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Mt STt R Rl R BROR ARAESEIRAE, FEODNE HLIE AN LR A T PO 2 DRSS AT N . S8 TS BUR T
BT 5, IR MBS V-l HESBGTR A FBOS IR 55 FE A B

BCEIPIBOT I, 2024 ELOR, KRBT DASCEHERE U S R R AL TR E S TR A shfe e 4R, o B BRI A 4 ] i
AR O, EBEMRE BRI FTRE . [ BEEE HL A R SEVE L, P OGP AR AT BE SR AT T RAS RO BURE L E SR
AT RO RE S F L SEARARIZAT, 770 AU AV EIN 6 2% DX B . Sft 24 TUTEE AT (R A A, HHEd st A s At fr < —
R, R 225 W CIXBOES R FO. RN, RERESCEITBORAT KRB, IR B R I R e B R A o TR
XEGEMR EREA L, FESBEth G (P SORpR ARG X i SR A RIS T BORIE ) . R (PRSI W E R 4t

LA S HE BT S b7 EBRUE RO X . SRIBIETEEORTEX . BT ATIX
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KIETRTEIX L7758 (2024—2035 E)). POERITHE ) “f 7 $RiE, e X3t 4 E bl M EOR SUEIR il 8 H
AR DX B 7 20 B S o8 7 Sk o Dl ) A Je N i A o S iy A 3 AL B T I R S ), R [ X X P E—3R9F 2024 Hy
LUFRIRTRG]” o WEREHT XBIRAEE 3 BV . R E IR WA, RAE R L A R EOR T R R R A
DX P o P 3t 52 2 e i R BE O, SE AR i o S 1 P “ Wi RS IR

Vb S5 TR T, KR RN RROBURT 9% T4 IR L U5 L P S ) S A L), B R 55— s ORI e %, 3o
KBRS RAE . BRSBTS E « S8 S A RBUFIE TR S8 BRI TMBAION . SR E AT 2
e ) SCH TR, RIS . BRGSO ZHR . TR B RS Jo i 2SO AR R L HERETIUSE — Al 5
HES PR SCE FEAR BB R SRAL P SO B = R AL TSNP 251, T B BOR ™ . LA™ A% U o HL D SR 7
PRSP FE I T IR O B S I BCEE B e DA AR S B L SR RBUTRIGECR I RE . 583 I
IRFIA 554t A A s A S D R LA s DU R T T 0 XU, 8 R T R . B A R MVE TG E RS L L S I BUE AT
Brifidzs: TR SR B EE, MBS B3 E . ARSI TR BUEAE REAUH HERE I BUE B AT

WU 195 B B3 T, T R A sl X 55 AU TAR S 5238 G55 B BRI L o R T AN ot B T 55 4 A SO0 24, Sl A
BT, HETIEEFIH FEE B IME; AL T IGTR Tig e, W™ I BT ORI AT WS RHERAT, 19k
BUERBIA AT XL IBr R e a8, e TIMAURNH RESUUE BINE; W8 ERLIATr 7B RS ik h
el AL T BUN & IR B A A S B AT INE, R R EERB & A RO SLBUR 5 55 KU B T ML)

B, MBI

2022—2024 5, RETMBMAFEEK, —RAKLTEBN BT RIMEMARTZZRE, *RETHERA R E R T
HEMRBEEM. A, RETRARTEBRAGFEEK, WARERE; KA EZABRA MR R Bk, KB
THRP RN SIHFAER; BREESRABTHFERK, BEBERTHBETSETHAL, RIENRBEE — & e
.

T B

HirhEsAr ok, &y W B 8U2 5 FATBUAK], s TEZSAT “ BB — IS, MR, b E I ST 50
B (PR Jlor 1 rh SR T WA BRI T8 2 e A DA 2% 20 OIS 3 ORI, B P A BURT S T
BGE, WEEE, HAWBIG. R RS RIB el WelE. GisEHE M, mESIWBEEN &L E.
R, MO BUGAT B, BT R A R

H R 5 RE TR

Hh e 5 T AN 73 L 1994 S8 SEAT () 53 Bt il W SO BRAR 1 DA AR Al BT A8 BORTS A BT 0 b SR 53077 12 60%: - 40% 11
FLfi > =2, B O R B ER R T 1% 50%: 50% [ ELfi] >

HR AT

FEETE AR E DR EET 2 — g X g5rdty, R EEA . S5 A EERAL, JIFE3A5 T R BUR BRI
B K. 2022—2024 4, RETH —AFEIE W St A EGANION 53108 649.82 1276 820.27 12t HN 883.62 1276, Fgithd)
NS K LR, W RS2 A I — & S %

77 B S IE R

2022—2024 4, RETMEUCN STHFER K, EHEEHK 25.13%. Hf, —FAFTEWN BT HED308 61.20%-
59.32%H0 56.14%, X KA A BN @it Fe A 2] 7 E 2 A REIEH -

B 2« REETFBUNR S CRAL: 278)

TiH 2022 4¢ 2023 4¢ 2024 4¢
— IR A LT T 2918.20 4179.84 4191.33
BRI FE SN AT 1776.72 2776.47 3227.50
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EAf BAZE RN LT 73.18 89.70 46.42

WBN BT 4768.10 7046.01 7465.25

PORDICU: KT 2022—2024 4E ATk SE

(1D —BAFETERCIE

2022—2024 4, REW —BAIHEBRN S THFEI K, FHREHK 19.84%, KA — A LRI BTt b BN &
Pefermr,  d RSN R R B ) — e SRR RN B T 9 58— R

BIZR 3« REH—BAIHUERN St EERBAE I CRAL: A28

iE 2022 £ 2023 4 2024 &£
Bl 1346.94 1579.13 1621.25
Forp: HR{HAL 511.17 719.27 755.50
AV prA A 306.64 289.53 314.98
NGRS 113.58 113.80 93.95
T A B B 95.25 100.53 102.23
BTt 82.68 92.51 103.62
eI 499.75 448.38 512.95
Hop BIUN 119.45 123.41 125.08
FTECEN I SR 24.43 34.30 32.66
A BE (B) AE AR 197.21 184.73 232.94
— AR A 1846.69 2027.51 2134.20
EZANBIBN 649.82 820.27 883.62
iR 7 'S 140.80 188.37 27422
PN 55 227.89 207.03 276.37
— RSN 53.00 936.65 622.92
—RASLHERN Bt 2918.20 4179.84 4191.33

BRRIR: RHET 2022—2024 4E4 117 B

2022—2024 4, REH —RALTEWANGTHFE K, FHEEIEK 7.50%, FIR BB P ERB R, 2022
—2024 4F, REEWHBURN &R ALHEWAN ST E 3 0N 72.94%. 77.89%F1 75.97%, —MAILTEWANTE R . [
W, RETTAEBUN & — B A LIRS &I ELE 23508 27.06% 22.11%F11 24.03%. MBIUSHIRE , Bkl 32 Bk 8 {E Fi
BN, AEBIN FER E B BE (R AEEMEHBON.

20222024 4F, KETHAFM_EGANBIBRNFREEIGK, 2000 5 — A LTINS TH 1 22.27% 19.62%F1 21.08%, 204
NI — A FETRE U ST T AN 78 o

2022—2024 5, RETH —MGS WA BB K, 050 b — A FEFE RN ST 1.82%. 22.41%F1 14.86% . — B fii 55X
— A FETRESN S B B B AR TR

2022—2024 4, REW —MAEFE L H ARG, FWEANK 15.27%. R, KRETMEREZSES WA 67.65%-
61.81%F1 58.84%. WELHARESIMTT . FREEME —BAHHFERLHEEE, 2024 F£RKETT— A ILTE L H ST 5N ST
4k 4% 262.69 1270 .

B 4« R —Ben SR SO B R ZR S L (AL 270)

WE 2022 4F 2023 4% 2024 £
T
N 215. . .
TR AL S 15.89 24425 239.41
HE 478.94 491.79 500.02
FESORBE R 546.38 667.29 679.88
WL X 272.22 43242 582.26

ERTRRE | 8
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PAAE RS 176.61 211.48 196.24
MK 110.30 126.95 160.03
—RAITHE T HAT 2729.83 3280.42 3627.18

TR — R IE A S - 625.19 301.46
—RAITHE ST E 2729.83 3905.61 3928.64

BERRIE: R 2022—2024 AT REE

2022—2024 4F, RET—RALTE B AR — AR . BE . o REATgl L A g B DI S At i L
G394 51.94%. 49.23%F1 44.54%, WA EVEESTF. BhAh, RESTRFSINAN RAEMILZHSCRE, #A .t R, 3R
2 ALIX A R AT B e R

SRR, RET RO G IR, BN R R F TR, AR ERL, MBS a M, —RALTE
SPHTRE S R Ao REEHT —BRA TSRS CARA ST T, PRI s A BEERUR

(2) BUREESERCIIHER

TEURF B SR\ T 2 R T I BN R EE B 4L B 23, 2022 —2024 SRS BIA 1776.72 1275 2776.47 AZ76H1 3227.50 12
TG, FHEEHEK 34.78%.

2022—2024 4, RETBUFEEESWN AT 00N 423.66 1276 589.61 {Z.TGHH 688.56 1470, T b HAEW AR BURM ML U
kiR, 2022—2024 4F, EA THE B LEON S BUR SN A TR E 50508 89.45% 91.11%A11 86.08% . HI Tt ik
WO S LM 4 B AR L B 1™ T g 55 B BRI #2255 22 5 T DR 3R B2, vk ARk R T BURFPE R SN BT — R AN e 1

2022—2024 5, RETHHTBURF L TS URNRF S8 K, 435008 741.08 12.7T+ 1558.58 {2701 1749.34 1270, RBUMFMHRE SR
N BB

KIZ 5« RETBUNFERE SN S E2M G (B 270

iH 2022 £ 2023 £¢ 2024 4
igg%:j:i@ﬁﬁﬁﬁtﬂwl&c)\ 37897 537.20 392.71
BUREE S &t 423.66 589.61 688.56
FIURSUIN 741.08 1558.58 1749.34
BURPERE G B ZRNBIIRON 4.30 5.17 189.41
RS 611.64 657.15 597.42
PN 7455 -3.96 -34.05 2.76
BURFEE SN BTt 1776.72 2776.47 3227.50

GORLRIR: KT 2022 —2024 F AT 5T

2022—2024 £, REWBUFIEIES T H BT 958 1776.72 12786 2179.05 {27681 2756.88 1270, 2 FBONIR £ 41X 3 H
A H o % R8BI F AR & TR AR IR R, 2024 4F K3 1T BUR MR SR & 45 4 470.61 1470, BUFER 4 TV Hirge J158,

AT RFE L N
Bl 6 o« REETTEUM MR 4 3 sk FER L (R 4270
mH 2022 £ 2023 ££ 2024 £

IE%;HM& 367.12 610.84 518.88
et sz 536.78 796.43 763.56
35 B 3 212.49 223.71 264.94
BORFEE S & 1119.57 1635.72 1631.02
PR T I AT 543.34 1125.86
BUREE & Bt 1776.72 2179.05 2756.88

Bt A& A

i
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NAEE, BURPERES O ST REETE BN R BB 5, BUM R S W St &, “PifRe 7). BT i kN
A i g SR AENE L BT E 3 BRI 5 2 T IR R, T AR R T BUR M R S N B — e A e

(3) BERALEWHEBHNR

[ A B AL BN R B — Z A FE M. 2022—2024 4, K0 EA R AL EWRNBIT54 73.18 27T,
89.70 {Z 7M1 46.42 127G, BIKE, KEWIEA FEAZE RN N,

(4) RKRE

TRAE COREETH 2024 SETREPATIHHLAN 2025 T A O T REET 2024 FFEHATHHON 2025 FIHFLZIIRED, T
2025 FERE N — B A LIRS 2197.00 1276, b FERK 3.0%. HA, BB 1693.00 1276, K 4.5%. — A IR T
Ik AL AT 570.25 4076 W4 SR 511.98 1470 FAFEZE R 235.53 1270, TRE SN 3514.76 {470 AT BUNPER: 4R
NTISE 753.28 1276, t FAEREK 9.4%. Forb, HHWHEIRNTIET 667.75 1270 BURF I SE SN TSN b Je 58 52 4F-14.53 1278
LA 480.61 1270 BIFISSWN 540.00 1270 AN H B 455 50.28 1470, TREAUIAN 1809.64 1270, 4T EGHALE
WATREE 15.59 4270, o EAFETRE 60.7%, F 2 E AR SURAUE LS — IR o b B8 3045 0.43 {270, BaELiR
10.25 1278, TRE WY 2627 {470, AT REF G TR 212722 1278, EFEEK 4.6%.

75 RmSRR

2022—2024 R, REWBUFHESABFREEK, LIRS SR, RETBIFHRSEER &FER TEMBERR oM AR
HIE . BRBIRETIREH_ EZABRAMBE R, RARRF—ERB =N, BAGREARTE, EREIKE.

77 BT 5255 $1 48

2022—2024 “ER, REFETTBUMF 55 REOFFGAEK, FEHE K 24.51%; BUFG5 B H LGSR, 52508 76.93%.
73.63%F1 73.79%.

KR 7« RIEHBURGS RBIELER (A 1270

iH 2022 4 2023 4 2024 £
BUR 55 R 8645.60 11117.59 13402.54
Hor: — RIS RE 1994.80 2931.35 3513.37
LIRSS R 6650.80 8186.24 9889.17

GRS : KT 2022 —2024 F 4T 5T

MEFBURGS GG, BE 2024 FE, KETH ARG X ZBUN 6 5 R85 38 4132.34 42708 9270.20 1278, 53054
T EURF 5 55 28110 30.83%H1 69.17%. R TTBURN# 5% £ ZAE T IX K.

MEEHINE, RETBUFGSEER ST EHTEMBEBERMAREIE, MMURGFHARRE T KT &5 &K BT %
EHE, s T RANGEMESFH AR, MEER T —EMBEAIRE R, HEERAN B E N EGERIEZ —,

B PRAU T, WBGHZ B RETT T BUR G S IRAUEEH K . #E 2024 FIK, KEWBUFFISIREN 15074.13 1276, %
AR 29.43%., #E 2024 fEJK, KETHBUR A G0 ST MRS REUN 13402.54 1470, BAREREINA 1671.59 {470, KiE
TTBUF AR B — 2 IR 2 5 .

K% 8 « RIEMBUMNGISIRBIGE LR (Fh: 1270

B | 2022 £ 2023 4 2024 4E
BUR 55 B A3 8890.10 11646.13 15074.13
o — BTSSR 2005.80 3157.83 3561.83
LI 55 BR A 6884.30 8488.30 11512.30
PORIRIE: KA 2022—2024 EATH R
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b 75 BAFHEREE T
2022—2024 4, REEM LA 11253 BN 2924 47 4250 3442.56 12761 3895.79 127G, REBTHBUMN S8 & 48 S L&

(Kb TR 55 %) 8 . 43 51H 295.63%. 322.95%F1 344.03%. [EIHH, REEMTBUNG S &% GDP HILLE (b7 B f i
) ek BT, BN 53.00%. 66.42%F1 74.36%.

LR UL EROURE , FE BN G155 RAFFEIE K, 8 BIRE TR I EZAIM N R, AROREAT— 3 ARl B 23 [H] »
BRI KT, BT IR OR

. KREARIS

FHERAANBFEES TS TER, FROH TR ESRAFAR, BRRERRTIMALIERL; ko, mR
B3 E X R & BN E I RELLSEEL,  AReRE 2 A& n, AIELIURS BN RITHRBFRAREER, FHBRALIET
PUEIE. BAEFE, ABIGHEIRIARN R K AR .

A HAE TR

2025 FERHEWBUF LIS (== (BURERR “ARIAGI7 ) RATLE 2.90 1276, MK 30 4. BB, A6
WA EATE—IR, 2029-2054 4, £ 9 A 25 HEEEASER 3.70%; 2055 9 H 25 HZIEAR L] 3.80%.

KR 9« AMIBIIS I HEOL CRhz: 1270

T i X3 T B 27% AHRIE B & REFHAR ()
RETALY DA T e SR Ak iy 2 AR 1.00 30
REETTE R X b A 40 HROBT AR AR IR 95 2 S 4 A T 0.10 30
FOEETITIF BT (X AR SRS X R IR A DR X R 7 Ml [ Bl et i 25 T H 0.30 30
KT X HFEATHRIX (TP AP SRl E T 1.50 30
it 2.90

BERRE: IS BB AR R T W R S i B

A HR(E U K 2 T R4 S5 B9 B2
AIAGRIURAT IR 2.90 1270, NFEGFR, 24T 2024 TR KT BURG 5 RENAER 0.02%, HRAITITRETEBF 555

SAIFEAR N o

AEIETVETEE 747

RYEWT (2017) 89 53¢, Tl H U ai 5 fkeE B RSP 7 BUR & DU FR 5 R ITE , B4R 7= A4 RRSR AR 2 1 I A BUR
P EE SN B E TN I , LB U B 2 Be 68 56 4 78 o5 T OB FR b A4 B R . A BA 57 100 A DR VA i AR08 [ o &
Tk e g TR A 45 B RO I H G 8 B A B T AR s R A IRV IR R B 25 R I AR TR SRR R SR A R A 7
PN PFEETRON . AR B TR . B EETRIRON . KRR RN S s R AR BESR B R DX B 72 b ] JE it 38 it i 28 100 H 42 5% 2% 4>k
AR 7S AR AR S URN S5 EER AT T R X (DML A7k ) FEaE % i RCE TR GTR &okIE N BB IR . AFE T
FHUIN . BARIRSSIIN « 1S ZEATUNFI 78 B IR SN S . T H BARIS i R

2 T 4R M )= I A ST SN S+ BU P R GO B i+ b BON
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K% 10 « AW H 55L&

Tit H T
ABMEBAH | SN BURAT
TZHER | BTHRER
i e o8l | ewkeE

@ip) R

(Gi)

T T IR IS e R bk ey 2 TR PRENIFNT 80,430.85 63000.00 10000.00 1.88
T A AR IR 2 S A A R T E T TR R X P T A A I 20521.89 13000.00 1000.00 1.60
R AREREEA ORBE DX A b el Al B e & I H FHETTE BT X AR S X 31360.83 25000.00 3000.00 1.67
AT RIX CTALER AP LD Bl il & T2 KA TTEE R X 136228.81 105000.00 15000.00 1.46
i - 268542.38 206000.00 29000.00 -

G [ 4 DFEEIH . TUH 258 26.85 1470, Tk H AR R0 il 5% A< 2 10 7 o (8 50 7E 1.46~1.88 {5 Z [ il
H Py ot vl 7 o L IUGR Rl BT A, 0T H USRS X A BT DR B FE R, (EROR R SRUE FUIN SRS O«

5 RE BUAI G N BUR RS S PR HEAT R B, SE430 00 H TIP3 A 25 e, G SR H el 5 i oy 78 o 21301 5
FEAGE, ATER TGS IRAIN A AT R A 58, Frt YN SEIUE T RURIE . BAKE, AHIGIERIIA RELIE ) A A .

I\ iR

TR REEWTLTE WEG BURAELKF R T7 6 55 SR 00 U A G EIE §E ) R & 1TAf, RS BHEWHE 2025 4F R HTT

BURNLIUTE (== BIE SR AAA.

ERITRIRE

12

7 /=]

o
P

\a



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

M HAHREEFEERSFREEREX

BB RS BUR M58 R M=%, F5# R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z7J
F“-” f5 AT iol, RoREHSEIRTARES; AARE BEATH “+7 8¢ “-7 FF5HTRol, RonE S g e T ek T
AL

BAERERFTESRE T L RIB LM R SR AT HE T, 15 S5t & BUE S 7o OB MRz b s, HAHE
I e TS o B 2 AT R

FARSE R BRE IR £,

ER%% &)

AAA MRS IR IR, AR Z ARG GBI, B2 KRR
AA RS IR IR R, ZARAEFIHRE ML A KR, L KR
A RS RE /IR, B ARG GBI, L R
BBB FEIEAR 5 RE S — M, ZARIGTFIAEEBOR, L KR —M

BB PRI 55 RE LS, ARG BRI AR R, B2 KR

B PRSI RE TV KR T RAF A GE A EE, 129 AR &

ccce B 55 I BE TIPSR T RAF RO PF RS, B2 KB A% =

CC B AR eI 5 55

C IREBE S
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

R A T WA R JR) A BB 5 345 R R VP BERHE BRI EOR RNHR AU e Bk B0 BHE R A
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

KA LGRS A RAF DLW A A KRR, BCR 2R AT R A 000435 FH S 0™ A R R i 1 2
R, T A B SL B I S B A B A5 RS A S Bkt

R BB R V) RE R A FPIRIL L RAE S, WU I AR, BRI A AL B
A REXT A 5T U5 A5 20 AR O e IR BRI, B SRS R B AT B, AT b, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER VR S A4S

IR I BUR AN RE K SR BB ER PP BORE, B3 tHBLME A IUE « AP S R L0 E AR Y,
FRA D45 T DAL E B PP 2
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