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Kierl, fIRR “H”, PENKERETZ . X e bl RE MR EOR T . SR IFBORIT X, R E SRk
AP S 677 PRS0 X SR B RTEX . PRI FG TR XGRS R PR ot o R TI AL HE T
SRR ALHE, MRS, AR, LA, PEREE AL AT, b AR LA T DO A A ) B ELE T, kT
BORHIME LT . B 2025 4R, REET FHE 16 AMX, LU 11966.45 75 A B, REMFAEANIL 1363 A, MEULIE
86.21%.

2023—2025 4F, REHETIBHFFEHE K, HX A B E 5 16737.30 1470, 18024.32 /27T A1 18539.82 14T

KA REUMFSE S RE TR P O 30 55 REHIVESST: WRBICHEUR, TRk,
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2026 F—FRE, ZEMEERINR I RAT TS UG, R oREE. TS, A REBCRAE BB RN,
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2026 2 I MRDTRZE, G TR ERPEN GERAEE T UL N S5 K R R 2 B ), R EUR
WERpRR ORI FERT KT, ST RPN R . BAORE, —~FEAEFRI AR, 1w RESNE” R
U, HFRmEM IR B OEITR RS e 0”7 BN IR T IR S g, [ € SR A SER IR sl SEBL A
FRIE, T AR RN, “HORTE” FEVME. FHITE, —FEAREER D, MG oy £ RS
FWALAT R BHE AN LAT, 44 L GDP ¥R BITHB o g ah Th . TAREmAE K, <EMAFTH TSR TIF . AT 5
PR AR E, TG RAUE ) BT R RIRIZZARALRR S, I T AR RSl IR A R 22 I 4

JRHEJREE, 4 ABURREWEESELA 1, HIgH “Frefaih i e &k — P UE 7, BOREOEEMRE. WEUnR
WeVE IR SO A “ BTN B, IR MARERE SR OF 5| R e AR s, HREIRL & E R A S N
K BB AR B R 2 WUZ T B o SRR R 22 B AT Tl B R A& PR PR SR B REIRN M _EAT KU IEFE 45 2,
M BT R BB IS S R 5 A ETPRE SRR, TTREAE TR R o R B, BT, “ SRR ES” KGR M ORAR A
¥, prdtor i IR EEH B AN A RS, R IR BB OB M B, MRS I T RIUH i # SC8 TA BYERRR mY
H, ORI AR KA O

e AT 5 BEA B v IR DE (5 WS 24 (2026 43 J)).

= X&EFELA

(X f5 % R £ Hd

KEWEANFENKEENZ — FEEhXEF+HL, XMAABEE, BREFRFEE, RBEBWNEEE, REAF RS
BiE, MW RBRAE, AZRFRBOET EFH&MF. RETEERABRERDPEFEENBER. &5, BEERE
REEEREEARALE, KREREFXERERBBSRERNZ ST, RETEFE KA B/,

R FRACF IR ARG, 2P EIKEFET 2 —. et X &5 90, & B LA 17 O A2 £ ) 5 2L
T, R A E AL K HE

FAREIE T, RETHRREEE, WA REMMEE. FEMEHRERE. £BMIESREY - RE. LR, R4
TENFEERH T ROKE . A THE, 2025 4F K E AR MBI S8 554.13 1276, TR, b EAEREIK 3.2%. Tk
I, 2025 4F, REHT TAVIEINE 5718.65 127G, H MK 4.2%, AL E T INERE K 4.2%.
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TIBIEH T, RETVE AT E e O XSG @A, #1652 RS M 4% . 2025 4, RETRKEZE
5957.46 JI AR, HE LK 5.1%; AMKIZE 8018.02 /7 AWK, b EEMK 0.8%. A, RKiEmgM. ABREAER>
TEHEK 3.6% T FF 0.8%; REMHIARE MR 1986.22 7T AKX, [FILLTFE 1.0%.

FAEETERHAH 7 R A BRI . 2025 48, KT BRI CRlGED MINELL FFEHBK 5.3%, PFREELLE T 1.1
ANBEI R N 16.6%, H EAESEE 1.8 ANE 45 f B 7 I AR, DAL A B 17.9%, IRSHLEE NI K 6.4%,
JLFF= K 24.8%. [FW, RIFEBEEIEED KR, RIHEMRERAE 4500 %, FHI. SRR P 380 K, 4
FUASSER 200 1270, B4 EE S0 E 12 5%, (R4 TS 7 KI5 = maosft . ERAHIEVRTEEAT 43 %, f
BOAA “LRAFHT” DEANM R 322 5, “LRERRETT AN R 2680 5o
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EHAS TR, BB AR RGP R E 55 e [ R & “ A R E 2 AR, (B FT RIS SRR E R R D — 42, #ot
“BREL” Z% DCU =i Mk Re i B bR LK. sehh, RETHEHAE s EE M E XA TE e R R RS X, Examitaert
FHLTREEORBE TP 05— R G AH- T G ARE o AEWIBR 25751, REETT LI “ PR MR iR R, SR SRR 5 =
[BREE; RMEREPH SAEMREGR S KR, BRAHIE 52T IS E KR IKEITEM, B dTiE “XOR2 X LR 14ED
BR2G7 LR e Jay o B REURIVES RE R IR P T, R ISR sl ROIRAL B REAL R T I, HEShIRZE Pl B e AL
BREMIBRAL . R AL TE, EAAR T SR Ao TR AR A P B, S8 SRR VO AR R, HESIHT REVSR R RE BRI s A
o WATRI I, SeiltBEREAPRIAN B SR T, BRI APR P AL R S RE, AT RHERT AAWHR L, SRR RS
WIS TE o

KA FEF K )m b B BENBGA . AU, BERSCRIEECR. 2006 FREME T (5 Bix Tk R A
DA ITTRA R IR Y (% (2006) 20 5D, $ RS X I AT BERAN R P, e X ) 2 BT 25 R R
BRI T B PR . 2015 4, P RBGAE R S UGB A B 5 5 5 XA ROF T A IR R AL, AR T R
PP TTE . 2024 4F 8 A, QS5 EER F aBETUH I, (2D SORp BT X R TR R R S T IBUR S ) O ER St -
FE5 B RIS TH et BE TR FALRE ST, BB RS HUR « (5 B BORESEEBT ™Mk, InPRE e DA i 4L, R E B
X HAbat WAL 8 55 X B ah K S U7 bt BT P SRR AS  2025 4R 10 H, R AT A3 QIR A sl X 7 &
BRI SR e . 2026 4 4 H, CREETTEREF A2 KR+ DA T MRIGIZD) $2H TR St el s 32 b R A A IR
FESATHN, IR BRI, USRI R A RS IR AE I, S SO A B R IR T R

X255 & Rk FE

2023—2025 4F, REWHXAEFSEFEEK, 2025 FL5FHHE 4.8%. 2023—2025 FF, REWESEFVIGFSERAL, F
=Rk S HORSE B AR OSBRI B e R R R IEA BT, R, 2025 FEEEER R ER R

2023—2025 4F, RETHHLX A2 B, WK, 2023 —2025 4F, FEETHHLX A2 M 4 3R 16737.30 1470
18024.32 12 JGHH 18539.82 {476, HAt, 2025 4F, AWM, W EFEHEK 4.8%. o/ E, FH—r=IgimiE 293.55 127t,
b EAEIGK: 3.0%; &5 =PI NG 6154.46 1270, MK 3.5%; F=r 8 InE 12091.81 1275, HK 5.4%.

2026 £, KA SLHUH X A4 7 B E 4370.10 1270, $@ABNHEE, FHEK 5.0%. 237\ E, 55— kg hn{E 28.83
1276, FHHK 2.9%; & =g 1393.82 1270, ALK 5.2%; 5 =72\ In{E 2947.45 1256, FEEEK 4.9%. Hi, X
AT A R P 5.5%, [ B35 CARSA) [FIEEK 0.4%.

BRI 1o R T [ R A 2 b

EERR 2023 £ 2024 £ 2025 2026 E—FF
GDP ({Z7%) 16737.30 18024.32 18539.82 4370.10
GDP &K% (%) 43 5.1 48 5.0
=L 1.6:35.7:62.7 1.6:34.5:63.9 1.6:33.2:65.2 /
TolkIgmfE (2o 5359.01 5738.71 5718.65 /
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B ORE (2D 8004.74 8115.60 8358.70 /
WHEAE (%) 85.49 86.01 86.21 /
AT R RSN G 51271 53581 55918 /
TE: <7 ARIAR S B R 3R
YORLIUE: o [ R A & R R AT AR, RN SR AT

Fv g

TFR, BERETEGRELWAA R, SIS R Ak s N, X nRes & . 2023 —2025 &, KEN
PSR PR, =PRI 0N 1.6:35.7:62.7. 1.6:34.5:63.9 F1 1.6:33.2:65.2, =7k 5 e, AT XIRE 5 K E M
T BSOSO N PR3 00

T Tl A K (2022—2035 45) $2H, RETUE @ BRI AR “143+4” SRR R, B 1 AN51450=
A CERERM LD 3 ML (GO R HIEL) A4 DNFLPL CEMIEEZS . Braedsiol. B
RN ZS LR T o FEE TR A E TFCH R (0 17 8= 2= (0% R, BRI Sep AR ol Ak R, BRI 3T X &R R X
Fo & XN 4 AN EFFLMEN, #E & X SHFRX KR, ERIEHE AN RIS R R TR
2025 4F, REWTMBLLE Tk, 31128E, K InERE K 3.6%, FELIK 4.9%, B, #877. RS SoKAE = RISk
K 1.2%. SAFRME, EAE S IMERK 5.3%, REMEEK 5.1%, b LBR G malk 3.2%., Sl isEsE, K
AV K: 3.8%, FHALIE K 1.7%, MEEEIEK 7.2%. NEBATWE, AlARRSIF RIS IER K 3.6%, 5%
HEAE K 6.3%, TR &HIIEK 14.9%, RGN 7.3%, 252 ERVRIE 6] 5 VIR 10.1%.

T AP AR R OR . 2025 SRR 12 25 E A EE (AR AEMEZ . hE . HrRslE . B R
FENV . Em e A ML BE L IR SO REIRIR e b L Ak e LB . A MR LA L B b aE . 15 BB N H GH L
ZEIRIR PV A AN AR BB PR ) S & 1 A DL TR 81.9%, 6K 4.6%, RTHMAELL E T 04 NE . Hrh, ZERE
M. A5 BHEARMNHBIHE iR EWEZ . Fdber B E 2 A K 25.3% 9.9% 9.7% 9.6%F11 9.3%.

WAk, RE T RSt PSS R AL T2, 3225 HEBh 57 B 5 S5 RUAR B IR = b 1) i R b« 2SR 7 Ml A58 A s i 4 7l
R, KESREE R T ARENTEG &0 R RENREEE6E.

B

2023—2025 4F, RENEEEE (ANSLSD RFEEEK-16.4%. 3.1%F0 1.6%. Hr, 2025 4, 57b&, H—7k
R T 53.1%, 5 IREEK 1.9%, H= IR EK 2.1%.. 20488E, TIREHEK 1.4%, SR EHEK 9.7%,
SRR TR R B TN 0.7%.

%

2023 —2025 4F, RAATH2TH o B E B M R EEHE K 7.0%. -3.1%A0 0.3%. Hdr, 2025 4, BRATLL -8 fr i i B,
REGIRH WIS, WIS A HMIE. KBRS EESMEZTET D AIEK 1.1 5. 75.7% 61.9%. 14.6%. BRAILL
B IR N SE S S R T R A 17.9%,  FRA LA A 15 A1, B I8 I /A 90 25 S BRI & s RN AR 2R N 43 i) 4
K 16.8%F1 27.9%. 2025 4, KEMNER AL LAEWN 55918 j6, b EEMK 44%. Hi, THEMERO 35309 76, K 4.5%:;
ZEFIN 3792 76, K 4.2%; MPEFURN 4804 T, K 2.5%; HRIFION 12013 J6, K 4.8%. A H4, WMEERAY
ARSI 60099 TG, 9K 4.1%; RATE R AT SZECRN 34465 J6, 3K 5.3%, PTIEUE RI®E 1.2 ME 75 .

BEH O

2023 —2025 £, FETEEE O RERREE K. b, 2025 4, RETAMEHEH O 2% 8358.70 1270, b LEFEHK 2.8%. H,
HEO 4049.31 1470, T 4.0%; HH 4309.39 1270, #K 10.1%. NA LG HFRE, —HRHH O 2437.18 1276, K 2.9%; ILH
S E 122928 1270, K 16.5%. MO 0E, HLEM 5 HE 2871.05 1278, K 10.3%; BEZ% L2455 H 0 197.05 1278, 1
£ 69.7%. MNRAGIKME, XL “—a—H” ERHEOEK 13.8%.

(X35 1= FAERE
RETHXSRIE SRR SRFERAFREEK, ERVFRIEZT.
EHMS T, BESV-TIRRE, RETE RS IR BT, SRl R4 5 i Y - G0 R fd B R e R S P AR F Rt

ERITRIRE | 5

A WA SSEVA XS 4



@aﬁgﬁﬁﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

WER, 2025 4F, REENTH SR BN & 5384 1270, A 2025 4E)K, KT MRV A SN T & BIEZ A% 50638.00 127G,
LU W) 3279.58 1270 & IRGEE AT HM 48385.92 127G, LRI IN 2187.27 12 7¢.

BRI, BE 2025 )8, REWEN ETAR 71 K, WFHK 788.85 17, b EAFREK 7.5%. 2025 fE&2KIEHR
Sy 13736435 12,6, b EAERK 47.7%. Hodr, REEAR 540 60105.21 1270, WK 56.3%; #5538 540 61034.63 1270, 1K 32.6%:
&AL HH1012825.01 1278, K 77.3%. HHIETIZMAC &40 101223.97 127G, 18 25.9%.

WA T, ERES R B R R R ) 2025 SRR A Al figR AT NIRRT E NI . B
RiipEAITRIIHIAE 100 RENK, W EATBURE L 50 W, FHEANG SAEMAT Y, PR B S5IER. TR EEE
1T, TGk aT 3.96 1278 Rz LiTATR. BT REREEED I, HAETS FREITHIZ.

| 4 BT
REWRREER EirE, XBTRRT. BERARENRHEDR, BERENRBHNIHEERRIRBZ, L5 FMTE
TR R, REAEARBEMXBAENMKAF X2 —, EFRE—eBRFER, W5 mEESFski.

FHIRAE, e CRETT 2026 FBUF TAEIRE), 2026 SFRE LG S KRRIT HAsR: XA S EEK 4.5%, &
AITEWNIGK 2%, 8 5E G- BB BUE R B E SRR 5.5% 47, IECHIHL 28 5N, J& IR S ks Bkl 2% /4244
Ji RIS K S AT REEARRD, 15 R HRRS B0 58 B E 5 R ik H AR

HRWRE, MR CORET E REFH M SRS+ A TFERRINE), “+hh” e mait KR EZEHRE: FR
RO EIAFHR AL, BHCEUHTRE /I RIE R &, 23— 2D At R O TP BURT RO, S SRR FE R T, N RS b 5T AN e
P, RMRHEE RIS EE R, WML @ oK r BT, IR A 105, 3 2035 SFHACH B iR AR |
R RERSCETTIA AREIA B . R BTARE . w2 A ph e I SCIARA R A T

M. BAFREKIE

EEER, REWEFMBENEIER, RIMEEHERT, SHBUFEERLH, RUBUFTEERE. £BUFEEATE. &
HRER. WEFK. MEHEENBUF RS EES TS R, FHRIUTZ A 55 R T,  ABOR 5 255 XU
BVt T IR

4 (Rl 2025 AEBURTAE B ATFTAEARRER D, 2025 45, JRE A RBOMEAL 1TBOMT 1 s RO B T & RATC
S50 2,02 Ji%k. FZE 2025 AN T AR o RIF L 10k £S5 AR R VTV 12 00, 4T 69 M BUREHR M A1 22 R A
UESCTR

FEENEIAEN AT (2021—2025 46) JRH, FUATTARBUN S &SRB, MAATEHLE N BALHRIB 3% B
BAE, AN RS . WRRLRMEIEE SR, BIRRTAC . A LRENER, B (25D BRI
W N, SEREEURRT . MM, AR, AJURS . ARSI SIS, LB R G, BOTR AR,
PSSR R BLRL. O FRESIAE, T E LIS I A R 24 F O E SI 7. 5 BLIEEUR )
B ISR RIS A, LT B RS MRS U WL

S TF RO, e DA RO R R R R IR S, 2025 46, SURBE, KA. MBI Hith R 4 F A
A AR H T AU IR, SOOI HOR AR A AURUD 1T, SR 80%. 2005 4, SOHSEHIBEA A FRCHUE 1.4
THLTE, AR AR AU 2 AL N, KRBT ROAT IO, IR 5 AT TP S ) . 07 X i
SSRABERIEF, BRI Gl 3 R R AR 3 DR TR R B2 T BRI T o R AR B R R S R
IXSEHT % (2024—2035 4V, FAFTIFHRI “ 57 08, SEHER A R RIS L M B A OB R, ALK
SR AT R Y R N R ML S

WS EF TR, AR (ORI RBUR 6 T2 R A BT EP R 25 0GR LD, AR — RSV ARS8
HRBORSHARIEAL ). RSB WIS 7. SR SN M. S BEI TR GO . SE I EE AR R
RISt T, AL T . AR SRS o RVATRE AR R A RS R T — P
HEB ST SO0 PRI B B T, = R FSLIIPELI T, WO 2O RO . L8 P T LU SRR
PR FUAALE T, DRI R I SR B AL G RS B . SR RBON RIB SR s e
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IR S5 Rt P A L SR ST P R B LA s DY U TR 7 ¥ XU, SR AT R . AR R A IRIE L B L e I BOE AT 7
Brisdas: FOR SR R EE, WBYE S E . AR @I TR RIS M U B AT

WURGE 155 8 B3 T, T RS sl X 55 AU TAR S 5238 G55 B BRI L o R T AN o & T 55 4 A SR 24, Sl A0
BT, M e T IETRIHE B BN, AL LI G s, W™ I BB ORI AT W SRR AT, J19sk
BUEURBIA SAT X LB Re L M EH; e TR H RESUEHINE, W& LALLM 5B MM RS Hlk T
Zlb B TT BUN T IR B AT R B AT I, BREATASREEE s A RCE SLBUR 5 95 ARG BT T AL o

. WESES

2023—2025 7, REWMBUAES T, —RARTIEBN BT RMBUIA R EZRE, X RETHEA R EHEE T
HENRRIEM. A, RETRARFTEBAGTHRLEK, KIARERE; RE LGB MEERR, REET Rk
BEWSRFIER; BURERESKEAN S THES TR, BT it Lt % Ko ik B0 B mg e RBORRZESE S
HEREW, B ARRRETBAEESRARLT ENHE .

A B

HarhEscAr bR, A, Wi B 8/ 2 5 QA7BudEs], b TEESAT “—REUF— R, MR, o E B ST TR
Bl CTEVEY R4 T ety MBI TE L, 48 2 % 48 PR S S B0 Ve Bl R B TBURT B, BRER 28 BURT AL 200
BUksE, WEEE, RAEMBORE. . BB, BB e, BemEE., s EMEI I, HhE S B E s B H .
—RIM S, T BURAT B R, W B B R 07 (A AR

Hh e 5 R T R 2

S 5 R EE T SN I3 DL 1994 45 SIAT 1) 43 B i W 0 BRI DR, Mk Br AR BU RS N T8 Hh s 53077 3% 60%: - 40%11)
el oy =2, 8 O S G (B A e 5 B T 12 50%: 50% 011 Eu sl oy ==

BRSATER

REETE AT ETKEET 2 —. B X A5 .0, EHREBGE. S5 5a BT, JIaEIRE T RBUF R IO
K. 2023 —2025 45, REEH — R AFLTE N S EANIN Sy 820.27 1270 883.62 {4701 763.84 147G, &4k
WK R, R R T L34 W T B — 8 3

b 75 A U S R

2023—2025 4F, RETH MBI Bt EE) R, F5E S TR 4.69%. Hrdr, —fA LS ST 5 258 59.32%. 56.14%
1 57.69%, FofRETI BN St fa g MR 3 7 5 B A AR R A .

B 2« RETTIFBUNR S CRAL: 278)

WH 2023 &£ 2024 £ 2025 £
— AN BTt 4179.84 4191.33 3692.61
BURF R SN ST 2776.47 3227.50 2680.59
A BAZE WAL 89.70 46.42 27.98
BN B 7046.01 7465.25 6401.18

GORLRUR: KA 2023 —2024 AT G, KA 2025 FETSTHAT LR 2026 FETREL (%)
(D — AR IE L
2023—2025 4F, REET—RALTERN S TR, FHEE TR 6.01%. RET —RALBEWRN S P BB &
e, BB AN AE BN B — A LTSN B T N 3 — ORI
Bl 3 o REH—BRALTEWN S F T BN CRAZ: 278D
=) 2023 £ 2024 2025

U N 1579.13 1621.25 1690.39
e BB 719.27 755.50 776.93
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AR 289.53 314.98 335.53
AN NFTERL 113.80 93.95 108.20
A ks g 100.53 102.23 108.55
BB 92.51 103.62 113.07
IO 448.38 512.95 531.35
Hrpr: BIUWRA 123.41 125.08 142.88
TEEL R SR 3430 32.66 31.82
EAH R (B AR 184.73 232.94 238.93
—BRAFLTEBN A 2027.51 2134.20 2221.73
EZA BN 820.27 883.62 763.84
AL 188.37 274.22 262.69
PN H RS 207.03 276.37 142.84
— ARG 936.65 622.92 301.50
— A FLTBEN Bt 4179.84 4191.33 3692.61
GORERIE: REETT 2023 —2024 A4 AL REETT 2025 AE T HAT I HUR 2026 4R TS (FEZ0)

2023—2025 4, REW —BMALTFIWAS TS K, EHEAEK 4.68%; MM, RETBBUCN & —BA LK
G LLE SN 77.89%. 75.97%F1 76.08%, — B AFETHFW AR & R 1T REETTIEBUON G — A HLTE RN AT L E 5 51
N 22.11%- 24.03%F1 23.92% . MBLSAE A, BN FEZR E S E BN, AEBIN 320k B B %R CE77) BN

2023—2025 4, RETTIRE I LA BES) T FE, 580 b — B A LR T 19.62%. 21.08%F1 20.69%, AN
W NS — R A FEFUELUSN ST B A 78 &

2023 —2025 4F, REN—REHESWANFFLE T, 250 — AT TE RN BT 22.41%. 14.86%F1 8.16% . — M H 5NN}
— WA SN B B AN T

2023 —2025 4F, RETH — R AR ARG K, FHEAK 1.20%. [, KETIEE 4275509 61.81%-. 58.84%
1 66.13%, WELHSREI T . HREFEME —RHEFEATHRERE, 2025 FRET —BEAFELHE S H 8 S5 BT SLELE &
286.68 127

B 4 o RETHT—MA LTRSSt R B I (R 2TT)

Ig%;;/& SRS 24425 239.41 282.22
HE 491.79 500.02 510.55
thos PRIRRI ML 667.29 679.88 656.73
WX 432.42 582.26 454.28
AR 211.48 196.24 210.41
K 126.95 160.03 105.81

—BARBHE A 3280.42 3627.18 3359.69

TR — iRt A S 625.19 301.46 46.24

— A IE T S 3905.61 3928.64 3405.93

FORERUR: REETT 2023 —2024 R4 L. REETT 2025 AETRELHAT B0 2026 4R TS (FE%0)

2023—2025 4F, REN—HALTE L H AT —BRALRS . BE . Ao CREREHY LA AR YR S A S L
YN 49.23%. 44.54%F11 49.41%, THBSZ SR IEET . IeAh, REEWRFEMN A RAEFEZINSCRE, A thaREAHHL. 3
24 X A R A AUAS B e IR B

SRR, REH—RALTEWN G IR, BN R R F TR, AR R, MIBESRIM], —RALTE
FHTRE ) RAF . REETT A A LS S VRS v, IRBEAI S R AR UK.

(2) BURESERS BN

TR 1 2 4 AN SR R T T AN (1 2 LA B 43, 2023 — 2025 SE R4 iR 2776.47 12986 3227.50 2. 70H1 2680.59 12,
76, FYEEG T 1.74%.
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2023—2025 4, RETHEUFEEE SN G914 589.61 127G 688.56 12 T0HT 605.48 127G, i IR AIT BUR P FE 4 RN
TRk, 2023—2025 45, [EAG LA AU LEUSRON o BURF I SE S IR SO LEEE 435008 91.11%. 86.08%F1 86.09%. HHT i Hi ik
N 52 it 2% B ARSI PR =TT 3 7 3 S BOR TR 25 22 U7 T R 250 m, LT RSk R T BUR 3 &N B — & Al et

2023 —2025 4, KT BUR £ I SUCN BB R, 25108 1558.58 1270 1749.34 {2701 1453.20 1476, ABUNMHERE S
WO\ S ) B B 0

KIS o RETBUNTERE SN S LM F (AL 1270

TiE 2023 £ 2024 £ 2025 £E
qr‘g)ﬁ\jﬂﬂﬁﬁm&mkqw\ 537.20 592.71 521.25
BURF RS & 589.61 688.56 605.48
LIFSIIN 1558.58 1749.34 1453.20
BURF S 4 Egerhahile N 5.17 189.41 122.29
AL R 657.15 597.42 470.61
WA R4 -34.05 12.76 29.01
BUFEEE SN 2776.47 322750 2680.59
ORISR : TR 2023 —2024 EAXTHHRET . RETT 2025 SEFUAAT LA 2026 4ETREL (H1%)

2023—2025 4, REEHBURTEIE S S B2 5 58 B 2179.05 1278 2756.88 12761 2356.70 1276, BUMTER: 4Bt £
BUNIR 2 4R IX S A A S . B R BI T RR BTG RIE AT IR, 2025 FRETTHUF I SFEL 454 323.89 1470, BUFMHER
STREF AL 130, TRE AT,

K% 6 « RETTBUNTERE &S Sk B MRER (A2 270

e 2023 £ 2024 £ 2025 &
FEFH:

- 610.84 518.88 438.53

W24 X
HoA 32 H 796.43 763.56 702.09
B4 AR S 223.71 264.94 295.84
BOFEE T H A 1635.72 1631.02 1570.90
TR % U5 27 0 AR S HY 543.34 1125.86 785.80
BUFHEEE T H ET 2179.05 2756.88 2356.70

ORLRUR: KA 2023 —2024 FEATT G, RETT 2025 FETSTHAT LR 2026 FETRE (FL%)

SR, BURHERE G SO St 2 R 7 I BSOSO (0 B R 43, BURT MR S S EE &, P RE 705 BT i kil
SRR S AR DL T T B S BRI AE 2 D5 T R F A, TRUE AR R T BUR VR SISO BT — E AN E

(3) EERALEMERZENR

A AL BN KBTI BU S| — 4 . 2023 —2025 48, KW EAE #ALEWN B9 89.70 27T,
46.42 {2701 27.98 1278, ARG, RE EA RALERNMBERN .

(4) RRKRRHE

A ST REET 2025 FFREMATIE DA 2026 FIHH LRIV E D), 2026 F, REH - RALIATIE 2266 1478, Hb EF
B 2% Hrb, BN 1750 1278, B9 3.5%. — A FLONTRE N _b b Je i 88 345 625.1 4278 —RRBTSSURN 135.5 42
TG, WAKE S 408 1276, ARG 4 286.7 1270, TSR N 3721.3 1270, EMBUFMHER SRS 656.5 1270, L EEHK
8.4% 0 BUM TR BN TRE N _E b 378 3044 19.7 1278 BIBFSFIN 660.7 1270, EAFLAR 323.9 470, ANBI44E 131.5 1278,
TSN 1792.3 127G, AT EE AL E WA 22.6 1270, H EFEHK 30.2%. EH AL EWNTEIN_F b o8 306t
0.4 1270 ER4ER 191070, WMEBWAR 249 1270, EittaRIGESWA TR 2208 1476, T EFEHEK 6.6%.
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AR L2 o

2023—2025 R, REWBUNGSRABGRENK, U6 LR, RETBNMSEEE SEEH TEMBER M A R
HIH . BREIRETREH EZABBRARBER, RRAEF—EHMBEZER, BEMRSARTE, ERRIKE.

b 75 B RF 5 25 £4E

2023—2025 AR, KEMBUFGS KBTI, FHEEHK 16.54%; BN 5155 EZ R LIS, &8 73.63%-
73.79%H1 74.95%.

B 7« RETENBSRBIELER CPhAL: 270

iE 2023 £ 2024 £ 2025 £E
WU 55 R A 11117.59 13402.54 15099.39
e —RBIFRA 2931.35 3513.37 3782.56
LI 55 R 8186.24 9889.17 11316.83
FORERIE: RHEETT 2023 —2024 R4 EL. REETT 2025 AEFELHATIH L0 2026 FETSL (FE%E)

ME BB RS EERE, A 2025 FE, KEET ARG X FBUR 5 55 R A5 5108 4579.53 12 70H1 10519.86 1470, 43 i 4
U5 55 S8 30.33%F1 69.67%. KA THBUMN i & R BHAETEX % .

MWEEHRIE, RETBUFGSEEREFEHTERMBER R AAGETE, MUBGFRRE T RETE Gt R B E
S, )T RAENGERMME ST KR, WHR T — @RI E %, HEEWRABaEAEGRIEL —.

£ 55 PRAUT T, WA B Z 2 F R AT Hb 5 BUR 6 5 IR BUZ AR K . A 2025 )8, RETBUF G RETN 16046.13 1470, B
IR K 6.45%. #IAE 2025 FFJK, REETBUR A 218 ST S REN 15099.39 147G, Bl IREI M4 946.74 1270, KT
BURF Ak BB — 52 B Blge 25 (]

K% 8 « RIFMBURGSSIRAIE LR (A 1270

B 2023 £ 2024 4 2025 ££
BURF i 45 BR A3 11646.13 15074.13 16046.13
Horpre — A5 IR 3157.83 3561.83 3847.83
LI 55 B 8488.30 11512.30 12198.30
ORRUR: KA 2023 —2024 FEATT G, KA 2025 FETSTHAT LR 2026 FETRE (FL%)

$h 75 BT B
2023—2025 ££, RETLZE W 115 BN 3442.56 1470 3895.79 /261 3713.34 {470, REBTTBUF S RE L &6 L=

G T BUR R SS %) £:8: ETF, 95108 322.95%. 344.03%F1 406.63%. FIH, RETHTBUF 4805 GDP (LR (7 BUR U6
) ek BT, 40N 66.42%. 74.36%F1 81.44%.

Zrer UL EREOURE , BN G155 RBRFEIE K, I8 BIRE T PRAG I EZAb M N EOR, AR AT — 5 1 B2 25 ] »
BARGTS A AT, REARE T Bkt

t. KEARIS R

FHBRMAB RS TR TER, REWBUFEESEASTHRBUFEE SR BT SRR RERE R, &
BB B 28 B KU AR -

YT LR A D =— IR A TN A T UM IS SN B T+ BN, EZAMIION A B — R A SR TSN RIBURFAE 6 SN T 35 43 TR RSO N,

ERTERE | 10
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m®38ﬁEﬂEHﬁEEEE

A AR

2026 FERETH T U B T 0HE S (2D (BUTRIRR “AEAMRI7 ) RAT A 57.00 1276, HAFR 30 4. AT ETT
M, APGHERLEN SR, B — R EZE RS, RPHEISEER ST B B a5

A EAETUE IR BE AR

AHAG I N R T BUR ML S TR SR T 3 . 2025 G5 R AT BUM ME RS SO &1 FIEBURF P 2 SN 23 318 605.48 12T
1 2680.59 1276, STARAGI R BN 10.62 541 47.03 %, RETTEUM S S BN & ATEURFPE & S N St A 3 457
TR A IR = .

AR, AW I T T UM 38 4 TR AT B, R BUR P 36 S N & TR BURF 1 FE 4 USN Jsh 4 X5 A B 45 20 )
FERE IR, B BEAIE B XU AR AR o

I\\ &g

TR REEWTLDE WEG BURA LK R TT 6 55 SR 00 AR A G EE §E ) R & 1TAf, RS BHEWHE 2026 4FRHTT
O BUM FRRL S LI (WD E S0 AAA.
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Mt WHEBAGRFERAFRREREX

A BT BUR R E SR N=5 "%, FF5F R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %7
F“2” TR, RAGEHSREIRTAZS, AAGE B HoH “+7 o “-” FFSHTHE, XREHEHEE TR T

AL

BAG A AT 5 AR TR SO QMR A R ARRN HE (5 SR 2 s BBk T PP RIB LR IZ

Wi 15 S VRO RIB L 1 AT g
BARERBCEMNE TR
(BR324 &)

AAA RS IR IR, AR Z ARG G AR, B2 KRR
AA BERS IR IIR R, ZARAFIHRE LA KR, L KR
A MRS RE /IR, B ARG TR, L KB
BBB LR SRE T — R, ZAREGHERECR, SRR —K

BB BEBRERESTS, ZARIGHF BRI, 2 )G

B PR I RE VR T RAF A GEIAEE, 120 AR &

ccce B 55 I BE TIPSR T RAF RO PF RS, B2 KRR =

CC B AR eI 05 55

C N Ny

ERITRIRE
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IRERVELR ZHE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
SR AEAIETIUE FIVE S RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E S ER BR 1P 2o

AT BRI A% Ik 5 B2 A5 BRER VT BURHT 500 2R R SR AR SCBERE . RGBT R 12 A o)
B R EORMZRARVE R B[R 20 € AR A 0P 2 A ROYI 9 58 BUR BR P4 A

KA LGRS A RAF DLW A A KA, BCR 2R AT R A 000435 FH S 0™ A R RE i 1 2
R, R BUR B I 8RB 5 5345 I 3R AT R BTk

R BB R V) RE R A FPIRIL ARG S, WU I AR, BRI A AL B
F]BEXS AT IS F A 4™ AR O R E ORI, B BHE Rt AT L E A &, R 3T 47, 4
SRR B PP RAE R, BBRERPP AR, JF M BOR EOR ML VR G A R 20 e Rk S 3
PRER VR T A4S

IR I BUR AN BE K SR BB ER PP BORE, B3 LM IUE « AT PSR L€ AR Y,
FR A B A5 T DAL E B PP 2
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