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H DX A= S HE (%) 1.0 4.3; S|
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JEH R (258D 8448.52 8004.74, 8115.60
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AN FERAB LR G 48976 51271 53581
—IRASETSN AT (258D 1846.69 2027.51 2134.20
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! |
WOFPERE A& i (250D 423.66, 589.61 688.56
WJsgra M) (26 2924 47| 3442.56 3895.79
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HTBON SR (%) 53.00, 66. 42‘ 74.36

Pk RACGEMIMEAL T -f A 38 SN MR RS G FEEORCN I s 23 ML X s 725 M o= LA S U SON B U SORFPE S BN i+ RO s 7 o 0 fui =
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FEET, R T, REIUKEETZ . X A5G, R ERERE BN . SR RRATIX, R A E S i
MRS JL07 B BRSO X . SR B R X . REATER O WK XIS A PPN O o REET AL T A0
JEMARIEHE, R R, AR, o, vEEEE AR, R EdC I E T X A AR I, R R E Ty
ORI DT . 4R E 2024 4R, R FEE 16 AMX, Wi 11966.45 7 A H . REHHSAD 1364 7T, HEELER
86.01%.

2022—2024 4F, RKETTET MRS, HX A7 SAE 55008 16311.34 1476 16737.30 14 70H1 18024.32 14T
FEEH N REUF S, RE NP X A 30 55 REWIUEM ST WRBICHEUR, HRKIKT.

Z\ BUEFFBERM R

2025 4 LR DRI E LT R AF, Tk g SRR . B BCRIA & Serb R 5F TAE S UORT 4 A BOR RS UOR M, &
I S PR S, SR MR IV BN G, BRI 627 T3 BB, 38 9 GRS i 5598 28 SCRF . TN KRR SRR BL 5, 4R
AR FP AR ], WU BEA TR E . AUt K REFIT R .

2025 G EARAE, BEAE T B MR U A W O R A 0 SRS P IR L DT E D, i SR AR S AR .
WL S AREE, HIREFFELE BT A 53, (B Z R BHUPRAEREIk Tl b % BEIE S RS, 2ot 1 Kah g
WA ERMETIE, 5 A 7 HRATE =R KA B 7 ERSORFBOR, RIEAERED . RS MBOE TR Q15AH]
R M 48 TR A ebt. 6 A, JATITRARG] DI EAR BT 2 95 I S0 1.4 734270 KWy s [l 3 4 o

TR, BB 5 R R ATEPETI RIS, BORYM AN SRk, BERET R, = WGl i — 2 R ok 4 frial
T, HETET IR INEREE , it KA RPEEERAT N I BRI . T B RWBCR Bk Fra e A RN
TAE, R FEREANA, B8 MBHOR YRR IE R Gt 2, B R S0 —E B as(a), A7 RS0 a5 M1 TR i P A 220
4];%0

FEERIRE AT SBEA T HTve I CEUZTHE IS (2025 4 EEEARO)).

= X&EFELA

(X i3 % R £ He

REWEATENRERTZ — FEiguXarsn, XARFBEE, BAREFE, DEERMETE, R TS
B, XL RBRE, AZGTRBAE T HHE&ME. RENTEERFRBRERTAGEENBIG. LU, BEERERLFE
RBEERBEMRILHE, RKEREH X BRERBBCRERNZ DL, RETEFEKAT —e® /.

REEW A THRICP R AR, 2PENUKERETZ — BEigthX 25, ZREIT HIIAE 1K 4 E 1 E 2R
8, W EAL T BRI FR .

HARRIE T, R HARBEEE, WA RLHMSEE. FEMEETE. £BMAESEY %I, LHRIE, [ Z0m
THONEE NI T HOKE R, R ITTH, 2024 FRKE T RMRAHE L PE 538.12 1276, AT, th REK 4.1%. Tolk
JiTh, 2024 4, KT TALIN{E 5738.71 1276, b LAERK 4.5%, MURELL L T InE K 4.6%, L LEMP 0.9 ANE S

BT, TR AT E BRSO X RLEEASEIR A, WA B H a2 E N . 2024 4, BT A iRz [
SE PR LG 54.1%, BREKIEA AR 1468 AL, S ARKIEE AR 1358 AW, Ol Fiahr 131 4, ZRE LA Zs il
PIRESETERE . 2024 4F, RIEBETTAKE . /KEETRY AR5 0 R G 3.8%. 18.4%; s DIAEALAAr & 2329.05 Fidndidd, MK
5%; RHENIARE L& 20064 5 AR, [FIHIEK 8.6%;: HUHIRBR 2 RIZAEIRTE 19%, 2iEs X%z & 24 46.7 TR,
Al LEHE K 8.6%; BB M H ¥ %Ig R 175.24 T AWK, [FIEHEK 12%, B HKIZE 34 IR 200 J AR, ik 281.7 JT AR X
SNSRI, 2024 4, RENXANE SRl K, S H MURH 8115.60 1276, th FEMK 1.3%. Hrf, #t1 4201.86 12
TG, FBE4.0%; 13913751478, WK 7.8%. NRSTTAE, KA SN 2369.60 1470, K 10.7%;: ML 5 H 1055.35
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1278, T 5.9%. MWHOP=5E, PUHF S 2604.38 1270, K 12.4%, & H DESHRILLE N 66.5%, W EERS 2.7 ME S
M, WL S FEROREREEER . NR SRR, St B BERH OEK 8.9%.

R AERHLQIH 77 T R A BRM S . 2024 45, REWEBAM L RGN HnME H EFEEK 8.9%, RTA&miME LT
W43 DMEG R N 14.8%, B EFRE 11 ANE 2 R B BRI, TS AL RS E . RGPS N 850 A4
1 13.0%. 25.6% 32.7%. HHEEITTH, EHARPEEEK 12.1%, HhEiAR RS LR K 21.6%. Y, K RIT
FARHE “C — W E 2 5 R, MR AL B 2600 K, A EER T L S BERE A AE 39 HEHIEE S .
BE 2024 4K, KRBT S EE AR E 17 K, W sLi s Rime s ik 97 %K. RN ER R ERERH CNENT 4
R 283 K, W TARERR /ML R iE 2532 Ko B ERHER AN T AR Al 7T G R Ak 4 ik B 13100 2K 7110
FH 461 K

AR, RETARR R AN LR WY BaelE. bR, NTREGE T, RIEAEREZ O AL
EHRAS IR, BB AR RGP R E 55 B [ R & R A+ K E 2 AR, (B FT RIS SRR E R R D — 42, #ot
“BREL” Z% DCU =i Mk Re i B bR LK. sehh, Rt ke E M E XA TR R R IR% X, Ex &ttt
FHLTREEOARBE TP 05—t R G AH T G ARE o MBS 25750, KA LI« PR iR R, SR SRR 5
A4 RGPS EMPR G KRR, RAHIE 5297 IRGME KRN WEIER, HRdTiE “XURE X ER” 1ED
ER2G7 LR e Jay o B REUSRIVES RE R IR P T, R ISR st ROIRAL B REAR R R TT I, HEShIZE Pl B e AL
BREMIBRAL . R AT TR, AR T SR A0 TR AR A B, S8 SRR VO AR R, HESHT REVSR R RE BRI s R
o WAEI I, Jeilt SRR EEIUAL, KBS AR IR, BHCHADEHQUET AR IL, SEHER A RSB
TR

REEAEEFR KA Rh BATEENEGA . Qdrtihn, BORSHR IR, 20060 FEKIMG T CHE 5 5E&THEERFEE T
DA ITTRA R IR R)RE Y (%K (2006) 20 5D, $ ST X I AT BERAN R ST, e X ) 2 BT 2 5 R R
BRI T B PR . 2015 4, 3L RBGAE R B OER A B 5 5 R0 X AT FOF T A IR R AL, AR T R
PALEERTE . 2021 5 3 L (hie N RIS [ A At 2 R R85 1 DUAS TL AR RN 2035 SRzt HARGAZL) 4 bR fEsh 5t
PSR AR, HESHEEHERT X R R, B USRS U BER LR, RIS SR A IUE B SE, SR AL
W REVM FRIRCT 0 2024 48 8 F, Z2[H 55 g 5 55 2 WOUT FE 8 80, CHE— 35 SCRFR BRI X v o B A FR RO T IBORAE it 2 B S it
FE5 B RIS TH et BE TR FALRE T, BB RS HUR « (5 B BORESEEBT %™, IR B DAt ik 4L, R A Bk
B X 5Abat, WAL B S X B A S SE 5 IR AT X4 SR A

X255 & Rk
20222024 4F, RETHIR AR SERMAHFER K, CAPIEEEA R, SRS RE BT S S CRR
WA TR S A TR, R, 2024 4R RERH B MR A1 R 4 S R .

20222024 4, RETTHLIX AP BE RS K, IR EF ARG K . 2022 —2024 4, RETTHBX AR BB 2 5 16311.34 12T
16737.30 {271 18024.32 1270, A1, 2024 4F, EABMAEITE, FHEK 5.1%. 77 E, H—r23EmndE 284.28 1276, [H
FLi 3.8%; 5 = LI INME 6214.27 127G, [AIELIEK 4.3%; 55 ==\ InME 11525.77 1256, ALK 5.5%.

2025 4F I 2RAE, RKETHL X AR = BB N 8706.60 1270, EA BN, FILLIEK 5.3%. 2= E, 55— s Bl in{g 86.17
1276, MK 3.8%; 2B oMbl N e 2864.99 1276, K 4.6%; ==\ 5755.44 1276, K 5.6%.

BRI 1o R T [ RA D A 2 b

FEER 2022 4 2023 £ 2024 4E
GDP (1Z78) 16311.34 16737.30 18024.32
GDP K% (%) 1.0 43 5.1
RS 1.7:37.0:61.3 1.6:35.7:62.7 1.6:34.5:63.9
Tkt (e 5402.74 5359.01 5738.71
I 5 B B (%) 9.9 -16.4 3.1
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BEH FLEAR (278 8448.52 8004.74 8115.60
WELE (%) 85.11 85.49 86.01
AT RS AR G 48976 51271 53581
GORIACHE: o [ R 2 AL 2 SR SR Ak, KT GE i1 2 JF )3

FEA

LR, BEERETATTRIE LR R e, RGBT ks, 3 ntEs & . 2022—2024 4, K
P EERAE FTiRAE, =SSR 0N 1.7:37.0:61.3, 1.6:35.7:62.7 1 1.6:34.5:63.9, E=7" 0 G, AR T XIRE 5 KR K
TR BSOSO B 38 00

T T A Tl o T oA RAiRI (2022—2035 4) $8H, RETEE AR AL, RHARHE “1+3+4” PR
bR &, B 1 ASSIAE CRBERIE D 3 MBS (Gl R4 &g A4 DMEelk (B
B2y HRETR = SHAARE = MY AI 23 MR =) o SRR T A A P A [ e i 3l 2 A o, Bl e b s IRAR ok =k &R
BRI X BT R X . HALR XA 4 A ESPEN, #ESX. SIFRX KRB M, HRRHIA. Frased. 2k
ST TAS R o 2024 48, Rig TG INME 5738.71 4476, Ho R 4.5%, MUBELL B TOVIGIEE K 4.6%. L F
Tk, 112G, REEIIMERK 6.6%, HIdEEK 3.8%, B7. #I. RS SKAEF BRI K 3.3%. H&FRIUE,
B NI 1.3%, RAEMIIEK 3.1%, MR E mebIgK 72%. e HRE, RARVIGINEEK 4.5%,
RIANVHEK: 3.8%, INMYBLANVIEK 5.5%. WNFEZATIE, AMAKRSI R INEIE K 6.5%, THEHL. AR A o 7525
HVIK 10.0%, BEZHIEEIEK 10.5%. ML E T RE S K 7.8%, EMRAFIEER 6.57%.

AT H A AL A 50 . 2024 SFEREETH 12 2 A5 EE (IR AEMIBE A AL EE . B2 . B REIR LB . B
MRS . mm B & o . IR SR REIRIR P . S . s R . B s (5 BRI G =
MPBE . AT L B A SR B L B ) I A o R L TR 82.1%, b B4R G 2.3 AT A . R B AR TR R
B BUEMIR ZEBC . A5 SRS QUHr . A 2 M BERS IE 23 G K 26.0%. 22.4%. 21.4%F1 14.6%.

WEAN, R REERAERE L S ARAL TH 2, BB HES) 55 Bl AR R B AN ™ M v i R ™ Mk o A AR b A8 Al A 7 4 b
M, KIRE AN T NRE LU iR R E 88l e .

BBt

2022—2024 45, FIEWEE T (AERFD 5 RlFREIE1K-9.9%. -16.4%F 3.1%. HH, 2024 4, 570G, F—r=lk
B RPE 7.5%, 2B rEA IR 0.8%, H R 4.4%. SUIERE, TAIEHIEK 0.8%, FERIEERTHEK 12.7%,
BT R AT 2.5%. RAREIEK 7.6%, RTAWHRE 4.5 NED A EXMB A EREBCEET, & T AIWE &
K 12.3%.

M

2022—2024 4F, REEHH2IH %S E GBS0 F B K-5.2% 7.0%H/1-3.1%. HF, 2024 4, JH M CLHIBER RS A
77, WAL EBALE B IRV ZE . A AR A E A R R E B K 22.7%F1 14.8%. H4r TH ST i B 5L, IRALL B Bafr
e BB EGIEK 32.3%, I AHHFIEK 24.6%, W FIWBRER AWK 3.9 fif. W BTG, PRATLL B4 1E R IR
b A B I 2 FE R 48 S B K  55 RON R SR SN 43 B 15.1% 0 1.1 fi%5. 2024 4, K& R AW SZECUON 53581 Jt, [A] L3
K 4.5%, He, THEMBN 33785 70, MK 4.4%; S80I 3641 J6, BIK 5.3%; WP=iIRON 4687 J6, M 2.4%; #5151k
A 11467 JG, 6K 5.4%. IR, R RS TTZN 57705 76, 38K 4.2%; AAER AP SZRON 32715 76, K
6.0%, TRTIEERH®E 1.8 ME .

FHO
2022—2024 4F, FEETEE O RFRS) TR, Hd, 2024 45, RETH AR DR 8115.60 127G, [FIHIEK 1.3%. Hrh,
HEO 4201.86 1470, T 4.0%; HH 3913.75 1470, K 7.8%. WAL HRE, — KA HH O 2369.60 14750, HK 10.7%; L7

S 1055351276, FFE5.9%. MO SE, HLUEFMS T O 260438 127G, HK 12.4%, 51O EN 66.5%, o FAF
/E 2.7 ANES A, Wl S FEHONEREEER S . NRSKAEE, ditd “«—i—8” EREOHEK 8.9%.

ERITRIRE | 5



@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

(X315 FAERE
RETTH X SRV LA FRERE, SRFRARRENK, IERFRIET.

E AT, BEH SV TR R, RETE RS I L, Smhlsd KT 250 5 BT T Fa fe B R R I S P A R 8t
WEE, 2024 4, REWHSRE BN E 4920 /270, % 2024 FE, REN AN RN A SN T & 73K A5 47358.43 1278,
ELAERTHE N 2849.11 /27T, L LR K 6.4%; S IR RE 46202.82 1276, HLAEYIIE I 1513.66 1278, 1K 3.2%.

BT, #E 2024 FJR, REWHAN LTAR 71 K, SBWEHEYIE 114 JIC3EE 1.47 Jifds il 7 FoH =R
], BEOE 121 K. RS RAGE AR rH, KET 2024 ERHAC S 5 AT FFRE 4201.69 1270, HHRHEIHEEIT 843
1270, FILIEK 84.1%; KT 2024 4 KATH WP 57 207.39 1270, i, S 113.43 47T,

W, PEIESEEEHERSRERE RN L AR SRARE . LRI ANTE. BT Ia6 R 57,
2024 FNIF I 110 SR, HEATEHUREEIE 55 4y IREEREM 1145, 045 6 fF. R E 100%; SFEHHEM o #4F. HLh
BT, TRGEKET 1186 Jivt, HUTE 92%.

| 4 BT
RETWRRE BRI BirER, KB RRLT. BERARENRCHT, ERERNRBRNIHEERRNRBL, &5 MK
FRER, REENRKEESXBERMKAF X2 —, 3R —eVEBRER, WRmEESFhdhik .

FEWIRA, R CRHEETT 2025 FBUF TAERS D, 2025 SFRET LT SRRIOTUN HArAE: XA SEEK 5%/ h, —
R ILTSTNIE R 3% /A, [BE B IR 3% e, IR E SRR 5.5% a4, SRBUEHHE AL 30 73N, Ja R 2 ik
W 2% A, JE RS AT SCECNIG K S A BF A A 2D, 19 el HR S P 58 B 5 R ik H A

R IIRE, R CORETE RPN 2 AR+ WA AR RN — O = ARzt it A RN L), &I+ Jum Torh & 2
SE ARSI 2 COURAL I 57 AR ER, 3 2035 48, RESEARRANT R, TTRER. SR, REKR. W=
A A 2 32 SCIURACRAR T o IRTTASE L), BT SR SERIRER T, “ — 2 =X 7 Yl i DhRE MM Sy &, “ AR
I XU R AT R . B EQURTRE R ERTE, BRI TR R . RIS, SESHET R P R R AL SR U S5 A P i
AR AR, IMREEARER, ST R R0 E N RRIE R, 2 e bRyl 9 poL i T . DR B oLl (R 2 5
BRI S B 5 W RSP R ITEE R 9 H i, TR PR S R SRR T O SRS A T e . Y2
B KA Rt

M. HFaIEKF

R, REWEFNERBUTESER, RIMEEHEKE, BEBUREESH, RABUFITEORR. EBFERBATR. &
BREE. WEITR. WEEENBUFEESEESETERE—ERM, FHRBUTZH NSRBI, BRI 5 XS
pivasft 7R,

MR REE TN RBUF IR AT 2024 FBUGE B ATF TAFFEREZIRSE, 2024 4, RKET A RBUFEL TTBUN T 6 A A E E 1.78
Jig, CREBSSERERA WME AR GHEAEE 1712 4 FHRMIEHEA(E B 1252 5. BREBCREAL AL, 58 REER St
PEERS VIR 13 W1, RATSCT BR . PUPERBCRMREE 110 . N ATFATBURN AT 2024 SEREESI TS, 2023 42 AR TR EE4%
=8

[ERE

RETEABUNF R BRI (2021 —2025 ) 8, KT ARBUFE S KPREITHEIL, IRATEHLR N BT DR
EHEE AN TTER S . MR LR R B, R T SRa et B REDR, HEShNE (280 BSLTIENL
o RS, SEBATFRT. fpeE . B ARG ASHE R ERGE, Bt P EEBUSNTS . BUFAHE SRR 55
M) 8 S A TR < B B ARvEESEIARE,  SE IR HL IS AR AN ) L8 AN 2 T B A SR S AT N . G IVEBUF BT
BT 5, IRBIA B RE LAY, eSS RS I 55 S 00 Bt %

CCETFTRT I, 2024 SELISK,  REETT DA HERE s S R R B TR AE SE . TR S A sRe e e, v SRR 3 A ] i
HvE R, ERA Y EIE BRI TR [ RER L A WIS, h oA R R A TR B A SN BRI . sUA S E KR

LA S HE BT S b7 EBRUE RO X . SRIBIETEEORTEX . BT ATIX
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BUFT L A T SEARALIZAT, 770 RAOUB AL AN 6 2% DB L i . St 24 TUTEE AT (R AL i, HEE SRR < —
R, R 225 W CIXIRGESN T F0 FR, KRR SR ROEAT R B IR B KT T IR e B R A o iR
DXCHEEMR EREALF, ESSBEh 6 Gl SO R IR X R PR A R A T ORI IR MR (bl R A S v R ar
RIERTEIX L T7 % (2024—2035 D). POERITHG ) “f7 7 $RIE, g X3t 2 F kGl MR BSOS il s, 8 E
AR DX B 7 20 S 8 7 S o Dl ) A Ji N i A o S iy A AL B T IR S ), 7 [ X 0 X P E—3R9F 2024 Hy
LUFRIRTRG]” o SEREHT XBINAEE 3. BV . RS R WIS, IR R A R ORI PR FE R
DX P o P 3t 52 2 e b AR BE O, SE AR i i S 1 P “ Wi RS A

Vb S5 TR T, KR RN RROBURF & T 4 R L U B P S ) S A L), B R 55— s ORI e %, 3o
KBRS RAE ) BRSBTS E « S8 S A RBUFIE B, S8 & AT TMBAION . SR E AT R
A G 1) S TG, RAL IR TSSO . AR SO 2T . SRR AT B A% R A 2 SO R AR R L HERE T — AL 5
HES PR SCE FAR SUE R SRA P SO B = R AL T NIPE L5, T B BOR ™ . LA™ A% U o LD SR 1
PRSP R B NI IR SO B e BRI B e DAl A S B L HR R BURPRIWECR TN RE . 583
IRFIE 554t A A s A ST Pl R LA s DU R T T 0 XU, 8 R T R . BT A R MVE TG E RS L L S I BUE AT
Briidzs: FORSCIUEUE B EE, MBS Bt @ . ARSI WS B =AU HERE W BUE B AT

WURE 195 8 B3 T, R T RSl DB 55 AU TAF, e G5 B BRI L . R TN ss L IG5 4 AV B, S Ab a0l H i
BICIEEE, WETIEEFIH BB IME; @A LI i, W™ BORTE ORI AT WS RHERAT, 14k
DIRARIAL; 9T X EIGR R et g, MR B eSRg B, W& LAEm6r 7 Z AN RS Bkl
Zlb BT BUN T U B AT R B AT I, BTSRRI SLBUR 5 55 A BT T AL o

B, MEsEh

2022—2024 5, RETMBMAFEEK, —RARTEBNBIHRIMEMARIZZRE, X RETIHERA R EHER T
HEMRBEM. A, RETRARTEBRAGTHFEEK, WARERE; KA EZABRA MR R Bk, KB
THRMRETSRHFAELR: BFEERSRNBTHFEEK, B5E M BATIE TR, RREAMERET —E I FE
.

1 Qg

Harh EsziTh g, &, M. B, 82 5 QT8RN BFERSEAT “—RBUF—FWE ", N, o E sy g
B (TIEEY R4 7 A SRt 77 WA B A S a8 2 M 4 LR -2 B0 ST Y T A O B, B A BURFAR BT 20
e, mEEE, HIEWBSE ., W, B0, TIMEeg. REeWE. M EH%Em, mE %I BCE T B g
— TS, HOTBURAT B S, BT B R S TR AR .

H LS R RI4

rp o b AT BIUON R 43 DL 1994 SR SZAT 20 Bl IV U BRI A B, A S BLAIAS A BT B Hh e 5 1 5 42 60%: 40% 1)
Lhfpl 43 =2, 5 Sl e A AL e 53 7 4% 50%:  S0%I0 Lu 4 =

L= S AN =)

FEETE AR E DK EET 2 — g X g5rdt, R EEGR . S5 A EERAL, D35 R BUR BRI
BEK . 2022—2024 4, RETH —MAFETEF I St A BN 51108 649.82 1276 820.27 1. 7uHN 883.62 1270, FEHEIK
AR, WREMW AW IR — 2 4.

375 B 1

2022—2024 £, RKEMNMBUIRN S RFEEK, EWEAHK 25.13%. Hd, —BAHETERN ST 5358 61.20%-
59.32%H0 56.14%, X KA A BN @it Fe A 2] 7 E 2 A REAEH -
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B 2« REETBURNR SR CRAL: 278)

TiE 2022 4 2023 4 2024 &£
— AN it 2918.20 4179.84 4191.33
BURF RGN St 1776.72 2776.47 3227.50
FEA BAZE RN AT 73.18 89.70 46.42
BB it 4768.10 7046.01 7465.25
VORISR KHETT 2022—2024 4411 bl

(1D —BAFETERCIE
2022—2024 £, REH AN S HHFEIEK, FHEGHEK 19.84%. KT B AT LT P BHORN &
BRSNS RV GV OANIE [ RV oA )5 i i e S TIC U NG W WS b e ST/

Kl 3 o RETHT — A IEHUR I BT B EM B AL AL 28D

BiH 2022 £ 2023 4 2024 ££
Bl 1346.94 1579.13 1621.25
b B{EBL 511.17 719.27 755.50
VTR 306.64 289.53 314.98
NG 113.58 113.80 93.95
T A B B 95.25 100.53 102.23
B mt 82.68 9251 103.62
eI 499.75 448.38 512.95
Hop BIUN 119.45 123.41 125.08
Ly EA ZE & {TON 24.43 34.30 32.66
A BE (B™) AE AR 197.21 184.73 232.94
—BRAFLTERN A 1846.69 2027.51 2134.20
AN 649.82 820.27 883.62
SR 140.80 188.37 274.22
TN B4 227.89 207.03 276.37
— ARSI 53.00 936.65 622.92
—RASLHERN Bt 2918.20 4179.84 4191.33
GORLRUR: KA 2022—2024 FEATH R

2022—2024 5, RET —BALTERN G RN K, FHEAEK 7.50%, FEREFBORN P8 EBU 8K 2022
—2024 4, RETBUBN H— A FEFFIN G LE 3008 72.94%. 77.89%F 75.97%, —AFETFRANRE RLF. [F
A, REETIERUIRN 5 — B A SIS TH ELEE 40 5 27.06%. 22.11%F1 24.03%. WFLHI RSB, BN 5k G #t
BN, AEBIRN EESR HEBRE CAF=) A RN

2022—2024 4F, KETHA M _EGANBIBRNRREEIGK, 2000 5 — R A LTI B TH 1 22.27% 19.62%F1 21.08%, 204
NS — M A FE TR U BT R A 72

2022—2024 F, REW—BES WAL, 200 G — BA TR BT 1 1.82% 22.41%F1 14.86%. — Mot 55 KA TT
— WA FETRESN ST B B A T

2022—2024 4, REMN—BALTE L HE SR K, EHESEK 15.27%. i, RETWBESZESHN 67.65%-
61.81%%1 58.84%. WL HARES I T . FREFERME — B AHHFEARTHNEE, 2024 FRKETT— A ILTE S H ST S5 ST
4k 4% 262.69 1270 .
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B 4 o R —Men SRS B R ZR s L (AL 270)

JiH 2022 4¢ 2023 4¢ 2024 £

i?%ﬂﬂ;;&#ﬁ&% 215.89 24425 239.41
A 478.94 491.79 500.02

b CREEATA L 546.38 667.29 679.88
W2 AtIX 272.22 432.42 582.26

PA RS 176.61 211.48 196.24
MK 110.30 126.95 160.03
—BAFLTE WA 2729.83 3280.42 3627.18

TR — R e A S - 625.19 301.46
— AR M E 2729.83 3905.61 3928.64

ORI : R 2022—2024 fE4 T D

2022—2024 4, REN BALTE LB EH T BALIRS . #HE . o REAmL LR B A e DY I M S A B
SN 51.94% 49.23%F1 44.54%, TABCH PR, HeAlh, RETRFEIMAN AR ZHI R, #E o mEAhL. 35%
23R X S A U B S s

BEE, RET—BALTERANA TR K, Bl E R EZRE, WARERL, MEBESRE M, —BALE
TR RIT. R — AT ST PURAE ST O, AREE A RAE TR

(2) BURHEESTERZ BN

B MESE S i N St 2 TR T A O ON () BE B 4 B30 43, 2022 —2024 AEFUBAY %R 1776.72 1478 2776.47 A2 70H1 3227.50 12,
J6, EHEAWEK 34.78%.

2022—2024 £, RETTHEUFHEEE SN G051 423.66 1276 589.61 1270 688.56 1270, - AU AT BUR 3£ £ U\
DIk, 2022—2024 4, [EAG LA A LEISRON o BURF I E S IR S LR EE 4359 89.45%. 91.11%F1 86.08%. T i Hi ik
KON 52 E it 2% K AL =TT 3 7 3 RBUR R 45 £ 7 TH R B 50mT, TTH Aok RE T BUR 3 &N B — & A et

2022—2024 £, KA T BURF L TS URN RS K, 4308 741.08 127T+ 1558.58 {270 1749.34 1278, RBUMFMHEFEEIR
N ) A R

BIZ 5« REMBUMN RSN ST EER I (A2 {270

H 2022 4 2023 4F 2024 4

Ig%iiﬁ@zm?fxmm&)\ 378.97 537.20 592.71
BURFEE S &1 423.66 589.61 688.56
Lt ON 741.08 1558.58 1749.34
BUN IR S ERANBIRON 4.30 5.17 189.41
bEAR 611.64 657.15 597.42
W 4% -3.96 -34.05 2.76
BURFEE SN BTt 1776.72 2776.47 3227.50

PRI : KT 2022—2024 4E4 T E

2022—2024 4F, KEWBUNFERE SR B2 R5E /8 1776.72 /276 2179.05 127680 2756.88 4276, 32 H BN £ 4 X 32 H!
AR ST H . % FE B TR B & T IR A R 2R, 2024 FREETTBUR M3 & F & 454 470.61 1470, BUR I & THE T 7 /8 7158,
TREL T Sk

BIZ 6« RETTBUNMEIE S St BB MG (A2 270

e 2022 4 2023 4F 2024 4

S S aE

WL MK T 367.12 610.84 518.88
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HoAh S H 536.78 796.43 763.56
g5 AR H 212.49 223.71 264.94
BFEEETH AT 1119.57 1635.72 1631.02
TR 7% 5T 5 0 AR S HY - 543.34 1125.86
B RS H AT 1776.72 2179.05 2756.88
TE 7 B AE
PERPIUR: T 2022—2024 4E 4T 5T

SEE, BURTERE GRSt R T M BN R F B BB 5y, BUR RSSO Es &, ~F#TRe 058, T it kil
SRR S RO i T e B S BRI AE 2 5 T R A, TR AR SR R R T BUR M SN B — S AN E

(3) BERALEWHEBHNR

[ A B AL BN R I BN —Z A M. 2022—2024 4, KW EA R ALEWRNBTTH54 73.18 27T,
89.70 147G 46.42 {70, BME, R HEA RAZERNBEN.

(4) RKREHE

MG (R 2024 AETEHATHE LA 2025 FETED) F1 COCT REETT 2024 FEFUEHATH R 2025 FFEEZ ARG ),
2025 FERE N — B AFLRATIFE 2197.00 1276, o FEK 3.0%. HA, BN 1693.00 276, #K 4.5%. — KA IR TR
Ik AL AT 570.25 4000 WNBE4RSE 511.98 1470 FAFEZE R 235.53 1200, TRE AW 3514.76 447G, A TTBURN R4k
ATIE 753.28 1470, o AR 9.4%. Jorh, LI ERNTIE. 667.75 1470 . BUR PRSI TR IN b b S 7 52 414,53 4470
AR 480.61 1270 BTG 540.00 4270 AN H BT 4:55 50.28 1470, AU 1809.64 1470, AT EGHALE
WIS 15.59 4278, B BRI 60.7%, 5 H AR SURAU LS — RSO . i B U R 3 AT 043 20, RS R
10.25 1278, TRE WA 2627 470, TSR RGN 212722 1278, T EFEEK 4.6%.

7 RS

2022—2024 R, REWBUFHESABFREEK, LTRSS SR, RETBIFRSEER&FEN TEMBER oM AR
HIE . BRBIRETIREH EZABRAMBE R, RARAF—EIRB =N, BAGREARTE, EREIKE.

o 75 B 55 514

2022 —2024 R, RET BTG RAFFEIE K, FIHE K 24.51%; BUFFS T BB LT OESMEL & 25108 76.93%.
73.63%F1 73.79%.

KR 7« RIETBURGSRBELER (AL 1270

B 2022 4F 2023 4F 2024 4E
BURN BT 55 R 8645.60 11117.59 13402.54
Hor: —BfISRE 1994.80 2931.35 3513.37
LIRSS AR 6650.80 8186.24 9889.17

GRS KT 2022—2024 4T R
WE BB RS ST, B2 2024 4K, RET ARG X HBUR SR80 5108 4132.34 127081 9270.20 1278, 5350 b4
THBUR 5 55 2801 30.83%F1 69.17%. FEETTEUR 7 55 EEE DX .

MEEHRME, RETBUFGESEEREFEATEMEEEEANAGEIE, AMUBGHh R T RETE S RER %
EHE, s T RAENGEMESFHWARE, R T —EMBAIRE R, HEERAN B /E N EGRIEZ —.

R 45 BRAJUT T, WA BGERAZ 2 1 R T M 7 BUR 5 45 FRATVB ARG . #2024 R, RIFETTBUR R 45 BRAN 15074.13 1478, &
TR K 29.43%., A 2024 K, KRBT BUF U BIE THUE TS R AN 13402.54 1470, B IRAIH A 1671.59 1478, KR
TBUR AR R EAE — & Mm% 25 H .

ERITRIRE 10



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

K% 8 « RIEMBUMNGISSIRBIE LR (Fh: 1270

TiE 2022 £ 2023 4 2024 £
WU 5355 LA 8890.10 11646.13 15074.13
o — RS IR 2005.80 3157.83 3561.83
L5 55 R A 6884.30 8488.30 1151230
BRIRE: KT 2022—2024 R4 R EL

5 B EREE S

2022—2024 4, REEM LA 11253 BN 2924 47 4250 3442.56 12761 3895.79 127G, REBTHBUMN RS &8 & 48 It &
(HbT UM 55 %) 82 FFF, 43 51H 295.63%. 322.95%F1 344.03%. [EIHH, REMTEBUNG S5 GDP ML E (7B 1
) ek BT, 818 53.00%. 66.42%F1 74.36%

LR UL LS WRE, RKIETTEUF S KRR, SRR RIETIRE A _EFA B AN K, ok B — 5 il 2 1A,
ARG S AG T#5, 1E 1R BE SRR .

t. REARIS

FHFRPAREN B R S TREAATER, REWBUFHEESERN A THIBUR 2R SR B THx 2 30 55 AR IR AR
> AHFEIBIBA RE R A KRR -

AR

2025 4R HL T BURF R T IR YR CHIUD (BURTRIRR “ ARG RAT A 6.69 1470, KATHIBRA 54, FHEAR
U B IREEIE ARG . AWIBIISF AR M T B e 2022 SRR BT IS BUM FFRR TR T U6 CHIYHD R 2022 ERETBUN &
Tifizr GBI B BIIAE

A AR K2 BT 15 55 B0 820
KRV IURAT B 6.69 1476, AERME G, WA BGEKBUR G5 IR . SERRBUN = 55 B T

AHAERTEIT B O

A ARG N BT BURF P & TR AT A B . 2024 R R ETH BURFPESE SN & tHFIBURFEE SN B 14331 688.56 12T
1 3227.50 A2.7C, KA B4 I (4 A B £ 5 20 BN 102.92 {511 482.44 1%, i T BURPE L 4N At FTBUR M 3L AU N s 5 A 1
R R R IR .

AR, AW I T T U 3 G TR AT A B, R T BURFPE 2 G RN A RN U 1 28 4 B N 5 56 74 3403 4% 0 7
PR IR, B REALIE B XU ARAR o

I\ 4ig

BRI REW LG WMEL BURFRAELKCT Rt 75 6 55 2R 00 DU A B ESE RE 71 (4R G 1TAl, B0E BHERE 2025 4E R AT
WO BUF R B LI CHILD G RSES0N AAA.

2 T 4R M )= I A ST SN S+ BU P R GO B i+ b BON
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Mtk A BAFREFERAFREERS X

BB RS BUR M58 R M=%, F5# R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z7J
F“-” f5 AT iol, RoREHSEIRTARES; AARE BEATH “+7 8¢ “-7 FF5HTRol, RonE S g e T ek T
AL

BAERERFTESRE T L RIB LM R SR AT HE T, 15 S5t & BUE S 7o OB MRz b s, HAHE
I e TS o B 2 AT R

FARSE R BRE IR £,

ER%% &)

AAA MRS IR IR, AR Z ARG GBI, B2 KRR
AA RS IR IR R, ZARAEFIHRE ML A KR, L KR
A RS RE /IR, B ARG GBI, L R
BBB FEIEAR 5 RE S — M, ZARIGTFIAEEBOR, L KR —M

BB PRI 55 RE LS, ARG BRI AR R, B2 KR

B PRSI RE TV KR T RAF A GE A EE, 129 AR &

ccce B 55 I BE TIPSR T RAF RO PF RS, B2 KB A% =

CC B AR eI 5 55

C IREBE S
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IRERVELR ZHE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

R A T WA R JR) A BB 5 345 R R VP BERHE BRI EOR RNHR AU e Bk B0 BHE R A
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

KA LGRS A RAF DLW A A KRR, BCR 2R AT R A 000435 FH S 0™ A R R i 1 2
R, T A B SL B I S B A B A5 RS A S Bkt

R BB R V) RE R A FPIRIL L RAE S, WU I AR, BRI A AL B
A RE T A 5T A5 FH A5 20 AR O e IR BRI, B BE R BT BRI, R AT o br, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER VR S A4S

IR I BUR AN RE K SR BB ER PP BORE, B3 tHBLME A IUE « AP S R L0 E AR Y,
FRA D45 T DAL E B PP 2
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