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AR RGPS EMRR G KRR, RIS 5297 IRFME KRG WEIEMN, HRdTiE “XURE X ER” 1ED
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=R BTG 2.5%, RMIIETIK 7.6%, RTETWHTE 4.5 NE A RIS EHECETESI N, W& Tl E#

7

BHEK 12.3%.

%

2022—2024 4, RETTHESW 20 B E LS AE L IEK-52%. 7.0%F-3.1%. Hdr, 2024 45, 3285 DUHSHBUR RS &
71, BRBICL LA REIRVR A . K AR SR8 R B K 22.7%F 14.8%. #BFH RIS a5 T, BRBLL AL
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WEE, 2024 4, REWHSRE BN E 4920 /270, % 2024 FE, REN AN RN A SN T & 73K A5 47358.43 1278,
ELAERTHE N 2849.11 /27T, L LR K 6.4%; S IR RE 46202.82 1276, HLAEYIIE I 1513.66 1278, 1K 3.2%.
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W 2% A, JE RS AT SCECNIG K S A BF A A 2D, 19 el HR S P 58 B 5 R ik H A
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M) 8 S A TR < B B ARvEESEIARE,  SE IR HL IS AR AN ) L8 AN 2 T B A SR S AT N . G IVEBUF BT
BT 5, IRBIA B RE LAY, eSS RS I 55 S 00 Bt %

CCETFTRT I, 2024 SELISK,  REETT DA HERE s S R R B TR AE SE . TR S A sRe e e, v SRR 3 A ] i
FvE P o, ERA Y EIGE BRI TR [ RE R A WIS, oA R R AR TR B R IO T SO R . U S E SR

U A S R A LT EBRUE O . SIS R ORI TIX
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BUFT L A T SEARALIZAT, 770 RAOUB AL AN 6 2% DB L i . St 24 TUTEE AT (R AL i, HEE SRR < —
R, R 225 W CIXIRGESN T F0 FR, KRR SR ROEAT R B IR B KT T IR e B R A o iR
DR EREALY, ESSBEth 6 Gl SO REHEIEET X B A R A TBCRIRIED . bR (P R A I i X 4t
RIERTEIX L T7 % (2024—2035 D). POERITHG ) “f7 7 $RIE, g X3t 2 F kGl MR BSOS il s, 8 E
AR DX B 7 20 B S 8 7 Sk o Dl ) A e N s A o S i A AL B T IR S ), 7 [ X 0 X P E—3R9F “2024 Hy
LUFRIRTRG]” o SEREHT XBINAEE 3. BV . RS R WIS, IR R A R ORI PR FE R
DX P o P 3t 52 2 e b AR BE O, SE AR i i S 1 P “ Wi RS A

VA S5 BT, AR ORI BBUR 5% T 4 T AL TS A B0 ) BE S SR LD, T 55— R IR B B e %, 1o
KBRS AL . BIEGBE MRS E « S8 S A RBUFIE SR S8 & AT TMRAION . SR E AT — 2
A G 1) S TG, RAL IR TSSO . AR SO 2T . SRR AT B A% R A 2 SO R AR R L HERE T — AL 5
HES PR SCE FAR SUE R SRA P SO B = R AL T NIPE L5, T B BOR ™ . LA™ A% U o LD SR 1
PRSP R B NI IR SO B e BRI B e DAl A S B L HR R BURPRIWECR TN RE . 583
IRFIE 554t A A s A ST Pl R LA s DU R T T 0 XU, 8 R T R . BT A R MVE TG E RS L L S I BUE AT
Briidzs: TR SR FIC TS, MBS Bt d@ . ARSI T WS R HERE W BUE B AT

WURE 195 8 B3 T, R T RSl DB 55 AU TAF, e G5 B BRI L . R TN ss L IG5 4 AV B, S Ab a0l H i
BICIEEE, WETIEEFIH BB IME; @A LI i, W™ BORTE ORI AT WS RHERAT, 14k
BUEARBIA ST X MbrRe L Mg M, e TIMAURNH RESUEHINE, W8 ERL AR 7B RN RS Ak h
el AL TTBUN & TR B A A S BT NG, RATA R EER & A ROE SLBUR 52 55 KU B T ML

. MBEN

2022—2024 5, RETMBMAFEEK, —RARTEBNBIHRIMEMARIZZRE, X RETIHERA R EHER T
HEMRBEM. A, RETRARTEBRAGTHFEEK, WARERE; KA EZABRA MR R Bk, KB
THR RN SIHFAER; BREESRABTHFERK, BEEERFTHBENLSTRAT, RRBARBEE —E T H
o

T B

Harh EsziTh g, &, M. B, 82 5 QT8RN BFERSEAT “—RBUF—FWE ", N, o E sy g
B (TIEEY R4 7 A SRt 77 WA B A S a8 2 M 4 LR -2 B0 ST Y T A O B, B A BURFAR BT 20
e, mEEE, HIEWBSE ., W, B0, TIMEeg. REeWE. M EH%Em, mE %I BCE T B g
— TS, HOTBURAT B S, BT B R S TR AR .

H LS R RI4

g 5 R T IO 23 L 1994 25247 143 B | 0 BUE BRARSI A AR, Ak TS BRI N TSR S 51774 60%:  40%(1)
Lhfpl 43 =, 5 Sl e AL e 53 77 4% 50%:  S0%I0 Lu 4=,

L= S AN =)

FEETE AR E DK EET 2 — g X g5rdt, R EEGR . S5 A EERAL, D35 R BUR BRI
BEK . 2022—2024 4, RETH —MAFETEF I St A BG40 649.82 1276 820.27 {2 uHN 883.62 1276, githdh
NS K LR, W R 2E A I — 5 S %

b5 T B 15

2022—2024 5, REHMBUCAFREE K, FHEEK 25.13%. Hi, —HRALTRERA ST SS9 61.20%. 59.32%
1 56.14%, X FREET IV BURNFaE MR R T EEZ I REER .

ERTRRE | 7

o



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

B 2« REETBURNR SR CRAL: 278)

TiE 2022 4 2023 4 2024 &£
— AN it 2918.20 4179.84 4191.33
BURF RGN St 1776.72 2776.47 3227.50
FEA BAZE RN AT 73.18 89.70 46.42
BB it 4768.10 7046.01 7465.25
VORISR KHETT 2022—2024 4411 bl

(1D —BAFETERCIE
2022—2024 £, REH AN S HHFEIE K, FHEGHEK 19.84%. KT B AT LT P BORN &
P, e AT E BN B — Re A SR TN B 93— ORI

Bl 3 o RELHT— A LTINS B EM B AL AL 2T

iE 2022 42 2023 48 2024 48
LN ON 1346.94 1579.13 1621.25
o HO{EBL 511.17 719.27 755.50
A AR 306.64 289.53 314.98
NI 113.58 113.80 93.95
I T A R A 95.25 100.53 102.23
B3t 82.68 92.51 103.62
I L ON 499.75 448.38 512.95
Hrp: BIUWRA 119.45 123.41 125.08
FTECEN I SR 2443 34.30 32.66
A IR () Ao 197.21 184.73 232.94
—RAFBEBN A 1846.69 2027.51 2134.20
AN 649.82 820.27 883.62
AR 140.80 188.37 274.22
NV 42 227.89 207.03 276.37
— RSB 53.00 936.65 622.92
—RBAFBEN E it 2918.20 4179.84 4191.33

GORRIR: KT 2022 —2024 F 4T AT

2022—2024 F, REN —BALTEWANETHRFEE K, FHE AWK 7.50%, FEk E BN h AR IIEK; 2022
—2024 4, REMHBUBN H— A FEFFIN G LLE 5008 72.94%. 77.89%F 75.97%, —AFETFRANRE R, [F
A, REETIERUIRN 5 — B A ST TH ELEE 4 5 27.06%. 22.11%F1 24.03%. WFLHI RSB, BN 5k A #t
BN, AERIRN EEDR A EB RE CAF=) A RN,

2022—2024 4, RKETIREMN EZ AN FREINK, 000 i — A A LRI ST 1 22.27%. 19.62%F1 21.08%, L2t
N — A FETRE N ST il AN TE o

2022—2024 F, REWN—BESWNEIEK, 200 G — BA TR BT 1 1.82%- 22.41%F1 14.86%. — Mot 55 KA TT
— WA FETRE N ST B B AR T

2022—2024 &, REW—MRALTE LA THFE K, FEWEEHK 1527%. F, KETMEESZES 5N 67.65%-
61.81%F1 58.84%. WMELHARESIM AT . H e — R GEFIEAR T HINE G, 2024 FRETT — B AILTE T H S SIS 52
P&E 4% 262.69 12T .
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B 4 o R —Men SRS B R ZR s L (AL 270)

JiH 2022 4¢ 2023 4¢ 2024 £

i?%ﬂﬂ;;&#ﬁ&% 215.89 24425 239.41
A 478.94 491.79 500.02

b CREEATA L 546.38 667.29 679.88
W2 AtIX 272.22 432.42 582.26

PA RS 176.61 211.48 196.24
MK 110.30 126.95 160.03
—BAFLTE WA 2729.83 3280.42 3627.18

TR — R e A S - 625.19 301.46
— AR M E 2729.83 3905.61 3928.64

ORI : R 2022—2024 fE4 T D

2022—2024 4F, REN—BRARLTEL B AR —BALRS . BE . tEaREA LA A B PRI S A A L
3N 51.94%. 49.23%F01 44.54%, B FRIEEE . BeAh, RTINS RAEFFEZ ISR, #E . thaREEAEHL. 3
2 ALIX A R AT B S IR B

MEE, RET—RAIFLTERNE TR, BB R ZRIE, W& R, MEE %R, —RALTE
SPATRE ) RAF . REET —RASLTE SO H IRAESCH N F, (REEASGEE RAE T EBUR.

(2) BURHEZE SRS IE R

TR R BTN S TR T A OO 0 R 2 R 23, 2022 —2024 EFUBAN BN 1776.72 1476 2776.47 AT 3227.50 42
TG, FHEEIEK 34.78%.

2022—2024 £, RETTHEUFHEEE SN G051 423.66 1276 589.61 1270 688.56 1270, - AU AT BUR 3£ £ U\
DIk, 2022—2024 4, [EAG LA A LEISRON o BURF I E S IR S LR EE 4359 89.45%. 91.11%F1 86.08%. T i Hi ik
KON 52 E it 2% K AL =TT 3 76 3 RBUR R 25 22 J7 T R 250 m, T AR REE T BUR M3 & N B — & A e P

2022—2024 £, KT T BURF L IR SN FFEERG K, 430N 741.08 1470+ 1558.58 A4 J0H1 1749.34 1250, RBUF MR 4k
N ) A R

BIZ 5« REMBUMN RSN ST EER I (A2 {270

H 2022 4 2023 4F 2024 4

Ig%iiﬁ@zm?fxmm&)\ 378.97 537.20 592.71
BURFEE S &1 423.66 589.61 688.56
Lt ON 741.08 1558.58 1749.34
BUN IR S ERANBIRON 4.30 5.17 189.41
bEAR 611.64 657.15 597.42
W 4% -3.96 -34.05 2.76
BURFEE SN BTt 1776.72 2776.47 3227.50

PRI : KT 2022—2024 4E4 T E

2022—2024 4F, KEWBUNFERE SR B2 R5E /8 1776.72 /276 2179.05 127680 2756.88 4276, 32 H BN £ 4 X 32 H!
AR ST H . % FE B TR B & T IR A R 2R, 2024 FREETTBUR M3 & F & 454 470.61 1470, BUR I & THE T 7 /8 7158,
TREL T Sk

BIZ 6« RETTBUNMEIE S St BB MG (A2 270

e 2022 4 2023 4F 2024 4

S S aE

WL MK T 367.12 610.84 518.88
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HoAh S H 536.78 796.43 763.56
g5 AR H 212.49 223.71 264.94
BFEEETH AT 1119.57 1635.72 1631.02
TR 7% 5T 5 0 AR S HY - 543.34 1125.86
B RS H AT 1776.72 2179.05 2756.88
TE 7 B AE
TORIRUE . REETH 2022—2024 HE4 1

SEE, BURTERE GRSt R T M BN R F B BB 7y, BURF R BSOS Es &, ~FTRe 05k, i T it kil
SRR SO RO i T e B SR RS 2 U5 T R A, TR AR SR R R T BUR M S USON B — S AN E

3) HRERALEWMERFRL

[ A B AL BN R I BN — Z A FME M. 2022—2024 4, K0 EA R ALEWRNBITTH54 73.18 27T,
89.70 147G 46.42 {70, BME, RN HEA RAZE WAL,

(4) RKRE

FRAE CREET 2024 FREPATIE LR 2025 FFEY A CGCTREET 2024 FIEHATIE O 2025 FHEE LR, TUH
2025 FERENT —MAFLRA T 2197.00 1276, L LFERK 3.0%. Hd, BB 1693.00 1270, K 4.5%, —BEAFRRATE
I SR AT 570.25 4078 WANBE4SE 511.98 1470 B4 AR 235.53 1270, TRE SN 3514.76 {470, AT UM LR G
NTREE 753.28 1276, b EAERK 9.4%, Horb, H b EIRNTREL 667.75 1270 BURFIESE SN TSN b Hp Je 7% 2 £F-14.53 1278
L4 480.61 1270, BIGSSUN 540.00 1270 AN 545 50.28 1470, AU 1809.64 12470, & EGHAZE
TR 15.59 427G, LT 60.7%, 322 AR SURBUE LEE— RPN D . n B e #8504 043 1278, BESER
1025 275, TS EHINR 2627 1270, it REGIEGINTIS 2127.22 1278, H EFIEK 4.6%.

75 RmSIRR

20222024 R, REWBUFHRSABRRENK, LIRS LR, RETBFRFBER ST ER TEMBEE M AR
BIE . BRBIRETIREH EZABRARBRER, RRAF—CHMBEZIN, BAGENRTE, EFREIKE.

77 BT 5255 $a 4B

2022 —2024 R, RET BTG RAFFEIE K, FIHE GIEK 24.51%; BUFFS E BB LT OESM AL & 25108 76.93%.
73.63%F1 73.79%.

KR 7« RIETBUFGSRBUELER (B 1270

TiH 2022 4 2023 4 2024 ¢
BN 195 R 8645.60 11117.59 13402.54
Horp: —RSRE 1994.80 2931.35 3513.37
LIRSS AR 6650.80 8186.24 9889.17

GRS : KT 2022 —2024 F 4T 5T

IWERBUFFS G, HE 2024 FFJK, RETH ARG X HBUR 65 R840 58 4132.34 12 70H1 9270.20 1278, 4300 b4
TR 280 30.83%F0 69.17%. KM BUNfS FEETEX K.

WEEHINE, RETBUN GRS EERS FEH THEMBEEBEN AR E, AMUSIFH R T RETAFHE SR BHE
STE, {3 T RANSEMEST AR, mHER T —E RN, HEBE RN E N EFRIEZ —.

B IRAUG T, WBGHZ B RET O BUR G S IRAEER K. #E 2024 FIK, KETBUFFSREUN 15074.13 1276, &
LR 29.43%. #E 2024 FIE, RETBUR E 28 SHERIGTS RN 13402.54 1470, BEFSSIRAN AT 1671.59 1470, Kid
MU A SR B A — R Rk 25 1]
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K% 8 « RIEMBUMNGISSIRBIE LR (Fh: 1270

TiE 2022 £ 2023 4 2024 £
WU 5355 LA 8890.10 11646.13 15074.13
o — RS IR 2005.80 3157.83 3561.83
L5 55 R A 6884.30 8488.30 11512.30
ORI : K ETT 2022—2024 FEATTRET

75 B A E(REE 11

2022—2024 4, REEM LA 11253 BN 2924 47 4250 3442.56 12761 3895.79 127G, REBTHBUMN RS &8 & 48 It &
(HbT UM 55 %) 82 FFF, 43 51H 295.63%. 322.95%F1 344.03%. [EIHH, REMTEBUNG S5 GDP ML E (7B 1
) ek BT, 818 53.00%. 66.42%F1 74.36%

LR UL LS WRE, RKIETTEUF S KRR, SRR RIETIRE A _EFA B AN K, ok B — 5 il 2 1A,
AR SS A mT 45, A2 RE JIAR T .

. KEARIS

EHERAANBF RS TEHTER, FRRETIRBTERFAFAL, EFRRERRTARALIIERL; Wi, wR
PRI B 2 ) TR N I LS IR, A REARIE BB A i), WIEER TR E BN RAT RS REEE, FHERALIET
PAEIE. BFE, ABIFRIERIAN R R K AR K -

A HAE TR

2025 SEREMEUFLITF (LD CRURRAR “AMGI7 ) KAT L8 23.80 1478, IR 20 4. EAAHE 7T, AWt
TUREARAT 2 — IR, 2045 29 A 25 HEN— LR A%,

B9« AMIBIIS I HEIL CRAz: 1270

T i X3 T B &7% RIS SRR (4
AT VBT X A ) BT 72 48— LR QEighUzs LD (TR 9.00 20
AT VBT X A BUIEZOE 74 Z— TR (TR 7.00 20
REET PG X PN A v R N e RS 7.80 20
&t 23.80
ORI 062 2 AL I WA B b L T

AHA R K B R 5 R B

AIGIURAT Ay 23.80 1270, NHTHIGIR, T 2024 R RETTBUN G55 RAREK 0.18%, HIRATR REE T BUN fii
55 BRI R A

A ETURIE BE 11 47

RIEWM T (2017) 89 53¢, WUHWCEE SRR T H KT (K 3077 BUR & TG0 AT, I 24 RE A5 7™ A RS A% E (14 S W N BUR
PhFE SN BB TN OB GRS , HLIL GRS B 2 RE A5 58 42 71 o2 T TR IE AT B . BUESCIE Z2 2 — W TR (Uil
MUzt AL w) (LR AHPUESSE 24 LT (O WTH AT SoRIN SRR SN . AEEFARRE S WA 5ITH A
R HAC RS, K5 BEEE ETAR J DOR R A B80G53 il H b B URN  eB VA ARISON  A5 53 AL BTN A2 42
N TH AR LR -

2 T 4R M )= I A ST SN S+ BU P R GO B i+ b BON
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K% 10 « A WG H 55L&

i H #RAT

TiH R | BT

it H Fria X4 — 2% (T

JB)
PIEACIE 72 Z— AR GREHLgs B AbER) (TR R X A% 1776200.00 500000.00 90000.00
HUESIE 74 W TR (T REE TR X A2 2093704.00 500000.00 70000.00
KRAFEEZSFETA A X3 b s i KA PIH X 174102.10 78000.00 78000.00
i = 4044006.10  1078000.00 238000.00
GEORPRR: 1062 135 AL Tl IO R e i 3

AIAFI e 3 DEBTH, WH BB A 1 404.40 12478, TTHSFHIUH AR RS i 5% A< B A2 o A5 20 1.27~1.95 52

il e
XHUEAT &

R MR
BELAHR

()

(6] T H PR T 7 T TR ARSI UM A 50 00 4 DR R BE i, (EUR R 75 RV TR N SEBIL IR B o

5 RS BIASYI TN N BURFPE R S T AT A B, SR H B oS vT 7 i BOR AR s Ak, AR H ieas
TG, ATER IG5 IRAIN A AT R 50, Frt BN SRV F URE . BAKE, AHIGIEIYIA R (K S A -

J\.

1.92

1.95

1.27

58T I eV 2 B A

TR AHE . B BURNG BRI T 51 55 SR 00 LR A G0 B8 BE T B 2R 6 PRAY

BUF TG (AU IIEHSES8 AAA.

ERITRIRE

HE& BHETE 2025 R EETH
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M HAHREEFEERSFREEREX

BB RS BUR M58 R M=%, F5# R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z7J
F“-” f5 AT iol, RoREHSEIRTARES; AARE BEATH “+7 8¢ “-7 FF5HTRol, RonE S g e T ek T
AL

BAERERFTESRE T L RIB LM R SR AT HE T, 15 S5t & BUE S 7o OB MRz b s, HAHE
I e TS o B 2 AT R

FARSE R BRE IR £,

ER%% &)

AAA MRS IR IR, AR Z ARG GBI, B2 KRR
AA RS IR IR R, ZARAEFIHRE ML A KR, L KR
A RS RE /IR, B ARG GBI, L R
BBB FEIEAR 5 RE S — M, ZARIGTFIAEEBOR, L KR —M

BB PRI 55 RE LS, ARG BRI AR R, B2 KR

B PRSI RE TV KR T RAF A GE A EE, 129 AR &

ccce B 55 I BE TIPSR T RAF RO PF RS, B2 KB A% =

CC B AR eI 5 55

C IREBE S

ERTRRE | 13




BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

R A T WA R JR) A BB 5 345 R R VP BERHE BRI EOR RNHR AU e Bk B0 BHE R A
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

KA LGRS A RAF DLW A A KRR, BCR 2R AT R A 000435 FH S 0™ A R R i 1 2
R, T A B SL B I S B A B A5 RS A S Bkt

R BB R V) RE R A FPIRIL L RAE S, WU I AR, BRI A AL B
A RE T A 5T A5 FH A5 20 AR O e IR BRI, B BE R BT BRI, R AT o br, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER VR S A4S

IR I BUR AN RE K SR BB ER PP BORE, B3 tHBLME A IUE « AP S R L0 E AR Y,
FRA D45 T DAL E B PP 2
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