2026 FREHBUAFE RS i Tt i s o
(Z4+Z8) ERTRRE

HM il

3

]

:




FEHHR LG

B4 (2026) 5347 &

B AR EITHERGAERAGELXN 2026 £ KETBE T LM
= (Z+Z80) ERARAHATE EOITFTME, BT 2026 F KiE
THFEI A (Z+ 28 BAZER N AAA,

A




= FA

L AR RBE RERE TR AR P B KR H
ST, REZAEFHUGEA NFENT . PPAE5IR AR NG B
HFAARAT BATBORD PRI BT A AR N RTHE PR, M0 AR PR S 5
KRR BRI o BRA BHE A e 0 B ORUE BT H 2L 0 P 23R 5 8 AE T R
Sov B ANIERIREIN . S TAE VPR AR S S e WAk Ao, AR
FEGURME BRI PREE SRR RRFE I PP Ak 55 5 T A7 £ SR PR -

T AR ARG RERRRETMBURRITANE A, BREIARFHH
WU B S 5 R BURM B R ERFER R4, BREBHE . TP RS R
AW BURAEAEARATE I RAT AL M 2~ IERRIR R

= AR SRR BB B R T BUR 4R 1 DL RARE A5 B
L, BRERAEEAT TR R E 55, ARSI BRI RS e E
AGERENEAMEARFIRAE . B 55 & PERAS HAL LU 2l W
BB GBS AR L AU H R Ll i WA R AR T 534

0. AUAEHPPREARDGER TAR AW 627, ARARR Q1)
1557 A B0 AR BRI PR I 4508, 76 ROW N PR A R A P RER AR AR
HRA A IR EEIPE R T DOREE . 0. 2B SHEHRIB .

Frn AR B S PP AS VR AR 5 A AN A AT 50 B B 55 2 1, I HL
ARG SR BCRFE AT A T <l i PO T L B ARAEE

AN~ AR A BEB R ATHLR B N Bk W, 1B B35 A AR L
BN N DRV P AR o PP R 45 2R T B AT 353K 9 5T

B A RBONBRG BHE T, REF A, M2 AR/ J7 5
Sl Fea . RATECRE AR A o A A A A B R R G

I\ ARFTHLR B N AR 5 B0y D78 70 Bl . BRI R A

W 23

X

RANN

,,
!

WA

~
Fa )




@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

—BR) ERVRERIRE
RITIE  RAMIR RRER AN
0.80 1.7t 30 4 AAA 2026/06/29

B ORAEWEATERERE T2 — At 25, AR, s e, PHLGIHIRAESEE, Hrr ik
KRR, NEBERIERIE T AR R HEE ZOR R4 R rh B EEME0a . 25 AL, P52 00 REUN SCRFBGR,
It 1 R ) R 5 A AR 1 St R R e X v SR A PR IS It P32 it R T AROR T e R 4 K ML

B 20232025 4, RIS BEMBRF S, ARG MR SRR T, 3 =k B BT

B RIS ARG, 2023 —2025 4, RETHIMENES FRE, — BAIEHE SO S TR W BUSON fie 1 ORI, X R
A BN ARG E VRS B 1 B ORFEAE o R T IRAS B L ZAM BN RO, B 17 v SR R T SO F R I TITI
IFPERE GO SR TR, T R RN 52 il % S AR L. B T 78 B R OBOR R 55 2 T T R B, T
TEARK AT BUGVERE SN BAT — @ AHIEE -

B 20232025 4, REWEUNGS BRI, G5 RS AT, RETH ARBUNHIE T — K565 AR E BHE, IR
W7 2 AT R 52 55 DA I e, RO 053 55 AU B Vs g 3 17 Ot

W ORI R T UM B e AR HEAT B B, DI SEI R SRISNAE D BRI, 30T H A 2t w] 7 e B TR A R AR
ERE RIEARR TN LI -

AORVERAE A RFR 7%, RE
VR MO BUR (S VPS5 v3.0.202006
TREEER O BUGE PR (T %)  V3.0.202006

W ERVEGOT R RAR T Y R A TS A T I

AORVERFT 1R EER

WA MER RS A 2 TN ER WM ER
HiL X A5 2
BV
Z5F 1 SBUNIA EKFE B HUIX 2355 K R i 1
BURF R 2
TABLSE T 1
VA BSEE 1 551 55 IR F3

45 IR 6

BRI aa*

AN +2

TPRER AAA

SIEBSCAFAEBh UL« Al S U A 2 R S 1 0 R AR

ERITRIRE | 1

Y B A

I N 4


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

BRI

. =¥)o)

loo
Ny

TiH 2023 ££ 2024 £ 2025 £¢
X AR RE (2D 16737.30 18024.32 18539.82
X AR SEHGE (%) 43 5.1 438
=R 1.6:35.7:62.7 1.6:34.5:63.9 1.6:33.2:65.2
T3 InfE (270 5359.01 5738.71 5718.65
i s R PR HE (%) -16.4 3.1 16
pride e WYY Q AVT) 8004.74 8115.6 8358.70
WHEAE (%) 85.49 86.01 86.21
A R R AR (o) 51271 53581 55918
— AT A T (278 2027.51 2134.20 2221.73
Hor: Biflen (2o 1579.13 1621.25 1690.39
—AFLTERAIE KR (%) 9.79 5.26 4.10
g ahERN (28 825.44 1073.03 886.13
— AL N LT (278D 4179.84 4191.33 3692.61
—IRAFETE S H A (1278 3280.42 3627.18 3359.69
W A% E (%) 61.81 58.84 66.13
BURFHEEE SN G (270 589.61 688.56 605.48
W LEEW T (1278 3442.56 3895.79 3713.34
T BUR 5 R (278D 11117.59 13402.54 15099.39
7 BUR 45 BRAT (1275) 11646.13 15074.13 16046.13
T B i 52 (%) 322.95 344.03 406.63
T BUR 74526 (%) 66.42 74.36 81.44
W RGN — B A LTS ON FBURF PR S S RN 2 AN SO s b7 55 W 1 =— R A SE TSRO B+ BURF PR B G RON A T+ b BUSON s 15 BURF £ fisi 58 =4 7

uw 1 45 A0 [X AR 72 BB *100%; - H s BUR % th 75 R 153 25 AR AU 5 4545 T )/*100%
FORIRIE: 2023—2025 AF T E RG22 R G AR REETT 2023 —2024 44T RE . KEETT 2025 FETE AT IE BRI 2026 FTE (FE) HAFFBHR
WA
PR ] T /MA PRER 5 AR
BRI i it 75 BUR {5 FA P07 V3.0. .
AAA 2026/05/18 fﬁiﬂg}i iﬁeiu %’éig& T BURFE T PFZR 5 IA V3.0.202006 WA
B SRR BRI T TR PV (T 4236 V3.0.202006
S | R=mi=N
AAA 2016/03/10 § g R ia%g b7 B PR ¥ (2004 4F) i e
TGRS T SEVE I H AOVEGAR B I B T A 2019 4R 8 H 1 H I ZATIPFOT A RIVE AL TR A G 5
g
YRR E 4
mARKA: 50 D«Xﬁ
BAaFEAN: FEIE wangmx@lhratings.com .'L ?/\ 1
mﬁgﬂﬁﬁﬁ T B  wangcong@lhratings.com | T  hanzg@lhratings.com # Ml yangliu@lhratings.com

~—

+ g’ {% BRI fenoxz@lhratings.com HKIEE  zhangyinghao@lhratings.com
ﬁ’

g (RN \ \

AR MBFE: lianhe@lhratings.com  Mik: www.lhratings.com

Hi%: 010-85679696 fHH: 010-85679228

Hohb: bR TTRARH X 2 T4 RHT 2 S E AR RE 17 2 (100022)

ERITRIRE | 2


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024126-P87982-2026.pdf
http://www.lhratings.com/file/d8a32dc4-9e66-498d-b3ae-828248d6746d.pdf
http://www.lhratings.com/reports/B008165-DFZFZ06667-2016.pdf
mailto:wangmx@lhratings.com
mailto:wangcong@lhratings.com
mailto:hanzq@lhratings.com
mailto:yangliu@lhratings.com
mailto:fengxz@lhratings.com
mailto:zhangyh@lhratings.com

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

—\ EFER

R, WiRR CH”, PEKERETZ . X G, R E IO . ST BORAT X, R E S
MR A LT E PSR OX SREIETIEE R BRI G WK IR ot RETTAL T 4L
SRR LS, TR R, AR, LR L, PEEEE AR, R BT LA T O AN ) L EDEIE, b R Ty
BRI T . 0 2025 R, REET FHE 16 ANX, LHUBTIA 11966.45 P75 A . REMFHAEAIT 1363 JIA, ML
86.21%.

2023—2025 4F, REFHEFBHFFEHE K, HX A B E 59 16737.30 1470, 18024.32 /27T A1 18539.82 14T

KT N REUMSER: R E XA 30 %55 REBTBUESS: TRBICHEUR, Tk,

Z\ BUEFFBERM R

2026 S, ZMBEFARTE S RET TAESVORM, REFRRrORIEE. $RBUERL KA BRI B EOR A RN,
IR JE AN ES P T 0. WPBURNRR B, SO IR R 4T, AR, BURNGUR AT TR R E A E . I MIBORES:
AT U, 1A 15 DR ATEREE . FOTEUBUL Y E A\ . BORREEE 1T RN, FR 2NN R AR T R 1
REVRAL Tt 4h iy

2026 Fhe “HIIL” MRITRZAE, SR RN A BROEREE AR T DA N G5 TR B RSS2 R D, R WBUR
WERpRRORE . SERTA T, HEShAUTSRIUEBTHIT R . BRE, —FEAs 2 AT RSN, TS FRKSEE” R
U, HFRmEM IR B OEITR RS “He 17 RN IR T IR S g, [ 58 BRSSO R sl SEBL A
FRIE, T AR RN, “HORTE” FEVME. FHITE, —FEARIEEFR D, MGl vE oy £ RS
FWALAT R BHE A LAT, 44 L GDP MK BT Z M T . LA A, “RMA7 FI TR, AT 5%
PR AR E, TR RAUE ) BT R RIRIZZARALRR S, I T AR RSl IR A R 22 I 4

JREJREE, 4 HBURREWHEE “EAH D17, (g “Rpafa b i A Me Tt — P IE 7, BURE.OFEARE . WEUnk
WeVE I IFHESD SO A “ BTN B, BRMARRREE ARSI SR r R, . WRBIRL & ILE RIS N
FKIR” B RCE RAEEUAR R S BUR W . SNSRI 25 IS AT W B K2R P AR PR B R I REIRAN M _EAT KU IEAEIZ D 1%
o M BB ORBVEAKE S R 5 A ETPRE SR, AT REAE RIS R B, AT, “BLRTEIS” MR M RAR
AL, D R LR B RS, R R S VBRI H, MR I JF R I E R SO T B AR
G, R N AR K A AT

e AT 5 BB vk W25 (5 WS 24 (2026 43 J)).

= X&EFELA

(X f5 % R £ Hd

KEWEANFENKEENZ — FEEhXEF+HL, XMAABEE, BREFRFEE, RBEBWNEEE, REAF RS
BiE, MW RBRE, AZRFRBOET FH&MF. RETEERABRERPEFEENBER. &FthiL, BEEERE
REEEREARALE, KREREFXERERBBSRERNZ ST, RETEFE KA e’ /7.

R FRACF IR ARG, 2P EIKEFETZ — et X 2590, & B 1 LA 17 O A 22 £ ) 5 2L
&, R A E AL K HE

FAREIE T, RETHRREEE, WA REMMEE. FEMEHRERE. £BMIESREY R, LR, R4
TENFEERH RO R A JTHE, 2025 4F KR ML Sl 554.13 1276, #AT R, b BAERK 3.2%. Tk
T, 2025 4F, REHT TAVIEINE 5718.65 127G, H MK 4.2%, FAELLE TV INERE K 4.2%.

ERITRIRE | 3

M <3))

\

‘u
o


https://www.lhratings.com/file/g2eb0d70130.pdf

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

SIS T, FEH RN AL E BRI RO X LR S ASEAR A, A e MRS A% . 2025 fE, RIEWSRRECE
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HER TS RN, BRI PN BRI B, = R BRI PE LR, B PR 7™ G A LSS SRR
PR TAALE T, DRI R IR I SR B AL G PSSRSO IR o e
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IR S5 Rt R s RSP R B LA DY U TR 77 9 XU, SR AT R . AR R A KIRIE L B L e I BOE AT 7
Bz FoRSCIUEOR HIKE I, WBUE BB GRS PEE S EAUE] HEE BUE R AT,

WU 1 95 8 5 T, R T RP SRS DX 55 AU A AT, e 1 55 BRI BE o R TIT In i T 4 ol S B, S AR 00 I
BEPCEE, B A TUERIH I, BRI O, A ORI ORI AT E S RHERAT, T4k
BLEIA RV SAT KRR e P B, ARG H B eS0E B NE; & LA Lot 7@ UeN RS, AT
Gy AT BUR B IR B AT @ B AT Ik, SRRSO s A R SLBURT 5 55 AU B Y AL o

. WESES

2023—2025 ¢, RETMBBRAESI TH, —BALTEERA B RUBIRAREZRIE, X RETWBRALEEEE] T
BEERREEM. R, RET -BARTEBAGTHREK, WARERE: RELEABRASBER, KRBT HRIR
B AIER: BUFEESBNBEEI TR, BT LR A& R ik B e S RECR RS E 7
H R, B RRRETB RSB RE —E e,

A B

HirhEsAr bk, & W B 8U2 5 FATBUAK], s TEESAT “— GBI, MR, b I ST 50
B (TR Sl or 1 rh SR T WA B AW T B 178 20 B A DA 2% 2 W IO S 9 L R IR, P 4 BURT 2L T
kg, waEE, HAEWBONSE. R B0 ft. LU e, e, S E AT I, Ha JUW B E RO B W
R, MO BUGAT BRI, B R A R

G G RETTRARI 7

Hh R 5 R SO R 23 LA 1994 48 SEAT 1) 73 Bl W B BRAR B AR, A A B AN AS NP A5B v R 5 177 4% 60%: - 40%
Fei > =2, B SO R B E AR R S 5% 50%: 50% 0 ELAi] >

HR AT

FEETE AR E DR EET 2 — g X g5rdt, R EEYR . S5 A EERAL, JIaEPA5 R R BUR BRI
B K. 2023—2025 4, RET —MAFEIE W St A EGAMIIN 5308 820.27 127G 883.62 127t H 763.84 1270, FgithE)
W TR G, S R g B M T — & S0 .

b 75 B S R

2023 —2025 4F, RETIM BN SRS T, FEE S TR 4.69%. Hdr, — A ETRE YN ST 5 EL2 5105 59.32%. 56.14%
1 57.69%, Xt RETI BN St fa g R 3 7 5 B A AR R A 1 .

B 2« RETTIFBUNR S CRAL: 278)

=] 2023 4F 2024 £ 2025 £¢
— RN TN Bt 4179.84 4191.33 3692.61
BURF PR SN St 2776.47 3227.50 2680.59
EAf BAZE RN ST 89.70 46.42 27.98
WABUN T 7046.01 7465.25 6401.18

GORIRIE:  RHEET 2023 —2024 EA ok GE. KHTT 2025 FEHSHAT LA 2026 FFE (Fi%)

(D — AR IE L

2023—2025 4F, REH - BALBEBN ST, FHEE TR 6.01%. RET BN IETRN S rh BN &
BRI LGP NI [TV AN )5 i i e ST U N i WS b </
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B 3 o R — A RN Bt EER S L (AL 270)

BiH 2023 £ 2024 4 2025 48
Bl 1579.13 1621.25 1690.39
Horfre BHEBL 719.27 755.50 776.93
A AT B 289.53 314.98 335.53
AN NFTERL 113.80 93.95 108.20
T A A 100.53 102.23 108.55
G mt 92.51 103.62 113.07
eI 448.38 512.95 531.35
Hrpr: BIUWRA 123.41 125.08 142.88
AT B BRI 3430 32.66 31.82
EH R (B HEERRA 184.73 232.94 238.93
—RAFBEBN A 2027.51 2134.20 2221.73
AN 820.27 883.62 763.84
7S 188.37 274.22 262.69
PN H 65 207.03 276.37 142.84
— RSB 936.65 622.92 301.50
— AR B 4179.84 4191.33 3692.61
GORERIE: RHEETT 2023 —2024 44T AL, REETT 2025 4F FUEHAT I HURT 2026 4R TS (FEZE)

2023—2025 &, REWT—BALTEIWNATHIEIGK, FEEEHEK 4.68%; R, RETBUOSON & — B A LTSS
GiFILLE SN 77.89%. 75.97%F1 76.08%, — B AFETHFW AR &2 R 1T REETTIEBIN G — A HLTE RN AT L E 5 51
N 22.11%- 24.03%F1 23.92% . MBLSAE A, BN FEZR E S E BN, AEBIN 320k B B %R CE77) BN

2023 —2025 4, RET P _LBABIRN BB TR, 2500 5 — B A LTI B TH 1 19.62%. 21.08%A1 20.69%, 2R %l
N — A FEFEUN AT i B AN T .

2023 —2025 4F, RENT—REHESWANFFLE T, 25005 — AL TERN BT 22.41%. 14.86%F1 8.16% . — G WART
— WA SN B R AN A

2023—2025 F, RETH B ALTE S A HshiE K, EE S K 1.20%. [, AT EE 252558 61.81%- 58.84%

1 66.13%, WMBLALAES M. 5 AE B — B GIREA ST RIS, 2025 SERETH — B AT ST S ST L IEs R
286.68 {LJC-

BIR 40 RET—BRA FSCH ST R EEM RGO (B A200)

= — = R ———
Igi;ﬁ 4 24425 239.41 282.22
A 491.79 500.02 510.55
thos PRIRRI ML 667.29 679.88 656.73
W ALK 432.42 582.26 454.28
DA H 211.48 196.24 210.41
AR 126.95 160.03 105.81
—RABE AT 3280.42 3627.18 3359.69
FHAGE — iRt A3 625.19 301.46 46.24
—BAFLTRE T W 3905.61 3928.64 3405.93

FORERUS: REETT 2023 —2024 44T L. REETT 2025 AE T HATIHHOR 2026 AR TS (FE%)

ERITRIRE | 8
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2023—2025 &, REMN—BALTESLHE TP AR . BHE . LSRR DL TAE R DY ImRI % S B A h b L
I3 AN 49.23%. 44.54%F1 49.41%, TABCE HBAERT. BRAL, RIEBTHRFEINRN RARZEZ IR, #E Lo mBEmml.
2 4R IX S5 R AU S B S R

RBARE, RET—EALTERANATHEEE K, Bl S EERE, WARERL, MEBSGE WA, —BRAILTHE
THFREST R IT. REN —BALTHE S HUIRASH T, REEANGEE RAE R,

(2) BUFHEESFEBCIENR

BURF I L 4 SN S8 2 T T I O N 1 B 45, 2023 —2025 4EFIE4 5K 2776.47 12,76 3227.50 12751 2680.59 12,
JG, EHEAETH 1.74%.

2023 —2025 £, KETTBUFHEIE SN AT 589.61 1476 688.56 14 TCH 605.48 4270, -1t LR N G BT P 3 S U
IRk, 2023 —2025 &, EAH A A AERON S BURF R SN S TFRIEEE 25008 91.11%. 86.08%F1 86.09%. T3tk
N2 L i 2% S AL 5 B T 3 78 34 S BCR 5 55 22 7 TH IR s, T AR R i UM I S N B — AR e 1 .

2023—2025 £, RETTHL T BUR &I SIS TR, 20518 1558.58 1470 1749.34 {40 1453.20 147G, EBURMHER S
AN =R S

BIZE 5 o RETTBUNMERE SN S L2 E R (B2 1270

HiH 2023 4 2024 4 2025 4E
ig%\imﬁﬁamﬂmy}\ 537.20 592.71 521.25
B S RAN AT 589.61 688.56 605.48
BT SUN 1558.58 1749.34 1453.20
BURF M4 Egerh BN 5.17 189.41 122.29
iR 7F 'S 657.15 597.42 470.61
PN R -34.05 12.76 29.01
BUFEEE SRS 2776.47 3227.50 2680.59
GORERIE: RHEETT 2023 —2024 A4 AL, REETT 2025 4F FUEHAT I HURT 2026 4R TS (FEZE)

2023—2025 £, RETTEUFHER: 4 E 2305158 % 2179.05 1276 2756.88 20 2356.70 1270, BURFMR 4L &b+
BUA S AL X ST AT HAL ST . BRI AR LU HREA ST H N R, 2025 R THEUN I L4 4 323.80 1270, BUR ML
ST RE J5E, TR B K.

K% 6« RIEETBUGTERE &S ST EER MRS (A2 270

WH 2023 & 2024 &8 2025 4&
FEH:

i 610.84 518.88 438.53

Mo X3
oA S 796.43 763.56 702.09
%A R 223.71 264.94 295.84
BUF RS B A 1635.72 1631.02 1570.90
PR L IR A S H 543.34 1125.86 785.80
BURF MRS H BT 2179.05 2756.88 2356.70

PORIRIE: REETH 2023 —2024 FEATHRE . RETH 2025 ETHHATIE LR 2026 FETH (FH%)

SATE, BURFHERE G O ST REE T W BN ) B LA R 4y, BURF IR S S S &, “PHTRE 8. B T i kN
2R AE A S AR D i A B SR RS 2 U T N R, TR AR SR R T BUR M R SN B — i A E

(3) R RALEMARZHR

A B AL NN R BN R — Z AR . 2023 —2025 4F, RiEmEA#ALEWNBiT254 89.70 47T,
46.42 {¢TOM 27.98 447G, HEARE, REETH EA BALE WA ).

ERITRIRE | 9
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(4) REKREH

TRAE ST REET 2025 FTREHATIE DA 2026 FTRE LAY, 2026 4F, REH —RALICATUE 2266 1476, Lt F4F
WK 2%, Horb, BUSRON 1750 1270, 19K 3.5% . — M ASLIRONTE N b b S 78 SO AR5 4B 625.1 1270 — i 554N 135.5 12
TG, PANE S 408 1270, LAESESY 286.7 1270, TEEILANN 3721.3 1270, ETEUFHEEW AT 656.5 1270, L EFHK
8.4%. WU TR GURN TSN b b 7 50 A) 19.7 1278 LHHISFIN 660.7 1270, LAFELA 323.9 1270 IANBE&55 131.5 447,
TSR 17923 1276, AT EA FARZERANTRE 22.6 1470, H EFERK 30.2%. EG TEARZEWNTE N b A S 5% 30 A4
0.4 1270 EF4EiR 191070, MEBWAR 249 1270, it RIEESWATIR 2208 1476, T EFEHEK 6.6%.

.- = D ER
VARY 1ﬂ% .

2023—2025 R, REWBUNMGRSRABGRRENK, LML LR, RETBNMSEEE SEER TEMBIER M A R
HIH . BREIRETREH EZABBRARBER, RRAEF—EHMBEZER, BEMRSARTE, EEHRRIKE.

#7555 $1 3B

2023 —2025 EAK, KETTENG S RPIFFEEK, EHE K 16.54%; BURF S EE B LIRS 538 73.63%-
73.79%F1 74.95%.

KR 7« RIETBURGS RBIELER (AL 1270

=] 2023 45 2024 4 2025 4E
WU 5155 R A 11117.59 13402.54 15099.39
e —RBIS R 2931.35 3513.37 3782.56
LI 55 R 8186.24 9889.17 11316.83
FORERIE: RHEETT 2023 —2024 4EA TR EL. REETT 2025 AEFELHATIH L0 2026 E TS (FE%E)

ME BB FRE MG, A 2025 G5, KEET ARG X FBUR 5 55 R A5 518 4579.53 12 70H1 10519.86 1470, 43 i 4
T3 55 S8 30.33%F1 69.67%. KA THBUMN i & R BHAETEX .

MWEEH G, RETBUFGSEEREFEHTEMBER A GETE, AMUBFRE T KBTSt RER T
SHE, T RAESGEME SR, WHER T — R R, HEE RN ENEGRIEZ —.

R 45 BRAUTT T, WA BGER A% 2 1 R 1T M 7 BUR 5 45 BRATUB AE 1 . #0 A 2025 FJR, RIFETTBUR 7 55 BRI 16046.13 1478, &
HFIRIK 6.45%. A 2025 FFJK, KEETBUR 7UA 28 ST S RE0N 15099.39 147G, Bl IREIM AR 946.74 1270, KT
BURF Aok BB — 52 B Blge 25 (]

K% 8 « RIFMBUR S IRAE LR (A7 1270

HE 2023 4F 2024 4 2025 4
BURF i 45 BR A5 11646.13 15074.13 16046.13
Horpre — A5 IR 3157.83 3561.83 3847.83
LI 55 I 8488.30 11512.30 12198.30
ORLRUR: KA 2023 —2024 FEATT G, RETT 2025 FETSTHAT LR 2026 FETRE (%)

375 BURFHAS (e

2023—2025 4E, RETMLEEM )15 %A 3442.56 1275 3895.79 {2 7CH1 3713.34 12,70, REENTBUR R 55280 5 455 W 1t 5
(M T BUR RS2 B8 BT, 405008 322.95%. 344.03%F0 406.63%. [FIH, KIETBAHRS 25 GDP I E (HJ5EUT &7 6%
) Rk BFE, 35N 66.42%. 74.36%F1 81.44%.

YT LR A D =— IR A TN A T UM IS SN B T+ BN, EZAMIION A B — R A SR TSN RIBURFAE 6 SN T 35 43 TR RSO N,
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LR LA BT OURTE , REETTEUF G RATFEE K, BT W3R ) L b BN RO, AROREAT — R Il 3t =5 1],
BRSNS, BERTRE IR -

REAI A

FHBERMABN SRS TR HATEE, FENE TR RTTERMREAR, EFRRERRTUIRALIFRL; s, mE
BRI X LR BN E I DL B, AReREBIBIGR A SN, ATETIAS RBN KT RS RRER, FRERALIET
PR, BARE, ABGRERIA R EE ) AR -

AR HAETUER

2026 FREWBUF LIS (20D (DU “ARPAFI” ) KT 540 0.80 1278, IR 30 . AT, A6
WA —: 2031 —2055 48, 44E 7 H 8 HELEA S 3.80%; 2056 4F 7 H 8 HAZIEA S K] 5.00%. AMAFIRIEKITH K&
G & f MRG0 T 3R

2]
-

ik

K% 9 « AIIFIIB & R HLER

T H ) X 3% i H 47K FHFEREAES 270 BERHIR (4
TR HIX ] 5% 5 €0 /% L X o R A S AR B it g 113 0.60 30
TRHEHIX T A AR IR A S A R T 0.20 30 —
it - 0.80 5—23
VORISR : 6 2 V(2 R K He T W R 4R v )

B A KT BT R S5 R B

A IUAAT BN 0.80 1278, HHEGF, HZT 2025 GERKHTTBUN 555 RAHBLK) 0.01%, HAAT X REETTEUN 5%
SRR /N o

AHAERTEIT B O

WRIEMT (2017) 89 53¢, TH W SRb % B KP4 i 5 BURF & TG 22X R T H , B 24 feas 7= A FRafa e i Sy BURF
PEFE SN E TR ISR, HILE N R 2 Bes 58 478 55 T IR IE AT S B RRE . ARG IR v & F 8k E 5
P H 2 E AR E RN TN T EA B AU . AT 8 AN P ION L pt E ALUON « B EE AN
FEARRA BN . PEIZRIN . PR BN B ERFRUCN . /K AR ONES, S0 H BARE AR .

B 10 « AIGIIEELI H F LR
TEMRATER | AFFTHTZ | JE B BUR

=P o
MEFRES | TOER | Cfguss | MHGSE 7 | OO REE
(JFign) ) BEEER B
[ SR ZR B 7 X HR i R A Al S A 5 e el 152 100 TEIEHT X 644872.75 180000.00 6000.00 1.45
T A A IR IR R A A R T E TEIEHT X 16922.88 9000.00 2000.00 230
it - 661795.63 189000.00 8000.00

GERFRIR :  T06A U245 MR A i T W IR B L W el A

AT K 2 ANSERINE, TH S5 66.18 1270, TSI H A RIS X il v A 807 35 550N 1.45 £5F0 2.30 f5. T
H TR 5 7] 78 o5 L IR S A VAR R, I TR X A A (5 00 ) AR B AR B 5, E SRR TR SV E TSN S B I

2 e B AR RN BT MR & A BT B, SE3%000 H WU 3 n] 7 s 5 AR s BbAh, I H iR 5 A eI o B A5
KL, AL RN RAT G A aE, fFIH RN SEIE T LURIE . BAKE, AW SR GEA2 A i XU AR .

ERITRIRE | 11
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TR REEWLTE WBG BURA BT 555 SR 00 LU A I B IR 58 T 2R 61744, Bk

BUFEIUF (0D BIEHESON AAA,

EEASHIE 2026 4EREET
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Mtk A BAFREFERAFREERS X

BB RS BUR M58 R M=%, F5# R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z7J
F“-” f5 AT iol, RoREHSEIRTARES; AARE BEATH “+7 8¢ “-7 FF5HTRol, RonE S g e T ek T
AL

BAERERFTESRE T L RIB LM R SR AT HE T, 15 S5t & BUE S 7o OB MRz b s, HAHE
I e TS o B 2 AT R

FARSE R BRE IR £,

ER%% &)

AAA MRS IR IR, AR Z ARG GBI, B2 KRR
AA RS IR IR R, ZARAEFIHRE ML A KR, L KR
A RS RE /IR, B ARG GBI, L R
BBB FEIEAR 5 RE S — M, ZARIGTFIAEEBOR, L KR —M

BB PRI 55 RE LS, ARG BRI AR R, B2 KR

B PRSI RE TV KR T RAF A GE A EE, 129 AR &

ccce B 55 I BE TIPSR T RAF RO PF RS, B2 KB A% =

CC B AR eI 5 55

C IREBE S
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IRERVELR ZHE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

R A T WA R JR) A BB 5 345 R R VP BERHE BRI EOR RNHR AU e Bk B0 BHE R A
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

KA LGRS A RAF DLW A A KRR, BCR 2R AT R A 000435 FH S 0™ A R R i 1 2
R, T A B SL B I S B A B A5 RS A S Bkt

R BB R V) RE R A FPIRIL L RAE S, WU I AR, BRI A AL B
A REXT A 05T 015 A5 20 AR O MR IR BRI, B BE I BT BRI, AT b, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER VR S A4S

IR I BUR AN RE K SR BB ER PP BORE, B3 tHBLME A IUE « AP S R L0 E AR Y,
FRA D45 T DAL E B PP 2
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