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2021 Fidb E BT B REED

% (—H) —2021 &

MIEEBAELGRS (—8) ERTRRS

— ERHR

FAbE, R ®Y, RPEERITEEK,
BeRNAFREN. WIbELTFEIPR, 7
AR, TS R E I BRI, 45
BEATLAR, WML, AERTILELTES
&8, PEAbE. LSRR ER A, R ST T
B, SRR 18.88 JiFT TK, TR FEE.
BE . HEERSE 11 AT, 2 MEEE . &
£ 2019 R, WALE HEE AL 7591.97 AN,
b _RAEE I N 35.67 TN H, EETEAD
4374.49 AN, L AR 11047 AN FHE
A DAL R 57.62%, Eb EEEEEE 1.19 4
ANE; &8 ANEHX AR BEA 46348 T,
B FAEREK 6.2%. 2020 4, Wb SEEIHLIX A
77 R{E 36206.9 127G, o LEWK 3.9%; &F
BEEASTEWA 27136 JT, HEFEBK
5.7%.

Ak ANRBEUFIEH: FAbkEARETK
ZIXBERE 113 5.

=\ BEREFTEBERMED

1. BB A IR A B FHEATH L

2020 4, Fimbhi g EABRNMAT, W&
[ 25 B R E i, SERETEAGR
FETER . FRE 72 B 0 o8 R R S R
HERE AR, LR AR L,
S HFIEEFFBTTE A B X E . BB N
AR, BB, MINBAHREY K
TR AR, ORI — B U
B, IR AR AR R T BRI R,
Y immaitE A A, 515 LPR T1T, B
A AR GRS s B 15 5% I BOR L RST R /M
A5 TR R PR E e AT B,
A A7 E Rl T A1) i R U ER .

ERESET, RE 2020 £—=F GDP |
% 6.80%, —Z=F R IESBRIEEH], HEHA
WA, STFEWES AN 3.20%. 4.90%
1 6.50%, LTV ZEZER 7, &9 RIHEK 2.30%,
BN RR B G h M —SBEE K E K,
GDP B KR B L RK . 2020 G FP4ER[EH
ZprEomsh, FERZBEWEASNHE L O
REFEHRE, EHEBRERTXERELR T
HEBIE.

* 1 2017 2020?‘1’!3.%2%:%&4&#?

e ampe oo 2016 4% 9% | a0k
GDP (i) 74.64 98.65 101.60
| GDP I (%) 685 cbo L o
FAsE lp{J:_L\ll’i%'IJE{ﬁié“ﬁ (%) 6.00 5.70 2.80
'ufh;ﬁﬁwﬁ<%>' 810 540 290
LIHTEN is%‘.'r'é‘iﬁi%zz (%) 10.40 10.20 898 8.00 3.90
f B 0 0 | 0w 710 | 500 400
HEOHEE (%) 18.70 12.90 1.70 0.70
ey 1.60 200 | 290 250
PPI 141 (%) 6.30
IR (%) 3.90 ;
RETRRENI SO (%) 5.60 6.50 5.60 5.00 1.20
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B 77 BUR £ AR FAz 3T B4R

SRR (%)

4:50 7.40 6.20 3.80 -3.90

NITHECTESE (%)

6.40 7.70 8.70 8.10 2.80

iE: L GDP BSAEAMIE; 20 H ok, o8k AR Tt 3. GDP ik, BB R AT LB ASE R h SRk,
MAZA L Tk haffiigik, BRFSRNIEE, Bl AR e AR A LU ER, 4 WAL RGP, 2016-2017 4 A AL

Kb, 2018 FAAHWARER L E, FAFLA HAH
FAT R RS- IHEARIE IE Rt AAe Wind 40532
BEBERIE B OOARE) GDP MK EES)
71, HBRERLEFLGHK. 2020 4, 2V
e TEED 39.20 HiZoT, R T 3.90%,
NBCEFFTR 40 ZERE B A, Wy
TH] , 2020 £ [#] 78 55 7= 5t 508040 51.89 JifZt,
A EE3EHE 2.90%. Horhiligl 5 T BE 2.20%,
NG FE R AEACE: R O
I HECH 0.90%, B EE (3.80%) KiE
W, AR P SRARAL: B bR R IR B I
7.00%, B L (9.90%) HEI ™, EREHE
KR FESCHE. SR ITHE, 2020 FRY6EHO
EEH 32.16 FI12.75, FIHIEK 1.90%, 418 HE
Bl s E. Hef, HO% 17.93 A2, FH
K 4.00%; #HOH 1422 27, R TR
0.70%. 3 OE 3.71 FifZ7t, B _EE (291
JIZT6) KIEHEAN . 2020 FE3 3 75 85 WA
EE. HA#HO®S AN 4.74 THLIG. 4.50
T4t 4.06 F{LIGHR 2.20 1275, ik
7.00%- 5.30%- 8.80%7F1 1.20%, % 55 HILE
BRA G, X=E T 5 R, 2020 4
ZUTIE LB TSN A B EmRiE).
TR, RFAFEEESE. 2020 4
2 [EAE B T3 nfE [ L3 K 2.80%, 7E

EEERIE T BRI O TG T 2R IEH K.

2020 Tk AREAFR g K 4.10%,
L4 (330%) BFEAT. 2020 FHRE A=
M 4 ApTrae@ Aok, K EEEm. B4
FE BHEARFIARE AR R P (AL
HEC 16.90%), EE NG P& E#E. I
2 WHFR SRR EARE. 1—11 A &EM
15 DL b AR 55 olk Aol 8 sl e N B A [ LE B
1.60%, B _EFEFHEIE (9.40%) BRE[EIF,

PR A5 b Al 228 2 Ak T B K T 2020 2 E
REFFH =k 5 /s == 3 nE

oy A FE LK 3.00%- 2.60%A1 2.10%, HE
=PI InME R EG IS KB B (7.20%) [FIEE TR
FERK, Xt GDP £t I TTRRE (47.30%)
HARETRE 1620 MET M, FEZEESR
Flk i ERBORZ .

BRI BRMETRBIRIREEE, EFENE
B FE IR K. 2020 4, BRI NEIE
# (CPD RiFFE ik 2.50%, HKiEE €
(2.90%) F FE¥E, &R Mg ik 10.60%,
BRiRLE EEEREIF 1.40 MES A FRRME L
ik 0.40%, FRIEEL ESE[ETE 1.00 MESE.
£ CPI (A FEA B AEEIE) AN 1B 0.80%,
BkiE LE - AE R 0.80 NE 43 A1 2020 FE Tk
FE T s E (PP Bt R L R F# 1.80%,
TAbAE = g & Te %80 (PPIRM) Rt H
T HE2.30%, FEIEEE 1A (-0.30%41-0.70%) ¥
BEY K.

HERBEEEZEZTR, M2 HEE
FLEA. HE 2020 FIK, HEREETR
284.83 JifZ.ot, [FILEIEIE 13.30%, M@ Lo
K (10.69%) BERG, NEREHFRMLETH
HERR. WIEE BF, 2020 £t
BT IR 34.86 FidZot, th BEZHE 9.29 T2
The. PR, EEAMSE S AN 1111 T
TG~ 9.76 Fife.ot. 8.75 FifZouA 5.25 TifZ.ot,
EBFTRAEY, HPhRITEE. MkfEs
R DA BB 2 i T 1 R T PR N4
EARMBCEERIAEA. KA ENH,
HE 2020 LK, M2 #2401 218.68 JifZot, Rt
B 10.10%, B EFERIEE (8.70%) BE Lk
F. [FIH M1 4% 62.56 Ji4Z.7T, F ELH#EK 8.60%,
B FAEAREE (4.40%) KIBHRT, WK T
RS A ER K.
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o B & AT HAE R BARE

WA BN KR T . Bz ik O #Ed K.
2020 4F, & H — A IEHE WA 18.29 14T,
i B R B2 3.90%, PRiEZERZWCE, FIERERR
Bk, HaBikon 1543 AfZoe, R TR

2.30%; AEFLYAN 2.86 74276, FI L FFE 11.70%.

2020 F—BAILAIIH 24.56 Lo, FE
i 2.80%, WIFE LF (8.10%) BE FIE.
Hpth RS Rt 3.26 73T, R
£ 10.90%; PAREZH 1.92 HZ7t, FEHE
£ 15.20%; fH%E{TE 0.98 F{Zoc, FELEK
16.40%. LA EMABCZHBIHEKEE, TER
Bt RoE e P, R BUT 55
BRI I . 2020 FE B ZER O 6.27 F1Z7T,
FAEGRO K 4.85 Jif2. 06, SZEEMERIREREE
A, 2020 B S 6k H B K. 2020 4
E B R AR 935 i 7t, FHEK
10.60%, ¥ FE (12.00%) FRi Fig; SEE
JF 243 H 11.80 J342.7, [ Hi 3K 28.80%,
BIES EF (13.40%) KiEiES. SEBUFHE
F LW 3 B SR b 7 BUR L AR K
HH RS H I TR

BALEETEMN, BREEIERE.
2020 £, 7EEEEMT, RESLERGEES,
RN A b R 2 i T ) T B 482 . 2020 4F 12
B R SR 5.20%, ENBEERE, 5 F
FEFRAFRE, RIHEEZRFER LA,
A E A T2 A, 2020 B EHEE R AL
YW 4.38 Ji0, SLERFE K 1.20%,
LA (5.00%) KIE T, XH)E RIH 3 TE AL
L)

2. EMLBF AL iFAT0E

WYE A RE T TESUIGEE, 2021 F£RE
FIMBES AR Btk nTRpstE, 2
40k 58 S A AR A (14 o IS SR AN AR (g 1Y B TRIBRSR,
R EFRE N VEZFNE, BURREL
EEIFHER, A2ES, ENRIEAHIL
BERRGMERE: FE ST\ TES, ik
R AP FR N2 “ XUERR” ik R, “EIE

%, WEFHSEL”. AT, HEN
T BUESR s B g KRBT Kk, kgt
TAES AR 2021 45 “ AR A 0 OB o S48 1R
Wk, ERTRREE”, SR FERRG A RS
Fu, (RFEUR SR RERRE, A
X 35 ) RSBk AR B T ). PR A
— 7 THI SR 4 8 O A I A U 6 BRI
RERSMRAHE, H—JHRREM B
BED, XFFAENIME. JEE SSE M HAA
FZ 3 A R, T T 2R AT E RTRI S
H, BEEAAE. REHRTBURRER
. SEEE. 2021 ERMBORE “fR” 75
sk, REFFERRMBERS MRS K
I W) B . S 1) P S BEER] (TMLF).
B, AIEEEmER MEsE TR, @
S4TSR A M R T B SRR B TR,
5l S ERHMIN A “ =07, BHEAIET. MY
AEE S E RE5 B AR E S
YRS, RGOk R, B
HEWARE R, RS R, ELBRE
I, BRI E, 5| 2SRRI
SR BIESMR, HEhGOaeRERE.

YEN 2020 fEHE—SEILIER KRRk EE
Z5FR, 2021 FIRER KM A ERSEIREE
HEGFEK. Bk, RIEEEERIE L
FHE) Tk P, SR T
RAFARIER, MR &St —2 i,
TRk “HldEk>FH >R 7 R TR
. HWK, HIH—HEIR. A 2020 FIH 3
B R 2 LR 2R 43 Tl e R B i 20 A A
R B, 2021 4 P KR R 2 1 #0
¥ LFRBRE, HlgsEE. =, HO%
SRR . T 2021 AR O B4R
SRR ERNE, EAMEREH AN OEEK
MEEEWMRERR, BETEIOVITREER. 5
HHBEBE. BT HERE T RAREBUN
Bom, BESHETAN 2021 4E3R [F GDP B HCK
K3 8.50%K -
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W77 BT £ R AE AP ARE

=. RE&EFED

1. RIRAE A

WACERHIER. RiE, RitmEESE
FHB A Z 2 M, IR P AR T i H
HEF, #EMERR. 2d2ENERS
RIE, WALE O T b ¥, B85 30E 5
M. BREEATH, R BE. R, XBZ15
KRBT LR B . HTRIE IR T UL &
AR AL B Y o AR R4S 2020 FEEH REBF
SR BEH AR, 2020 FiL4 2SR
TS A AR 4972.0 A B, b HERY
£ 0.7%; REFEHEALE 5205 LALE,
FAETFRE 52.2%. AT, 2020 FEK, L
BEEHAKIBE LR 205 730 BCEERNED,
bb RS 4.0%. Hodr, FTERE A B 333
ANH, FEAMKIEE BT 7809 AH. 2020
4, Wb TR A IR BE A & 8103.3 {20
ANH, W EFEHK 0.9%; ikEiskEREE 83.1
CNAR, W EFET 62.5%. AT 5T, 2019
R, WALEE 7 MNEH RNV . EE,
T F R A& B FHHE E R, b
BN REEEVG. b RN E RS
WA AL . 2020 £ BV AR E T E
10468 TN, W EETR 28.5%, FHAE
B SR AT 2R wiEhm,. gk
FEE, LA AR R B, 7. GBS
REFEESR R 5. 2020 6, S8 NE

O RYEM IR 12.0 {20, b FAEEE 3.6%;

SERATLEIL 4468 FirdEfE, L EaEMK
8.3%. YAIILAE IR IX o7 1 B AR (0 22 2
TG BB RT3 4,
WAL S FE, &b EE—EE R

Wi, R, PR BAAERE . Wby
BAREFESE. TsEm, WitE  Eme
RILEFEH 77 159 Fb, HoAr RO i 2095 7= 133
i, ik B JE 4 KSR AT 5 ALY 39 Fh. BB
VBT, WALE R EIEA AR 2, B
AR KR J2 M AT YRR 2 Hh S RE I FE — 2, 3t
HEAERZ ERAE 1751.28 {20, FEKX

HRGKA SRR E 14.04 230K, SEZFRE
TFRE 5000 £ 50K, HEER 3.6%; K
BRETIREE, EEAMMEREK O AEM i
X, 2285, Bl WX e RAT I
X, #2 2019 R ILE 2 BitS2BlR
HEA 1760 /5T, BEEE =6 WG HE
FREK 487 AR, XA THEEEH B
Oy, BeE R ESEETRXZ —,
WEAY. WO, R . RIS R
F8, SKEFEEE, W@FERED, BERBITK
FRFE . FRANERAG T HE B RIS
Aotk Bt . HET, Wb g Eere k3 22
K=, AIEBH . B, R, BT, A
AT MW IR, WALE A EREHR
RX SR 400 24, Hep i Fooihisrs 3
b, BRGNS B, R ER TR
W44 BREREBHERX 7 40 ERHEFR
AR 11405, REENRBEERY.
WAt fEE R R REERT A EENBUE.
G, A SR E SOM 4k HEE K S EE R B R
R B VoHE 2 XN 2022 & B2 iR 1
B8, XHATAbZedr. #ha, SR BRE TEA
HESEAER . 20154 4 H, Pt Bua Rl
BRI CRERE D R BARINE), BT
b “eEMAR AR EEE, P EAH
ZRABX ., FMMELER S GEREX. H
BEARMEIHEX” FE%EMN, BIEFMm
AR E#Th AL, LXK F & & B 7. 2015
F9 8, EFEEAESLE R X&ELR
JRAEY, S AL gk, e R k.
WS 748 (X, ) MRaEhX &1L R
R, bR EE RIS 547 /176
JRVRAER P EE RN, P X R ek
RAATEENIB, 2017 4 H, Fiifd, H
F B e WAL E R X — M H X, MRIE
FEREA AR . . 2% 3 ~EAA
WA X, X 3 B REG XSRS, i
R E GRrdb) B B 2380 X AR .
LR MWL R IRA M BB E R B —
T R RERE, S TERGRI I EE#T)
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W7 B & RATHAE R P B4R

B, HERADLPEE XA ZFR,
TEARAL TR T A R R A () 44, HEE Al
RS RBEFH I ZAFERNE L. 20154, 1k
o Wb R R E D NIERE T IRE T
2022 FAELMZEML, B TKE O S5ER
—FEAMDBFAES L, EEbESkFON
EHEAREE . ABRITE AR, ERkEE
B, SRR IARE. FEAK
BT, BETIEEmEAE. £E
B FRERME T EENE.

BERE, WALE GRS R, @M
Fl, BRBFEEST, NHEFREAE THAH
Fik. EERREDFERRE. BZHX. &8s
B REHUR K R, Wb KIRAE T K
AN L 3K B — W .

2. RREFEBAF

iE4E, FALBEFRERRE, BIFE
BIEHHE, WAL X A= B E i 2010 2R
20394.26 1Z.7cHHKZE 2020 /Y 36206.9 127G,
2R ER2EY], 2020 FHX A BEE
ZE 31 ANET R HES S8 12 fr, BB 1 Az
2020 4F, Ja[db sSEElH X A = S 36206.9 14
JG, o RAEEK 3.9%. 2014 fELISKR, ZE A4
BTN, R R RS R RN, WAkE
Zprig K E R P R R AR,
KT A ETHAKT, 2019 FELREEEE. &
JebEE R E R R B KRR
SIS FIR AN HERE, THE I &5 W (R
FRB R

A1 g E A T BRI R AL

40,000 14,00

35,000

30,000

25,000 e
20,000
15,000

10,000

5,000

20109 20117 20125 20135 201488 20155 20165 20175 20185 20195 20205

msmopp (Z7G) ——2EcDPEM (1) ~——EILCDPRIE (%)

ARk G AT RIGE, RS
SRR TGITRE. ATk, BRGETASF

(1) Pkt

B 25 R B K e G M R B T 2], T
B gz B4k, 2000—2020 42, =K
PV EERIH 13.0:52.1:34.9 %25 10.7:37.6:51.7.
He, H—FbfE P TR, E=rE
b EBRAERTE, 2018 FE5 =k G INME & Lt
B 50%, SE=rlEindE b P b
F+, stegERE TRk — PR,

WL TEE RER. NSRRI R
FIRIAC B A, Tk, WACEZELM T LA
BRBIE. Wek. Atk B B, BM. 4
PRS- LR FE R 40 D TALAT
WA BN SR IT R R, B PRI
W, EE. #4EC. FF. SUVESR&~
BEEEESE 1 L. a4k, Wikd ThrER
Frig, ERFEMEH FITEABR. Wi
PP RE RIREL R R s Y SR E M, TIkEsr
W= 47, 2018—2020 4, WAL 5S4
O IN{E 13698.0 /276, 11503.0 1Z7oH!
11545.9 12,75 2020 £EJ&, AL AR L _E Tk
WHAE R et 4.7%, MEFETEE 1.9 4ME
23 1o Wb Tk =k b “ B 5 4y FReFEAIEE
P EE” Ak o ER K, PR, 7 b
IEAR, BUETREIHEE. TETREPERERS BebT
WIRARZSBEENRERT, mRBRNE
PR LT R NS K R R 1 .2018 2 H
AR BURRAT (ST IntRiEnt TR T4
BRI TR R AR S E L), F8 H 3] 2020
SRR D PR g BIFTRE IR IR
B BAKTRE. REERE . feEH
& BhATERER. FFRIZIKE " N EERER I
R TAE R, B AT E RS FEHR,
EYESE 7 NG RT, Ek. A L.
AR 4 MRUBARG R Tk B 5 A
AR = M IR 45 b= e, 3 T oMb o v ek 1
K mRERBEE. FEEE (Titsg “ e
R Sy &) GRdbE SR TR A
TEOESEY S48 H R, TR
FHRM T A, EAMEEAE R, AR TR
Fre b H a8 A L AEIAR K
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KT B AT 55 AP ARE

FAbE IR AR FERE . X
WHRiESE A . FEBEE AL =k 45 15 2 Tt
i, 2018 T ALAE ARG M 3G in e b 2 8 PR
50%, XETHGKTTIRE T Tk, 2020
EE| 51.7%, RMOANAIAEE EFIEK N EES)
1o TR TT, 2020 SEA b BaE H bRl &
7.9 TIANIR, B LT 95.8%; B W%
3.8 LA, BT P& 51.4%.2018—2020 4,
W A64E 43 B SE U AR F BN 7636.4 42T

9313.442.76H13676.714.7C, 433 [F) EL 3 4 24.4%,

22.0%7H1-60.5%. L= 137 77T, 2018—2020
&, WA T R EE TR AR 5251.9 /T
Tk, 5282.7 F KA 6028.4 TiF Ak, 4
] LE A K-18.3%. 0.6%F1 14.1%; R, &
B BIA 4035.0 1275, 4138.6 147N
4950.4 1270, A FEBEK-12.8%. 2.6%A
19.6%. 2018—2020 4F, Ju[db48 = H P &
FIBEL 3R 4476.4 .75 4347.1 1275F0 4601.1
275, 4rBIEEIEK-7.2%. -2.9%F1 5.8%, 1
AR IE. BE 2020 FE, WibEE SRS
B 905.2 7 FAK, RILTFME 9.1%, kFE
FE R BRI E— W ETFE A b
Mg gl K R i EIRT, AR 1E R RAS T
AF4rE R, Rk, Ak NRBUFT 2018
7 HMET (GRF I IR &L 6
REMEMEEIY, FESEH 2020 FEREAMEEILT
WEARSCHE . Fl L8 BriE R
IACRR S Ak 2B H b, 3R B4k 27 NSl
BRATHIER, gt RSk 63 & B
BAH 7 o

(2) ##%., HEMH O

2007—2017 4, A8 BT R AN 5
BEWEN LI, BERESTEEFHAKTE. H
Wb E B AR M A TR E W, HAE
SUE K I BERERE RE R, BRFE
5 ARSI AR BREEA A L
Wt EEY . ABIEH . S AIREOLE. 2017
5, AL A2 ] B P BB AR N 33406.8
.75, FIELHEE RN 5.2%; 2018—2020 FEILE

2 [E B PR R L LA I 5.7%. 5.8%
Fl 2.9%, A6 [E & B e B B A T -
arEdskE, AR BB RN S, =57
Mo, 2020 S E B ERE (AR H,
BT AR BRI 5.3%: R
TFE 5.6%; SE=rEl K 10.7%, FERE
TR 16.5%, HEEE~EE (RER
FORILLE R 25.7%, e EFERE 2.9 MNES AH.
RS [A) [ 5 =403 I 5.1%, o ] s R P
(AERF) BHLER 66.9%. BIEE, HHER
WG [E s B i S B A BT R, (B
gEtET .
B2 A fAT A AR R

70.00

60.00 _ - e

50,60 ﬂ
40.00 W—P’P’_’:

30.00

20.00
10,00

0.00

20074 20084E 2009F 20104 201 1HF 201 25F 20135 20 144F 20135 2016 7 201 775

—r GRS (%) SR (%)

4k B: Wind

TR, LA T B An i & B B Bh
TR, (B3R R AL S S K A = B HESD
2018—2020 4, JibE e H MBS R
5> 16537.1 12,76+ 17934.2 42,7641 12705.0
2.8, DRFEEEEK 9.0%. K 8.4%F T
2.2%, 2020 A0 VE BRI A BT T . 2020
&, WALEERALHE#HIH 18037 7, K
0.3%. 2020 %, WLEER AW LEEA
27136 76, W B 5.7%. HEER A
YR SCMEE K 37286 TG, 1K 4.3%; REE
RA T ZEMEA A 16467 T6, 1K 7.1%.

2018—2020 4, JAbE#H O BB 51H
3551.6 /4,70 4001.6 /2,701 4410.4 12,76, FHH
A 5.1%. 12.6%F1 10.2%. 2020 4, 4
648 0 EE 2521.9 1276, 14K 6.4%; #HOE
{H 1888.5 1270, K 15.8%. 7EH e RIHLE
FE R B IREEGTR AR RSN E.
2020 4, WAREXT B Wik E St
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77 BT £ A AR R SR

O S% 1342.3 1270, B B34 5.0%. Hd,
1 991.2 4278, K 3.4%; #E11 351.1 1276,
4 10.0%.

BHE, TERAILE S EEAL%g, T
W Fri = 5, [EE B E AT EIER,
SHEFHKHR k. SHEN, 2E
bR E LB R RIFERE. BREER S
JE, KR —E K.

3. RERAE IR

RE b4 2020 FEERA T A2 KR
Grit A, 2020 FJK, W1b4E 4 e R
ARTETERAS 80895.2 1270, HLEENIH
hn 8010.7 42,06, HHEPTFRRH 53212.5 14
76, HREEWIM N 6654.0 1270, AHBERAAN
R & TR H 606052 1250, HLERIHE M
7157.1 427G

ISR LA S RUBIT RFFRR(E, SRl
WSRO, S RRS SR B AL
B35 T,

4. RREI

2021 4E, VLB SRt & K R EZ T
Hir A XA gk 6.5% kA, —ffRadt
FRE WA K: 6.5%, [ & B = H B g 6.5%7
A, HEHBRTBELTK 8%Ah, St
H O 5%; BRASASCRBAIEK 8%/4A
Fs JERIE BRI 3% 4G WA
B REHIE 5.5%4 A5 PM2.5 FIJIKET
% 3%0LA I, AL GDP EFE T [ 3%.

WAbE TR SRR R R
ST R EER AR, RUEE ) F R I AR
A YRHERE, < A 7 5 RN TR A R I
B IROA HF AR, B U B A S
iR, ERMHAEENGENES:: Hs
YIRS BHRE, e RO E R
Nite kB E T AU SLIHED,
E 2= A R AP RERINA, RAERIE
BT, EMEMRSEmmERl; e
YR ALRETR BIF IR T, RVRTR 4 1 H B LR

WALE K RS R X Ry, #HEEE5A
J& . BURTIRED . RAERRML BURFR SR
flFr, EHERERE.

BARKE , WAL I AT R P 1K,
FEL R AW B, SRR e o B B
Hy, (ARG RAEHXER], WALE L5 R RH
I 7= B ) B Pk S R R 7y, RIS
Yelh HAAEREE TRV 2, e
I bR R SR A B P AR T, T
TATEABABR, WILETERE —EHLIBE
R, R T e 5 Pk AR

M. BFF&AEKE

IEESR, AL BRI GRBUR A B
BIHE BWBEAKT, BEITBORENS, TF
R TAERN], RERIFATBUKTE, EBEE
BB TR R, (5 AP R, BUNIEE
RR4% o TS| E R A5 5% i B 45 7 TR AR — 72 K,
.

TS BB A i 5 T, WAEE R
(P ANRIEFMEBUANE BATT&E) 56
Fepdl R (AL i (4N RILATETL
HE B ATHEAHD 1LY, R HEBEAEER.
WEABETFERSGE =M BESERBUR.
R4S TUBUF R B, ARREAF(RIEE. M
. EARSER; FESRE Q8. EEECE, B
KA, VISeman A A AR R RS R SR
S NTTEREIRTE, BHIET & LRI
i, 2018 4, & ERATHHRFES ATFE
FF{E R 495861 4, H B BURF AR A FF UM
15 B 366 %, ML EUR M R A BURE S
404119 %%, B EEMIE. #E FAFBUR
=B 64527 % BEIEAMTAATBINGRE
67787 %, SETFNATFHIEH M 1567 %,
o 2 A SO S B 71.20%.

ERME T, FlbEFRE~£TH O
Jbg 4G Rk R B RIRI(2014—2020 49D,
FIRIBRBSS S  FSIAE S AL E . "%
N, MEERRETRRE. BB E
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1o 77 BUR & A5 545 B Bk

B, oAseiirg E, W6 TR 2020 £
RN B EREAG EAE L R, &
B RSt SNERERAEE S —NE
REETFE, 2R TE BRI &5 L
FIMIER, HENEBEFHSRERSHTE,
W PE E TR SRR

BRI E R 4575 T, A4 @i @it
BBINREA LIRS T & filE AR
FE T RE BRI H SR AN IBUR RN £ T s A 4%
T, 98 WBUR R TR PR R R BT
T T RSz ER . 2016 4, WALEHET 7
6B o BT 26Tk — 5 2 M BUR R T AR 2R
HIEEANY (MR (2016) 135) , MTHEM
GG ABAT . BRI ST INIREUF
I ] 55 AT 1) 2 1 A B 3 S N A R B o) O
AT, VISERA T BUFIE LR % 19 TAERL
o, ZRFALEENR T (T i BUR W SE AR
FXFHSHAETFRENESRENL) (W%

(2016) 54 5) (T INoRXT BT R MEEE
HHATAMA RAT R FEHAE)  (E
R (2016) 19 5) Fl (ST ™Rl ™ fEB T RIH
HERIEMEREATANESENL) (EW
¥ (2019) 16 5) 30, b MUr e
R BRI T2 TAERS I ERIET
HEER.

VA BT T, TG4 A2 7 TR AL
WIS . TR, b4 BUN 4 s
METIE SRS, T 2018 FEIR T (4L
TR G T T S A LY, B R i T B
JE T GBS B OCEX RIS, XTE R 110 T
LIHE S S ERELE— X — i, BsE 154
H R B T ST RSO, R
4 591 1470 ARG SCEETT T, W RAL
B LS HE 2 T B AL 3 SR AT R 4
2018 £F B3R J 2 AR A FL R 45 4TI, 8 28 18 1.
AREAUE 11 T, BT AR 10 M B
M Ti4E. BSIGEEATH, 2017 4F, WikE
56 e [ M — A K BB R,
R E R AR B E N RENS, BRTITE

W0 2018 4F, b FFAE L A= A R A
AKIKER IR, K IRBESGEE L 4 55,
PRFE C B 2R T T A T B HE
PETUT o O FRM . BRAh, TTARE 0 EE B
B LR 5 1 A A [ R e st T R T 4
B, AEEENER B EHNE S S
SEhg—RE . S TEEE. MBS, B
FIRELAI E A U B S 7 T R iR A B
A ) W R P gk — 2B e 3

AT, 2017 FELA%, WAbE M
SRBUM R 5 BRI E R, A& B BUR 5 5%
BB, SEEEIAR RN G2 TR 5 45 XU R
MEWEY (EBpF (2017) 275) (Edbd
B BN AR S5 RS B 4 TAE 5 ) (BB 70
(2017) 8 %) (IEBUN BT AFEBUR 5%
SRE R (B (2017) 4 5) F1 (4
. BEUFGRSSEHE TSR IME GR
7)) (R (2018) 72 5) %—RF| {4,
B, 907 A0 A B P SEBUR 5 55 SRV BRI 5
S A T G R A U 5 PR A E A K E
ZRBEHEN, HRBITTEIRERER, iR
SRS E T ZH AT E, ZRMTEBAF
B RS DI RBHAERIRDL, WFHEERS
B, KR 2V I BR AR th A b X 24 4E TR £t
FHAAMMER R, FIAWVREFETE, #A
JNKEZHME, REBUN&FIFhE BT
Rz ME . EBUFRE AT, ML IRE
o TR0 36 % B4 b 7 IBURF 5 95 USRI UL, X5 55
R 7 BT 1 (X S AR, B BUR
55 e JRURSE b X ol s B9 55 B A R A
BXD BT 5838 (BURF MR S5 RS R S kb B 7l
F, IBRBUR G5 RSB . thah, WabE R
W REBUM MR 5 A BRI 40t
AT BUR G4 1 5T 0 B B id E e,
Wr e A QRS XS IS ENLE, EidiEiEA
TALE BRIt . R M55 RS FR L T 4
ERpE.

BAAE, WAEBURGEREHERR, 5
B iR BB R B M R A,
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W gy B AR A R RS

HIEPAT B RAF: 55 E I EARE,
HIBITEBUR TGS MR T — 2 PRk

B MBS

1. R4

HerhEsefrda, 4. m. &, 8/2 5
FATEARH . BT CEFEEAT—RBUN— &
RN, AR, A SEAT L B
. (TREED R4 7 Hh S fish 77 T B i s
JoE, MHEELE T ERMBUCCTEEBE
FOR IR, BUHABURRRUT RV BRE,
BEE, HIEHIRE. R B3, £
WEANE), BEWE. fiSEEETM, BEY
I EES B RMBGHTE . —KINE,
77 BURAT BB s, B B IR
(1) Bef R RS o

(1) HFR5RIE R AR5

oh o Ik TR KI SR BA 1994 SESEAT
) 43 50 861 T TS BB ) R AR, BB 73
e SR SE O < T TR (] e A N 2
B 5 5 B LN . o, e fE e i
ANEFERRL, WRRIEH BB ER, HDE
B, EWGERL, BB IPEL RT. AA
Lo b B R A B (BARE LR, AT
BB R T 4E P B R 45 by [ 2 i
NEFEEFL, SRR, W
WeBL, BWIEFL, BEEEL, FEABL ENERL, JERT
Fi, Bt 5B, AL, THOIEERL, AEBIRA
sk rhs Sy LEINEREIEERL. AT
BRAA NFTAERL, TR A AT
BFE, he 5T 60: 40 HIELBITE. 2016
5 AAMHETESONRAE, BER BT R
548%% 50%H 50%TELfl 2, WS FAB
T R LA AR BE A S E A

(2) #ER AN

VT A48 Py v [ e b X B B AR, [
FEFRAF I o SR B RS PN FIBE R . A O
Jb4 2017—2019 FEE LB WBIRED,
2017—2019 4E, T[dbE 2 HIZRG LA

2934.58 12,76~ 3230.69 1Z.70F1 3486.4 127G ]
LB RS BN PR S AT BN & H
2017—2019 4 & LB N ELE 2 51 A
85.54%- 87.16%F1 88.31%.

£.2  2017—2019 £33 4 345 _E BAMBIIL AL

($45: 407L)
HHE | 2017% | 208% | 2019%
—BAIREE: RO | gg050y | 310075 | 34625
WA
1. BRI 38370 | 38370 | 3837
2. BRI 251020 | 2816.00 | 30788
2. 1 —MRAERESANEA | 161050 | 188060 | 26875
2. 2 GBI 899.70 935.40 3913
B ETE: L9k :
Sl 25.67 2322 23.9
EA B ASERE: J:ﬁ
TN 14.99 7.72 0.00
&t - 293458 | 323069 | 34864

R AnB Al oM Aet BT AR E R W e B AGER,

FoRHR R (TAbE 2017 - 2019 24 A S An b8 REEOR FOD,
AL T 4R A

BARE, Wlbg ek h E b X & 2
Prik, BERRENHRBUGIRAIER, HT
X 45 28 B MK A BB N ST T R R ER R

2. Moy MEOK I E AL
HRHE (ATb4s 2017—2019 4EE AF L
ABORE D, kg SRR BN/ S

BRI — A FLTR WG L BURF IS
SN/ H B E A B AL BRI A
e
£33 2017—2019 43T 4k 24 M FOB M AR L
(#4z: fo0)
5H | 20075 | 208% | 20095
— IR AT A ST 8215.97 9467.20 97713
RS M | 346007 | 420703 | 492177
EA AR 3147 4499 31.98
e oN 11707.51 | 1371922 | 14725.05
— AT T Bt 8215.97 9467.20 9771.3
B S R 346007 | 420703 | 492177
EA B A T 31.47 44.99 31.98
B S 11707.51 | 1371922 | 14725.05

id: wEdh A AR ER WA ANER
FEiR: GTARE 2017 - 2019 524 AL Ao il M sk H)
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o7 BUR % AT HE R

MW EERIFRTE, 2017—2019 4F, b4
BN A— AL TR A N E, — KA
LB S PR AL T BN Bt i
LIt 65%. 2019 4, b E N St
o, — AT BT BUFERES IR
RItMEAEAEE RN ST S5 A
66.36%. 33.42%F1 0.22%.

Fo4  2017—2019 T4k AW H#UE S E AL
(H45: 1)

2017 4E | 2018 48 | 2019 4

FER

L ASEHER N ST
( 1I+1.2+1.3+14+1.5+1.6+1. | 821597 9467.20 97713
7)
11— A SEmER A
(1.1.1+1.1.2)

111 Bl A

1.1.2 BN

1. 2 Rl

323383 3513.86| 373899

2199.35( 2555.82| 2630.73
103448 958.04| 1108.26
2893.92| 3199.75| 34625

1. 3 R 764.01| 119430| 9472
1. 4 bR 24841 27720| 3252
1. SEAVSE 607.55| 689.60| 7045
16 AT AR RS 456.62| 579.60 5874

1.7 HEGESR B LE
SR B ERERE S LEER
2. BUFEEE TR BT
(2.142.242.3+2.4+2.5+2.6)
2. | BN
b B AL

11.61 12.90 5.5

3460.07 | 4207.03| 4921.77

2418.58 | 2907.14| 331838

1929.90 | 234891 2717.83

[N

R ON 21522 23697| 24533
2. 2 Rgiakahlt A 2567 2322 2390
2. 3 LIHfELIEA 804.78 | 95125| 1277.00
2. 4 LG 207.16| 319.74| 297.89
;. ; TR A mG L . s o
2. 6 WABE 1.76 3.89 267

3. BERALEBRABH 31.47| 4499 3198
4. HEEBRIESEN ST

3886.71| 5108.74| 5876.99

(4.1+4.2)

4. 1 HEHRIESIA 222260 | 322522| 377235
4, 2 REHEA 1664.11 | 1883.52( 2104.64
BB B (14243) tizose| sl MOS0

i WERE WA T EREZTEANER
A AIE: CFTAb2Y 2017 - 2019 4524 Ao 420 Ml )
2019 b4 — AR AITE W N/GDP Jy
10.65%. Xf o4 EAEAACT (10.48%) FIHAR
H XD, WALE — B AFLTHEBA S GDP L
EETEEPRr, feESETHA%E T+

—fls

N HEMIRE, 2017—2019 4, Jdbd
WS B BA— R A LT L Bt =,
2019 F— A FETE ST H BT A A 66.36%:
2017—2019 FEM B B AT, F£58
A 12.15%,

M5 A, 2017—2019 L4
WA i 2019 4E, b — AL TRE
FEALEAR 333.8 1070, BUNMER ST FAL
AR 334.5 4270 T AL A8 T BUT A 52 AR A I L 4T
AR e T 25| R R RN RA G K

(1) —fRALTEBCRR

2017—2019 4§, {[dbE —MaA LR A
Bataral A 8215.97 {27t 9467.20 17yt Fd
9771.3 {Z.7G. 2017—2019 4&, ik —MrA Lt
TN A5/ 3233.83 1276 3513.86 12, 75H1
3738.99 {476, FHEEEK 7.53%. 5£EH
f ARG, Wb — A IETE WAL £
AT o _EEACTE, 2019 SEW A T2 31
ANETINEE 9 L. 2019 4F, ke Egah Bk
A 34625 1475, [FEILLIEK 8.21%, IESHLFR
FREES, —RASITA 947.2 14T,

AL — AR A SR DB N A =,
{EFIRSON &5 EE—f, 2017—2019 SERLBCBA
2514 68.01%. 72.74%F1 70.36%. [
OB AT, RS EABTR A ELFL.
ANV TSR FIIG (B B R B AT S E R 4
W Frf3Ai. 2017—2019 £, Wb BB S
AN 2199.35 {276 2555.82 1Z.76H 2630.73 12,
J6, FHEAMK 937%, 2018 EHlERE
16.21%, FERMEBL. b FTERIA 1 Hhty
ERRARG KR L . Wb g Bl £ 2
EBETURN . EA T CGEF) B2 H BN
AT A R T BRI B, 2017 —
2019 4F, 435K 1034.48 {275 958.04 1200
1108.26 {275, FHEEHK 3.50%, FERE
BRE (B FEEARNSG TS,

2017—2019 £, JdbE — MR A FLTE T H

www.lhratings.com

13



FESEETHRABERALD

China Lianhe Credit Rating Co.,Ltd.

Ho 7y G AR AAE A IR AARE

P, WHRCRE, 2017—2019 4F, #HHE
B A LTSS DL SO S REER
AUl . MK S X S A —
ARSI RE, 2019 £ LA RTH AT
5243.14 1278, H—BAFETEZH A
63.10%.

2017—2019 &, J{bEMEESFE (—K
NPT ERN/ — B AILTEZL) 43 A
48.71%- 45.48%F1 45.00%.

A5 FTAbA — ATk BT AT L

BAEE, ERAALE — R A LB A
R, BARACEA T4 E R _EER
BN 5 B — A, — B ARTE L HKHADE
AN, REERISCE R BRI R,
b — A S HURGOF X B A 4K

(2) BURFMEEE TR WG E N

2017—2019 4E, FHLABUFHEE TR
NEiHR8 3460.07 1270 4207.03 {2700
4921.77 12,70, EHE AWK 19.27%.2019 4,
FALEBUFEFES WO 3318.38 {27T, FLLiE

HEhE, 2 WEMLSRSTETARE RS ANEMN
FA R (TR 2017 - 2019 524 A B fr 4 MHBUE FD

HRAE (& Tk 2020 HETREHATIB LA
2021 FEPHELNRED , WALE 2020 F24
SRR AILTRE I 382643 126, B
HK 2.3%, HABBOBA 2527.2 {270, t LB
FRE 3.9%; AEBIYRN 12992 1270, H K
17.2%. —AFETE M 9021.74 1278, M
%N 42.41%.

(#4i: 4250)
3 2 [H -4 =p 3 o
ETH S0 | sk | 0 E K 14.15%, TE REG LA FHBH LEBOE
EEH: KT
— i N S s N N
o RS 633.18 712.40 792.63 2019 fﬁ, ;"ﬂ:“:% ﬂﬁ‘rig_‘%%_i Hj'%'ﬂ‘
AFkE A 367.55 | 42248 | 43228 . . v
HEHH ess | 1esse | 15m0e 3830.08 44T, PLE A A s P ASUHS LR A 96 = HY
FERATH 08 | 704 | om0 RE, HAHTEEAESEEHH LK
B'E H 5T i A J . _ el
VA E S48 H 103.19 11517 158.00 fﬂj.itlj, E‘%éxﬂﬁ% 334.53 /[leﬂs I&J‘—H‘lﬂ_%ﬁfjﬁ\
AR 35345 | 43355 | 50250 e -
L (RRE AR 976.88 | 1137.84 | 122795 HOPHrRE o5, FRECHTERER.
[T P 605.10 | 69133 | 69507
AL H 78291 | 90627 | 97827 F6 T B RS X R
Wi 5 MK I 45535 | 668.09 | 707.20 (#43: f27)
ZBE S 35242 | 39533 | 382.80 W H 2017 F | 20187 | 2019 &
7 TR ST 17512 | 19920 | 209.25 25 - Hufl A AR A S | 2055.06 | 2663.74 | 2175.07
B B 11405 | 12115 | 131.89 SCIE i 217.18 | 29559 | 32073
TR HAth= i 22601 | 311.77 | 1334.28
AR TR A [1839 | 1005 | 14880 BREES A 249825 | 3271.10 | 3830.08
HAbSE Y 14059 | 226.04 | 166.56 %S 408.16 | 45247 | 53027
—RARBE T HAT 6639.18 | 772621 | 8309.04 ﬂlﬂéi&% - ;73 1.93 0.76
H ' GHT 7 297.89 | 33453
fiﬁ% %EM‘ 107 | 6290 . BURERES T M AT 3460.07 | 4207.03 | 4921.77
it 4537437 56640 | 703.70 483.1 e |, Bk G4EEA it AR A T . R AR
wHE A R A4 644.11 | 643.70 535.6 ARG L L. BEABsHNI NS, 2 hEdES
WEMENBHELAS | 1832 ] 550 14 FEHUSERERWSLAMA
el ks, (AT Ak = P 4 Fa &
EREA 27721 325.20 333.8 AR, T 20172019 RARBALATHIATD
T matmmhAt | s2s97 | 6720 | 97713 N o
1 LRLilGEAB AL, BURS LS L. BB AR (T AL 2020 SEFUSE AT 15 HLAT

2021 FETEEEAIRED , HALE 2020 F 58K
FRFPE R 4N 3161.47 127G, th L4 T
4.7%; BUFEEES T 458592 {776, B B4
W 19.2%.

BT, AL ORI R s TR T
K B LA AU R A BUR M B
NIRRT g s i S N
PR R .
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@ BFEeEETSRAERAS

W75 BT & R 745 R T ARE

(3) EA BEAZE SIS

2017—2019 4, {EHALE EE BEAL SN
BIF518 31.47 {276, 44.99 127540 31.98 12
76 (EBERFRUEEION . FEBNFD_E kb
B, BN B ER DN 2019 45, ]
b B RALETMEELLER 4.01 47T

TRAE (T AL 2020 ETRE AT I 1L F
2021 FIHEEZE PR D , WAL 2020 58/
EHEBALEWAN 3830 1275, b F4Essin
45.2%; EFBARLESCH 17.26 {271, B LE
T B 0.6%.

(4) FKAKREH

R4 (T4 2020 EFEHATHHF
2021 FIHEFERIRED , 2021 4, WdbE—
FRAFLTRES A TIUA H #54 4075 1276, B 2020
T 6.5%; —MAFLTHEZH 8156 127G,
B 2020 FHK 1.1%. LSBT ER ST
s 22 HE 3281.3 1270, B 2020 FFHEK 3.8%:;
TR 1 R 4 S T 2 HF 2558 2.6, ¢ 2020
FETPE 23.9%. L4 EA WAL E AR
T 2 HE 38.5 1270, B 2020 FEIK 0.4%;
RGEETEWRATUR 2ZHE 3516 1476, B
2020 FHEK 13.9%.

REE, WAbE — A LRI AR 55
K, A E LT LK ERBIRN &
bb—#: BUNMEESBNPHELE, BE+L
i AR A LEYSON SiAT b 48 BURF 1 FE S U B
B S0 PR 5w A w8 R s e
8518 ) I S P [ b L 4 =L

7~ RmERR

1. hF a4

2017—2019 4F, LA BUF G55 R W
WK, 2019 RN 8753.88 1275. H, —#f%
1545 5006.14 427G, 15 57.19%; & 15 5% 3747.73
{278, o 42.81%. 2017—2019 4F, b8 e
555 FUBLRF4E T B%, 2019 4EJiE 4 2360.06 2, 7T«

AT 2017—2019 55Tk 5 B S50

($42: 1oL)
WH 2017 4 2018 4 2019 4
oI5 RS 6151.46 7278.26 8753.88
b — % 415423 4564.17 5006.14
L% 1997.23 2714.09 3747.73
AT 2876.08 2537.68 2360.06

i WREHESRSHHTARERFEE AN
Forb AR Tk 2019 - 2020 SRS AT LA,
7L T EUT 3R AR

MA R R SRS, 2019 FiK, A
LB BT AR5 N 78537 1478, 1 8.97%:
T E B 55 7968.51 1276, LA 91.03%.
HAEREF, AELMTEERFTS A G 42.00%
Hl 58.00%. MNTEMBEBUNGRSME 2 E,
2019 SR L BUN i % F BEF TR K.
REWTT . HE R K AHRE T, s REa AN
1259.62 127G+ 1588.14 147G~ 705.52 1Z75H1
732.42 4.7

F 8 2019 T By B AR S-H L

(45 f270)
b S BRE EsEiie
LAY 78537 991.16
R 7968.51 1368.90
i 8753.87 2360.06

E: BEROSAAFTEIAAR: A 2019 - 2020 £
TG Tr LA, T Mg T 448

MEFTERINE, WILEBURHEGSE
ERTREFER. THRERMZE. Bk
&, fEBUNRSH, AT REFER 1011.21 12
TG~ U B 2224.99 12,76 3238 1103.43 42,76,
=T AN BURFR 95 S 49.57%; TEBH i
&, HFASE 173712 1270, HEA S R
i) 73.60%.

F9 2019 FR AL HUF M S48 3k A L

www.lhratings.com

(#45: 407)
e st B % A MRS
e s 1011.21 106.46
 bfEE 784,05 - i
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HE 2017 4 2018 4 2019 4
B85 IR 7202.00 8521.00 10208.09
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LIS 227043 3065.40 422428
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WAL E B RS/244% GDP AT —RAE, i
4% AR — 2020 IR LA BN %/ =4 GDP
fIELERN 30.43%, B EFERE 8.03 MA S .
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79 97.57 f550 144.72 f%. ALE BUFHEEE S
AFBUR IS TN B 5 A H1 L D
HI PR BE AR

BARTE, Wb BURME S S IR
FE G TE NN ST X A T3 55 A4 RS B
m, AR UG SRR A B TR 4 T
HATER, BEARBREEIEI RISARAE.

N\, &ig

FALE ML FIEET X . REED R
RN, XA, EERXRELFRF
BAEE R ERIEHAL, HRFEIRTG L BUR
KRITICHF ISR, WAL B L5 T a K,
g — A, (B85 F7 Rk
Fr-peEFRE W, SFERBE; MRk
PRFFTT, BURF M %5 RIS 6 HI EE B e 3
Ak, BEEFALE SRR E, Mgl
FRezf BN, P KmEMNGA EiHE—
R

AR BUNEARG S A, fEEE
RE 1R, HEHLARRF LSRG RN L%
B, LA B SS RGARAR, fEFiRe Stk
o

LA BUR 2 R BN 2 LR e B
BT B FRN KRR, TRt g s
5r B, BT T BUF R SR 00 LA R
B DR LERE ISRV, BEEREIA
RAFAE TR B HIA R B XS AR, 7
S 2021 FRALE B R € TIH S (—8D
—2021 SFERHEAEBUNT T mfFZF (—HD PEH
FRN AAA.

www.lhratings.com

IZ



ESEETERGEIIRAS . b agrn, &
China Lianhe Credit Rating Co.,Ltd. W75 B+ AR AAZ AR RIRE

it 1 ERASRKERESX

MRS (3 THuF 2018 SEHTBURF R FRRAT TAERIEA FoCHHI0A S, H7 BUN
=SS NS NE, F5H#FN: AAA. AA. A, BBB. BB, B. CCC. CC. C. AAA
GRIF - HEHETEE, RREHSEBITTASS: AA RE B RWH “+7 5 47 il
T, Forls SRS TEIRT AEH.

FHRE HX
AAA PET RS HIBE SR, BATRZARZGI RN, BRI
AA PEIEARSS AR AR TR, ZAREFABREAR, BEANRERE
A RS R IER, BAZAREFIREREN, B4 REEIR
BBB B HRE A —, ZFARETHRSERMER, SEL R
BB LSRR/, RARIGHA BRI, B4 XK
B IR 55 B BE AT B R T RAF RS HFIR S, S KSR
cec RS RS IR T RIFIST RS, AN RR &
e AR ST
g NN

www.lhratings.com

18



ESEEHGRINERAS . c
China Lianhe Credit Rating Co.,Ltd, o7 BT £ AR 4% B AR BB

BEATATVRAE A A PR3] £ F
2021 ST E BAFBFRFERGH (—H) —2021 &
MACE B £ T4 (—3) 6RIZ PR 4t

ARIEAH S BRI & 550 RS9, BRE RS KE AL T 15 4%
PABIANFEHATIREA VRS, BRER VPR HE B ER R PR GORAS i IR B 4

WAL B A BUT MAZTRE S BE BRERF R BURNE IR, REHRTIR . BARE
R AEAR I L IURIF T LA BN FHEZE D T8 i IR ERER P

WALE GBI KA SR T R AR B RARAE,  BUR AR T REX RS &4 AL
RFMA B R E TR, 064 T BT B @ AN A A5 IR A R kL

BEREREVQEM LS 25RO ARG R, MR HIE L, Bk
PUFLATAE B BURT RE X 5T A5 F S 40 AL B B [ B8 KSR, KA B iz
WHAT B ERE, RN ZEIHT O, B Ciiil SR G IR 3.

Gl 6B A BUT AN BE AN SR BLERER PP BB, S BUBRS B 5 A X A AL i
{5 SR AAR DU 2T, A B AT AR BT 4L

BRE R ERHRIR G AN RN SR MBUTE R, Hic i B B R RO B iR BT
FAREMEER . TG B R R e 10k Sl iR BRET ZaR S s 3R

www.lhratings.com 19

\

]
o



