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xS XETEEHASRE. HBREHAHOEFRER (B Z5T. %)

T 2019 £ 2020 £
& R
BEEERFRE - 13.9 - 3.0 - 4.8
Hep: i % - 10.3 - 83.0 - -45.8
B HE - 17.4 - 1.6 - 7.8
B HE - 12.8 - 2.6 - 4.9
B &R 5 - 12.5 - -4.4 - 6.2
HLHZERTERM - 8.9' - -15.1 - 5.2
BHEEBERABAIXEEA (7T) 46119 7.3 47659 3.3 51486 8.0
BB O RER 7346.03 9.1 7340.66 -10.1 8567.42 16.3
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BEFHILK 12.4%, ZHBESIL. 2019~2021 £, KEHHERR AN IRBAS A
46119 JT. 47659 JTH1 51486 T, BFBE, ARRKEBEMENH—DRACIET &4 BE
BRBWAKEHRTRA HEFSIEBEXTHAR. FIOEBRRRNEEURE LA T
HEREINRBE LR, RETHBEMEGEH—DT Ko

MBFHORE, 2019 F£~2020 £, KEWXINR G E ARk, #HEOBFEE TR 2021
F, ABITiHEETR, BRHREREFRRZN, XEMHEOSMARBRE, 2FEHY
ORZ R 8567.42 {270, B LL1EHK 16.3%, Hrh, 0 4691.82 (27T, 1K 9.3%, +1 0 3875.61
Z7t, B 5 FkEm, K 26.1%. MRSFRE, —MEBHHNO 2239.24127T, G2
ALbE R 57.8%, Lk EERE 1.0 MESR, K 28.3%, RFE2WHAO221MESR; MIR
SH0 118219127t K 3.4%. MRGZKFE, WEKB. 2E. B4R HEH. RELEO27
#4 35.8%. 9.1%. 23.4%. 22.5%F 17.5%. R, ZHELWEIE, BERLREAR
B#, ZRE. BRRZERSZERAREMN, KETNINESHFE—EHEK.

' 2019 FHRFIEITA RPN TS HE RS ELBTILE.
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AN, 2022 FRBTRIVORE=BIE 1631134 27, FHHHK 1.0%; Heh, 8
—FEMANE 27315258, ALLHEK 2.9%; ST ARINE 603893 27T, BT 0.5%;
F PRI 9999.26 1258, BIELHA 1. 7%, FI59, RORATHLOLE TSN {A R R 1.0%;
BRAFR A AL TH 9.9%; HLERADERARLEK 52%,
BT

RATE ‘— B A REDALR AAERRENRAR ST EENETR

AREEHAL, RIERFMILERM, EERFVEMFAREERAZNBNIRR, HREFLR
RENEEIBER

MERSEBELBRIMENBERE, XEDE “—HF— 8 M “WERDEELR” WKE
REBWE KR EEEZHLFMEEMA. 2013F 9 B 10 B, BRER NEFH51R
IR “WAAZRERE" M 21 el 2B’ NEERIN. REFEAESHEMER
ERHREALTT MR A PEAEGREHOUARPEIEGRRNEOHRT, £ 21 #HdkE
LR FEREFE GRS XBIRANER{. 2015 F3 B, 2EFHREEN, BRLRE
BEZR. I BFEAT GERNHBLH L BAFHEM 21 H88 L 2B/ BNERE51TD
(AT &R <B:E5T1 ) |, BHREKXEISE LL2B/ NSRS RN “—H—8 0
R RIE KBRETEY , REWRMEREEDER, BURARONZOMLE, 2ERAER
R, Bl A, dLFFERMMRAOFREEKRE, U RAREERBEREE, CIFHH
MBRFEGINE, MARREFHE, ERSE5MIQBRSERFHNE, A “—F—
B FRE 2 s E AR BEBIRMASARMENE. 015 F 47, ZESERUE, X2
BHRZRSHRXEXERRY, ZERXREFELTE-TEERZRHEX, “—%—K =
BENR, HAELELGRANEBOMELE TR, @RS, LT ISR
EHEREE, B % = BEAKCERERE, ERRSNRMRLFESE, 2ETPEEEMN
IR 2017 &, REWBRRBRIIKETEHE ‘“—H 8 BRIFENS/NANE
M, RRBA —H B B BFER, KENPIINRZH ‘—H 8 « RCEP minHhan
RETERT, 2021 3 “—H—B BLERE M AL 33.3%, Xf RCEP gl RE W O & Bk 29.5%.

AN, KEWEFE “BHEFE —RENPHBZODER, e “TERERHEL
B’ BEREEPNEZE . RIE GURAPDERRALNEY , REBEKENE “IEH
AZOHE R R KIEBEEDELZREESIAX . ECIFKMEFIERKESIE. £
BERRNETER” , ERXENEMA “EERTIEMLEL. T EFRTEZOK.
SROUFZEEREX . MEFBEITX” o 2021 FRFTEENE L BEEIE 7 BF, KED
IR SR E AR RN L KB IREUS TR, SIAERIE 1076 4> REFLER
1369.80 1275, FRREFIBAIEREFIRVM 173 Ro SBEF—Hh AN EZIEM IR
7 3000 &, FEIMFUEPRINBRBIRFFZBAMPER, RS EFEREGIPH = mEIR;
FERNXETSREEXBIAMREFER/UIBEMBRDE, RE. R EXSHMRER, 3
BATE (3 SEERAL, FAGERERR. BASRRESHTKREFRT L. TEEH
EFM 12 GRS E% K. BLFRERZBRSREBINGE P TE. WERZOX
N ZBE AW THE 1.5 NN ZBEERER. UFERDELRE. RRICRIFEHIEE
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AN, REMFUEWFRRERFRREVLEY, BE “T=7" R, REDHEENE
PRV B A SRR F RN ERSIZE, EWA SEmARE T AR EE SRS
LK 23.5%, T ARBEMEHT = g An{E G AR E T g hn{E b & 6] 26.1%, Tk 1wt
REHBIHOETHARBETHLEHIE 46.1%.

RETEATRENERZARISY . “—H 8K EETR. NEEBHXRAREHZ—,
BUgIRERRZIRNE R AR, BiFthLEReMEEER, FMRE—FLRPZa,
X 25 R RE B LER.

BUNRE

‘“—H— N ‘HERRDRALZR FERENEBMEBEREZIKNBELAKXREREFLR
EETRENE, HENTRETEZERERR, FERUEENT KR EBERMNH
Bz

EER, RETHMESLARER, EEHET <RETEREFMUESLRETNN R
FHLIF 2035 FILFEHNEI CRETMIRE L BREREMRBEIRRREFERSTHET
CREMFEZREEFRE IR TSN AERINES TERY FRBELREAL,
AR EEFEUEEDRALRIENESRESREBLARIVRALEMALRN N, BIMERK
fE ‘—TE—E BWEXRNEB, RFE ‘—m B R, BIUERSSEER, RREXRERF
A, EFEGEFIVEMFARFEREASHRR, RUNIPZREIE, MREERARELFEER
o

MEBBERFBRKRE, EFER, RETEAL S| REREEFLRE. MLERTE
MF—PREFBKEELTERETHE. KETATSIBESHRARMR, BFHEA 175
HRISIHERERAS 133 BN, FHFR 31 5, HAketil. BEEAS 47 HA.  “HB&ME
AN RELWERRFEN, [FEAFHEVRBEBEZLFE NESKGH. B,
FRETHRREESBRIFREZFLR. 2018 R, KEMBRLH T <KTFH—TRERE
SEFELRNETEL , MR LFEAE. HEBRAEERE. SMBEEMELLH. BN
RESBEFLARIMMBSMBREZ M EESE T AENREEENER, SNEBRHIAR
BERFEARNREEM; 2019 F, RKETRFRA IR ELABALE TRERELRBERXX
FECRMEEAN, #A—PRERERUHRENE. MURECIHREEFTHRENRERE R
W&ENT . ERUREFRSGE, 2018 5F, KEMHEN H—LRUPE (KFE) BHR
ZIREXBEFRITRY RPRAOESTIE, H—DT AR, KAOSLRREEDRRFEER
BILAIREIUTH), MREABZTHEORIR, MRS “—F— 8 BEAERMBXRESE,
o=l I E R A IR R

AETBRBEFERAFESRE, BNERERERS, BNFHRFEENE

MBIFERERERE, RETBNEERBKESMARL, EBRE ChEARLME
BUREEQFFELD  (UTER «FHD ) BME, BALRMKERXESRES.

EBNEEAAENTE, RETEERBMEAF. FEHELGS. BFAREELK. B
Bl, REMBRFILERS. BREFMELRAT ARV BEREHTHEAFHXEENE

<
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Motk AERTIEIPAXFASNE RS 3 SIEREFFH O CE 12 F 100600 ER: hitp://www.dfratings.com



2 %77 SRR VERS AR A R RESWMEITEE [2023] 01052

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BEREDBFE AT EAFHRE, BN ERRELNTES, BUFERE. MEBUERENERS.
RETBNHREZERAHED T E. KEDHRIZRPRGSEERARXXHEREHRFERE,
BT «REMBAGRSERGTINE « (RETARBNDAT R TH—LINREBFMER
FEENEL « «(RETBNMERFRENSLEMERY S—RIMEMXHF, WETEM
BNfHRSEEFEER. 2017 £, TRAMEXHYRL TERAMEHRFEERNSNE, AFRAHK
BUSMREREELE, BIEBRRSNEMENSER, EBRERBIFNMEIFHS XL
F=, NENREFRXDNERE, ZREFERSELRS, LENERNVBERITL,
FEFERRERBMERFMERS NG EZ.

T BUR S
TA BB
EFERRBZHYBIBAGRES, U—RBAREBANBAEEESBANE, MBESSHRA

ZHEMARNE BEERBRUALEHFRANFEEZERRZNE, BFERRETMR
WARRB KRR, U—RMERATBAEESBANE, WEBEIRR.

Bk 6 KETUMBBABRIER (B Z5T. %)

— 2019 £ 2020 4 2021 4

Koyl =] S fitk S =]
VST E N 2410.41 55.14  1923.11 5572  2141.06 56.25
Hep: B 1634.35 37.39  1500.14 43.47 162189 42.61
FERHA 776.06 17.75 42297 1226 51917 13.64
BEFMEESIA 1430.79 3273  911.93 26.42 112650 29.60
Hrp: BRI HERREILSRA  1361.38 31.14 861.03 2495 108691 28.56
RN 529.96 1212 616.29 17.86  552.45 14.16
T B A 4371.16 100.00 3451.33  100.00 3820.01 100.00

BRRIR: RETMBRERLAFER, RHSWERE

ZRBAEFEERE. REHE. SFEHEE. ABREFUARECERFEREME, X
BT —RAXMERAGAER, BHRBEASEES

RETMELTERFEBMARIEIIDEEN R, I ib K 1F o K 5 5RO 2 Fe i
BURMIZN, RET—RAATEWRABREE. 2021 F, EERBEESFIEFIULEEE
I8/, RETEFERKEUEE, —RAXTERAMFBEAREIZ K. 2019 F~2021
F, RETHBBAS—RAKTTERANLE D) 67.80%. 78.01%F1 75.75%, B
AR E, RETEFRBEARWIEVBEBARE, VEBAREEEGRNIK. B8, X
ATHBBAETZRRED EVAEHMOARGSHER. E=F, XEHT2TEER. &
WA RIHRM P AMEH=ABRM ST A BB ALLERN 257 70.28%. 70.94%H 70.27%.
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Bx7 KETHEBAREEFHMER (B4 27T %)

- 2019 & 2020 £ 2021 £
it =] il =] k1] =]
BB 1634.35 100.00 1500.14 100.00 1621.89 100.00
BEEFR 728.32 44.56 650.26 43.35 673.17 41.51
|4 323.91 19.82 310.58 20.70 337.34 20.80
IN:i=t] 96.47 5.90 103.40 6.89 129.04 7.96
T PR IR L 108.70 6.65 101.61 6.77 107.08 6.60
T A E R 102.82 6.29 90.58 6.04 106.06 6.54
E2b) 112.96 6.91 92.98 6.20 98.85 6.09
Hith 161.17 9.86 150.73 10.05 170.33 10.50

BRSRIR: RETUMBREAFER, RESHERE

RETEBBRAZZBAZTUEA . TEELERZRBRA . STREAREAREFEEMRYR
ANFEBR. 2019 £, REMIFEARUREFMATTREAN, EREFFERNFEILKAR
%, FEBWAKRBIZK.

EFERRETBAEEESBAGARR, RREANRSZ 77 BUF L iE ZEER S
GRS RMEE —ERHEN

RETBNMEESBAZEZRETEA IHEAREILSRA, ZEtbFmigEEgmn, i
FRBANIRE BT 52019 F~2021 FF, REMBIFIEE S WA 2574 1430.79425T.911.93
{Z7TA 1126.50 1zt , EpEH T H#fFRARE LA 25 G EE 95.15%.94.42%F0 96.49%,2020
F, RETBNMHEESWABLE TR 36.26%, TERZEMFTiHEEREIERE, Ttk
AERDRE. ARKETBNMEESBWANR S ZH 5B L H L ZHR i = i E)
ERXMmMAEE—ETHE .

EFERXETARGERBRANENVEZE, LRHBBARARETYBRANER
3

2019 F~2021 5, KE™H _ERHMBIIA 2379 529.96 27T+ 616.29 {27THN 552.45 12 7T,
KB LR BN A — MBS BBORE A E. 2020 F, ANPEIERZE, ExRMK
TRHRETHMBFNE, ERHBBAEBKES.

T
REMTMBRIHU—RAHRTEIHIE, MIEIHES—RAATEIHNEERR

2019 £~2021 &, IMBWNEEIZME, RETVBESZEAR TR, EF—RoO®HHE
XEMBMEE ST EHLFTREESR.
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E&8 XEMMBZEER (B 27T %)

(=] 2019 £ 2020 £ 2021 £

—RAHMHEXH 3555.71 3151.35 3152.55
Hep: —RAHERS 225.87 220.66 234.39
¥E 467.63 44291 484.21
HLREFRAL 550.98 518.88 595.56

B BE 197.86 175.49 180.58

B MEES 2276.29 1997.14 1683.85
RIS — AR TRE T LS 40.56 43.09 47.45
W BAZE 67.79 61.02 67.92

BRSRIR: RETUMBRRAFER, RHEWER

KRS — R A LT T L ERIE. 2019 £~2021 &, FEH—RARTH
SRS 4 B9 1442.34 25T 1357.94 {Z5ER0 149474 25T, tT— AT R
LLE 431 40.56%. 43.09%3 47.45%. 2019 F~2021 £, KEMBAIMEK L KK,
(B A TR —

MERFEDEAES T T EMT LK. BRABTR. EAKFRIE. ERXE
RIEHIES.

BV, 2022 FRETRAMIT—RALTEMA 1846.55 (27T, B BIREHEE
T O TR 5.8%; EAhBIKEA 1346.81 1278, MREBIHERAETLOETE 6.4%. @
1, RETH—RARMEL N 2751.52 125, BHLTH 127%. B, KEHRBAE
MRS 423.66 1258, BB 648.87 {25

BUR RS R E=1RRE N
RETBNRES SEREAREF, BRESHREABRAIGE, KFHENEIRN, B&
5755 KT IE

RIBRET 2021 FMBUREIEN, 8F 2021 F£X, XREMMABFESRE N 7982.13
fem, BEh—H&fss 1951.83 12T, EifRss 6030.30 {27T. #ZE 2021 R, RKEMHITE
[R5 RE 7882.04 27T, Hir, —MiR%5 1941.84 (27T, LTRSS 5940.20 27T, EBHFH
RE, BARBFHES 2309.35127T, Gtk 29.30%; R LB &S 5572.69 27T, Atk 70.70%,
BRNfBFEESHTRABN. MISREAGEE, KETBRNGHRS ETEA TEMREERS
NmMIMEXH. 8E 2021 £, XETBFHRS A TFHERER. L& REEER. 2
BITRARMOKFIEEMME. AmMIEXHS R 2264 25T 1487 25T« 1153127t 499
fZTM 747 (25T, BT AL 78.03%, R TRZ #H ™, £ EEE LA RERXHRSHERE.

RETBNGSNHRENRAGE, SPUHEAEDNE/N. 2022 FRETH BN ERIE
BN S A& 684.48 25T, S5 REAY 8.68%, 2023 F~2025 FREMBUNEI MR LK
FRE DA 114222 {25t 1531.35F1 57517 27T, A AGHESREM 14.49%. 19.43%F

P RIS EE R ARERS . BB EfEMRL. ETRE 4R H.
| M A A R=—RALMERE RN/~ AHEMBIRE L X 100%.
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7.30%; 2026 FRUIEFEEMTEENBGGRSE 3946.48 2T, GRFREH 50.07%, =
FHEBRRS KAABREFH AR

MEFRFEEKRE, RETBNTHATEEBNGSFNRESEIERE THT —RLOHETMER
A BRMEESBA, SEESKBERE. 2019 £~2021 F, KEMMBLAXNBF RSN
BEBHOHN 0.88 f5. 0.54 f5M 0.48 {5, MBUMANBNHRFNEZREEZ RS SEMER
EFAZLWBERTR. FERIKXEHHRSHREMENEE, BN, KETBRFTUBTLITH
TBNBRAGRSHITFERSNER, —ERELERTHSNIRELED. BEREX
ANV BIB AN BT RSN EEREERLT-

E&k9 REMWBRHEZFERSER (B4 Z7)

|| 2019 £ 2020 4 2021 4
T B 4371.16 3451.33 3820.01
B RS R 4959.30 6368.24 7882.04
BN /B RS RE (%) 0.88 0.54 0.48
BFRSEE (%) 35.16 45.22 50.22

BRRIR: SRR, RESWER

SEXRE, KETRSERHRAIBRAEGE, FHPENENR/N. RESWIAN, XE
M RFEEIRE, SRS REATE.
FH RS EILRE S

KPFSAARET —RALATMEEE, —RLIA{TEIM AN FPEFNREEERS

RETRITNAPRSFERESPHA—RALATEERE, U—RLIHTEIMOENETE
=ERIR.

AMBEHFU LTS8 M 1011 27T, 2019 F~2021 &, KEH—HRALTMEWA S5

ARSI LT RER 238.42 f5. 190.22 {5501 211.78 &, BAKE, RET—RAHM
HRAN T RN REREERS.

E®R 10 FHGRSFELRERR (86 27T %)

il 2019 £ 2020 £ 2021 &
—RRAFEFRE YA 2410.41 1923.11 2141.06
— R AHTREUWN /ARE R R LT 25 238.42 190.22 211.78

E: 2019 S£~2021 FBEHEE RE L.
BRRIR: SRR, RESWERE

#it

RE2WIAN, REMLIREBHX PO, BIEFRBERIL. LR X R 2208 KR
WHEEN, RUMBHE, KBRATE, NBEMEABXNEFLRAGRSHEHIER;
EFRRETHXAEFSEREREK, BEREHENEAE LTSNS, REHEF
MEMBFRENN, BFEEEERS, MREFXOTENER, RETMBRAU—RIE
WAFBNMEESBANE, SRS, WBEZARE, KETRSBREVRANGE,

Bpss: dfic@coamce.com.cn HiE: 010-62299800 £E: 010-62299803 12
Hodib: JE R EAHXESNEET 3 ERFEFFFOL CE 12F 100600 ER: http://www.dfratings.com



2 %77 SRR VERS AR A R RESWMEITEE [2023] 01052

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

SPENENR/N, BEREXNKRTE;, AGSFAARET —RAAMEEE, —RAHEM
BN ARGRSFNRERZERS.

RN, RASBWBXEER, RENFUEMBEERE, FUEREAARFE—EED;
EFR, RETEEAFRAEERE, WIRZERIRE, ARNTIHERRRS, KRE
AR, RETBRMEESBAGRKE, RARBARRS I B L ZHER
Bt TinRsERREWMEE—ENHE M.

ZEMNT, RETBNEEARRSFNENRE, ARSFEATZRFRFIMENRMN,

ELRLRAE
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B —: REMEELRF. MBERSBE

ZxieRR 2019 &£ 2020 &£ 2021 &£
WXAEM~BE (1ZT) 14104.28 14083.73 15695.05
ZFRE (%) 4.8 1.5 6.6
AR E=EE (o) 101557 101614 114312
=R 1.3:35.2:63.5 1.5:34.1:64.4 1.4:37.3:61.3
TolksEn{EEE (%) 3.6 1.3 8.0
B A= RARE (%) 13.9 3.0 48
HEHBERTESTULRE (%) - -15.1 5.2
PEHORE (Z7T) 7346.03 7340.66 8567.42
BEEAOHE (BA) 1385.00 1386.60 1373.00
HHEBRAYAXRKEA () 46119.00 47659.00 51486.00

T BHERR 2019 &£ 2020 &£ 2021 &£
—RAHTMERA (1Z7T) 2410.41 1923.11 2141.06
BFMERESBA (Z7T) 1430.79 911.93 1126.50
ERABIA (127T) 529.96 616.29 552.45

R 1EIR 2019 R 2020 R 2021 FR
BURRERE (1Z7T) 4959.30 6368.24 7882.04

BRRR: RETRITFE. WBURER. R AR

‘2021 £ A%y GDP fiiig GDP/&{EA Q&

HR4s . dfic@coamc.com.cn BiE: 010-62299800 fEE: 010-62299803 14
it EETEPAXEISNE S 3 SIKEEPRR L CE 12F 100600 ER: hitp://www.dfratings.com



I]E%’Eﬁ%ﬁ[‘/f%ﬂ?ﬁzfﬁﬁm%ﬁl TESWETSE [2023] 01052

= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABARESFERFEFSHEX

IRIRIHIES 2015 4F 4 B BAMCET I 2015 305 BT & TS £ 1T TERBAD (M
FE (2015) 858) , MBBRHHEMIASHUNNZEAR, HSRTH: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrh, AAAZTH “-" FSHITHIA, T rEHFRE
RFRSE; AARE BRI “+" & " FSBRTH, RREASERETFRRTFRSE
HEEXIT:

i) EX

AAA RIEREMEENRE, BEARIAFEFRENZN, SHXRRIE

AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIR

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS
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HRERVPR R HE

RIBEERIHRMENER, RITEWHEE “2023 FRETHHTBFHEME
—HfEsE (—H) 7 (UTERA ZHRI ) NERSRERHN, ek
EXREMARBUF (ATERA “SIEER" ) MIZETHEXN. TTEEEERE
AERMNEAED, SCHEREFTR. RHSWAEERASRAZERHRETHRES
BRI R ERIER N 55

BRER TR 15 E M IR IR IE R AN EHIBR RN . EHRIRIAR B ERIT R, &K
TEEHRREENERZTRE BAEL R EMBRRTRARE; NEHRE
WRTER T SN W BRI RIS A SR = A EA RN ETR B 5.

EZFERERSRAIHN L ETREHEEHTANETRN, ZRAFHZFE
BERXT NN SEMAT S, FREMECER, RO SHEMMAXERHET
o7, MERERTERRRTRER.

WEFRTTHZIPEHFH R ARBE RN IR R MRV R REXER, R
EWHFE TG RBGER K BRIFITRER . WINARGEASR. AEEH
FHE R KRBT RFIRRITED.

ROEREANRFETRERSFAXEEREREEMN
ﬁﬁ%iﬁﬁ%ﬁﬁ”,ﬁﬁﬁkﬁ%%ﬁ‘

iﬁﬁ‘rlﬂnﬁ&%é&%ﬁﬂﬁa‘@ﬂ%?&ﬂfﬁyﬁﬁf\Jﬂﬁi f

i

#E44: dfic@coamc.com.cn BBiE: 010-42299800 £E: 010-62299803 16
Hbik: JETRTEAMAX FASNAET 3 SIkEEPFP L CFE12F 100600 EM: hitp://www.dfratings.com



ik bR HAEX SN A3 S EERFOCELLE
FEiE: 010-62299800

®f5: 100600

f&H: 86-10-62299803

BB#E: dfjc@coamc.com.cn




	主体概况
	债券概况及募集资金用途
	债券概况
	募集资金用途

	宏观经济与政策环境
	地区经济
	地区禀赋
	产业结构
	投资、消费和进出口
	经济增长潜力

	政府治理
	财政状况
	财政收入
	财政支出

	政府债务及偿债能力
	本期债券偿还能力
	结论
	附件一：天津市主要经济、财政及债务数据
	附件二：地方政府债券信用等级符号和定义
	跟踪评级安排

