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M, WL S FEROREREEER . NR SRR, St B BERH OEK 8.9%.
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B X EAbAT. AL A 5 ule X AN A A5 U5 T 52 Hh B P SRR 2R 4

X2 % R Rk T
20222024 4F, RETHIR AR SERMAHFER K, CAPIEEEA R, SRS RE BT S S CRR
WA TR S A TR, R, 2024 4R RERH B MR A1 R 4 S R .

20222024 4, RETTHLIX AP BE RS K, IR EF ARG K . 2022 —2024 4, RETTHBX AR BB 2 5 16311.34 12T
16737.30 {271 18024.32 1270, A1, 2024 4F, EABMAEITE, FHEK 5.1%. 77 E, H—r23EmndE 284.28 1276, [H
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MR BE . e o oML BE . VR RO IRV A B . R AU ORI B LR S B ROR R A
MEBE L ZEIR R PR R R P ) I A AR DA _E TR 82.1%, b FAFEHER 2.3 ANE 4 A R AL A RN
B BUEMIR ZEBC . A5 SRS QUHr . A 2 M BERS IE 23 G K 26.0%. 22.4%. 21.4%F1 14.6%.
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LI R 2.5%. RIEFEK 7.6%, RT20HEE 4.5 NES . BB EEEHEGEEZIT, W& LW ER
K 12.3%.

%

2022—2024 4F, FEHTT AT o B E S A LK -5.2% 7.0%A01-3.1%. Hidr, 2024 4, T %R DR EGR RS K
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FHO
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WEE, 2024 4, REWHSRE BN E 4920 /270, % 2024 FE, REN AN RN A SN T & 73K A5 47358.43 1278,
ELAERTHE N 2849.11 /27T, L LR K 6.4%; S IR RE 46202.82 1276, HLAEYIIE I 1513.66 1278, 1K 3.2%.
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W, PEIESEEEHERSRERE RN L AR SRARE . LRI ANTE. BT Ia6 R 57,
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=8

[ERE
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HCEETFITT I, 2024 SELASK, KA DA HERE st S R R AR TR AE S TR A RGeS A, v [ BRI 3 A ] i
T R, E BRSBTS . [ BE R H A E SEVE L, h ORI BE SR R R R B . BB E R
BUFT PG REE 2 L SEARALIZAT, 770 FRAOUBALEN 6 2% DS L i . St 24 TUUAE R AT R A i, HEE TSR fR < —
R, R 225 W CIXIRGESR T FO FR, KRR SR ROEAT R B IR B KT T IR e R A o TR
DXCHEMR E SR, ESSBEh 6 Gl SO R X R A SR A T BORIETE) . bR (P R A I e R 4t
RIERTEIX LT T7 % (2024—2035 D). POERTHG ) 77 $RIE, g X3t 2 F Gl MR BSOS T il s, 8 E
AR DX B 7 0 B S o8 7 Sk o Dl ) A Je N i A o S iy A 3 AL B T IR S ), R R X 0 X P E—3R9F 2024 Hy
LUFRIRTRG]” o SEREHT BRI 3 BV . RS R WIS, IR R A ORI IR FE R
DX P e P 3t 52 2 e i R BE O, SE AR i o S 1 P “ Wi RS A

VoA S5 A BT, AR ORI BRBUR 5% T 42 T PR AL TS A B BE SO SR LD, T AR 55— R SR B Bt e %, 1o
HRBURSEORFREE . AIRGHF M IS E « S5 & A RBUFHEBR . S8 & BT TMBAION . SR EEAE™; 2
Hs TR 1) S T, IR R RE TS SO . AR RS 22T . BT B A A% R A 4 S R A R L HRERE T — A S
HES PR SR BRAR BB R A I O B = R TR NIPE L0, O O B™ . LA™ A% IS o LD SR 17
PP AB NI AR B B S M BCEDA B L DA P S B Sh R BURIAEUR I EE . S8 B
JRFIA 55 4l it A A s SR SE P R S B LA s DU TR T 0 XS, G R AT R . B AR R HVEIE A L L S I BUE AT 7
Hrifidss JORSCIIBER BIKE M, WEUE BB, QIR A B AU e BUE B AT

WURE 195 8 B3 T, R T RSl DB 55 AU TAF, e B BB L . R TN ss L IG5 4 A WV B, S fb a0l H i
BICLIEE, WET G0 BB IME; @A LI T, A BT ORI AT WS RHERAT, 14k
BUEARBIA; SAT X MbrRe L M E M, HETIMAURNH RESUEHINE, W8 LALLM 7B RS Hlk T
el B AL TTBUN & TR B A A S BT NG, RATAAREERB & A ROE SLBUR 5 55 KU B T ML

B, M

2022—2024 5, RETMBMAFEEK, —RAKXTEBNBIHRMEMARTZZRE, W RETIHERAREHER T
HEMRBEM. A, RETRARTEBRAGHHFEERK, WARERE; KA EZBRA BB R AR, KBk
THRIKBEH SRR BRSNS THFEEK, EEBE T BEMLETIRAL, RREAMRET —E e
.

U LA

HeirPEsfTh. &, W B, 8/2 5 Z47BURH, BT EFRSEAT “—ZBUF— %, Msth, o E B s g
B (TREEY R4 7 Fp SR 7 W B USSR, T2 20 8 4 DA &% G0 i S 3 Bl el 4 BURF A G, B Pl 2 BURF IR R0
B, mEEE, LAMBBUERE. RS, SR LHRSNE . BeIHE. FSEHSH I, hE g E R BRI
— S, T EUR AT A, O A e A TR K

H LS R RI4

5 T (RSN K1 43 LA 1994 4F SEAT I 43 B U B0 BRI R AR IR, AL BRSNS N BT A3 B de 535 3 60%: 40%(1)
Ei 4y 55, e JE B R b ke 5 T #7 50%:  50% 0 b 43 =2

L7 S E NN =)

REEWVE N E DK BT 22— FEifE X 2 t, AR EBUA. &5 GG mEA, PiESE b RBUF R IR
K. 2022—2024 4, KT —A LTSRN St o _EFANBIN 43 BN 649.82 125G 820.27 14 70H1 883.62 12.7C, FiAE#E: K
HErsk, KRB IR — & .

ERTRRE | 7
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75 B S R

2022—2024 4E, REBHIMEIRNREEK, EE MK 25.13%. Hi, —RALTEA ST E 4515 61.20%. 59.32%
F1 56.14%, Fof R  FOS NS 8 AT 21 1 8 B R AR5 1 A o

B 2 o RETTIF BN IE DL CRAL: 278)

JiH 2022 48 2023 48 2024 48
—RAFTRENN Bt 2918.20 4179.84 4191.33
BURF RGNS 1776.72 2776.47 3227.50
Ef BARSE RN ST 73.18 89.70 46.42
BB it 4768.10 7046.01 7465.25

ORDICU: KT 2022—2024 fE ATk ST

(1) —RAFETEWSIHLR

2022—2024 4, REH —BAFTUHWN SIHFEIEK, FHE MK 19.84%. KiFH—BAEHUEYN ST h BN &
b, BTN AR B — R A SE PSS B T 93— IR

BIZR 3« REH—BAIHUERN St EEMBIEI CRAL: A28

=] 2022 £ 2023 4 2024 4
LN ON 1346.94 1579.13 1621.25
o HO{HBL 511.17 719.27 755.50
A AR 306.64 289.53 314.98
NG 113.58 113.80 93.95
I T A R AR 95.25 100.53 102.23
BTt 82.68 92.51 103.62
I L ON 499.75 448.38 512.95
Hrp: BIURA 119.45 123.41 125.08
FTBEN R SR 2443 34.30 32.66
FEA IR () Ao 197.21 184.73 232.94
— A FBEN A 1846.69 2027.51 2134.20
AN 649.82 820.27 883.62
FELR 140.80 188.37 274.22
PN H 45 227.89 207.03 276.37
— RSB 53.00 936.65 622.92
—RBAFBEN E it 2918.20 4179.84 4191.33

PORLRIE: KA 2022—2024 FEATH R

2022—2024 4, REH —RALTFWANGTHFERAK, FHEEIEK 7.50%, FTR BB P ERB R 2022
—2024 4F, REEWHBURN & — R A LB ST E 23 0 72.94%. 77.89%F 75.97%, —MAILTEWAN &R . [
W, REWAEBN & — B A LTSRN ST LLE 2508 27.06% 22.11%F1 24.03%. MBIUSHIERE , Bkl 32 8ok E {8 Fi
BN, AEBIN B E SR EA R (7D AR

2022—2024 4, RKET RGN LA FREIEK, 000 i — M AFEFUR U ST 22.27%. 19.62%F1 21.08%, F2i4h )
N — A FETRE N ST il AN TE o

2022—2024 4, REM —MHELSANEIIEK, 200 5 — A LTI ST 1.82% 22.41%F1 14.86% . — MBS WART
— A SRR B R AN T

ERTRRE | 8
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2022—2024 &, REWT—BALTE LA THFEG K, FEWEAEK 1527%. R, KETMEESZED 5 67.65%-
61.81%A 58.84%. WMEXHLREII MG FT . 5 6 ARk BT — MBRIEASCH N RS, 2024 SFRIEFT — AL TUR SO AT SN B sk
FLGE 4% 262.69 147

KR 4« RETTH — BRI SO Bt EER B OL CRAL: 427D

b 2022 4 2023 4 2024 %

Igf?ﬁ;&%ﬂﬁ% 215.89 244.25 239.41
HE 478.94 491.79 500.02
Fhex GRERAN Y 546.38 667.29 679.88
WL X 272.22 432.42 582.26
PAfE R 176.61 211.48 196.24
RAK 110.30 126.95 160.03
—BATE A 2729.83 3280.42 3627.18

TR — R e A S - 625.19 301.46
—RAFTHE T E 2729.83 3905.61 3928.64

PORLRIR: KA 2022—2024 FEATHRE

2022—2024 4, REN BALTE LA BALIRS . #E . R LR B A e DY I W S At B
SN 51.94% 49.23%F1 44.54%, TABCCHFPERAT. A, RETRFEIMAN AR Z IR, #E . o mEAhL. 5%
23R X S A AT B S s

RBAAE, REW —BA LTS TR K, BB E R EERIE, WAFE R, MEESRE M), —BA LT
THTREST R UT. REN —BALTHE ST B UIRA ST N T, REEFANGE RAE SRR,

(2) BURHEESTERZ BN

B MEBE S i N St 2 R T A O ON () BE B 4 B30 43, 2022 —2024 AEFUBEAY %R 1776.72 41478 2776.47 A2 70H1 3227.50 12,
J6, EHEAWEK 34.78%.

2022—2024 5, RETTEUFEEE SN G551 423.66 1276 589.61 {4 TCH1 688.56 127G, F-H HA LY N X BUR 14 3 £ U N
DTk, 2022—2024 4, [EAG LA AU LEISON 5 BURF I SE S IR AT I LLER 2350 89.45%. 91.11%F1 86.08%. FHT 13 Hiik:
N B2 i 2% B ARSI PE =TT 3578 B S BUR R 2 2 7 T R 5em, T RSk RETTBUR R S W B — & A fiE .

2022—2024 £, RETHHTBURF L TS URN RS K, 43008 741.08 127+ 1558.58 {2 TCH1 1749.34 1270, =RBUMFMHEFEEIR
R I B A R

KIZ 5« RETTBUNTERE IO Bt BRI (A2 {270

FBULA

1 5 FE B N 378.97 537.20 592.71

BUF RSB A 423.66 589.61 688.56
LIRS IR 741.08 1558.58 1749.34
BURF 3L 4 A BN 430 5.17 189.41
AEdiR 611.64 657.15 597.42
LN e -3.96 -34.05 2.76

BURF HEESBA B3t 1776.72 2776.47 3227.50
BORIIYE . REETH 2022—2024 SE4TH R

2022—2024 4, KEWBUNF RS BB R5E /8 1776.72 1276 2179.05 127680 2756.88 4276, 32 H BRI £ 4 X 32 H!
AR SZ H . % FE B TR B & TR A R 2R, 2024 F REETTBUR M3 & F & 454 470.61 1270, BUR I3 & TE T 7 RE 7158,
TRELU T Sk

ERTRRE | 9
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BIZ 6« RETTBUNMESE S S R B S (A2 1270

BiH 2022 4¢ 2023 4¢ 2024 4§
FEH:
: 367.12 610.84 518.88
W2 A X 3
HoAth 3 536.78 796.43 763.56
g5 AR H 212.49 223.71 264.94
BFEEETH AT 1119.57 1635.72 1631.02
TR L U I AR S - 543.34 1125.86
B RS H AT 1776.72 2179.05 2756.88
TEe 7 REHRAE A
TORIRUE . REETH 2022—2024 HE4 T A

SATE, BURF S G ON ST R E T W EOSON I B LA i 4, BURFIESE SIS SR &y, P RE . TR kIO
SRR SO RO B e B SR RS 2 5 T R A, TR AR SR R R T BUR M S UON B — S AN E

(3) BERALEWHEBHNR

A B AL NN R W BN ] — &4 e /F . 2022—2024 4E, RENEAG R AL RN S5 73.18 127G
89.70 147G 46.42 {70, BME, KN EA TAZERNBEN.

(4) RKRBE

MG (RIEETT 2024 FETEHATHE GO 2025 FETE) F1 OCT REETT 2024 A FUEHATH R 2025 FIE B ZHHRE),
2025 FERE N — B AFLRATFE 2197.00 1276, o FERK 3.0%. HA, BN 1693.00 276, K 4.5%. —BA IR TR
Ik AL AT 570.25 400G WNBE4RSE 511.98 1470 FAFEZE R 235.53 1200, TRE AW 3514.76 447G, A TTBURN R4k
ATIE 753.28 1470, o BB 9.4%. Jorh, LI ERNTIE. 667.75 1470 . BUR PRSI TR IN b b S8 524 -14.53 4470
AR 480.61 270 BTG 540.00 4270 AN H BT 4:55 50.28 1470, AU 1809.64 1470, AT EGHALE
WNTIEE 15.59 4278, B BRI 60.7%, 5 H AR SURAUH LS — RSO . i B U R 3 AE 043 420, RS R
10.25 1275, TRE WA 2627 470, AT RR RGN 212722 1278, T EFEEK 4.6%.

75 RmSRR

2022—2024 R, REWBUFHSABFFEEK, LTRSS SR, RETBIFHRSEERSFEN TEMBER oM A R
MEIE . B REIRETRE I EFABRABBER KR, RRAF MR, BAGRERARTE, SRR,

S0 75 B4 25 £148

2022 —2024 R, RET BTG RAFFEIE K, FIHE K 24.51%; BUFFS T BB LT OUESMEL 25108 76.93%.
73.63%F1 73.79%.

KR 7« REMBUFGS RBELER (AL 1270

B | 2022 4F 2023 4F 2024 4E
BN 195 R 8645.60 11117.59 13402.54
Horp: —RfSERE 1994.80 2931.35 3513.37
LIRSS R 6650.80 8186.24 9889.17

PORIRR: RETT 2022—2024 E4 T AT

M BB G55 450, BE 2024 K, REEN I ARG X LBUR 55 RB0 BN 4132.34 12765 9270.20 1278, 435 f4:
T BURF 7 55 211 30.83%A1 69.17%. KBTI BUR i 45 T BRI X 2.

WEEHIE, RETBUNGSEETES T EH TREMTEESEMAREIE, AMUBITFHRRE T RETEFES R BT
SHRE, HH T RASEI TR, THER T —E RN, HREEWABIERNETERIEL—.
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China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

RS IR, TG E B R AT M5 BUR G55 IR BUZ EIE K . B 2024 B, KEWBUFGS RPN 15074.13 1478, B
LR 29.43%. #E 2024 FE, RETTBUR G L8 SHERIGUS-R TN 13402.54 1470, BEFSSIRAIMN A 1671.59 {47C, Kid
TR A Sk B A — RE IRl 25 1]

B 8« RETEUN IS IRBIEILER (AL 2T

TiE 2022 £ 2023 4 2024 £
R 35 55 B3 8890.10 11646.13 15074.13
o — RIS IR 2005.80 3157.83 3561.83
L I3 55 IR A 6884.30 8488.30 11512.30

PORIRYE: REETT 2022—2024 F4 TR

175 BT AR A

2022—2024 5, REWLEEM F1250 518 292447 127G 3442.56 AL I0H 3895.79 1275, RETTBUR R 55 &80 & 428 W IR EL &=
T BUR RS2 #5182 ETF, 25108 295.63%. 322.95%F1 344.03%. [FIRA, RETTBUMRS 245 GDP HIELE (M7 BUR 1745
) FLE BT, 5N 53.00%. 66.42%F1 74.36%.

ZEA DL B ORE, RETTBUR IS RS, FRBIRET AN LR K, Rk EH—E a2,
ARG RT3, RS IR

. RHGREIS

EHBERANBF RS TR TER, FEHETORRETTERRFAL, BFRERKTUARALIFERL; o, mR
PRI B 2 R TR N I LS B, A REARIE BB A i), WIERTGRE BN AT R REEE, FHERAZIET
PAEIE, BFE, ABIHRIERIAN R R K AR K -

A HAETUER

2025 FRHETBUFEIUFZE (LD (CUTRER RGN ) RATAE 1.20 1276, IR 10 4. &AM E R, A6
WA E—R, M 2028-2035 4, 45429 H 25 HEZIEAREM 12.5%.

B 9« AWIBIS I H GO CRhz: 1270

T H e X 3% T H 27K FHRRERAE S SRR (42
FEETTE IR X o A A4 T AR AR IR 8 B X BTl Bt R i £ TR 0.60 10
KA AR RN FE B RO T 22 B2 18 53 351 H it i 0.60 10
it 1.20

PERIRIE: IR BB AR R T R P (it B

A HR{E U K 2 T R4 S5 B9 B2

AFIBIUAAT BN 1.20 1270, NHHEGF, T 2024 SR RFTTEUN 5155 RAIIY 0.01%, HAATH RHETTEUF 655
SBUIFEAR D o

AR BE 1 S

WRIEM T (2017) 89 3L, IUH YL a5 B B KT 197 BUR L UG I H B2 BERS 7 AR R Ag 0 1Y) I O BURE
PERE N L TN BN, HLILE SN I 2 BENS 56 4 B i L UG IR A AT B RIS o r g R 2R 2L & el [X i

2 TSR M D= A LTI

SN TH+BUR PRGN A T B BN

ERTRRE | 11
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BB E TR G SoRIEONITH KECE 2%, RN S A5 A BRI 72 B 22 5 3@ H 5 300 H i AL Il 2 £33 9 < RN S 7 A
HHARMON L 7 B A SN A A7 AR B, 00 H BAR T OL I T «

K% 10 « AWIGIIH H 150K

T H B Beas
FEBEIAT | WRITED

BHFRES DEABRTERR | ooprmani | mauesik

BHEW Fie) Fize) R

()

HRBT R A 2L 9 ] X

TG X A S RS 83106.90 30000.00 6000.00 1.49
it SO AL T
RN fE LA R i e B -
REETHZRET X 58000.18 44000.00 6000.00 1.61
22538 F s T e
it - 141107.08 74000.00 12000.00

FORDRI: Try A frs R R M R R B
AIPFI e 2 DFEHIH , TUH S5 G T 14.10 4470, THSHRH AR R i 58 A< B 122 5 (5 407 1.49~1.61 i 2 [4).
T H P 2 R B R TR RS, 30T H TRUMIMA R 0T A S5 T DR AR B, (R SR 7 SR TSN SE LA 0L o

5 R B A G TN N BURF I3 G P HEAT R B, SRR OIS P A e R A IR s e, SR Wi BT i oA o B 5
ARG, ATER IG5 IRAIN A AT R 50, Frt BN SR FURE . BAKE, AHIGIEIYIA R K S A

I\, e

SR REW AT WMEL BURFAEKCT Rt 75 6 55 2R 00 DU A GO ESE RE 71 ER G T4l B0A BHERE 2025 4E KA
BUN LI (B RERSESN AAA.

ERTRRE [ 12
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M HAHREEFEERSFREEREX

BB RS BUR M58 R M=%, F5# R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z7J
F“-” f5 AT iol, RoREHSEIRTARES; AARE BEATH “+7 8¢ “-7 FF5HTRol, RonE S g e T ek T
AL

BAERERFTESRE T L RIB LM R SR AT HE T, 15 S5t & BUE S 7o OB MRz b s, HAHE
I e TS o B 2 AT R

FARSE R BRE IR £,

ER%% &)

AAA MRS IR IR, AR Z ARG GBI, B2 KRR
AA RS IR IR R, ZARAEFIHRE ML A KR, L KR
A RS RE /IR, B ARG GBI, L R
BBB FEIEAR 5 RE S — M, ZARIGTFIAEEBOR, L KR —M

BB PRI 55 RE LS, ARG BRI AR R, B2 KR

B PRSI RE TV KR T RAF A GE A EE, 129 AR &

ccce B 55 I BE TIPSR T RAF RO PF RS, B2 KB A% =

CC B AR eI 5 55

C IREBE S
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

R A T WA R JR) A BB 5 345 R R VP BERHE BRI EOR RNHR AU e Bk B0 BHE R A
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

KA LGRS A RAF DLW A A KRR, BCR 2R AT R A 000435 FH S 0™ A R R i 1 2
R, T A B SL B I S B A B A5 RS A S Bkt

R BB R V) RE R A FPIRIL L RAE S, WU I AR, BRI A AL B
A RE T A 5T A5 FH A5 20 AR O e IR BRI, B BE R BT BRI, R AT o br, 48
SERIN BB VR AR, RRERIP SRS, IR S BOR EOR M ZH TIPS & (A ) 58 18 I 45 e
PRER VR S A4S

IR I BUR AN RE K SR BB ER PP BORE, B3 tHBLME A IUE « AP S R L0 E AR Y,
FRA D45 T DAL E B PP 2
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