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ANBEI R N 16.6%, H EAESEE 1.8 ANE 45 m B T I AL, DAL A B 17.9%, IRESHLE N B K 6.4%,
HLFF= K 24.8%. [FW, RIFEBEEIEED KR, RIHEMRERAE 4500 %, FHI. SRR PG 380 K, 54
FUASSEE 200 1270, B4 EE TS0 E 12 5%, (R4 TS 7 KI5 = maosft. ARGV RIEEAT 43 %, f
RO “ LR ANE AN BT 322 &, BRIk Rt 2680 Ko

EAER, REMAWA R AN TERE, EWEEZ . et B RSk, N TR BT, RIEAECHAZ D BOR R
LRGSR, BB RGP IR E 5 B [ 2 R R AT REZ ES, W FT RIS RIRE R RS — %8, Wt
“BREL” F:5 DCU 77 i ML REHEIE B bR ERACE . Bbsh, KA SR v H it E XN TR s R Rlse X, ExR &kt
FHLTREBARB A b LA — M E KR QU1 SRR . BB ZGT7T, RETEE PR (SRR, smfeSusRES =
R4, RUE PSS AR BRE G AR, BEAHIE 5127 IRFS MG KRR, B RITIE “XURE X TLER” MED
BRZG LR s Jay o B REVSURIVES RE R IERI AR P T T, R T IR sl WOIRAL . B REAL AR TT 1), SR e il B REURAL
BREMBRAL . mom e T, ARAIR T R BAZ L T ML i, S SRR B A R, HESIRT RE USRI BE IR 4 L B R R
J&o FMPRLITTE, SeBERERIA R AAR T, BRI AR LA S RE, BTV R R AR L, SRR R R S
WIS TE o

KA E R K g4 m rh R B NEGG . LU, BRSO IERIR. 2006 FEK MG T (F 55 B T R
DXF AT AT R IL) (E A (2006) 20 5D, $-HHEHEEHT X T AT BN BORAN R ST,  isiesT X ) 2 R H T2 5 1R
R RARME T B IR . 2015 4, Il RBGa R SGE R HE B B 5 5 I X AT RO T R ISR G, AR T R
PMFRTI . 2024 5 8 A, LM B EHE BT S, (Gl SR R R X e PR A R A TR TE) TN A S
TE5 RSO RIS TSR RS RALRE ST, 3B R | (5 BERSE SIS X, PRI 8 XIRAT AR AL, TR H S
X5 Abnt WAL B S X sl A R E U7 IR AT X SCRE A5 . 2025 48 10 H, RHETITEE B B 5 A0 2 5F B K Rl X7 %
ARG E KB R e . 2026 4 4 J, CORETTE RGN AR+ T TLAEARIGIZE) $7 RN S ft 3l s 3 bl ) R AR IR
FESATHN, IR BRI, USRI R A RS IRIE L, S SO A R AR IR T R

X2 5% & RAKE
2023—2025 4, REWHLXAF BERFEEK, 2025 FLETFIBHE 4.8%. 2023—2025F, RETESGEZIVIGEHEAE, 5
=k S HORE BT S DSBS, B e R R BTss, HA, 2025 SEERBRERR EE R R .

2023—2025 4, REWHX A= B EFFEAE K, WIS K, 2023—2025 45, KA X A= B8 5 5 16737.30 125T -
18024.32 12761 18539.82 /27T, HHr, 2025 &, #WATMEIE, W EFEHK 48%. Hr=lE, FE—r=kIEhnE 293.55 1276
b EAEIGK: 3.0%; &5 =P IS INME 6154.46 1270, MK 3.5%; F=r= 8 InE 12091.81 1275, HK 5.4%.

BRI 1o R [ RAF A 1 2 b

EX X7 2023 £ 2024 4 2025 4E
GDP (1Z7) 16737.30 18024.32 18539.82
GDP K% (%) 43 5.1 438
=LA 1.6:35.7:62.7 1.6:34.5:63.9 1.6:33.2:65.2
TobHEnfE (e 5359.01 5738.71 5718.65
] 8 B4R R ERF) HE (%) -16.4 3.1 1.6
BEH ESE (278 8004.74 8115.60 8358.70
WHEALE (%) 85.49 86.01 86.21
AT ER NS SRR o) 51271 53581 55918

BORRE: R R TR SR R G Al REEHT TR A TF R

ERESERE | 4

e\ , Y. . /)



KERETERAFRAD

China Lianhe Credit Rating Co.,Ltd.

PN 2Ry

LR, BEERETETTIRIE LR R e, G ERIT a4k s i, 3 ntEs & . 2023—2025 4F, K
PV EERE FTiRAE, =SSR 0N 1.6:35.7:62.7. 1.6:34.5:63.9 1 1.6:33.2:65.2, HE=7 b G, AR T XIRE 5K K&
T BSOSO N PR3 00

T Tk AT AR (2022—2035 4F) #2H, RETTHEBRRF A, RHBIMA “143+47 AR AR R, B 1 A5 405
W CERERI LD 3 MRS (P E . PRSI A1 4 ANElk CEMIBEZG L. Braeds k. #r
PAREF AT A RPN o RV T 40 R T8 50 1 7 4 b s (R Sy, BRI G S AR b P AR 2R, 4 FRUEHE SR X & R X
FoAth & XA 4 N EFPVRJEN, #E & X SHRX KRR, TEERRH TN, RraRE . AR RITE S TR
2025 4, REMHAELL LT A, 1128, REGIEIEK 3.6%, &K 4.9%, B, #00. RR BoKAF= R R I%
K 1.2%. HAFHREE, BEMVIINEEK 53%, REMSVIEK 5.1%, SESREFEMVIEEK 3.2%. o sEEs, K
Ak IE K 3.8%, HHEIAIE K 1.7%, AMERAIEK 7.2%. NEETLE, AHMMRRSIFRIEIMEE K 3.6%, 54
HlE K 6.3%, THRARIGEWIEK 14.9%, EAHIEIEK 7.3%, A5 FURVTLL 20 5 ]384 10.1%.

FEET AR M . 2025 FERHET 12 45 N EE CRIFRAEMIBEZG e . PR 2P BE . HTREIE S EE . AR
FEEE | i M | VRZE ST REIRIR R T B L e e . s iR Pl | B T L (5 BB B Q3 e I
ZEIB I 7 B A B B PR ) BB AT o5 R DL TR 81.9%, K 4.6%, DT HIBELL T 0.4 AN E 4. Hd, AEHE
W AFEHARN G SUSHUR. EMES . AR INE 7 0K 25.3% 9.9%. 9.7%. 9.6%F 9.3%.

Sehb, REETT RS AR T, 1B HES) 55 20 %5 B RV BRI EL = Ml 1] s BB P Ml A 25 A R 7 Ml 26 s P % 7 b
HA, KIPREGR T ARKETEN =R R RENRSE) 6.

BB

2023—2025 4%, RKETTEE R EE CREAR D 5alFEHEIEK-164%. 3.1%H/ 1.6%. i, 2025 4, 470 E, =k
PeH R BE 53.1%, BB IR 1.9%, =K 2.1%. S8U8E, TABBHEK 1.4%, ERERHEREEEK 9.7%,
o HE TE R AR T & 0.7%

H#

2023—2025 4E, REENHETH W FE DB B F K 7.0%. -3.1%F8 0.3%. HF, 2025 4, REILLE AL S EEFF,
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Prifidss: TORSCHUEGE HECHIE, WMEMEEILEY] . GRS B BRI Y BUE B AT
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WURE 155 B B3 T, AT RP A S X 55 AU TAR s 528 G55 B BRI 5 o R T N o & T 555 4 A SR B4, Sl A0 it
BT, BETIEEFIH FEE B IME; AL T IGR TiiE , A™H I BOBTE ORI AT W SR RAT, 19k
BUEURBIA SAT XM RE L M g8, e TR H RESUCEHINE, W& LALLM 5B RS HlkTh
Py AT BUN T IR B AT S B AT I, SERTISR BB s A R SLBURT 5 55 AU B Y AL o

. WESES

2023—2025 7, REWMHBUAES TR, —RARTEBN BT RMBUIA R EEZRE, X RETHEAREHEE T
HENRRIEM. A, RETRARTEBAEGTTHRLEK, KIARERE; RE LGB MEERKR, REET Rk
BEWSRFIER; BURERESKEAN S THEE TR, BT ikl Lt % R ik B0 B mg e RBORRZESE S
H R, B RRRETB RSB RE —E e tE.

WAL fA35)

HArhEsAaTh R, & W B 8U2 5 FATBUAK], i TFEZSAT “—RBUF—HBE", MR, R B ST %I
B CRUEIRD 5 1 rp SR T WA B ST 17 20 A DA 25 20 W ISOHAC S 9 L 4 AT W f B P 48 BURF RS T 00
BURGE, WAEEE, HAVBIUE. . BRSO ROB el SeiE. G5 BETm, ma gy B EEN 2RI .
R, MO BUGAT BRI, B R R A R .

R G RETTRAR 2

Hh g b5 R T AU N 73 L 1994 £ESIEAT ) 73 B i) W SO BRI DA HE - A T A3 BORT S A T30 b ok 5 77 #2 60%: - 40%11)
ELBil o 5, B EOE R AP R S HTT 2 50%:  50%H) L] 2> 5.

HRIER

FEETE N EP KR EFET 2 — Higigh X 25 gy, R EEYE . S5 A mERAL, DI RBUR BRI
R . 2023—2025 4, RETH — A FLHEWN S EZAb BB 73518 820.27 1278+ 883.62 12 70H1 763.84 1278, _E2%i4hBh
W TR K, S RIS B M T — e 30 .

1 75 A B S 10

2023—2025 4F, RETH BN SRS TR, 1582 & TR 4.69%. Hrb, — A FLHEWRN ST 52508 59.32%-. 56.14%
1 57.69%, Nt RETI BN St fa g MR 3] 7 5 B A AR R A .

B 2 o RETTFBUNR S CRAL: 278)

TiH 2023 £ 2024 4 2025 4F
— AN BTt 4179.84 4191.33 3692.61
BURF R SN ST 2776.47 3227.50 2680.59
EA BAZE RN ST 89.70 46.42 27.98
BB S 7046.01 7465.25 6401.18
ORISR : R 2023 —2024 FEA RS, KA 2025 FETAAT LR 2026 FETREL (FL5)

(1) —BASETEL 5L
20232025 4F, R M AFFI M BA T, FIE 0 TFH 6.01%. Rt —RASTEB R P BN &
teiwr, BB N FHERIS A B — A A ST RN B T H RS — Rk IR
B 3o RETH BN ILIHEIN Bt M RIS AL 128D
=] 2023 42 2024 4F 2025 4F

U N 1579.13 1621.25 1690.39

e BB 719.27 755.50 776.93
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AV prAS AL 289.53 314.98 335.53
N 113.80 93.95 108.20
T A B R 100.53 102.23 108.55
BB 92.51 103.62 113.07
eI 448.38 512.95 531.35
Horp: BIUN 123.41 125.08 142.88
(i E ARG {TON 34.30 32.66 31.82
EAHRIR (B AR 184.73 232.94 238.93
—BRAFLTERN A 2027.51 2134.20 2221.73
EZA BN 820.27 883.62 763.84
EiR 7S 188.37 274.22 262.69
WA K5 207.03 276.37 142.84
— RSN 936.65 622.92 301.50
— AR B 4179.84 4191.33 3692.61
ORERIE: RHEETT 2023 —2024 A4 AL, REETT 2025 4F P HAT I H0RT 2026 4R TS (FEZE)

2023—2025 &, REWNM—BALTEIWNATHIEIGK, FEEEHEEK 4.68%; R, RETBUON & — B A LTSRN
G LEE SN 77.89%. 75.97%F1 76.08%, — B AFETHFW AR & RITF; REETTIEBN G — A HLTE RN AT L E 5 51
H22.11%- 24.03%F1 23.92% . MBI RE , Bl 3 ok I EBUN, FERURN EZR B EAE FIE (T AEERBR.

2023—2025 4, R LA EES) R, 7300 b A LTSN ST 19.62%. 21.08%F1 20.69%, 244kl
NS — R A FE TR ST T R A 5T

2023—2025 4, REETH —MBETWRNFFEE T, 20000 G — AT ST 22.41%. 14.86%A1 8.16%. — 5155 SRS
— M AFETE WO BT R BN A

2023—2025 4, REHT—RAFLTE AT BEIEK, FE A 1.20%. FHH, RETTIHE A% %5504 61.81%. 58.84%

1 66.13%, WELHGREIIMT . HREFEME —RHEFIEATHRERE, 2025 FRET —BEAFLHE S H 85N BT SLELE R
286.68 127G

B2 4o RET— AL S s B RS AR 1278)

HE 2023 4F 2024 £ 2025 4E

Ig%ﬂa;/& SRS 24425 239.41 282.22
HE 491.79 500.02 510.55
2 GRpR AL 667.29 679.88 656.73
W2 X 432.42 582.26 454.28
AR 211.48 196.24 210.41
RAK 126.95 160.03 105.81
—BARBHE A 3280.42 3627.18 3359.69

TG — iRt A3 625.19 301.46 46.24
—RASLTE S E 3905.61 3928.64 3405.93

FORERUS: RHEETT 2023 —2024 44T L REETT 2025 AE TR HAT OO 2026 FETEL (FE%)

2023—2025 4, REN—EALTEZHE TP —EALRS . BHE . SRR DL T AE R DU R 32 AT h b L
PN 49.23%. 44.54%F1 49.41%, B H BRI . BbAh, KBRS RAEFEZ ST H, HE . Lo mEAEk. )
é%ilzé}ﬁéhﬁiﬁﬁﬁﬁﬁuf‘a%ho

AR, REW AR SRR, BN R EEORIR, WONFUR RAF, WA SR M, — AL
SPHTRE DT R AT A TR SO PARAE SO &, ORI 538 R T RO
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(2) BUFHEESFEBCTIENR
BURFE L A SN S8 2 T T I O e N 1 B 345, 2023 —2025 4EFIE4 51K 2776.47 12,76 3227.50 12751 2680.59 12,
J6, FBEE T 1.74%.

2023 —2025 4F, RETHEUF LSRN G437 589.61 1270 688.56 12701 605.48 1270, 1M H LN X BURF P 4 RN
DIk, 2023—2025 45, [EAG LA AU LEURON o BURF I SE S IR SO LEEE 435008 91.11%. 86.08%F1 86.09%. HHT i Hi ik
N2 Mt a5 K ARSI B3t T 378 A R B R 25 22 O T R 250, T AR R T BUR M &N B — & R E M

2023—2025 45, RETTHL T BUR & IS U B TR, 40518 1558.58 1470 1749.34 {40 1453.20 1476, EBURMER S
WO T A B T 4

Bl 5 o RETBUN RSN ST F TR SN CRAL: {478

TiE 2023 £ 2024 £ 2025 £E
i%%j: b AL L 537.20 592.71 521.25
BURF R SRN AT 589.61 688.56 605.48
BT SUN 1558.58 1749.34 1453.20
BURF MRS Egerh Bl 5.17 189.41 122.29
7S 657.15 597.42 470.61
NV 42 -34.05 12.76 29.01
BUF RSN BT 2776.47 322750 2680.59
TORERIE: RHEETT 2023 —2024 44T AL, REETT 2025 4F FUSEHAT 0T 2026 4R TS (FEZE)

2023—2025 4, REEHBUTEIE S S B2 5 52 B 2179.05 1278 2756.88 12751 2356.70 1276, BUMTER 4 &t £
BUNIR 2 4R IX S A A S . B R BI T RE B UIRIE AT IR R, 2025 FRETTEUFE I SFE L 454 323.89 1470, BUFMER
SR HIRE S50, TS B K.

KIZR 6 « RETBUGTERE & SO ST BRSO (A7 {270

mH 2023 4 2024 4 2025 4
FELH:

: 610.84 518.88 438.53

W2 X
HoAth 3 796.43 763.56 702.09
%A 223.71 264.94 295.84
BUF RS B A 1635.72 1631.02 1570.90
TR % U5 27 0 AR S HY 543.34 1125.86 785.80
BUFHEEE T H ET 2179.05 2756.88 2356.70

ORLRUR: KA 2023 —2024 FEATT G, RETT 2025 FETSTHAT LR 2026 FETRE (FL%)

SEE, BUR RSSO St R R T I BN (L B 73, BUR PSR SIS S B ah &, ~FRe /U5 T itk il
SRR S AR DL B T B S BRI AE 2 O T R F A, TRUE AR SRR T BUR VR B U BT — e AN E

(3 EERELEWMBERZIFEM

A AL BN KBTI BU S| — 4. 2023 —2025 4, KW EARALEWRN B9 89.70 27T,
46.42 {LTOM 27.98 A4TC, HEARE, REETH EA B AL EWARE ).

(@) RKREH

TRHE ST REET 2025 FFRAEATIE DA 2026 FFH LI D), 2026 4F, REH —RALICATE 2266 1478, L E4F
B 2% Hrb, BUON 1750 1278, 194K 3.5%. — MR FEWONTRE b b Je i 88 SO A5 625.1 4278 —RRFTSSURN 135.5 42
JG, PANE S 408 1270, LSS 286.7 1270, TEEILANN 3721.3 1270, BRI EW TS 656.5 1270, H_EFEHK
8.4% 0 BUM TR BN TRE N _E b 378 3044 19.7 1278 BIBFSSUIN 660.7 1270, EFLAR 323.9 470 AT 455 131.5 1278,
TSR N 17923 1270, AT EG BEARZERANTNR 22.6 1276, W FERK 302%. EG EARZERNTSIN - JeiE55 304
041276 FAESER 1.9 1270, TEEILNR 24.9 1270, At REES RN T 2208 1276, FERK 6.6%.
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AR v

2023—2025 FR, REWBURFRSAERFELEK, LHMS G, RETBUF G ERT & 22 M TR B oM A 8
HIH . BREIRETREH EZABBRARBER, RRAEEF—EHMBEZER, BERSARTE, ERRIKE.

Hh 5 BURF 5 55 148

2023—2025 EK, KETBUN GRS KRS K, £ E 5K 16.54%; BUN G T B LS, SN 73.63%.
73.79%F1 74.95%.

KR 7« RETBUFGSRBIELR (BA: 1270

UiH 2023 £ 2024 4¢ 2025 4¢
BURF i 55 R0 11117.59 13402.54 15099.39
e —RBIFRE 2931.35 3513.37 3782.56
LI 55 R 8186.24 9889.17 11316.83
ORERIE: RHEETT 2023 —2024 44T AL, REETT 2025 AF FUSEHAT B0 2026 4R TS (FEZE)

IWEBBUR GGG, B 2025 F)%, FET A AN X R BUR 5 55 88055 518 4579.53 12 70H1 10519.86 12.7T, 439 i 4=
T3 55 S8 30.33%F1 69.67%. KA THBUMN i & R EAETEX .

MEEHRIAE, RETBURFGESEERESFEATEMBEBEEANAGEIE, AMUBGHh R T RETEF SR ER T
S, )T RAEMGEMME ST R R, MHR T — @RI R %, HEBEWABaEAEGCRIEL —.

B PRAUF T, WBGHZ E B REETT HUT BUR 55 IRAUEEH K . #E 2025 FIK, KETBUFFIS AN 16046.13 1476, &
AR 6.45%. BA 2025 FJK, KEETBUN 7 218 THUL RS REUN 15099.39 1276, BRSRAH A& 946.74 1270, KEET
BURF AR BB — 52 B Blge 25 (]

K% 8 « RIFMBURGSSIRAIE LR (A 1270

TiH 2023 48 2024 £ 2025 48
WU 51 55 LA 11646.13 15074.13 16046.13
e — BTSSR 3157.83 3561.83 3847.83
LI 55 IR 8488.30 11512.30 12198.30
TORERIE: RHEETT 2023 —2024 44T AL REETT 2025 AE T ST IHHURT 2026 4R T (FES)

$h 75 BT B

2023—2025 ££, RETLZE W 115 BN 3442.56 1470 3895.79 /ZIGH1 3713.34 {270, REBTTBUF S KRB S &6 L=
G BURRSS ) £:8: ETF, 95108 322.95%. 344.03%F1 406.63%. [FIH, RETHBUF G480 5 GDP HIELE (7 BUR U6
) B BT, 0N 66.42%. 74.36%F1 81.44%.

i DL B ORE , REETTBUR % RAFFEEK, HRFIRET RN LA K, RKREH —E K%,
ARG A AT 4%, 2 RE TR

£ KRB

FHBERAANBF RSP HTER, FERAATNRRTEREREAR, BRRERRIABAKIFIL; o, mR
BRI 0 L BN I SECASCBL,  AReRE RS A SR, IR LIRS RBIA RITHRSRAREER, FRABRALIET
PR, BRFE, ABGRRNEAA R K SR -

YT LR A D =— IR A TN A T UM IS SN B T+ BN, EZAMIION A B — R A SR TSN RIBURFAE 6 SN T 35 43 TR RSO N,
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A AR 5

2026 FREHBUN L IFZE CHZ8D (BURRIRR “ARIAGI” O RATRAT 2.00 1270, HARR 7 4. AN S, ARG
EAFR—W, EIRATE ELE A . WAT M EIR T 2031 45 5 H 27 HEWIEEIE A S ATMEEERF 2033 45 5 A 27 HEIEZE
Ao AT SHI H K B A ML N 2%

7

K1 9 « AT B 1l LAk
T B B X 3% RSB FEBBEAEE (L0 BRI (4F)

SRR IX A H R LA TR 2.00 7
BRI T0CA 12 AR 1T W O B B B B2

A HAE T K2 T BURHE S0 S

ARG IURAT LA 2.00 1270, AFHEETE, MU T 2025 4R R TTEURM 555 RE 0.01%, X BT BUR i 55 8415
MAFR AN o

A EAETEIRBE 4

MR T (2017) 89 53¢, IUH Wi SRk T [ SRV (1377 BURF % U555 0k BRI H 2 24 BB 7 A SRS A 5E 1) [ RO BURF
PERE N BL TR LGN, HLE SN R, 2 RENS 52 08 i LI BIRIE A BRI . A BIISEBIH A &
RVFEAEHFHY A B AL R X R (138D R LEONFIHR 22 e 1) 2 B A5 L TSN o 350 H BAR B SR -

7 10 + AHIOTSEROT H 5 %
| EmeEETES | pinaetia
FREM (T BR&M (7 BB N (%)

S R AV B A B TR TR X A 354021.96 264000.00 20000.00 1.40
VE: ZFESRIE 25T 2023 R 2025 4 KAT 7.00 140 3.30 120K T, BN 52 ISR, LIRS BUSERAT A FRUE AR, NI U g XHUUR AT S TR
N9 1.40 fF; F5 R S BB AT A SR K, 350 PR 25 0 R AT % i M S A B 3 550 1.45 1%
R A2 AR T T ISR R A W e e 3

ARG S L AT, BUH 2858 35.40 1270, BTHSEE0 H R R as of il B A 2 (10 7 i (5 50 1.40 fi. 300 H T
i 7 o L IR A BT A, 0 FOAC S o AR 1 00 ) PRI Lo, (ELR R 7 S TN SR B B -

% B B A G IO N BB B PR HEAT B B, S50 OIS ) 7 e B AR s e, SR e 7 I Jovh 7 o B 5t
FEAG, AR IS BN A AT R R R, AR H WA SEIUE T RUIE . B, AIGE A BELLR I KSR -

I\ &g

I E 7 )R X5 0 R RATE R

BRI REW AT B BURFAELKCT Rt 75 £ 55 2R 00 DU A GO ESE RE 71 IR G 1FAl, BRE BHERE 2026 F R AT
BUNEIUF (H=D MEMSESN AAA.

ERTERIRE | 11
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it HWAEBARFERAFRZEREX

A BT BN iR E SRS N =515, 5%~ N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z7]

A RHATRON, FORGE AR T AR AAJCE B BT 47 S RPN, For (s IR T AT

AL

BAG R 5 AR T IPEON SR A BER I R R AT HE 5 F gt BRI 1 PP SOB AR B0, (HAH

Wi 15 F SR VRGO RIB L 1 AT e

FARERBEME LR

(BR324 &)
AAA BEEAGSS REJINGR, FEARA AR ZTFIABLRITN, 20 KA
AA EAERIFHIRE IR GR, RARMATFIABRIE A K, LA KSR
A BEFISRE IR, B ARG T BRI, L RS
BBB BAERISFRES — B, RAFIGF BB, A XS — K
BB BEEMSRENIARTS, ZARAT BRI, 2 KR =
B BEEARS5 I RE T EORHAR I T R4 M2 DFIA8E, 120 KSR =
ccce BEEARS5 HRE JIME RO T R AP RO B R, 2 XU i
cc HANRERLIE 55
¢ AREEE RIS

R
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IRERVELR 2 HE

MR R M EVE R & G PP A IR A =] (BUR AR “BREBHE" ) A RS HTE, BRaHt
(ERAEASII TS VAT RN A RFSE AT BRIEA VP, BRIV S B A R I BR B VP AN A ST ER B 1P 42 o

AT BRI A% I 5 B A5 BRERVE 2 BURHT 500 ZR RN SR AR SCBERE . RGBT R 1 A o)
B R EOR ML VR B[R 20 5€ AR A I B0 PP A7 YT P9 58 SRR B 1E 4 TR

KA LGRS RAF DLW A A KRR, BOR 2R AT R A 000435 FH S 0™ A R RE i 1 2
R, T A U SR I S B A B A5 RS A S Bkt

A RAER BV RERET AR L RE R, WU I E AR, s 3
A REXT A 05T A5 A5 20 AR O e IR BRI, B BE I B AT BRI, iAo br, 48
SERIN BRSPS AL, BRESP AR, %S BOREOR MBI & R 2058 108 I
PRER PP AR T A4S

IR I BUR AN RE S SR BLERER PP BORE, B3 LM IUE « AT S R L0 E AR 2,
FR A B A5 T DAL E B PP 2
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