2026 FREBHBHFETES BORERERAARLT
(Z+ME) EHITERIRE

Www-lhratings_com

II\ I

]

1 W




FEHEE R

BEA (2026) 6544 &

B AR EITHERGARAGELXN 2026 £ KETBE T LM
= (ZT I8 16 AR HATE &oTFmiTmt, #E 2026 F KiE
THFET s (Z+WE) EHER A AAA.

A




= PR

o AR R A BHE R T PR IRV R AL RS R R R H
AL IBRE, RIZAEMHU B NFEM . PERES 18 R AR M NI & 5315
LT ARSAT BTGRP VRO R AR B RTIETERL A, T X PP RN
TR IR BRI . BR A BAE A 780 B b CRAE P R PR A T
v B ANIERYEN . 5 VR TARRRE 32 B AR AR, ARty
FEGORHE BRI PPRIE SR ORI I VAl 5 5 T 72 SR BRAE -

T AR R RE R KA M BURRITAT R, BRI H
T & 5 5 RE T BUR M BIFREITR RN, BRaE . IFRAR SR
FEH M BURAMEAEAR PR PF AT IO, W A IERIRER &R .

= AR SRR BRI B R T Y BUR 3R LR YE A5 B
B, BERERAT T BRI 5%, HXS TR e HEm
FNTEBAEAEAL I RAE . BRA BEAE & BLERAS HAR T LU B £l W,
(IR £ BEAR ANXT Tl U L Bl AR A T 4

VO AUAG AR AR OGE - T AR D 655, AR AR Q1D
RIS ARIEERER VPN S5 18, £8 ROW N PP A RA T RE AR ERAL
BRE GG DR PPRA R T LR EE . B8 2B SR LR .

To AR B S PR AS VR AR 5 73 B AN A AT 4505 B0 55 238, I HL
AR S R A A iy < ™ i RO R L B ARAEE

AN~ AR A GERAAE AT B N AT, I A B2 AR AR AL
BN N PR P AR SR ot S PP R 45 SR T BT frT 452K 9 5T

B ARG FRBUNIRE BHE T, R REL, PR LAEAE /T
Sl HE. S KA AR S AT AR A R B R R S .

NS AR U AN A A T AR 25 B A L2 78 70 Bl 5« BRI [F) oA S

S

X

RAANN

,,
A

&

~

~
F )




@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

KITHE
14.00 17T

RITHBR  TPRER  TFRAETE
30 4 AAA 2026/07/27

B RENEAFENKEENZ —. X250, XAZEMmE, K@M ssi, B aIEmARss, Hixrel
RBRE, NEFRBAE T HRMESE RETEER KBS RTEAEEREYL. S5, 37182 Th RBUF X RFBUER,
B 5 v T b R o 5 ] R s A K] 4D St s R Ve X o o R IR SR i P 325 R, R T SRR I R 4 R PR LI .

B 2023—2025 4F, RETHIX A= SRR RF I, AR g e BT, 55 =k 5 g 7t

B CRETIIMEGE JIIREE, 2023—2025 45, RETTIFBURNEZN TR, —BA LTSRN ST BN B 32 R IE, 0 R EETT
BN RS M 3 T B IR AE A o REETITIRTF I L AN BN RS R, St 77 R s R T S RF I R R T IE
JFHEF RN BT IS N, BT RN 2 Rt 4% R A EE DL it i e A R BRI 2 T R R, T
TFR R R BUR M IE SN B — @ A e M.

B 2023—2025 4, RETTBUFGSIBRFERK, 65 MRk m . RET ANRBUFHIE T — RVI615 KBS & HH B, K
AT 2 A5 R 57 45 UG I 48 Bt NIBUR (5 55 IR B Y $R 4L T fR s

B ORI R T UM PRI & TR AT A B, R T UM PR 3L S BN A T FIEURF P 3 S BN S 156 A A5 0 ) (R B A2 P AR
1 A AR IR HAAS BE 204 1 AP ARAI

KRR IERENTER G E. B
VR MO BUR (S VPS5 v3.0.202006
TREEER O BUGE PR (T %)  V3.0.202006

i EIRVERINEAN A OB A BE B N AT R

RRIFRFT o RBEER

WA MER R R PER WM ER
Hh X 2 57 HAR 2
Z3s ] -
G SL ) SBUF IR EK T B X 2857 o 1
B LK 2
LS 7 1
TS 745457 45 AU F3

SR 6

Ei=pan s o1 aa*

LS E +2

TPRER AAA

SIEBSCAFAEBh UL« Al S U A 2 R S 1 0 R AR

ERITRIRE | 1

Y B YA |

I/


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

AR EE
TiH 2023 ££ 2024 £ 2025 £¢

X AR RE (2D 16737.30 18024.32 18539.82
X AR SEHGE (%) 43 5.1 48
=R 1.6:35.7:62.7 1.6:34.5:63.9 1.6:33.2:65.2
T3 InfE (270 5359.01 5738.71 5718.65
i s R PR HE (%) -16.4 3.1 1.6
pride e WYY Q AVT) 8004.74 8115.6 8358.70
WHEAE (%) 85.49 86.01 86.21
A R R AR (o) 51271 53581 55918
— AT A T (278 2027.51 2134.20 2221.73
Hor: Biflen (2o 1579.13 1621.25 1690.39
—AFLTERAIE KR (%) 9.79 526 4.10
g ahERN (28 825.44 1073.03 886.13
— AL N LT (278D 4179.84 4191.33 3692.61
—IRAFETE S H A (1278 3280.42 3627.18 3359.69
WBLES R (%) 61.81 58.84 66.13
BURFHEEE SN G (270 589.61 688.56 605.48
W LEEW T (1278 3442.56 3895.79 3713.34
T BUR 5 R (278D 11117.59 13402.54 15099.39
7 BUR 45 BRAT (1275) 11646.13 15074.13 16046.13
T B i 52 (%) 322.95 344.03 406.63
T BUR 74526 (%) 66.42 74.36 81.44
W RGN — B A LTS ON FBURF PR S S RN 2 AN SO s b7 55 W 1 =— R A SE TSRO B+ BURF PR B G RON A T+ b BUSON s 15 BURF £ fisi 58 =4 7

uw 157 55 AU X A P2 BB *100%:;  H )5 BURF th 5 BUR 157 55 AR U1 )5 256 T )/*100%
JORLRIR: 2023 —2025 FE R E R FF A 2 RIEGLTH AR KA 2023 —2024 FATTREL KHETH 2025 T HATRBUA 2026 FEFS (FE) AR
Rl
TR R I E /A YRI5 /AR
[T ¥ ; ; M2 SR T
AAA 2026/06/29 fﬁiﬂg}i i@eiﬁ iig& Hb 5 BURAE VP51 V3.0.202006 4
i B ISERE SRR HOTT U 5 BIVPZOBE. (47 4326) V3.0.202006
i )| R=mi=N
AAA 2016/03/10 § g R ia%g M7 B PR 4% (2004 4E) Al 5 42
N 7R 7SRRI H PR AR i T A 2019 4F 8 F 1 H Z AT T IR RIS T R A G 5
31
4RI B 4R ﬁ— i
WBEAFAN: 2T wangmx(@lhratings.com ;L ?/ ~ “fm ﬁ %’ *b P
B4 15 F I8  wangcong@]lhratings.com | T  hanzg@lhratings.com # Ml vangliu@lhratings.com

; o)
A AN L%F'?!%%’ |

NG EHB*E llanhe@lhratmgs com  Mik: www.lhratings.com

fengxz@]lhratings.com kIR zhangyinghao@lhratings.com

Hi%: 010-85679696 fHH: 010-85679228

Hohb: bR TTRARH X 2 T4 RHT 2 S E AR RE 17 2 (100022)

ERITRIRE | 2

. =F)o)

(4]
N


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/uploads/file/20260708/g36e151ce29.pdf
http://www.lhratings.com/file/d8a32dc4-9e66-498d-b3ae-828248d6746d.pdf
http://www.lhratings.com/reports/B008165-DFZFZ06667-2016.pdf
mailto:wangmx@lhratings.com
mailto:wangcong@lhratings.com
mailto:hanzq@lhratings.com
mailto:yangliu@lhratings.com
mailto:fengxz@lhratings.com
mailto:zhangyh@lhratings.com

China Lianhe Credit Rating Co.,Ltd.

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

—. ERELR

Kerly, fIRR “H”, PENKERENZ — X bl RE I EOR T . SR IFBORAT X, R E SRk
RS, J6T7 E PRS0 X SR B RTEX . PRI F TR XGRS R PR ot o T L T AT
SR ARALHS, MRS, AR i, JEHKEE L, PEEEE AL AT, b AR LA T DO AR ) B EE T, [ Ry
BORHOME LT . B 2025 4R, REET FHE 16 ANX, LU 11966.45 75 A B, REMFAEANIL 1363 A, MEHLIE
86.21%.

2023—2025 4F, REFHEFBHFFEHE K, HX A B E 59 16737.30 1470, 18024.32 /27T A1 18539.82 14T

KT N REUMSER: R E XA 30 %55 REBTBUESS: TRBICHEUR, Tk,

= BREFHBERIME S

2026 F—FRE, FEMBEERINR I REH TS UG, R oREE. TS, A REBCRAE BB AN,
IR IS SIANES TR T J B BN RR DB R, SO IR R 3T, BEEEMIR, BURGUR AT R R EME . T MBURES:
CEEEYERA” R, 1T 15 HHEM SRR BTSSR\ . BURGKSEE S RN, REZ RO Hh AR R R
REVRAL Tt 4h iy

2026 G I MRIT R, TG RANRI . A ERAER BE A ZE T LR P 2R A e 55 2 SR 0, R BOR
WERpRRhoRE . SERTACN, HESHAUF SOV BT . BACRE, —FEAT R A RGN, T HRESEE” R
IFA S, EF RIS IR BRI R RIS Al 7 BOSIR T ORI LR G K, [ B AE R A R 8l S e
BRI, TH SRR Mg, “HORFE” FEVME. FHITH, — ARG ER D, S G Rh U oy £
FWALAT H AR BER AN EAT, 44 L GDP MK I T sl TH I . LR, “ BN 5571 R 2Ry ifr . #4758
PR AR E, TR RAUE ) BT R RIRIZZARALRR S, I T AR RSl IR A R 22 I 4

JREJEEE, 4 ABURRSWEE “BEAH N7, B “Refah mif e fdt— P AE ", BREOEENGE. MEnk
PRI HOIFHES SO ) “ PR TN BB, SR ARG R AIF T R RER) . k. W AR, SR RITHA A ESS . N
KM R IRAEBOR B S UUZ T . SN PR R 2 RIS AT IR A SRS & h AR P51 R I RETRN M AT XU IEAE B 20 4%
S, WA BB R MK S0 B 5 R B TH AN SR WA, TREAE R IRE AR A R . N ERTT T, “ARRRE S MR MR AR
AN, i IR R RR AR, R R RS OB R M H, MR BBE “ T YR il S T B YRR
G, R N AR K A AT

e AT 5 BB vk W25 (5 WS 24 (2026 43 J)).

=, XEEFEN

(X 35 % FR £ At

REWENFENKEHFENZ — BRI EF R0, XUA#REE, BRAREEE, REBZAMLTE, REQEts
B, NV RBERAE, AZFRBAE TEH &Mt RKETERREBRERTAFEENBUR. S5ih, FEEFEEDHE
REEEREARALE, KREREFXERERBBSRERNZ ST, RETEFE KA e’ /7.

T F AT IRAARIEES, AP ENKEETZ — FgEhXasde, 2 EIR A8 T X /A2 1 B2 S
&, R A E AL K HE

R TE, KW HARREEE, WERENMAEE. FEREREE. SBMESEY TR, LS, 52
TEONFEF RN BOKE . AT, 2025 4R E AR EE L S E 554.13 4270, FaT gt E, th EAERK 3.2%. Tk
T, 2025 4F, REHT TAVIEINE 5718.65 127G, H MK 4.2%, FAELLE TV INERE K 4.2%.

ERITRIRE | 3

M S3))

\

‘u
o


https://www.lhratings.com/file/g2eb0d70130.pdf

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

iisE T, FETVE NI E bR 0 X LR AT EAR AL, P e B IR S Al 4 . 2025 4, RIETRREFicE
5957.46 Ji NI, b LAERK 5.1%; Al EicE 8018.02 /T AKX, o LAERK 0.8%. FH, RE\ETTEE. AMikEHE e 5t L
K 3.6%H1-0.8%; RIEFEMHLIAMREFLE 1986.22 JF AKX, FH R 1.0%.

FAEETERHAH 7 R A BRI . 2025 48, KT BRI GRGED MINELL FFEHBK 5.3%, PFREELLE T 1.1
ANBI R N 16.6%, H EAESEE 1.8 ANE 45 f B T I AR, DAL A B 17.9%, IRSHLE N B K 6.4%,
HLFF= K 24.8%. [FW, RIFEBEEIEED KR, RIHEMRERAVE 4500 %, FHI. SRR I 380 5K, 4
FUASSE 200 1270, B4 EE S0 E 12 5%, (R4 TS 7 KIS0 = maosfr. ARGV R EAT 43 %,
WO “ LR ANE AN BT 322 &, BRIk Rt 2680 Ko

MEAER, REMAWA R AN TERE, EWEEZ . et B R SRk, N TR BT, RIEAECHAZ D BOR R
LRSS0, BB RGP UCRIRE 5 B [ 2 R REZES, W FT RS0 RIRE RS — %5, Wt
“BREL” Z:5 DCU 77 i PEREHEIE [ bR ERACE . Bbgh, KA SR ve2 H it B XN TR s R s x, ExREvEmet
B TREBARB A P L8 — M E KR QU1 SRR . BB, RETEE PR (SRR, sfeSusRES =
R4, RUE PSS EMRBRE G AR, BEAHIE 527 RS MG KRR, B RTIE “XURE X TLER” 12D
BEZ5 LA s Jay o B REVSURIVES RE R IERI AR P e T, R T IR Bl POIRAE . B REAL AR TT 1), HEZNIRZAE P i B REURAL
BREMERAL . mum LT, IRACHR T R AL D B AR L, e R R BOEAA AR, HESD R REVR AR RE MBI A P R LR R
J&o FMPRLITTH, SeBERERIATREARAAR T, BRI AR LA S RE, BTVERTAERHEURT A WTE L, SRR R AR S
WIS TE o

KA E R K g4 )m rh R B NEGG . QUi BRSO IEEIR. 2006 FEK MG T (F 55 Bk T RS
DXIF AT AT R E L) (E A (2006) 20 5D, $&HHEHEEET X T AT BN BORAN R ST, e X ) 2 R H 25 1R
R RARME T B JEIR . 2015 4R, It RBGa R SGE R HE B B 5 5 6 X R AT RO T R IR L, AR T R
PTG . 2024 5 8 A, LE B HEHE ST S, (Gl SR R AT X e PR A R A TR TE) TN A S
TE5 RSO RIS TS RS RE ST, 3B IR | (5 DERSE SIS X, PRI 8 IR AL, TR H S
X5 Abat WAL B S X sl A R E T IR AT X SCREA5 4 . 2025 45 10 H, RETITEE B B 5 A0 2 5 B K Rl 56 X7 %
ARG E KB B HEE . 2026 4 4 J, CORETTE RGN AR+ T TLAEARIGIZE) $7 RN S ft 3l s 3 bl ) R A TR
FESATHN, IR, USRI R A RS IRAE I, S SO A B R IR T R

Rigi2 5 & RkTE

2023—2025 5, REWHLXAF SERFEHEK, 2025 FL5FI8E 4.8%. 2023—2025F, RETESEFZVIGESEEEAER, F
=rok S HORSE B AR OSBRI B e R R R EA FrE, P, 2025 FEEAEER R ER R

2023—2025 4, REW XA~ B EFFEAE K, WK, 2023—2025 45, KA X A7 B8 50 5N 16737.30 1258
18024.32 12701 18539.82 1470, Hr, 2025 4, #&ABMAK IS, W EEWK 4.8%. /= ME, H—r=\Iin{E 293.55 1276
b EAEIGK: 3.0%; &5 =P\ ISINME 6154.46 1276, MK 3.5%; F=r 8 InE 12091.81 1275, HK 5.4%.

2026 FE—ZRSE, RKETTSLPUHLX AE 7 BE 4370.10 1270, AT, FIEK 5.0%. 277 E, S—r=J3gin{E 28.83
1278, R 2.9%; %8 i 1393.82 1276, FIHGK 5.2%; =/ IINME 2947.45 1276, FIEIEK 4.9%. [FA#, K
AT LA IE R L3 5.5%, [EE B85 (AN ER D FlIEK 0.4%.

BRI 1o R T [ RA D A 2 b

E 27 2023 48 2024 4% 2025 4 2026 4E1—3 H
GDP ({275 16737.30 18024.32 18539.82 4370.10
GDP K& (%) 43 5.1 48 5.0
=P R 1.6:35.7:62.7 1.6:34.5:63.9 1.6:33.2:65.2 /
TolkIgmfE (2o 5359.01 5738.71 5718.65 /
[ 7 B 3 (R &R Bl (%) -16.4 3.1 1.6 0.4

ERTERE | 4

e\ . .o/



China Lianhe Credit Rating Co.,Ltd.

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

HEH ORET (2ot 8004.74 8115.60 8358.70 1935.2
WHE (%) 85.49 86.01 86.21 /
A1l RSB SR (6D 51271 53581 55918 16722
" ARIAR KR mu
GORFRIR: KT [E [RATF A 2R B ST A . KIETTSG TR A TF W3
v gER

TER, BERETEGRELWAA R, SIS R Ak sl X nRes & . 2023—2025 &, KiE
NS BT, = RPEEEHI09 1.6:35.7:62.7 1.6:34.5:63.9 F1 1.6:33.2:65.2, 5 =7/ 5 s, AR T XIREH K E N
TR BSOSO N B 388 00

T Tk AT AR (2022—2035 4F) $2iH, RETTHERRF A, RHBIMA “143+47 AR AR R, B 1 A5 405

CRBERH D 3 MR FAE (GREFF L IREF AR HEED R4 ASFFE CEIEEZ . Baedir =l B
PAREF AT A RPN o RV T 40 R T8 M 50 1 7 4 b s (R Sy, BRI G S AR b P A R, 4 FRUEIHE SR X & R X
FoAth & XA 4 N E PR N, #E & X SHRX KRR, JEERRH TN, RraRE . AR RITE S TR,
2025 4, REMMBLL BTk, 23112RE, RS IERE K 3.6%, K 4.9%, B, #77. BRSOKAE PR L g
K 1.2%. HEFRYE, EAESIMEEK 5.3%, REMVIGK 5.1%, SRR G EaVIEK 3.2%. /s HisE, K
ALK 3.8%, ALK 1.7%, AMIREMSWIEK 7.2%. AEETVE, AMARRSIFRLIEIEE K 3.6%, 5%
HE K 6.3%, THRARIGEWIEK 14.9%, EAHIEIEK 7.3%, 405 FRVIL 26 & 384 10.1%.

T BRI R O . 2025 SERETT 12 25 E S EE (AR AEE 2 B R E B RS IR LB AR
PRV i A MV BE L YRR RO REIRIR AR LA L AP BE . B MR AL AE . B AL EE L 15 BEOR N T BT A L A
ZEIRE N P VA R B B LR PV ) SN A R DL B TR 81.9%, 38K 4.6%, PRTHIAELL TV 0.4 NES AL Hd, R
M. A5 BHEARMNHBIHE AR EWEZ. bR B ME 2 A K 25.3% 9.9% 9.7%- 9.6%F11 9.3%.

A, KT RS P S MR AT S, 1RSS5 5 B A AU B I 72 b 1) s R =l 0 2 A TR 7 b A5 e e ek 37
R, KESREG R T ARENTEG &l R RENRESEE6

B

2023—2025 4, REWEERF=HE (AERFPD S5 FEEHK-16.4%. 3.1%F 1.6%. HH, 2025 4=, /= E, F—rk
BT 53.1%, 5 7P MR K 1.9%, H=r RS HK 2.1%. 4G, TAEEHEK 1.4%, EMEHEREEK 9.7%,
SRR TR R B R 0.7%.

%

2023—2025 4F, FETT AL 2 5 B S I E I 7.0%. -3.1%F0 0.3%., Hr, 2025 48, FRALL s B EST,
REGRH W3S, WIS ST A WSS KBS G ST EG D HIEK 1.1 5. 75.7% 61.9%. 14.6%. BRAILL
AR N X 4 SEELE R A RS 17.9%,  BREJCA A 75 AR BRI I 28 FE R 28 S A 25 s RN R BN 43 Sl 3
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R T 2 RS HE P SRR A P R AR N A IR I T A A e T S TR R A

Vb 5 B T, KR (ORI ROBURF & T 4 TR L U B P S ) ST A L), T AR 55— R s ORI e %, 3 o
KBRS ORI RE ). BIESE MG E - SUEE A RBUNESHR . BB BT TARAN . SEEE AT — R
A G 1) S PR, RAL IR TS . AR SO 2 AT A% R A 2 SO R AR R L HERE T — IR L S
HESH PR SR BLSE FTHE R sl rh S O B . = R U IR L3R, WU R 0™ o LA™ B TR o LD SRR P
FEPE SRR TR I ISR B e B S W BB B e L A AR SO B R R BURPRIAECR I RE . 583 I

&

il
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JREWA G At v A SR R L5 DU U UM 90 XU, SR AT Rt . QAR R A IOE B B  F IBUEAT 7
Bt FOR SR L EE, W BYE S E . BRE @I TR RIS M U B AT

WURE 195 8 B3 T, T RS sl X 55 AU TAR, e G55 B BRI L o R T AN o & 55 4 A SR 2, Sl Aot H
BT, BETIEETFIHE FEE B IME; AL T IGR T, W™ I BT ORI AT W SRR AT, 19k
BUEURBIA SAT XM Re L M E M, e TR H RESUCEHINE, W& LALLM g B MM RS Hlk T
Gy AT BUR TG B AT S B AT I, SRS BE OB s A R SLBURT 5 55 AU BT Y AL o

. MBRAN

2023—2025 7, REWMBUAES TR, —RARTEBN BT RMBUIA R EZRE, X RETHEA R EHEE T
HENRREIEM. A, RETRARFTEBAGHTHRLEK, KIANRERE; RE LGB MEERR, KT Rk
BEWSRFIER; BURERESKN B THES TR, BT ik Lt % R ik B0 B mg e RBORRZESE S
H R, B RRRETB RSB RE —E e,

T B

HarspEszA7R g, &, . B 8/2 5 FATBUEAR], mTFEZFRSAT “—RBUF—HBHE”, ML, o E I EC ST FL R0
BUARH . (TRELIEY R4 T A Se Rt 5 W B SCYE R, 18 20 848 DA B R BUIR S i Bl ] A8 BURF IR, 55 i 48 BURFAR AU 200
B, RS E, HAEMBING .. hE. BB, SR8, BefE. GissEHEFH, mEEMBEE B JITE.
— s, WO BUFATEE R, MBS B H R A ] o .

o 5 R AT\ RI 4

F R TR T AU N K143 A 1994 4 524710 40 B 1) WA R FRAAHR AR, A TS B AN A BT A58 P e 5 1 75 3% 60%: 40% 1)
Lefil 4y 2, E ol S B E R Je 5174 50%: 50% 1 LR 4 5.

R IAHER

KNP E IR ERET 2 —. FigEh X &5, R EBGG. S50 G5B EEMA, JiFESAE T S BUfF R
R . 2023—2025 4, REETH — A ILHEWN St EF A BIN 73518 820.27 1275+ 883.62 1270 H1 763.84 1278, 2Bl
W TR G, S R g B M T — & S0 .

b0 75 T B 15

2023—2025 4F, RETT BN SRS TR, 582 & TR 4.69%. Hrb, — A FLHEWRN ST 52508 59.32%-. 56.14%
1 57.69%, Xt RETI BN St fa g R 3 7 5 B A AR R A 1 .

B 2« RETTIFBUNR S CRAL: 278)

TiH 2023 £ 2024 4 2025 4F
— AN STt 4179.84 4191.33 3692.61
BURF RSN S 2776.47 3227.50 2680.59
EA BAZE RN ST 89.70 46.42 27.98
BN St 7046.01 7465.25 6401.18
PORLRIE: KT 2023 —2024 FEATH G, KA 2025 AE T HATH LR 2026 4ETHRH (FL5)

(D —BAFTHERIERL
2023—2025 4, REWT—RALFEWN B HHEE TR, FEHEETE 6.01%. KiEETT—BA TR W ST BN &
Pdse,  E BN ARG B — A A RN S 38— ORI
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2023—2025 4, KEM—EALTERANE
75.97%M1 76.08%, —HK AL

EIFRIELE D 5N 77.89%-
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Bl 3« RET—HRaH
iH 2023 £
L O 1579.13
e HRHBL 719.27
VTR 289.53
MWNIIEE) 113.80
ST YA A e 100.53
Bl 92.51
JEBUA 448.38
o BTN 123.41
TEEL R SN 34.30
EH R (B BRI 184.73
—RAFBEBA ST 2027.51
it 2 TN 820.27
7S 188.37
ANV P45 207.03
— RSN 936.65
—BRAFLTHEBN Bt 4179.84
BERRE: R 2023 —2024 ARG REETT 2025 EHSHATRELA 2026 FEFET (FEH)

THFEHE K, FHREHK 4.68%:;
EPEUCN B LA REETTARBURN i —

2024 £

[T, RE BN o — A

CPEON St EE R AR (Bfz: 4270

1621.25
755.50
314.98

93.95
102.23
103.62
512.95
125.08

32.66
232.94

2134.20
883.62
274.22
276.37
622.92

4191.33

LIS

2025 4

1690.39
776.93
335.53
108.20
108.55
113.07
531.35
142.88
31.82
238.93
2221.73
763.84
262.69
142.84
301.50

3692.61

ST ON

LN S B B EE 45 )

N 22.11%- 24.03%A01 23.92%. MBUICHIE , BB 220K FE RN, ARBISON T 20K B AT B (B A BN .«

2023—2025 5, KETHAER AN B FEE, 400 & — A E RN &
N — A FEFEUN AT i B AN T .

2023—2025 4, RHETH — BB WNFFEE FBE, 2099 i — e A SN

111 19.62%-. 21.08%F1 20.69%, | Z%4hh

T 22.41%- 14.86%F1 8.16%. — {555 AR

— WA FETRE SN ST BN B A T8
2023—2025 4, R\ — A LTE LB A THESIE K, 5 5K 1.20%. FIHE, KW E S 558 61.81%. 58.84%
1 66.13%, WMELEHSARESIMTT . HEERE —BOHREAR T HEEG, 2025 FERET —BA LT B BT 5l B TSl 45 4

286.68 1.7G-

K% 4o RET—HA H T EEMAREN (CRAL: 200

FELH:

YN, 24425 239.41 282.22
A 491.79 500.02 510.55
thos PRIRRI ML 667.29 679.88 656.73
W ALK 432.42 582.26 454.28
DA H 211.48 196.24 210.41
AR 126.95 160.03 105.81
—RALTE A 3280.42 3627.18 3359.69
FHAGE — iRt A3 625.19 301.46 46.24
—BAFLTRE T W 3905.61 3928.64 3405.93

ORISR : T 2023 —2024 FEAXTHAREE. R 2025 AETUSAT IR 2026 4ETHEL (H5)
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2023—2025 4, REN —BALHE L H G BAILRS . #E . o REE0Y L A @ B I mKi v 3 At 5t
SN 49.23% 44.54%F1 49.41%, TFBCCHFPERLF. teAlh, RETRFEIMA IRAEFZEZ IR, #E . o RmEAmL. 5%
2 4R IX S5 R AU S B S R

BARE, RET A LTSRN S THEER K, BN &R EERIE, WA E R, MEESGE M, —BA LT
THFREST R IT. REN —BALTHE S HUIRASH T, REEANGEE RAE R,

(2) BUNRHEESTERC BN

BUR L GBS 2 T I BN 1 B A 45, 2023 —2025 AEFIAES A 2776.47 4276 3227.50 12,761 2680.59 12,
JG, EHEAETH 1.74%.

2023 —2025 4F, RETHEUF LSRN G437 589.61 1270 688.56 12701 605.48 127G, =M H LN X BURF P 3 £ RN
DIk, 2023—2025 45, [EAG LA AU LEUSON o BURF I SE S IR A LEEE 435008 91.11%. 86.08%F1 86.09%. FHT i Hi ik
N2 L i 2% S AL 5 B T 3 78 34 S BCR 5 55 22 7 TH IR s, T AR R i UM I S N B — AR e 1 .

2023 —2025 4, KT BUR £ TSI BB FRE, 508 1558.58 1270 1749.34 {2701 1453.20 1476, ABUNHERE S
AN =R S

BIZE 5 o RETTBUNMERE SN S L2 E R (B2 1270

TiH 2023 4 2024 £ 2025 4E
iﬁ%\i b TR 537.20 592.71 521.25
B S RAN AT 589.61 688.56 605.48
BT SUN 1558.58 1749.34 1453.20
BURF M4 Egerh BN 5.17 189.41 122.29
iR 7F 'S 657.15 597.42 470.61
PN R -34.05 12.76 29.01
BUFEEE SRS 2776.47 322750 2680.59
ORISR : JRIEETIT 2023 —2024 EAX TR ET . RETT 2025 AEFUAAT LA 2026 4ETREL (H1%)

2023—2025 4, REWEUFIEIES S H B0 558 B 2179.05 1278, 2756.88 12751 2356.70 1270, BUMERE 4 &b E
TR S X AL . B EBI TR E ETFERIE AT IR, 2025 FRENEUFIEILSFLLE 4R 323.89 1470, BURF MR
SRR S0, TR AT,

K% 6« RIEETBUGTERE &S ST EER MRS (A2 270

WH 2023 & 2024 &8 2025 4&
FEH:

i 610.84 518.88 438.53

Mo X3
oA S 796.43 763.56 702.09
%A R 223.71 264.94 295.84
BUF RS B A 1635.72 1631.02 1570.90
PR L IR A S H 543.34 1125.86 785.80
BURF MRS H BT 2179.05 2756.88 2356.70

BORBRIE: RHETH 2023 —2024 F4ATH R . RETH 2025 FE B HATIE DU 2026 £ (%)

BTG, BURFHESS S IO ST R E T BN ) BB R oy, BURFHE S S Sl g &, PTRe . B i ibioN
2R AE A S AR D i A B SR RS 2 U T N R, TR AR SR R T BUR M R SN B — i A E

(3) HERALEMARFR

[ A AL BN KRBT BSR4 . 2023 —2025 4E, KW EA #ALEWN BT 514 89.70 27T,
46.42 {¢TOM 27.98 447G, HEARE, REETH EA BALE WA ).
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(4) RKRBE

HARE (ST REETT 2025 FEHUEHATIHHLA 2026 FHUHFLLZHARE DY, 2026 4, RET—RALWATE 2266 1278, R4
B 2% Horbr, BUSN 1750 1278, H9HK 3.5%. — ML NTREL N b b Je i 88 SOAHE A B 625.1 4278 —RRBTS5 IR 135.5 12
TG, WNBEEEE 408 140, LA 286.7 1200, TUHEINN 37213 1470, ATWBUFHEIESWATIE 656.5 1270, H FEHK
8.4% 0 BUNM TR BN TREL N _E b 378 304 19.7 1278 FHBFSION 660.7 1278, EFEAR 323.9 470 AIANBE5E 131.5 /27T,
T RN 1792.3 176, AT EA BEAZE WA 22.6 1270, o EEHK 30.2%. EH BEAZEWN TSI gefE 5 306t
0.4 1270 EF4EiR 191070, MEBWAR 249 1270, it RIEESWATIR 2208 1476, T EFEHEK 6.6%.

75y RmBIRR

2023—2025 FR, REWBUFRS AR K, LHMS G, RETBUF G ERH & 22 M TR BR300 A 8
HIH . BREIRETREH EZABBRARBER, RRAEF—EHMBEZER, BEMRSARTE, EEHRRIKE.

M7 B3R5 $1 1B

2023—2025 4EK, KATBUF 65 RAFLEI K, FHR WK 16.54%; BUFG155 FEE B LGS, 73510 73.63%.
73.79%H1 74.95%.

KR 7« RIETBURGS RBIELER (AL 1270

TiH 2023 48 2024 £ 2025 £
U195 R 11117.59 13402.54 15099.39
Hoep: — RIS RE 2931.35 3513.37 3782.56
BIURS R 8186.24 9889.17 11316.83
TORERIE: RHEETT 2023 —2024 44T AL, REETT 2025 AF FUSEHAT B0 2026 4R TS (FEZE)

IEBBUR RS ERE, B 2025 F)%, FET A AN X L BUR 5 55 R 8055 518 4579.53 12 70H1 10519.86 12.7T, 439 i 4
T3 55 S8 30.33%F1 69.67%. KA THBUMN i & R BHAETEX .

MEEHIE, RETBUFGESEERESFEATEMBEBEEANAGEIE, AMURGHh R T RETE TSR BN T
SHE, T RAESGEME SR, WHER T — R R, HEE RN ENEGRIEZ —.

RS PRA T, T BGHZ E I FREE T Mo 5 BUR 5 55 IR AUZ I K. 0 E 2025 EJ, RIETEUR G5 RN 16046.13 1276,
AR K 6.45%. A 2025 4FIK, KEETTBUR A 0 TR S REUN 15099.39 1476, B 5 REI M4 946.74 1276, KT
BURF Aok BB — 52 B Blge 25 (]

K% 8 « RIFMBUR S IRAE LR (A7 1270

TiH 2023 4 2024 £ 2025 48
WU 195 IR 11646.13 15074.13 16046.13
e — BTSSR 3157.83 3561.83 3847.83
LI 55 IR 8488.30 11512.30 12198.30
ORISR : R 2023 —2024 FEA RS, KA 2025 FETUEAAT LR 2026 FETREL (FL5)

b 75 B 25
2023—2025 4F, REWLZEW 115 51N 3442.56 42,70 3895.79 4. 70H1 3713.34 127G, FIETBUFHES R SEaM It E

G BUR R S %) #:8: ETF, 95108 322.95%. 344.03%F1 406.63%. [FIH1, RETHTBUF 4805 GDP (LR (5 BUR 6%
) L TR, 0N 66.42%. 74.36%A 81.44%.

YT LR A D =— IR A TN A T UM IS SN B T+ BN, EZAMIION A B — R A SR TSN RIBURFAE 6 SN T 35 43 TR RSO N,
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L UL EROURE , RE BG5S R, 8 SIRE TG I EJA N EOR, AR EAT — % (R B2 23] »
BARGS5 WIRTAT 72, £ BTRE ST o8 -

. RHEI S

FHERANBFEES T TER, RETBUFERESEA S THRIBREE S BB T BRI (R R ., £
BRI RIS B2 ) KU ARAR -

A HA R

2026 SERAMEIN L IUFE (CHPUHD (BURRERR “ABIGI0 ) KAT B8 14.00 1278, HIIR 30 5. EALTE T, AHifi
IR — I, B IRESEA G . AL T &M T T RIFI5HE :

K2R 9 « AHIFIII H 1% D&

5 RS
1 AR XA RBU L B
2 AR X A7 RBURFR B
DERIIEU: 0 VA fos AR e T B 4

AHA R X K T B E 55 R B

AIAFIURAT N 14.00 1278, AFHIFIE, AT 2025 SFRRHETTBUG 695 REIR 0.09%, HAAT X R HTHTBU
55 BRI R A

AHETUSIREE H S #F

AR TN R T BUMFPE L S TR T FE . 2025 G REET BURPEZE SURN A THRIBUR R SN St 2 31 605.48 12T
1 2680.59 42,70, Fof A H it TR KA P £ B 20 il N 43.25 1540 191.47 1% . FETTBUM M SN & AT EURF P 4 N S A 1 £
TR A IR = .

BARE, RGN KRBT BUFEIE ST E R, KA BUREIE SN G THFIEUR M 58 4 SN S8 T 5 AR JA 5 101 )
FERE IR, BN BEBLIE ) XS A A

I\, e

BT X REW AT WML BURAELKF Rt 77 65 55 SR 00 LU AT GRUESE §E ) R G 1TAS, BRE BHETIE 2026 4FRHETT
BUF TG (A DUHD RIEHSES8 AAA.
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Mt HABEFARSERASFREENRS X

A BT BUR R E SR N=25 %, FF5F R~ N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %7
F“2” BT, RAGEHSREIRTAZS, AAGE B HoH “+7 o “-” FFSHTHoE, XREHEHEE T EKT
AL

BAF RIS AR TIPS SR A BRI R R AT HER 5 gt BRI 1 PPN SOB AR B, (HANHE
Wi 15 F SR VRO RIB L 1 AT g

FARSE R BRE IR £,
fa &% £Pe

AAA FERRE IR IR, AN ZAFIG T IREER R, 13529 KRG

AA PR IR AR, ARG BRI mA K, EHL RS IRIK

A PERRE R 1R, B ARG TR, B4 RSB

BBB PEIRARSSRE I — M, ARG GBI R, E4 X —

BB LRSS RE IR TS, ARSI RMR A, LR B A

B FERAT S5 I BE VR HAR T R AT 5538, 20 R GAR &

cce PEIRAF B e IR KIS T R AT A TR, B2 RS s

cC FEARNRE LIRS B)

c FRRE% %{’?
=
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IRERIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
S RAEAI TS FIVE S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP 2o

R A T WA R JR) A BB 5 345 R R VP BERHE BRI EOR RNHR AU e Bk B0 BHE R A
B R EOR ML VR & IR 20 5E AR A I BT TP A7 YT P9 58 SRR B 1 E 4 TR

KA LGRS A RAF DLW A A KRR, BCR 2R AT R A 000435 FH S 0™ A R R i 1 2
REFIR,  REETIIWBUR B I 8RB 5 5345 I R AT R BTk

R BB R V) RE R A FPIRIL L RAE S, WU I AR, BRI A AL B
A RE T A 5T A5 FH A5 20 AR O e IR BRI, B BE R BT BRI, R AT o br, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER PP AR T A4S

IR I BUR AN RE K SR BB ER PP BORE, B3 tHBLME A IUE « AP S R L0 E AR Y,
W BEAT AT LA R B TR
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