H 8.0%, T4t
FEEMR, BRNEERE, RETHEVDEREENIUERD. RETRESAF~IE
ZEPFHIEY, 2021 FHEWIENESMKES~SBELER 24.1%, FLEEK83%, &F
TArEmE O3 M EDR. 2021 £, KENHBITNFULREIRE, SHEARMLIEMNEL
2020 F1484 15.5%, RFEHMEU LT 7.3 MESR, A 16.5%, tEEFRS 0.1 4

B R. TAABIER X WIZINEEK 10.3%, RFEMAEALTIY 2.1 MESR, St
7 26.1%

R, RTEWRER, REMFUEMEFRE, REDIE. ARCISETWERS
REPHBERMN, FUEHERAREFE—EEN.
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2019 F£~2021 £, KEWH 9B 5TRE=F= L N{E 8949.87 {27T.9069.47 {2t F1 9615.37
27T, B BIEK 5.9% 1.4%H 6.7%, EMXEFEZRNEFENN. BEHNMFXAE
HMEENAOZFEARETRBIZH . CHEMNRZINRERETHRFEME. 2021 £, XEH
NEE FRER. KIZFIEHH XA TH R E 57568.27 7, EILLEK 7.5%; 2EHO5
HMLE 5.30 20, B OSEFEHBME R 2000.00 HirER, KE 2026.94 HirgfE, (EL
K+ REORS), £FHEHOSBHB567.42125T, BEIEK 16.3%. 41TIRE, 2021 F, X
AL MBEWILINE 1496.09 27T, BLLIEK 8.8%; Xi@izk CHETIERELL I N{E 871.10
27T, BEEK 8.7%; EIEMEIRIIBMME 137.05 12T, BEIEK 6.7%; FEiiF=iginE
1083.80 12T, BELEK 6.2%. KEMEMAMFITTE, SMITILRFR. 2021 F£XR, X
AR ARINT B IMFRRER 35903.09 27T, LLEFHIIEM 1758.08 27T, FELIEK 5.2%;
BINGFRRER 4105417 25T, LLEHIEI 2194.78 27T, BELEK 5.7%: Hp, HliEdl. &
FARFNE L B RARF M R KHAGFR D I 7.3% 17. 1% 22.9%; £ F £ a0l EIN{E 2153.18
27T, BEEK 2.7%.

R’E. HBEMHEO
EHER, RETEER-RERERNE, BEREGHEBRMERBIVE, REMER

FFIEK; HREATIRETERRRNERRS, HBREARFMRL, RETHIIAZBA
X, BENTHERRRS, RREFE—EIHE

RETEERFRAETEZREDEGEBES~ . FiEl. KF. IMEEEHFREFE. 2019
FOR, REMZHABFEHGRSAIFEAZE, UBNRAANEISHERASEER, SN
BHFRARPREKIFESFEER, KETEERFREGERUERFHERE. 2019 £,
ERAGHABRSHMERNREVIE, SFRATELRE. SIERREETER, Tl
RSB ENEMK; BN, KETWRBRFBYMERESBENEERERDIEK, H5) 2019 FEE
BERE (RERP) BEFEEFREKOE. 2020 £, HRXNEIEEME, KEHBMFSSTHRRN
MEBR, ERREABRNRBERERFLFRENTIERNE, BRRAKR RIREY HE
FRIETT 20 5> FHEI “RRIRE” BERBHIES, MRERTERRETENE, 2 =#t%HF 400
LM EMBERASRE 173 PBFIE, 2FEERSRE (FEKRP) #EiEH 3.0%,
BT 2ERHKF. 2021 F, BERBEEEREIES, KETEERFREABEHA—DIRS,
Hrp, FIEWREEK 13.8%, HEN. BEMEMBETFREFEWREFIEK 23.0%, Btz
FEIRFIGIE N 1.7%, PERBERE. EEERNEERARARFRAERIREREKE, £
RIPMIAERERAMMBEE K, RERERARS, FRIERATRFEMA. BiKRE, HF
RRETEERIRAIGEBEEENNE, BERESHET I L, MERXBIEAERLE,
AESHHIE. BEIERENENK, TEXBEREMRRFILK.
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Mk4 REHERECRE. HRRHE NN (B 257 %)

HE 2019 £ 2020 £ 2021 £
& HE & HE & HE
BEEERFRE - 13.9 - 3.0 - 4.8
Hep: i % - 10.3 - 83.0 - -45.8
B HE - 17.4 - 1.6 - 7.8
=R - 12.8 - 2.6 - 4.9
B &R 5% - 12.5 - -4.4 - 6.2
HLHERTERM - 8.9' - -15.1 - 5.2
BHEEBERABAIXEBA (7T) 46119 7.3 47659 3.3 51486 8.0
BB O RER 7346.03 9.1 7340.66 -10.1 8567.42 16.3

BRSRIR: RETHRIUTFELERGIT AR, RESHREE

TR, HBEEATHRETEFLARNEEZN N, BERABEEENARLELHER
i, HBEWEFMRK. 2017~2018 F, RKEML2FHRHERZTERTO BN 5729.67 12
Tt 5533.04 77T, ALK 1.7%F 1.7%; 2019 F, HFRIXTIAIFLEIER, KRHE
FRIEK, HFERETRIUATHLSHERTESTULK 8.9%; 2020 F, mEAHET, X
MEMHSHERZESTM TR 15.1%, HHRIMU LA SEELRSELRTIE 12.9%, EBH
HEMHERRENEMEDE, 2021 FRETHRSHELRSERTTHK 5. 2%, REUL
FHLSHEESRSERTMIEK 7.5%, BRI LESN ESEMEK 8.0%, HIREHTHLLEIX
26.2%. METREMNE, 2021 FREMRFIALBNFRSETD, R EB. HHARE
TEFEK 5.3%, HAMREEK 16.2%, hE. REBMAEEK 37.5%, HERHBEEMZGR
ST 2.1 5, SBBRFRIEK 32.8%, LhmBEEK 27.5%, FEERESREHEK 74.4%, &
BEFHILK 12.4%, EHIBkESRIL. 2019~2021 5, KEHHEER AR ASFH
46119 JT. 47659 JTH1 51486 T, BFBE, ARRKEBMENHE—DRACIET &4 BE
BERBAKFHAREIRA . HESRIAHBEIRMAR . FCHERRNEEUAREZ LT
HEEINBE LR, RETHBENEGEH—DT K.

MBFHORE, 2019 F£~2020 £, KEWXINR G E ARk, #HHEOBFEE TR 2021
F, ABITiHEETR, BFRHREREFRERZNH, EMHEOSMARBRE, 2FEHY
O RZ R 8567.42 {2 7T, B LL1EH 16.3%, Hrh, 0 4691.82 (27T, 1K 9.3%, +1 0 3875.61
27T, 8E S ERHFE, #K 26.1%. MRSGHRE, —RRHLENO 2239.24 27T, HE&H
OLbEHR 57.8%, Lk EFIRE 1.0 MES M, K 28.3%, RFLmHEO 22 MESA; MIR
SHEO 118219127, 18K 3.4%. MNRZUEE, XKE. 2B BAR. HEH. RELEO27)
#4 35.8%. 9.1%. 23.4%. 22.5%F 17.5%. R, ZHELWEIE, BEFLREAR
B#, ZRIE. BRRZERZERAREM, KETNINESHFE—EHEK.

BT ZE, 2022 FRI=FE, KEM MK £ =R21E 11896.10 27T, FLLEK 1.0%;
Heh, $—r=in{E 148.1827t, RLE#EK 3.0%; S/~ #in{g 4513.08 {zt, ElLti
€ 0.2%; FE=/=in{E 7234.84 27T, EEEHK 1.3%. 2022 F 1~11 B, KEH LR

' 2019 FHRFIEITA RPN TS HE RS ELBTILE.
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BRI K 2.8%; EEEFIRARBIE TR 10.4%; HSHEHERSERHELL THE 4.3%.
BREKEN
RETE “—H B M ‘WEEHDERR RARRZEBNUREKPHFEEENZFMN

AREEHAL, RIERFM~=ILERM, EFERFVEMFAREFERAZNSNIRR, HREFLR
REBNFESER

MERSEBELBRIAENBERE, KEDE “—HF— 8 M WERDEELR” WKE
REBWE KR IEEEZRLF MMM 2013F 9 B 10 B, BRER NEFH51R
IR “WAAZRERE" M 2 el 2B’ NEERIN. REFEAESHEMER
ERHREALTTMEI A PEAEGREHOUARPEIEGRRNEORT, £ 21 #kE
LR FEFREFMSERBIRANERM. 2015 F3 7, KEFREEN, BRLRE
BEZR. I BFEAT GERNHBLH L BAEFHEM 21 HE8 L 2B/ BNERE51TD
(AT B KBFE51TE ), BHREXESE LLFZBNERIAF “—F—8 20
Mo RIE KBRETsY |, REWRMEEDER, BURARONROML, 2ERAER
L. R, . JLIFFERMBEAFREEKRE, T RFAREBRERNE, QU
MBRFEBINSE, MARREFHE, ERSE5MIQBRSERFHNE, A “—F—
B Rl 21 B AR IBIRIAKEMENE. 2015 F 47, fESKEME, X2
BRAZHREXEXEMEYZ, ZERKEPELGE-—TEHARZHRK, ‘“—%—B &
BENR, HAELELGRANEBOMELE TR, @RS, LT IRISHIR
EHEREE, B % = BEAKCERERE, ERRSNRMRLFESE, 2ETPEEEMN
MINFFER. 2017 &, REWBNRBRIIRETHEHE “—H 8 BRIENS/NANE
W, RREA T B EER, RENPIIESZH ‘—H B « RCEP Wiz
RETERF, 2021 3 “—H—B BLERE M AL 33.3%, Xf RCEP g RE W O & EE 29.5%.

B, XEWEFE ‘HHMEFE —RENPHEZOMER, BE “FRENELR
B’ BEREEPNEZE . RIE GURAEPDERRALNEY , WREBKENE “EH
AOHE R R KIBEEDELZREESIAX . £ECIFEKHMAEFIERKETSIE. £
BERRHNETER” , ERXENEMA “EAERTIEMLEL. LT EFRTEZOEK.
SREIFNEE R EX . WMEABLTX” « 2021 FRFERhE A B 7 BE, KET
EEIRFACRIFE AR RN LT X B IRBUSHT A, SIHALRIE 1076 P\ REFEIER
1369.80 1275, FRRNFISBAIE RFEFIRYM 173 Ro BEF—Hh AN EZIEM LR
7 3000 &, FEIMFUEPXINRBIRFFZBAMPBER, TRESEFEREGINH = mEIR;
FERNXETSREEXBIMREFER/UIBEMBRDE, RE. R EXSHMRER, 2
BamiE () SRBEERAL, FABRRERR. BRABERSTXREREART L. FEEE
EFM 12 GRS E% K. BLFRERZBRESREBANGE P TE. WERZOX |
N E HMETE 1.5 N ZBEERER. UFERDERE. BRIERIEEHIEE
AR, RENFWEWRRLEAFRRBYLHRE, BE “T=1" K, KETERERX
PR s B R THRNER S (2, B RA G2 TR LT FREA EEERS
EEfBIE 23.5%, Tl ARBEMEHT P g An{E S AR E T g hn{E b & 6] 26.1%, Tkl af
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REBHOETHARETHLEHIE 46.1%.

RETEATRENERZARISY . “—H 8K EETR. MEEBHXAREHZ—,
BUEREHRZIRNEXNEY, Bt LBESMENER, FMRE—ECLRhZan,
X 25 KRB KRB LSRR

BUNRE

‘“—H— N ‘HERRDRALZR FERENRBMEBEAEZIKNBELAKXREHEFLR
EETRENE, HENTRETEZERERR, FERUBENT KA RTEBERMNH
Bk Z

EER, RETHMESLARER, EEHET <RETEREFMUESLRETNN R
FREIF 2035 FILFBHNEICRENMIRE L R REMRBEIRLREFE RS E
CREMXFEFREEFRE IR TSN AERINES TER> FRBELREAL,
RAREEFETERDELRIEAMENREERELRNRAEBENAEN S, LIMERE
fE ‘—TH T BWEXRNB, RFE ‘— B BIR, BIUERSSEER, KREXERF
A, GV ERERAEREASHERE, RUIIIRESE, MRERAMELFEE
o

MEBBERHBRKRE, EFER, RETEAL S| RERELFLRE. MLERTE
MF—PREFABKEELTERETHE. RETASSIBSHBARMR, BFEA 175
HRISIHEEERAS 133 BN, FHFR 31 5, HRetil. BEEAS 47 FA. BT
AW AERWARR N, SREAAHPWRATHEZAFE NEBECKEF. B,
RETHRREESBRIFREZFLR. 2018 R, KEMBRLH T <KTFH—TRERE
ZFEERNETEL , NBRESUFERE. HBREEERE. SMBEEMELEH. BN
RESBEFLARMMBSMBREZ M EESE T AENREEENER, SNRBRHIAR
BERFEARNREEM; 2019 F, RKETRFRA—IHELABALE TRERELRMERXX
FECRMEEAN, #A—PRERERUHRENE. MURELIHREEFTHRENRERE R
WEZERE . ERUREFRGE, 2018 £, KEMFHEN CHE—SREHE (KFE) BER
IR XBEFBTTRY RPRAOESTHE, H—PF AR, KOSLHREED RRERR
BILAIREIUTH), MREABZTHEORIR, MRS “—F— 8 BEAERMBXRESE,
Foh = I E R A IR R

REMBARSERAFHESTE, BRERERERE, BNRSEENTE

MBRERZEMERE, RETBNESMEKESGARLE, EBIRE ChE ARKFE
BUREERAFFELD  (UTER FHD ) BOME, BALRMKERXESRES.
ABRERAFERXTTE, RETEERBMHAXF. HFELHS. BFAKREFLL. B
Bl, REMBRFILERES. BREFMELZRAT ARV BEREHTHEAFHXEENE
ERETBR QTG EAFKE, BRESHRELNES, BNERE. VBIEHEYRS.
RETBNRSEEAHEL TE. REDMRZRPRGZEEAXXHEREHRSFERE,
87 «REMBRGRSERGTINE « (RETARBNDAT R TH—LINREBF MR

<
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FSEENEL « «(RETBNMEHRFRENSLEMEY S—RIMEMXHF, WETEM

BNfHRSEEFEER. 2017 £, TRAMEXHYRL TERAMEHRFEERRNSNE, ALK

BNMRSREHEZELE, EZEBNHRSNEMEN2ER, ERERBFNHIFS Xk

E2, NENREFRXDNEERE, ZREFERSELRS, LENERNVBERITL,

FEFERRERFERFMRS NG EKLZ.

T BUR S

BB A
EERKXETMBBAG RS, U—RAEGANBAEESBARE, WBZHRE

ZHEMAENE BEERBRUALEHFRZNFEEZERRZNE, EFERRETMR
WAREB KRR, U—RAERAFBREESBWARE, MBEAIRR.

xS KETUMBBABRIERL (B Z5T. %)

- 2019 £ 2020 £ 2021 £

il =] it =] it =]
—RAHERERA 2410.41 5514  1923.11 5572  2141.06 56.25
Hep: Bl 1634.35 37.39  1500.14 43.47 162189 42.61
FERHA 776.06 17.75 422.97 12.26 519.17 13.64
BFHEESIA 1430.79 3273  911.93 26.42 112650 29.60
Hrp: BRI HERREIERA  1361.38 31.14 861.03 2495 108691 28.56
EHABIRA 529.96 12.12 616.29 17.86 552.45 14.16
T B A 4371.16 100.00 3451.33  100.00 3820.01 100.00

BRSRIR: RETUBRRAFER, RESHER

RXMEFIBHENE. FREPEH. SFEREE. ABEHULEMENSRRZE, X
BT —RAXMERAGHAED, BHRBASLEES

REMELTERFEBMARIEIIDEEN R, I i K 1F o K 5 5RO 2 Fe i
BURMIZN, RET—RALTBEWRABRKE. 2021 F, EERBEESFIEFIULEEE
I8/, RETEFERKEUEE, —RAXTERAMFBEAREIZ K. 2019 £~2021
F, REMBBMA S — B ALMERAMEEE D779 67.80% 78.01%F 75.75%, UL
ahtRE, RETEFREARWIEVEBARE, VBBRAREEEGRINIK. BH, X
EMHRBBA T ZHIBER . EWFEHMDARSHREN. E=F, XEHEHIEBER. &
WA RHRM P AMEH=ABRM ST AFHBRALLERN 257 70.28%. 70.94%H 70.27%.
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Bk 6 KETHBBAREEFHMER (B4 27T %)

- 2019 & 2020 £ 2021 £
it =] il =] k1] =]
BB 1634.35 100.00 1500.14 100.00 1621.89 100.00
BEEFR 728.32 44.56 650.26 43.35 673.17 41.51
|4 323.91 19.82 310.58 20.70 337.34 20.80
IN:i=t] 96.47 5.90 103.40 6.89 129.04 7.96
T PR IR L 108.70 6.65 101.61 6.77 107.08 6.60
T A E R 102.82 6.29 90.58 6.04 106.06 6.54
E2b) 112.96 6.91 92.98 6.20 98.85 6.09
Hith 161.17 9.86 150.73 10.05 170.33 10.50

BRSRIR: RETUMBREAFER, RESHERE

RETEBBRAZZBAZTUEA . TEELERZRBRA . STREAREAREFEEMRYR
ANFEBR. 2019 £, REMIFEARUREFMATTREAN, EREFFERNFEILKAR
%, FEBWAKRBIZK.

EFERRETBAEEESBAGARR, RREANRSZ 77 BUF L iE ZEER S
GRS RMEE —ERHEN

RETBNMEESBAZEZRETEA IHEAREILSRA, ZEtbFmigEEgmn, i
FRBANIRE BT 52019 F~2021 FF, REMBIFIEE S WA 2574 1430.79425T.911.93
{Z7TA 1126.50 1zt , EpEH T H#fFRARE LA 25 G EE 95.15%.94.42%F0 96.49%,2020
F, RETBNMHEESWABLE TR 36.26%, TERZEMFTiHEEREIERE, Ttk
AERDRE. ARKETBNMEESBWANR S ZH 5B L H L ZHR i = i E)
ERXMmMAEE—ETHE .

EFERXETARGERBRANENVEZE, LRHBBARARETYBRANER
3

2019 F~2021 5, KE™H _ERHMBIIA 2379 529.96 27T+ 616.29 {27THN 552.45 12 7T,
KB LR BN A — MBS BBORE A E. 2020 F, ANPEIERZE, ExRMK
TRHRETHMBFNE, ERHBBAEBKES.

T
REMTMBRIHU—RAHRTEIHIE, MIEIHES—RAATEIHNEERR

2019 £~2021 &, IMBWNEEIZME, RETVBESZEAR TR, EF—RoO®HHE
XEMBMEE ST EHLFTREESR.
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B&R7 REDMBSZEER (86 27T %)

(=] 2019 £ 2020 £ 2021 £

—RAHMHEXH 3555.71 3151.35 3152.55
Hep: —RAHERS 225.87 220.66 234.39
¥E 467.63 44291 484.21
HLREFRAL 550.98 518.88 595.56

B BE 197.86 175.49 180.58

B MEES 2276.29 1997.14 1683.85
RIS — AR TRE T LS 40.56 43.09 47.45
W BAZE 67.79 61.02 67.92

BRSRIR: RETUMBRRAFER, RHEWER

KRS — R A LT T L ERIE. 2019 £~2021 &, FEH—RARTH
SRS 4 B9 1442.34 25T 1357.94 {Z5ER0 149474 25T, tT— AT R
LLE 431 40.56%. 43.09%3 47.45%. 2019 F~2021 £, KEMBAIMEK L KK,
(B A TR —

MERFEDEAES T T EMT LK. BRABTR. EAKFRIE. ERXE
RIEHIES.

BN, 2022 6 1~11 B, KEWRRBT—RALTEIA 1698.80 25T, MEEH
SRR T OR TR 7.8%; HABIKA 1264.70 258, M EIERHEZTLL QR TH
710%. EER, REWMFT—MAKME L /9 2435.20 27T, BT 11.0%.

BUN RS Rz fReE N
REMBAGRS SEREAR LA, BEFHREHRAIGE, KRREMAEIRDN, BE&
575 KT IE

RIBRET 2021 EMBUREIE N, #HE 2021 R, KEHHFBFHES RSN 7982.13
2T, Hp—#fks%s 1951.83 2T, EIfRs 6030.30 1Z2T. B ZE 2021 R, KEMHFTIE
FF5R 55 RE 7882.04 27T, H, —Mfis5s 1941.84 25T, LIRS 5940.20 27T #ZEHRK
WE, TARBFES 2309.35 12T, &Lt 29.30%; K LB ES 5572.69 {25T, Atk 70.70%,
BNRSIEDH TXREF. MESFREGUSE, KETBNRS T ERTEMRERRS
NEMME X . 8F 2021 £, KETBFHRSATFHRER. L. REEER. %
BIZEARMOKFIGSEMME. ARMIEXE S5 H 2264 27T 1487 27T« 1153 127T 499
2TF 747 27T, &1t &tk 78.03%, XM TR Z &=, £— ERE LAl REME KRS ET.

RETBRGSNERENRAEGE, SHHEEMEDNE/N. 2022 FRFT B ET
B RS AS 684.48 27T, HRFSREAM 8.68%, 2023 F~2025 G K FETHEUFEIH R EIE I
FHES SRR 1142.22 1255 1531.35 157517 1258, $ 2 SEEREM 14.49%. 19.43%F0
7.30%; 2026 FRINEFEFIBFEENBFGRS 3946.48 (27T, SRS REAMM 50.07%, K

P RIS EE R ARERS . BB EfEMRL. ETRE 4R H.
| M A A R=—RALMERE RN/~ AHEMBIRE L X 100%.
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FHEBUNGRS ARBREPEIHIAR.

MERRERE, RETBNAUATFEEENRSNESETERE THHE —RAHAMERK
A BRMEESBA, SEESKBERE. 2019 £~2021 F, KEMMBIAXNBF RSN
BERBHS 77 0.88 5. 0.54 f5H1 0.48 5, MEWMAXNBFHFZHNEEREER KRS SMAMIE
EFAZLWBERTR. FERIKXEHHRSHREMENEE, BN, KETBRFTUBTLITH
BERNBMARSHITFERSNER, —ERELZRTHSFNIBEEES. BEXRERX
ANV BIB AN BT RSN EEREERLT-

E%k8 XEWBNHEFEZRNER (Bf1: Z7T)

;e 2019 £ 2020 £ 2021 £
T B 4371.16 3451.33 3820.01
BN RS R 4959.30 6368.24 7882.04
TABHIN /B R 55 RER (%) 0.88 0.54 0.48
BRfHEER (%) 35.16 45.22 50.22

HRBRIE: AFRR, RHSWERE

BERE, RETRSELHRAITRAEGE, EPENENRN. KHEWIAN, KF
MR ERFEEIRE, SAfREXEATE.

TGRSR REN
FHBEFAARET —RAXLTEEE, —RAHATESUINEBHESFVRERERS

RETRITNAPRSFERBESPHA—RALATEERE, U—RLIHTEIMOENETE
(S

AT URLITEEMN 1295127T, 2019 £~2021 &, KET—HRALTMEWA S5
ARSI RIRITEEAT 186.13 f5. 148.50 f8H1 165.33 8. BEKE, KET MKW
BRAS AR GRENREREERS.

BR9 APHEFEEREER (BA: ZT. &)

il 2019 &£ 2020 £ 2021 &
— R AHTAEUA 2410.41 1923.11 2141.06
— R AHTREWN/AREAREIT R LT EE 186.13 148.50 165.33

E: 2019 £~2021 FBEHREE RE .
BRSRIR: SRR, RESWERE

&t

REEWIAN, REMBIREEHX PO, BAAFRBERIL. £ARM XRS5 H KR
AN, RUMBHE, KBEBRATE, NEMEABXNEFLRAGRSHEHIER;
EERRETHX A SEREEK, BERBHENSEE IEFNRFSHER, KETEF
MEMBREMN, BFEEEERS, MEREFXOTENER, RETMBRAU—RTE
WAMBUSHEEESBARNE, RBSERS, MBEORE; REMRFHREHRNIEE,
SHENENR/N, BSERFRETE; AIFESHARKET —RAATEEE, —RLHM
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HRM AN AP HFHRERERS .

BN, RASBBXER, IETFUEMBERE, FULEREAAREFE—EED;
EFR, RETEEAFRAEERE, WIRZERIRE, ARNTIHERRRS, KRE
B, REDBNMEESBAGRKEE), RKRREARRS I BT L LEZHE
Bt TR sERREWmMEE—ENHE M.

ZaON, REDBNEEAGSFMNEDRE, ARSEARTIAFEFIMERN T,
ELRPLARAE
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B —: REMEELRF. MBERSBE

ZxieRR 2019 &£ 2020 &£ 2021 &£
WXAEM~BE (1ZT) 14104.28 14083.73 15695.05
ZFRE (%) 4.8 1.5 6.6
AR E=EE (o) 101557 101614 114312
=R 1.3:35.2:63.5 1.5:34.1:64.4 1.4:37.3:61.3
TolksEn{EEE (%) 3.6 1.3 8.0
B A= RARE (%) 13.9 3.0 48
HEHBERTESTULRE (%) - -15.1 5.2
PEHORE (Z7T) 7346.03 7340.66 8567.42
BEEAOHE (BA) 1385.00 1386.60 1373.00
HHEBRAYAXRKEA () 46119.00 47659.00 51486.00

T BHERR 2019 &£ 2020 &£ 2021 &£
—RAHTMERA (1Z7T) 2410.41 1923.11 2141.06
BFMERESBA (Z7T) 1430.79 911.93 1126.50
ERABIA (127T) 529.96 616.29 552.45

R 1EIR 2019 R 2020 R 2021 FR
BURRERE (1Z7T) 4959.30 6368.24 7882.04

BRRR: RETRITFE. WBURER. R AR

‘2021 £ A%y GDP fiiig GDP/&{EA Q&
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B —: HABARESFERFEFSHEX

IRIRIHIES 2015 4F 4 B BAMCET I 2015 305 BT & TS £ 1T TERBAD (M
FE (2015) 858) , MBBRHHEMIASHUNNZEAR, HSRTH: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrh, AAAZTH “-" FSHITHIA, T rEHFRE
RFRSE; AARE BRI “+" & " FSBRTH, RREASERETFRRTFRSE
HEEXIT:

i) EX

AAA RIEREMEENRE, BEARIAFEFRENZN, SHXRRIE

AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIR

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS
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BRER VTR S HE

RBEERNERAAENER, FHEWEE 2023 FRETBF—HRHES (—
) 7 (UATERA ZER ) NEAFRESHA, HFEXEERETAR
BUF (PUTEFRA “SIRER” ) MZBRIUEXRHN. TTRENEFHASRNEX
HI, SCRERERITR. ARTSWERRSREVEHE N ERIETIZ AR AR R
TERN 5.

R TR O EMRETERNEHRERITSR . EMRFEASERT R, R
A RREEAERBITTRERNEE R EHRETRIRS, N EHRE
PPRTEAR T EHOA N T REFFEX R A A SR = A E R E TR B ED.

EzFERERSFREEHALE TR ERIPRNERN, SRTRRITE
HEMXTNENERMATESW, FHREMEXER, RTSWEMRAXERET
o, WREAHETERRFTRER.

MBFRFXF L ERFAXTTARERNRELRIBEITRATELER, &
SWHEETNRARIER N ERFTRER . WARBREASR. A&EH
FREN ABHE IR EFRITE.

ROSWERNRFTPRERFHXEEFEREEAERZRENEERAR
MAXBEMNBRERIKRE, EXFRXZEHI M. KT & ME
(http://www.dfratings.com) FE & I HEEME MG L FAA G, BERS
7 R uh 2 B IR ER AV 8] S B T FE R fthSRE A FF AR BB AN ATE o
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