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M) 8 S A TR« Rk B ARvEESEIARE,  SEINYE HL IS HIVA AN L8 ) AN 2 T PO A SIS S AT N . G AEBUR BT
BT 5, IRBIA B RE LAY, eSS RS I 55 S 00 Bt %

DCETFTRTTI 2024 SELASK,  REETT DA HERE SO S b R R B TR AE SE . TR S A e s 4, v BRI B ] i
FvE P o, ERA Y EIGE BRI TR [ RE R A WIS, oA R R AR TR B R IO T SO R . U S E SR

LA S HE BT S b7 EBRUE RO X . SRIBIETEEORTEX . BT ATIX
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BUFT L A T SEARALIZAT, 770 RAOUB AL AN 6 2% DB L i . St 24 TUTEE AT (R AL i, HEE SRR < —
R, R 225 W CIXIRGESN T F0 FR, KRR SR ROEAT R B IR B KT T IR e B R A o iR
DXCHEEMR EREALF, ESSBEh 6 Gl SO R IR X R PR A R A T ORI IR MR (bl R A S v R ar
RIERTEIX L T7 % (2024—2035 D). POERITHG ) “f7 7 $RIE, g X3t 2 F kGl MR BSOS il s, 8 E
AR DX B 7 20 B S 8 7 Sk o Dl ) A e N s A o S i A AL B T IR S ), 7 [ X 0 X P E—3R9F “2024 Hy
LU RG] o WRREHT XBIRAEE 3 BV . R E R WA, R R I A R R R R RO A
DX P o P 3t 52 2 e b AR BE O, SE AR i i S 1 P “ Wi RS A

Vb S5 TR T, KR RN RROBURF O T4 IR L U LA P S ) S A L), T R 55— R s ORI Ge %, 1o
KBRS ORISR /). ARG EMUFAES 6« ZEE S RBUMETTE . SEE TR ZBEEH AR 2
A G 1) S TG, RAL IR TSSO . AR S 22 H T . AT W A% R A 2 SO PRI 2R L HERE TS — (AL L
HES PR SCE FAR BB R SA I SO B, = R A TSNP 25, B R ™ . B3 ™ A% UG o HE D SR
PRSP B I T IR O L S I BCEA B L] DU P S B L SRR BUTRIWBR I RE . 8% L
IR S5 ARt PR A L ST R S LA DU U TR 9 XU, iR AT R . EUFR AR A RIE FE R B L T W BUEAT 7
Briidzs: FORSCIUEUE FIC I, MBS B @ . AR E AL TS B =N HERE BUE B AT

WURE 1 95 8 B3 T, R T RSl DX 55 AU TAR, e 155 B BRI L o R T AN st B T 655 4 Jo S B, Sl A0 I
BRI, HETIEEFIH BB IME; AL T IR T s, ™ I BB BOREIE s ST W S RHERAT, T4k
BRI SAT XL R e g8, e TIMAURNH RESUE BINE, W8 LALLM BN RS Hlkh
b BT BUN T IR B A A S B AT INE, SRRt & A RO SLBUR 52 55 KU B T ML

. MBEN

2022—2024 5, RETMBMAFEEK, —RARTEBNBIHRIMEMARIZZRE, X RETIHERA R EHER T
HEMRBEM. A, RETRARTEBRAGTHFEEK, WARERE; KA EZABRA MR R Bk, KB
THR RN SCHFAER; BFEESRABTHFERK, BEEERFNTBEMSTRAL, RAKRBAIURESE —E T FHE
.

T B

Harh EsziTh g, &, M. B, 8/2 5 QT8RN BFERSEAT “—RBUF—FWE ", MR, o E s TR0
B (TIEEY R4 7 A SRt 77 WA B A S a8 2 M 4 LR -2 B0 ST Y T A O B, B A BURFAR BT 20
e, mEEE, HIEWBSE ., W, B0, TIMEeg. REeWE. M EH%Em, mE %I BCE T B g
— TS, HOTBURAT B S, BT B R S TR AR .

H LS R RI4

g 5 R T IO 23 L 1994 425247 143 B | 0 BSOS BRARSI A AR, Ak TS BRI N TSR S 51774 60%:  40%(1)
Lhfpl 43 =, 5 Sl e AL e 53 77 4% 50%:  S0%I0 Lu 4=,

L= S AN =)

FEETE AR E DK EET 2 — g X g5rdt, R EEGR . S5 A EERAL, D35 R BUR BRI
BEK . 2022—2024 4, RETH —MAFETEF I St A BN 51108 649.82 1276 820.27 1. 7uHN 883.62 1270, FEHEIK
AR, WREMW AW IR — 2 4.

b5 T B 15

2022—2024 5, REMNMBUIRN SIHFRFEEK, EHEEHK 25.13%. Hd, —BAHETEWRN ST SR8 61.20%-
59.32%F1 56.14%, Xt R EURN Bt fa e M 2 T BB MR EIE

ERTRRE | 7

o



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

B 2« REETBURNR SR CRAL: 278)

TiE 2022 4 2023 4 2024 &£
— AN it 2918.20 4179.84 4191.33
BURF RGN St 1776.72 2776.47 3227.50
FEA BAZE RN AT 73.18 89.70 46.42
BB it 4768.10 7046.01 7465.25
VORISR KHETT 2022—2024 4411 bl

(1D —BAFETERCIE
2022—2024 £, REH B AN S HHFEIE K, FHEGHEK 19.84%. KT B AT LT P BORN &
P, BN AR B — e A SE TSN B T 93— IR

K% 3« REH —BAIHUERN St ZEMBAEI CRAL: A28

iE 2022 42 2023 48 2024 48
LN ON 1346.94 1579.13 1621.25
o HO{EBL 511.17 719.27 755.50
A AR 306.64 289.53 314.98
NI 113.58 113.80 93.95
I T A R A 95.25 100.53 102.23
B3t 82.68 92.51 103.62
I L ON 499.75 448.38 512.95
Hrp: BIUWRA 119.45 123.41 125.08
FTECEN I SR 2443 34.30 32.66
A IR () Ao 197.21 184.73 232.94
—RAFBEBN A 1846.69 2027.51 2134.20
AN 649.82 820.27 883.62
AR 140.80 188.37 274.22
NV 42 227.89 207.03 276.37
— RSB 53.00 936.65 622.92
—RBAFBEN E it 2918.20 4179.84 4191.33

GORRIR: KT 2022 —2024 F 4T AT

2022—2024 7F, REN —BALTEWANETHRFEE K, FHE AWK 7.50%, FEk E BN A RIS K 2022
—2024 4, REMHBUBN H— A FEFFIN G LLE 5008 72.94%. 77.89%F 75.97%, —AFETFRANRE R, [F
A, REETIERUIRN &5 — A SIS TH ELEE 40 59 27.06%. 22.11%F1 24.03%. WFLHI RSB, BN 5k A #t
BN, AERIRN EEDR A EB RE CAF=) A RN,

2022—2024 4, RKETIREMN EZ AN FREINK, 000 i — A A LRI ST 1 22.27%. 19.62%F1 21.08%, L2t
N — A FEFREMN BT B AN TE .

2022—2024 F, REWN—BESWNEIEK, 200 G — BA TR BT 1 1.82%- 22.41%F1 14.86%. — Mot 55 KA TT
— WA FETRE N ST B B AR T

2022—2024 &, REW—MRALTE LA THFE K, FEWEEHK 1527%. F, KETMEESZES 5N 67.65%-
61.81%F1 58.84%. WMELHARESIM AT . H e — R GEFIEAR T HINE G, 2024 FRETT — B AILTE T H S SIS 52
P&E 4% 262.69 12T .
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B 4« R —Men PR S B R ER S L (AL 270)

JiH 2022 4¢ 2023 4¢ 2024 £

i?%ﬂﬂ;;&#ﬁ&% 215.89 24425 239.41
A 478.94 491.79 500.02

b CREEATA L 546.38 667.29 679.88
W2 AtIX 272.22 432.42 582.26

PA RS 176.61 211.48 196.24
MK 110.30 126.95 160.03
—BAFLTE WA 2729.83 3280.42 3627.18

TR — R e A S - 625.19 301.46
— AR M E 2729.83 3905.61 3928.64

ORI : KA 2022—2024 FEATHREL

2022—2024 4, RKEW—BALTE WA —BALMRS . #E . o fRERRY L T A 52 DY TR S A it o E
3N 51.94%. 49.23%F01 44.54%, B FRIEEGT . MeAh, RTINS RAEFFEZINSCR, #E . thaREEAEHL. 3
21X A IR AR AU B S R B

MEE, RET—RAFLTERNE TR, BB EERIE, WA R, WA SR, —RALTE
SEATRE S R AT o R — M AT S AR AR S 3, AR BRI st [ A ) AR o

(2) BURHEZE SRS IE R

RPN T 2 R T I SN R EE 4L B 23, 2022 —2024 SRS BIA 1776.72 1275 2776.47 AZ76H1 3227.50 12
TG, FHEEIEK 34.78%.

2022—2024 £, RETTHEUFHEEE SN G051 423.66 1276 589.61 1270 688.56 1270, - AU AT BUR 3£ £ U\
DIk, 2022—2024 4, [EAg LA AU LEIRON 5 BURF I E S URN S I LR EE 4359 89.45%. 91.11%F1 86.08%. T i H ik
KON 52 E it 2% K AL =TT 3 76 3 RBUR R 25 22 J7 T R 250 m, T AR REE T BUR M3 & N B — & A e P

2022—2024 £, KT T BURF L IR SN FFEERG K, 430N 741.08 1470+ 1558.58 A4 J0H1 1749.34 1250, RBUF MR 4k
N ) A R

BIZ 5 o REMBUMN RSN ST EER I (A2 {270

H 2022 4 2023 4F 2024 4

Ig%iiﬁ@zm?fxmm&)\ 378.97 537.20 592.71
BURFEE S &1 423.66 589.61 688.56
Lt ON 741.08 1558.58 1749.34
BUN IR S ERANBIRON 4.30 5.17 189.41
bEAR 611.64 657.15 597.42
W 4% -3.96 -34.05 2.76
BURFEE SN BTt 1776.72 2776.47 3227.50

PRI : KT 2022—2024 4E4 T E

2022—2024 £, REWBUFIEIES B9 58K 1776.72 12786 2179.05 127681 2756.88 1270, S0 H F BN £ 41X 30 H
AR ST H . % FE B TR B & T IR A R 2R, 2024 FREETTBUR M3 & F & 454 470.61 1470, BUR I & THE T 7 /8 7158,
TREL T Sk

KIZ 6 « RETTBUNMEIE SO St E2M G (2. 270

e 2022 4 2023 4F 2024 4

S S aE

WL MK T 367.12 610.84 518.88
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HoAh S H 536.78 796.43 763.56
g5 AR H 212.49 223.71 264.94
BFEEETH AT 1119.57 1635.72 1631.02
TR 7% 5T 5 0 AR S HY - 543.34 1125.86
B RS H AT 1776.72 2179.05 2756.88
TE 7 B AE
TORIRUE . REETH 2022—2024 HE4 1

SEE, BUR RGO SR R T I BN (L B 73, BUR TR S SIS &y, ~FTRE /U5 T it ik gl
SRR SO RO i T e B SR RS 2 U5 T R A, TR AR SR R R T BUR M S USON B — S AN E

3) HRERALEWMERFRL

[ % A2 N R I BN B — B FEAE . 2022—2024 4F, REHEA B AL EWART58 73.18 147T.
89.70 147G 46.42 {70, BWE, RN HEA RAZERNMBEN.

(4) KR8

HRAE COREETIT 2024 FEFEHATIHHLA 2025 FEFE) A OCTREETT 2024 FFEHATIELOM 2025 FEFHE R ZWHRE ), FUH
2025 FERENT —MAFLRATIE 2197.00 1276, o LFERK 3.0%. Hd, BB 1693.00 270, K 4.5%, —BAFRWATIE
b SR AT 570.25 4078 WANBE45E 511.98 1470 EFEA A 235.53 1270, TRE SN 3514.76 {470, AT BURN LR G IR
AT 753.28 1270, o LK 9.4%. Hr, BT 667.75 4270 - BURF I FE SN TS N b e e 88 S0 £4-14.53 1200
4R 480.61 {470, FIUHISYA 540.00 1270 AANAH B 45F 50.28 476, TE SN 1809.64 1470, &TTEAEHRALE
NI 15.59 42T, EFTHE 60.7%, 322 E AR SURBUE LS — RN D . n B e /85041 043 1270, BAESER
10.25 270, TS BN 2627 1270, it R I GIONTIE 2127.22 1278, H EFIEK 4.6%.

75 RmSIRR

20222024 R, REWBUFHRSABRRENK, LIRS LR, RETBFRFBER ST ER TEMBEE M AR
BIE . BRBIRETIREH EZABRARBRER, RRAF—CHMBEZIN, BAGENRTE, EFREIKE.

77 BT 5255 $a 4B

2022 —2024 R, RET BTG RAFFEIE K, FIHE GIEK 24.51%; BUFFS E BB LT OESM AL & 25108 76.93%.
73.63%F1 73.79%.

KR 7« RIETBUFGSRBUGEER (B 1270

TiH 2022 4 2023 4 2024 ¢
BN 195 R 8645.60 11117.59 13402.54
Horp: —RSRE 1994.80 2931.35 3513.37
LIRSS AR 6650.80 8186.24 9889.17

GRS : KT 2022 —2024 F 4T 5T

IWERBUFFS G, B 2024 FFJK, RETH ARG X HBUR 65 &89 58 4132.34 12 70H1 9270.20 1278, 430 b4
TR 280 30.83%F0 69.17%. KM BUNfS FEETEX K.

WEEHINE, RETENMSEERS FEH TEMBE R ARSI E, MU TR 7 KT &k Rk B %
STE, {3 T RANSEMEST AR, mHER T —E RN, HEBE RN E N EFRIEZ —.

B IRAUG T, WBGHZ 2 B RET T BUR G S IRAEER K. #E 2024 FIK, KETBUFFSREUN 15074.13 1276, &
LR 29.43%. #E 2024 FIK, RETBUR UH B SHERIGS RN 13402.54 1470, BASREIMN A 1671.59 1470, Kid
MU A SR B A — R Rkt 25 1]
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K% 8 « RIEMBUMNGISSIRBIE LR (Fh: 1270

TiE 2022 £ 2023 4 2024 £
WU 5355 LA 8890.10 11646.13 15074.13
o — RS IR 2005.80 3157.83 3561.83
L5 55 R A 6884.30 8488.30 11512.30

PORIRYE: REETH 2022—2024 4F 4T R

75 B A E(REE 11

2022—2024 4, REEM LS 11253 BN 2924 47 4250 3442.56 12761 3895.79 127G, REBTHBUMN RS &8 & 48 S L&
(Kb TR 55 %) 8 FFF, 43 51H 295.63%. 322.95%F1 344.03%. [EIHH, REMTEBUNG S &% GDP HILLE (b7 B f i
) ek BT, N 53.00%. 66.42%F1 74.36%.

LR UL LS MRE, KIETTBUF S KRR, SRR RET RN _EZR BRI K, ok B — % il 25 1A,
AR SS  mT 45, AR RE JIAR T

. KEARI S

EHGERANBF RS T TER, SE0E RS AR EREFAR, EFRREARRTRANLIUNER; it
ORI B R E TN M DASEHL, A RERIEEGRASN, AL RN RTRFAREE, F5ERASEH
JETLAEE. BARE, ARSI REE K XEAR K.

A HAE TR

2025 FERHEMTBUF LIS (Z-FHED (LUFFER ARG O RATEH 11.90 1276, HIR 30 45, @A S5, A
AR R IR, 2036—2055 4, &F4E 9 H 25 HELIEA SN 5.00%. AMIGIRSEBIT H M % 408 M0 T 2%

B9« AMIBIIS I HEIL CRAz: 1270

T F e X 33k T E &K RIS SRR (4
R ARG TR RS TR ey = AR 5.00 30
TR X ARBL X R B LB X HE K R AR T s AR 2.70 30
FEETTE IR X b A A4 677 KEHEE 5 b TR 0.30 30
FETTH R IX AT R e — Y A AR 3.50 30
FEEETTH M X B GG RIX 2022 43R BERIACE — 301 T2 55 H 0.40 30
it 11.90
VORISR 1625 YA AR T A B 0

R HA R T K 2 T B S5 B0 201

AIFIURAT IR 11.90 1278, NFH6iZE, 2T 2024 G RETTBURN G55 RN 0.09%, FERAT R R 1T BUM it
55 ISR AN o

A ETURIE BE 11 47

RIEWM T (2017) 89 53¢, WUHWCEE SRR T H KT (K30 77 BUR & TG0 BRI, I 24 RE A% 7™ A RS A E (1 S W N BUR
PhIE B U\ B N BRSO, ELBLE TN 24 RENS 58 4 8 o £ B IE AT BRI, A0 rh R R R 255 —
BERe ey i = W AR 15T B8 okl I H 2 R BN T P AR RO BT IR s s R DR X HE K AN b B T s AR 2 i Bt <

2 T 4R M )= I A ST SN S+ BU P R GO B i+ b BON
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PRUVSIEY O S| Wi € R 7 I P W ST S R vt WA VS = 1 NN 7/ N L NN E S L NN €57 SE VA =)
FELFH R S5 WSO N RS T3 880308 v 6 R 5555 R T A g s e — 3019 A TR 5 B Bk [ T BB WA AR BRSO 5 B M2 5 TR X 2022
IR R E I TR H BT e RO ) G5 AN . kN . ITH BARE BN T

K% 10 « AWIGIHIH H 150K

it H A cas
TEMRATEH | ABHRIAT | AHRITEHR
I H pre X35 R BE5 ZHHRNEE | REEESHAR
(AT BEEEHR
€iD)

RHEEERIR S Ry g = T RENARL 234805.22 160000.00 50000.00 1.90
REEHE DR X HEK B 0 R R S 3R T B0 T8 T TR VT X AR X 6739122 49000.00 27000.00 1.40
b7 KE =2 2 0 THEIE T TRV X T A A, 39377.37 23000.00 3000.00 1.51
RETT AR ER Y & TR RETE R X 159859.63 120000.00 35000.00 1.54

BN AFFIT X 2022 FEIERVE-RCE — 35
T T X 52000.95 34000.00 4000.00 121

T H
it - 553434.39 386000.00 119000.00
VORERR: 1962 13 AL T vl IO R e i 3

ARG S 5 ADNFETH . WUH 2858 55.34 470, Bk H AR R 0 Rl 58 A< 2 (10 7 1 (8 50 7E 1.21~1.90 {5 Z (] Tt
H Py ot v] 7 o L DGR Rl BT A, 30T H USRS 0 A BT OR B FE R, (B RR DS AR FUIN S L«

RS BUAI G N N BUR VRS S PR AT 7 B, S350 H TS o P 78 i 0 A 25 e, G SR el 7 i Jovh 7 o 21301 5t
FEAGE, ATER TGS IRAIN R AT R A B0, Frt YN SEIUE T RURIE . BAKE, A6 R £2IE ) A A .

I\, g

TR REEWTLTE WEG BURA LKA 7 6 55 SR 00 A A G EIE RE ) (R & 1TAf, RS BHEWRE 2025 4E R EETT
BUNEIUF (=+1D BIERESN AAA,
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M HAHREEFEERSFREEREX

BB RS BUR M58 R M=%, F5# R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z7J
F“-” f5 AT iol, RoREHSEIRTARES; AARE BEATH “+7 8¢ “-7 FF5HTRol, RonE S g e T ek T
AL

BAERERFTESRE T L RIB LM R SR AT HE T, 15 S5t & BUE S 7o OB MRz b s, HAHE
I e TS o B 2 AT R

FARSE R BRE IR £,

ER%% &)

AAA MRS IR IR, AR Z ARG GBI, B2 KRR
AA RS IR IR R, ZARAEFIHRE ML A KR, L KR
A RS RE /IR, B ARG GBI, L R
BBB FEIEAR 5 RE S — M, ZARIGTFIAEEBOR, L KR —M

BB PRI 55 RE LS, ARG BRI AR R, B2 KR

B PRSI RE TV KR T RAF A GE A EE, 129 AR &

ccce B 55 I BE TIPSR T RAF RO PF RS, B2 KB A% =

CC B AR eI 5 55

C IREBE S
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

R A T WA R JR) A BB 5 345 R R VP BERHE BRI EOR RNHR AU e Bk B0 BHE R A
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

KA LGRS A RAF DLW A A KRR, BCR 2R AT R A 000435 FH S 0™ A R R i 1 2
R, T A B SL B I S B A B A5 RS A S Bkt

R BB R V) RE R A FPIRIL L RAE S, WU I AR, BRI A AL B
A RE T A 5T A5 FH A5 20 AR O e IR BRI, B BE R BT BRI, R AT o br, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER VR S A4S

IR I BUR AN RE K SR BB ER PP BORE, B3 tHBLME A IUE « AP S R L0 E AR Y,
FRA D45 T DAL E B PP 2
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