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ARG E B B HEE . 2026 4 4 J, CORETTE RGN AR+ T TR ARIGIZE) $7 RN S ft HEl s 3 bl ) R R A IR
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TAbHE e (275> 5359.01 5738.71 5718.65 /
[ 7 B 3 (R &R Bl (%) -16.4 3.1 1.6 -10.9
BEH R (278 8004.74 8115.60 8358.70 /
W% (%) 85.49 86.01 86.21 /
A ERAHASIRAN B 51271 53581 55918 30581

TE: /7 AREAREHE AR
GORIRUE: RET [ IR TF AL R SR Ay RIS R A TF I

ERTERE | 4

e\ . .o/



@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

PN 2Ry

TER, BERETEGRELWAA R R, HE R Ak sl X nRes & . 2023 —2025 &, KE
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A, KEPREGR T ARKETEW @R R RENRSE) 6.

E5'47:4
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R I R B TN BE 0.7%.
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WA T, ERES R B R REEMEAE ) 2025 SENXT A AL iR RAT N IESREE IR BN . IR 5%
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X ST 5 (2024—2035 4E)). PMLETT A “Hr 7 SR, WREHT XA G o M BOR SOE I e, R AR
SRE T e HESNHE P R 5 R A R ON UG e R A T Ak A T S R e

Vb 5 B T, KR RN ROBURF & T 4 TR L U B P S ) S A L), T AR 55— R s ORI %, 3 9
KBRS IRAE T AREGH MG H - S8 & A RBUTIEBIR . S8 & BT TRMURAON . SER S B AT 2
A G 1) S PR, RAC IR TS . AR SO 2 AT A% R A 2 SO PR AR R L HERE TR — IR L S
HES PR SR BRAR BB R S A I SO B = R A T NI L5, T B O ™ . LA™ A% U o HE DR SRR
PEPE PR FAE IS0 ISR B e B S W BB B e L A AR ST B R R BURSRIGECR TN RE . 583 I
JRFIA 55 4l it A A s A SE O R S B LA s DU R T T 0 0 KRG 8 I T R . BT AR R HVEIE FEAS L L S M BUE AT 7
Briidss: FORSCIUEE HRCEIE, MBS B3t . GRS WA RIEH L HERE I BUE B AT

&

il
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WURE 55 B B3 T, AT RP A S X 55 AU TAR, 5238 G55 B BRI B o R T AN o & T 555 4 A SR B4, Sl A0 1
BT, HETIEETFIHE FEE B IME; @A LI T, W™ I BT ORI AT WS RHERAT, 19k
BUEURBIA; SAT XM REe L M E M, e TR H RESUEHINE, W& LALLM 5B MM RS Hlk T
Py AT BUN B IR B AT @ B AT Ik, SRRSO s A R SLBURT 51 55 AU B Y AL o

. WERA

2023—2025 7, REWMBUAES TR, —RARTEBN BT RIMBUIA R EZRE, X RETHEA R EHEE T
HENRREIEM. Af, RETBARTEBAGTTHRLERK, KIARERE; RE EZAABRAMEERKR, KT xR
BEWSRFIER; BURERESKAN S THES TR, BT ikl Lt % R ibB o B mg e RBORRZESE S
HEREW, Bt RRRETB RSB RE —E ek,

T B

HirhEsArhk, & W B 8U2 5 FATBUAK], s TEZSAT “ BB — B, MR, b I ST 50
B (TR Sl or 1 rh SR T WA B AW L T8 20 B A DA 2% 2 W IO S 9 L R IR, P 4 BURT 2 T
kg, wEEE, HAEWBONSE. R BRSO fr. LU e, e, oSBT I, da JU0 B E RO B0
— R E, HOTBUGAT B, B R AR .

SR G RETTRAR 2

Hh R 5 R SO R 20 LA 1994 48 SEAT 1) 73 Bl W B BRI DR R, A A BN AS N A58 Hh R 5 377 4% 60%: - 40%
L > 52, B BSO8R B E R R 5T 1% 50%:  50%HI LR >

HRIER

FEETE AR E DR EET 2 — g X Z5rdt, R EEYR . S5 A EERAL, JIaEPA5 T R BUR BRI
PR . 2023 —2025 5, RETH— A ILTE N St h AN 5518 820.27 {470 883.62 14 IGAI 763.91 1270, L4 4hh
WNFRRIE I, S R 285 M T e — & 30

075 T B 15

2023—2025 4F, RETH BN St s) TR, 1582 & TR 4.63%. Hrb, — A FLHEWRN ST 5 2508 59.32%-. 56.14%
1 57.45%, FoFRETHIM BN St fa g M 3] 7 5 B A AR R A .

B 2 o REETTIBURARI G DL CRAL: 278)

TiH 2023 £ 2024 ¢ 2025 £¢
— AN BTt 4179.84 4191.33 3681.91
BURF PR SN St 2776.47 3227.50 2698.87
Ef BAZE RN ST 89.70 46.42 27.98
BB S 7046.01 7465.25 6408.76

ORISR QT 2023 —2025 R4 RS
(D — AR IE L
2023—2025 4F, RN —BRAILTRBRNSHBE) TR, FEHEE TR 6.15%. RET —BRALTEBN S P BN &
b, BB AN AE BN B — A LTSN B T N3 — ORI
Bl 3 o REH—BRALTEWN S F T BN CRAZ: 278D
BLifE| 2023 £ 2024 2025 &
Bl 1579.13 1621.25 1690.51

Hp: SEEFL 719.27 755.50 775.64
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A AT B 289.53 314.98 335.66
NGRS 113.80 93.95 108.20
T A A 100.53 102.23 108.55
G mt 92.51 103.62 113.07
E| 5 O 448.38 512.95 531.35
Hrpr: BIUWRA 123.41 125.08 142.88
TEEL R SR 3430 32.66 31.82
EAH IR (B AR 184.73 232.94 238.93
—RBRALTBEBIN A 2027.51 2134.20 2221.86
ot Z N[O 820.27 883.62 763.91
EiR 7S 188.37 274.22 262.69
PN H RS 207.03 276.37 131.95
— RSB 936.65 622.92 301.50
— AR B 4179.84 4191.33 3681.91
BRRIR: RETT 2023—2025 4E41 e bE

2023—2025 4, REN BALTEWAN SIS K, FHEAMEK 4.68%; R, RETBBN §—BALHE KA
BHHILLE N 77.89%. 75.97%H1 76.09%, — B AFEFUERN R E RIF; KET BN & — B A LR RN &1 F EE 53
N 22.11%- 24.03%F1 23.91%. WBUHI A, BN 322k B I ERBIRN, FERURN FEk H BEAA IR (F7) AEEHB .

2023 —2025 4, RET PG LRI B TR, 2500 5 — B A LTI B TH 1 19.62%. 21.08%A1 20.75%, 24l
NS — A FE U BT R A 78 o

2023—2025 4, RIEWT—REHSWANFFLE TR, 550 5 — A SLTE RN B TH 22.41%. 14.86%F1 8.19%. — LG5I RT
— WA FETRE N ST BN B A TS

2023 —2025 4F, RETH — R AR ARG K, FHEAEK 1.20%. [, KETIEE 4275509 61.81%-. 58.84%
1 66.13%, WELHAREI T . HREFEME —RHEFEATHRERE, 2025 FRET —BEAFELHE S H S SIS SLELEE R
277.30 127G

B 4 o RETHT A LTRSSt R B AL (A 278D

TiH 2023 £f 2024 4 2025 48

Ig%ﬂz,& St 24425 239.41 280.15
A 491.79 500.02 510.61
2 GRpR AL 667.29 679.88 656.54

W2 X 432.42 582.26 456.52
PR RS H 211.48 196.24 210.76
K 126.95 160.03 105.82
—BARBHE A 3280.42 3627.18 3359.69

FHAGE — iRt A3 625.19 301.46 44.92
— AT W E 3905.61 3928.64 3404.61

PORIRIE: KETT 2023 —2025 EATHRE

2023—2025 4, KW —BALTHE WGP —BATIRS . #E . A REEATL L 1A i e DU S AIE S H vt b
PN 49.23%. 44.54%A1 49.35%, MBS SRS . BhAh, RETFRFEINAN RAEMBER ISR, #E .t fRiEMmL. 38
2t X AR A USRS B0 S PR e

AR, REW AR SRR, BN R R B EORIR, WU RAF, WBE SR M, — AL
SPHTRE DT R AT A TR SO PARAE SO &, ORI 538 R T RO
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(2) BUFHEESFEBCZIENR
BURF P L A SN S8 J2 T T I O e N 1 B 045, 2023 —2025 4EFIE4 51K 2776.47 12,76 3227.50 12751 2698.87 12,
J6, FBHEE T 1.41%.

2023 —2025 4, KEETTBUFHEIE U AT 78 589.61 1276 688.56 14 TCH 605.48 4270, F- 1t LR N G BT P 3 S U
IRk, 2023 —2025 &, EA LA A AERON S BUR RSN S TFRIEEE 25008 91.11%. 86.08%F1 86.09%. T3tk
N 52 L Hifig & Fe RS 5 b= T 37 78 34 S BUR R 35 55 22 5 TR R R, T R SR R EE T BUR P 2 & N B — e A e M

2023—2025 £, RETTHL T BUR &I SN B TR, 20518 1558.58 1470 1749.34 {40 1453.20 1476, EBURMER S
WO T A B T

KIS o RETTBUNTERES IO St EEM E CRAL: 270

B 2023 &2 2024 & 2025 4

ygggiﬁﬁmmmeA 23720 29271 52123
BUF RSN & 589.61 688.56 605.48

BIURSUN 1558.58 1749.34 1453.20
BUNHEFE S BN 5.17 189.41 122.29
EAESE AR 657.15 597.42 470.61
PN R e -34.05 12.76 47.28
BUORFEE SR T 2776.47 3227.50 2698.87

PORLRIE: KA 2023 —2025 EA TR

2023—2025 4, REEHBURTEIE S S B2 5 52 B 2179.05 1278 2756.88 12751 2350.08 1270, BUMNMER4G &t £
BUNIR 2 4R IX S A A S . R BI T RE B UIGRIE AT IR R, 2025 R ETTEUF I SE L 454 348.79 1470, BUFMER
SR HIRE S50, TS B K.

K% 6 « RETTBUNTESE &S S EEMMRIER (A2 1270

TiH 2023 £ 2024 £ 2025 £
Igiz:ﬁgﬂj 610.84 518.88 43220
HoAb ST H 796.43 763.56 702.06
55 A4 B3 H 223.71 264.94 295.84
BURHEE T HATT 1635.72 1631.02 1564.28
TSR U IR A S 543.34 1125.86 785.80
BURF MRS T HET 2179.05 2756.88 2350.08

PORLRIE: KA 2023 —2025 EATH R

SEE, BUR RSSO St R R i I BN (L B 73, BUR PSR S B g &, ~FARe /U5 T i kil
SRR S AR DL T T B S BRI AE 2 Oy T R F A, TR AR R T BUR M BN BT — e AN E

(3) BERALEWHEBZHFLR

A B AL NSS R W B NS — &4 e AF . 2023 —2025 48, RENTEA R ARLE RN S5 89.70 127G
46.42 {2701 27.98 1278, ARG, RE EA RALERNMBER .

(@) RKREH

FRAE (ST REETT 2025 FEIUEHATIEHLA 2026 FEIUHFLEARE D), 2026 4, RET— KA 2266 127, R4
WK 2%, Horfr, BISCRON 1750 1270, 39K 3.5%. —BRAFRINTRE N b S 7 SO AT B 625.1 1276, — i IN 135.5 12
TG, WAL 408 1470, BAFELAR 286.7 1476, TUHAWRANN 37213 1470, 2THBURFMRESIATIR 656.5 147G, b RHEEK
8.4% 0 BUM LRSI TREL N _E b B8 30T 19.7 1278 BN 660.7 1278, EFER 323.9 470 A B 131.5 /27T,
TSN 17923 1276, AT EA HEARZERANTHE 22.6 1470, W FFERK 302%. B ZEARZEWNTE N 1A g5 30+
041270 EREER 191070, WEBIWAR 249 1270, Eiitta R E ST 2208 1476, T EFEHEK 6.6%.
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75 BRI

2023—2025 R, REWMBUNMGRSRABGRENK, UM% LR, RETBNMSEEE SEER TEMBER M A R
PEIUE . B REIRETIRE K LEABRARBER, RRAF - CHRMBEZE, BAGRERRTE, EFRREIKE.

M7 B3R5 $1iB

2023—2025 EK, KETBUN GRS KBRS K, £ E 5K 16.54%; BUN G T B HEHERSHE, SN 73.63%.
73.79%%1 74.95%.

KR 7« REWTBUFGSRBIELER (A 1270

BiH 2023 £ 2024 4 2025 4¢
WU 55 R A 11117.59 13402.54 15099.87
Horfr: — RIS AR 2931.35 3513.37 3783.04
B S R 8186.24 9889.17 11316.83
PORBRI: KHEETT 2023—2025 4411

S FBUR 55 G, B 2025 FIE, REENT ALK BB 5755 228053758 4580.02 14761 10519.86 1276, 437 i 4
T BUR R 25 2340110 30.33%H1 69.67%. RETTBUMN RS FEEPHEX K.

MEEHRIAE, RETBUFGESEERESFEATEMBEBEEANASEIE, AMUBGHh R T RETEF SR ER T
S, )T RAENGEMM ST AR, MHR T — @RI R %R, HEEWABaEAEGRIEL —.

£ 55 PRAUT T, WA B Z 2 F R AT Hb 5 BUR 6 5 IR BUZ AR K . A 2025 )%, RETBUF IS RETN 16046.13 1470, B
IR K 6.45%. #IAE 2025 FFJK, REETBUR U 28 ST MG S REN 15099.87 147G, Bl IREIM A 946.26 1270, KT
BUR Rk B — g 23 18],

B3R 8« RETTBUM IS IRAIE R (Ffr: 270

i H 2023 £ 2024 4 2025 4
U i1t 55 B A3 11646.13 15074.13 16046.13
o — s R 3157.83 3561.83 3847.83
LI 55 IR 8488.30 11512.30 12198.30

GRS : KT 2023 —2025 FF AT AT

K77 B A EREE S

2023—2025 5, RN LA /1155 WM 3442.56 4270 3895.79 AZIGH 3713.54 127G, REBETBUFR S &H S48 L&
T BURRR 2R B8 BT, 405008 322.95%. 344.03%F1 406.62%. [FIH, KIETEBT RS 255 GDP (I E (M5 EUT 7 6%
) FEE BT, N 66.42%. 74.36%F1 81.45%.

i DL B ORE, REETTBUR % RAFFEEK, HREFIRET RN LA K, KR EH —E K%,
ARG A AT 4%, R RE TR

. KEARIS

FHBERAANBFEE ST HTER, FEAATNRRTERREAR, BERRERRIPBALIFIL; s, mR
BRI 0 L BN I SECASCBL,  AReRE RS A SR, IR LIRS RBIA RITHSRARER, FRABRALIET
PR, BRFE, ABGRRNEAA R K SR -

YT LR A D =— IR A TN A T UM IS SN B T+ BN, EZAMIION A B — R A SR TSN RIBURFAE 6 SN T 35 43 TR RSO N,
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A HAE R

2026 SEREFWEIN LUIGE (=+ /D (BUR R “AFI” D AATEH 5.01 4478, HIR 5 4. AR EITm, A6
FEEATE — 2031 510 19 HEH—IRELEAR & AIBIIEEBIH L3 8 MO0 LR 3% :

B 9 « AT B B0l S LR

T B prjg X35 W E £ 8R AHRIERARE (Z78) BSR4
X FRIEIX 2026 AF RIS R B A7 B - 35T 5.01 5
VORLRTE: 14 V8 £ R RV T M R R (e g

AH RIS K T BORT R S O S
ARIBIURAT BN 5.01 1276, NHiG6S, AT 2025 FFRRETBURHR S RBELT 0.03%, HEATH RETBUR %

SRR /N o

AHAETUE IR EE H ST

MRIFA T (2017) 89 S 3¢, WiH U5 5Bt H SR8 57 BUR & DU 225 NI E , B 24 Beis e AR RREFR e i s N BURF
PEFE SN E TR ISR, HIL IR 2 REs 58 478 55 T IR IS AT S B AR . ARG IR v 4 8k E 5
P H 2R AR B A URNEE, SR IH B AR

FZR 10 « ARG H F =
WEMRE | MEBRFETR | ABEEATEm | D DGR

it H Fras X4k = = TEDRHFEEHE
FREW (Jit) HEE&Hm (Jio) S ()
FRIRIX 2026 4RI EIUSO R B A7 i - i 35 H HIX 50109.21 50100.00 50100.00 1.42
VORERR: 1962 V15 AL T T IO P e e 3

AT Je LA SFERIH . TUH S5 5.01 4470, FTTHSE800 H ARR N a0 fh A2 (108 2 5 80 1.42 5. I0H FUycas
A R TR AR, I H TR RS 0T A 5 T DR P AR R, (R SR 7 DT TSN SE LA 0L

% L& BN A TN N BRI S PR IEAT A B, B340 H OIS 2l v B 5 o A 25 B, n SRO0T H Wc il 2 I DG i 8 3
ARG, ATER IG5 IRAIN AAT R 50, Frt BN SRS T ARG BAKE, AHIGITEIIA R0 (K S A -

I\, e

BT X REW AT WML BURAELKF Rt 77 65 55 SR 00 LU AT GRIUESE §E ) R G 1TAS, BRE BHETHE 2026 4FRHETT
BUN LI (=)D IIERSESN AAA.
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Mt HABEFARSERASFREENRS X
A BT BUR R E SR N=25 %, FF5F R~ N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %7

FI 7 FESHHATRON, s SR T AL AA L% B GATFT “+7 8“7 Fretir s, Fom(s e e T o T
KL,

BAF RIS AR TIPS SR A BRI R R AT HER 5 gt BRI 1 PPN SOB AR B, (HANHE
Wi 15 F SR VRO RIB L 1 AT g

FARSE R BRE IR £,
fa &% £Pe

AAA BEIEGRSS M RE TR, FEARZ AR SR AR, 52 AR

AA BEIEGRST M RETIIREE, AR GH AT MAKR, L4 RERIK

A BEIEGRSS ReTHR, B O ZAFIGFFIABEIIR0, 2 RIS AR

BBB FEIEAR 5 RE S — M, ZARIGTFIAEEBOR, L KR —M

BB BRSBTS, AR AT SRR, 14 R

B B 55 [ RE VR IR T R AP A PR EAEE, 140 KR =

ccce BEIEAR S5 (K RE JT R BE AT R AT I PR, 3B R = %>

cc HEAR AL 5 N

C IREBE S g%
o>
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IRERIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
S RAEAI TS FIVE S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP 2o

R A T WA R JR) A BB 5 345 R R VP BERHE BRI EOR RNHR AU e Bk B0 BHE R A
B R EOR ML VR & IR 20 5E AR A I BT TP A7 YT P9 58 SRR B 1 E 4 TR

KA LGRS A RAF DLW A A KRR, BCR 2R AT R A 000435 FH S 0™ A R R i 1 2
REFIR,  REETIIWBUR B I 8RB 5 5345 I R AT R BTk

A BB R V) RE R A FPIRIL ARG S, WU I E AR, BRI A AL B
A RE T A 5T A5 FH A5 20 AR O e IR BRI, B BE R BT BRI, R AT o br, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER PP AR T A4S

IR I BUR AN RE K SR BB ER PP BORE, B3 tHBLME A IUE « AP S R L0 E AR Y,
W BEAT AT LA R B TR

ERITRIRE |

)



		2026-10-10T09:28:42+0800


		2026-10-10T09:28:42+0800


		2026-10-10T09:28:42+0800


		2026-10-10T09:28:42+0800


		2026-10-10T09:28:42+0800


		2026-10-10T09:28:42+0800


		2026-10-10T09:28:42+0800


		2026-10-10T09:28:42+0800


		2026-10-10T09:28:42+0800


		2026-10-10T09:28:42+0800


		2026-10-10T09:28:42+0800


		2026-10-10T09:28:42+0800


		2026-10-10T09:28:42+0800


		2026-10-10T09:28:42+0800


		2026-10-10T09:28:42+0800


		2026-10-10T09:28:42+0800


		2026-10-10T09:28:45+0800


		2026-10-10T09:29:02+0800


		2026-10-10T09:48:20+0800


		2026-10-10T09:57:56+0800


		2026-10-10T10:13:21+0800


		2026-10-10T10:17:29+0800


		2026-10-10T10:29:48+0800


		2026-10-10T10:32:48+0800




