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o H 2017 £ 2018 4 2019 ££
XA (D) 30640.8 32494.6 351045
X A= RERE (%) 6.7 6.6 6.8
NI A EE o) 47985 47772 46348
= G 9.2:46.6:44.2 | 10.3:39.7:50.0 | 10.0:38.7:51.3
TolbME (20 15325.8 13698.0 11503.0
S E A (127D 33406.8 - =
[l T (%) 5.2 5.7 5.8
MM EELG (27D 15907.6 16537.1 17934.2
R 2w 3375.8 3551.6 4001.6
IR %) 55.01 56.43 57.62
NSRS Go) 21484 23446 25665
— AN AT (27D 3233.83 3513.86 3738.99
Hrr Biolon (o 2199.35 2555.82 2630.73
—RAIEHEBOIEKR (%) 9.2 8.7 6.4
NN (270 2934.58 3230.69 3462.5
SRAITENET (2D 8215.97 9467.20 9771.3
—AIEIE S AT (270 6639.18 7726.21 8309.04
WEEZ% (%) 48.71 45.48 45.00
BURHRESINETT (270 2418.58 2907.14 3318.38
BiwaEs ey AN CA) 8572.00 9643.97 10543.77
HOTBUNEHERSS AR (27D 6151.46 7278.26 8753.87
HOTBURFGESIRAR (120) 7202.00 8521.00 10208.09
HTEU R (%) 20.08 22.40 24.94
HTBURI5% (%) 71.76 75.47 83.02
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2021 ML BB AR TGRS (ZH) -2021 FAdt
HHFEDES (Z1+=80) ERIERRS

—\ EFHR

mAes, iRk s, EREAYATEIX,
BERNAZREN . WALE M FHRIPR, Fi
HHER AL R, RS R I KA, 2R
PR L AR TR, P RAT LS e
A, PEILES. LS A FE AT, RS T
e, RmAR 18.88 Ji VoK, THEAZR .
JE . HEERSE 11 MHhER T, 2 MEEE T . #)
2 2019 AR, WAL FAE LN 7591.97 5N,
b EAERIE N 35.67 5N Hidr, EEEEAND
4374.49 Ji N, b BRI 110.47 TN HAE
N E LR R 57.62%, tb EER R 1.19 4
B S AKX A= BAH A 46348 Jt,
5 FAEREK 6.2%. 2020 4, LA SEEH X A=
7= EE 36206.9 1276, b FAEHIK 3.9%; 4
JE R A N 27136 JT, L EEHK
5.7%.

b N RBUFEEM: JWbs AR ETK
GXBERE 113 5,

=\ BMEFERERMES

1. BB A2 FEATH I

2020 5, ek i 2% A ) A BRORRAT X %
FEl 2851 A1 By it ™ B by, RERETFRA IR
FESEaR o H [ 2 B 0 o J A 1 75 g Bk

MRS, LU CONER” CONIRT N,
WA FBZELE TR, GDP 44 Bil K 2.30%
(3 GDP S§K I SR, FFED, BN
A ER E A G R — S IR K R E 5K
GDP B IR R H FACKIG, 0T EERTH 2% FRk
FRON GBI 1) S BB 7T

2021 4F b4, w2 WBUR PRI S
FaEtE, Ut RrE R E S Farh s . BT
W EUBUR SRR 2 < =RV KR, RIEXLE
Gres i miEanfE R . AR B8 MIBUR AR FERLZ)
PEGIRFEMT, SR SR T L B A 55
AT SR

ZPRSERREBE. 2021 F LYE, T E
BN A= Bl 53.22 Ffeot, A RitFEE
WK 12.70%, PHETHHEK 5.31%, B—FE
BB 0.31 AN 4 AL KT 2019 4F B4R K
SrEE, B R A BRI R B R
BARE, FRESE—. P T
B3 735N 4.29%A11 6.12%, 3 O 4w T TS R
2019 4 FAERKE (2019 4 244000
3.10%F1 5.00%), PKEIEH RAF; EE ==k
R AER T IEHEN 4.89%, i ARIAE] 2019
B ESRAE 7.2% K, PRE AR ECR, &
PR PR I T RS
e R .

£ 1 2018—2021 F L ¥ 5 H £ 8% 544

BB HR 2018 4F 2019 4¢ 2020 4F @ %éoﬁgéfﬁm)
GDP (H1Z7E) 91.93 98.65 101.60 53.22
GDP 1% (%) 6.75 6.00 2.30 12.70 (5.31)
KU DL b TS e 3 E (%) 6.20 5.70 2.80 15.90 (6.95)
[i] 5 BE P BRI (%) 5.90 5.40 2.90 12.60 (4.40)
oVl R EE LA E (%) 8.98 8.00 -3.90 23.00 (4.39)
H O (%) 9.87 0.51 3.63 38.60
HEOHE (%) 15.83 -2.68 -0.64 36.00
CPI [t (%) 2.10 2.90 2.50 0.50
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PPI [t (%) 3.50 -0.30 -1.80 5.10
WA RE (%) 4.90 5.20 5.20 5.00
R RS A SN (%) 5.60 5.00 1.20 10.70
ANFEEREE (%) 6.20 3.80 -3.90 21.80
NS H I (%) 8.70 8.10 2.80 450

Z: 1. GDP EH#EAMH: 2. hogd, # o3 ET Nt 3. GDP R, MALA L T A Al R, IWMAPERANT L
BN R ARG RE, LRGN LEKRE; 4. WAAE R L 45470 % I KK

AR IR BRETAZARAE B K it AAe Wind S48 552

MN=KRFRE, HRBRR LPEZTHE
KEERF ), BT T 2019 4£KF, £
B GDP WHEREERER. 2021 F L4,
o [ A 400 2 B A R SE I 21.19 AL
JG, K 23.00%, PiE-TFHHEK 4.39%
(2019 4F 24K 8.40%), ST /KU
—E R, (BRI RN Z A [ T )
AR P R PR E IR AR [ e 5
VRSB E . 2021 4F AR, AR
P2 OREARP) Rl 580 25.59 Ji1Z7t, [FILE
K 12.60%, 6 AUIAELIEK: 0.35%; PET1
WK 4.40%, LE—ZEREINER 1.50 N E 4 A K
FREAERT 2019 4 FAAEK o WA TR B SE
FEREE O, 2021 4F L2, REEYH
Syt i UEAE 2.79 JiAC3806, B CUELR] )
SRR K. Hodr, T 1,52 Fife3E T,
K 38.60%; 1 111 1.27 Jife. 3570, 5K 36.00%;
B2 I 2515.20 /2. 7.

EYe4E CPI B B, PPIFREE FKH 6
FABKIEIEA B . 2021 4 FB4aE, 2EERY
T HE (CPD Rit A e ik 0.50%, 4b-F i
FEARHIKF, BARIZEH FTHREH, 4
B Tl AEF= 2 ) (PP RiFF B ik
5.10%. 4+ A&, ZEPRRSRE M Biks E
FAREBEER R, 1—5 A PPI A HL kIR
HiE®Z 9.00%; 6 HikiE/MEFR % 8.80%,
FEREMT R =R AT 6 H /Mg
¥ o PPI R ELRESE_E3ik, ok T il i A £t
HAEE K ST,

2021 4 B4R, HRFER R A R
T BE6 AXK, ftRFERLEES
EAREF, BIE 11.00%. b H - Eh
17.74 Fifeot, BFE/AN 3.09 FisTt, TN

AR T b —Z= P s R R, B
AR SAR A T R T SR IBONHE RS . R K
F, NRMEHRE PR phg K £ 2
JEER, Ak BURFT SR b 5 R SR A il )&
A R AL R Y S e SR . B LR T
2P ML A B RS ]V, M2 [R] LL 3 2
FEJE T, —ZRELIK M2-M1 B J) = 4k Sk i,
FER T B R SRR RS Ek
8 AN ISR S ML B3 N A7 TS
IbAh, BRI UK R B 22 5 5015.00 127G,
B JTBEA R EAEREA, HZR T M2 [
K.
EAREBU AN BEEEAR, SCHTRREE .
AR R AL IE R 1171 Fi{oc,
] LK 21.80%, [F] Eb 3G 4% vy 3 B2 L4 [A]
HHSON FEBUCBAR AT 1T ol A2 7= i i ek
PR, TR S B T v [ 48 5 R R A B S R
N BE FE IR B A 4E TEL 1) 59.25%. 1 - 4F I
WS E P, Wi BE, A EBIRA
10.05 J312.7¢, FIELHK: 22.50%; FERIHN 1.67
Jife e, FHEK 17.40%. Hi, EL5FZEL
HOME SR, SGERUR TS5 R Rl s B
K, S S A OGRS . SO
M, FPFEeE—RAREME I H 12.17 12
TG, ALK 4.50%, 3¢k AR A4 T 1)
48.65%, CHBFERE. P, SEBUFMH
RN 3.91 Jifeot, FEHIEK 24.10%.
Hodp [ U AU RN 3.44 Fi42 e,

EEHE G 22,4000, ot Lk IS NI T B 2 i 42

A E BRSSO 4.17 Jifeot, FR

B& 7.80%, EELESZEL TG RATRIGR M,
2021 4 _FRERME S BEABIHE, B

RAIZEHRNREEHK., —FEZENRER
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FIER 3 b X HOR St 5o, & H R 2 2Rk 24l
YRR ZRER B Mgk s Elng, A
TR RGN, WA R ES TS 6 A
1) 5.00%, T EAEFEHA 0.70 NE /s B

A [ I R A 2RO 2R 351E 8 5.20%, 1K T 5.50%

A IEURTE B b, FP4E, MBERAY
A EN 24125 JT, A4 UK 11.4%,
BRI AE IR 2, SEFRIEK 10.7%, 4EFDK & M1
K#Hk.

2. BEAE R A2 AT 0E

BT AT ARG IR S0, FR R
B R, B NETEIK AR AR
A, ARRE BRI e e e 1ES:
PEL ATRREME, RFEIFIBITE A BLIX A . B
(1) BUBUR AR FFBUR Rk Re, FUARRE “ =RV IR
2, G ERARIR PR A A TR T UM g AT
BEREE, HEB A FEIRHENITE RS TEE. 1
fe () B M IBCE B R I S T e, B A
ANV AT REAT I RF SRR . 35 2 MBS H
T, PRERN R A G 3 K F A
RO o MU R SR i AR PR ARAN T .

2021 4 B EASFREBE, TikE
FEL RIS, SR A X IR 5k
PHRECR . HB/REIREEINR T FRERTIEK
AN E 11, B SRIBEAE 2 B B MG R 3R,
P51 N 2255 IR M ORI, BT AR I
SR SRR RE R R A R T), BT H %
sRffE K, LMK EORIINTE, HEPW
BRSO 1 S B AT g2 AN Bl H 43 (R 2 5 St
i RIEN .

BARE, AREEEEEDZERESN, )
Bl m RAE T g ks 5, SR R
BRI HESNR RS, A BRI
METr. WER-HENLTEEEREY, %
VAPEECRREIA, T 4F b 1= 4% BT O M
BIMTER 20T 5 Sk DL L B
LB R B, AR BTRRY TR AIE R,
THTEER R T ORI G s 7R85 PRBUR SRR
FERERFH AL T i R AW s S A

B K R 12 5 T R SR, filig
MBI AT B D INR, BON T R EEREE
R K I B R A H K. fE BT E
B, WM S TR IRIAE . &
RN ISR B T, R4 HK R,
IFi b1 T o i 2k -

= XEEFES

1. RIRAE A ak

WACE IR Kid, RdbniEREAeE
A 8 2 Hb, TR P Rl 3R T e
HEN P, EAENE. 2dZ2FENEks
KIE, Wb CIER T I . AL IEIE
M. BRERTTH, H). HEE. R, HERE% 15
SRR TR Sk MO ERERTE R T LA R
DALk Y o ARSI A4S 2020 AR R & DT
RS R B GE A R, 2020 £ 64 Bk 52 1k
TeWis i s A B 4972.0 A2l A B, BL AR
K 0.7%; JiRZ s i & 5205 LN~ H, L
FAETRFE 52.2%. ST, #E 2020 K,
WAL 2H A ME S B 205 AR CEFER
), b FAEK 4.0%., Ford, HiE e A
333 AH, mIEAMIEEERIAT] 7809 AH,
2020 4F, LA SE A 1 5208 i i R 8103.3
e B, B EAEEK 0.9%; ik & iz iR
83.1 L ANAH, W 4% 62.5%. fiii 2 J7TH
A 2019 4K, WAbEIA 7 ANEH RS
Yo Hob, A5 RIS A2 B Sk [ B
WLz, JEE RN REE BRALIZ . JE R
BRI R el i A A . 2020 4E 4B L3R
AR 1046.8 SN, L EAETFE 28.5%,
FEREEESBIHATZHE. el
i, BAbmr, FALE AR R B o
RIHE T HE S s MRS R I T+ . 2020 4F,
LBV O TR A B IA 12.0 {20, b BAE
WK 3.6%; SERF A EIL 446.8 JIbRIER,
bl AE3E K 8.3%. THIALA PR 1) [X A7 254 S A
R AT A A 2 U4 2 R R AR A RS04 .
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i BRSSPI IR 14 0y o b
HARRFEE . B =R, wWikE B
RIS = 159 Fi, AR R BA il =187 133
P, AR A KRG AT 5 A HIA 39 Fi. fE
BT, AR AR ARz, SR O
B RV 2 M BB AN S e I AE — k2, #k
R FRHERE Y G ) S B 1751.28 20, PR IX
HHOK A TSR MR 14.04 123105k, SEBRAE
J K& 5000 £ JiSirk, HEER 3.6%; K
ReRRFEE, FEAMAERKO., AKEI 1
X ZE 5. B MR X DL RAT L
Mel X, Az 2019 AR AL O B SEIUR
HLZEHL 1760 J5FT0, B4 =40 mdbE i
JREK 487 AL, WRIEHL X AL T IR 0T
O, Sl A E AR X 2 —,
WEEEEYD . WL JRER . A RIS AR
B, AURENE E, R ED, RREEK
FEVE S ERANERAL T L HE B IR R IS
AR R . HAT, AR W ol 22
IKFEL ASEIE . BIEM JREE LT A
iR ISR T T, A A SRR
SXFEA 400 24, iRt R ScE e 3
Ab B FEE LA 5 . ER TR
Wi 44 ERPAELIERX 7 4. ERLFR
AR 10 A5, 4 E PR R KA -

b 1R [ 5OK e 4 R b BAT L BUA -

ZEUFHIAT, IR [ A 4R A 1) 3 S [
R TRV 228 X AT 2022 45 4 B4 S B %
ML, S IG5 #ha . TR BRE THE K
HHEH . 2015 4 4 A, H3tpRBUR Ra
OB (RS A R R RN EL Y, T
Jb “AEBURCHE AR EE I, PR T
FORIG X BRI 530 2 B REX . T
BREAESHB X MRS EN, BIESM
JE st R # IR, S X I B R & R B AR . 2015
9 A, ESHAE ST CREEHX S1E K
JEANELY, g AL T ARk, i EE K Tk
G457 48 (X, ) W3R X &6 R R
PR, A 7R K X 382 5 42 7 i Am
SRR L A B AL, ORI M X R S K

PR T EENE. 2017 F4 A, Fidg, ®H
25 Bt o 8 BEAT [ R IX — HEZEB X, FLRIE
FE b e . I, 2085 3 MR A
AERSY X, X 3 B KRN X IRIATIEE,
PEyrr B Gk B 57 556 X 4 R 45 o 1
LT IX BT AE PRANHE HE i S R R 1 —
TUE R, AT B AR AL A e #
A8, BN DEGEEM X I KT,
VAR A B S T A R A 2 (R S5, Ry E A
BroREh K R 5 B BN E . 2015 4, b
5 R K AR ILR A kAT T
2022 A BRSSP, TR K S T S AE R
—[RIPTAS EOH, EEEEERE AR
RS . AESIH M@, sk
CUBZE, XTEHEXE AR, FEH KK
H A SRR AR R
FE. FRRERR AL T YIS

SRKRE, Ik SRS A 2, AZ IR
M, BARTEEE, NHEFRECE THFR
Ao BEAE USRI R R L MR IX L A By
% S IEUR SRS I, bR XA R
e A B S K R A& — e i ).

2. KRZFRBENKF

R, WILBEAFERSRE, 4R
HORMRIE K, b th X A 7= S i 2010 41
20394.26 1ZtH K2 2020 4[] 36206.9 127G,
G REESERS], 2020 S X AP BAEAE
A 3L AME T HHEA S 12 47, B EAET L A7
2020 4F, b sEIHLIX A P2 S E 36206.9 12
JG, M FAFEREK 3.9%., 2014 fELLSK, 2 E RSN
LUTHEL . WIS F T Re S R R R, AR
22 F I h el [ PR A A R A I R, B
T4 E K, 2019 ELURE FidGE. K
Kl U SO R R L e T X A X 3k
R IR HERE, TR A6 S5 v R FE-F
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Bl FAgxX A > SAE B3GR

0
20104 2011 20029 20039 20045 2005 2006 2007 2018 F 20195 2020F

mmGDp (LR) —2FEcDPHE (%) —FLcDPHiE (%)

E: IR RN REIE, AT
BERR: TAHFE, witaR, BEATAYF

(D k&t

BE 3 255 KB R P S5 R R B T 2%, 3]
kB r gtz B4k, 2009—2020 4, =Kk

Pl g R H 13.0:52.1:34.9 15 %4 10.7:37.6:51.7 .

Hrp, B2 Pk R, =
VLSRR, 2018 AR5 =P e 5 b
UG 500%, 5 =g a5 b — 2 b
T, XA EREG Tkt — B k.
WHET & 1R . BRI 35 S M
FIAZ A, IEFR, LB IE LI T A
B HE. Wk Atk B, EZ. &M, g
SURAE LR A S e 40 A TlkAT
W R BN &P R R, M. TR
W, HEER. fAEKC R, SUV &
BEEEEE 1. Tk, Wk T =EE
PG, H3Z2 5 MATE FAT R TR A
Pl = e SR BRI G R w s, Tk st
WK =771, 2018—2020 4, A6 7 S 4
HB Tk N{E 13698.0 17T+ 11503.0 12yt Al
11545.9 127G, 2020 4F, ]k #As LA _E Tk 4
IEF LK 4.7%, #ES T2 1.9 ME 5
R AR Tkl “reis gy REFEAT TR
THFE” oMb o RROR, BB Rk, 7
A%, GUHRE 1SS . 1617 BB RERNTS YL bl ia
A RE DR =N, kBRI 27

LBk (2019 4F 1-12 A B TFR AT S F (2020
£ 1-12 A BT R ey R L)

Ae PN TR AN RIS S . 2018 4 2 H,
TR BUN KA O InpRHEE Tl #7874
I TR R IR S = L), $8 H 2 2020
SEYIS R DL PSSR BIBIRE S50 R
BT LK R JEAR T REREHRL
fiG BEFERERR . HPRIZIRE” A BRI
RACTAAR R, 3 34T mm 2E & 5 BHAR.
WL 255 T AR TEET S P, ek A A

i 4 NMEBALEG A EE RN T 4S5 A
BUARA: P2 IR 45 b=, AREE T v
Km R ER B fGehiE Crdbd “ i
R ST 2 AL SR “ TR #
TR ) e SR R AT, Tk R
THRETT A E R AR AR B, AR TR
ARSI 3 T A 43X A A )

TACE RS AT 15 BIR%S . 3C
8932 S ECE 3 (e =T B =y Ay Al R AT
2%, 2018 A6 M 55 b3 oA bt = R g,
50%, XfZGHKoTEkE GBI Tk, 2020 4F
IEE] 51.7%, MoNhiENAA ST KR E )
F1o I, 2020 SR AL A A E BRI
7.9 I NIR, B LR 95.8%; $1FE N
3.8 1L NI, B - 4E N B¢ 51.4%.2018—2020 4,
3648 43 59 S5 B W S RN 7636.4 14T
9313.4 4. 70H1 3676.7 1270, 73 Il [ LE 4 K 24.4%.
22.0%#1-60.5%. J5h /=15 7711, 2018—2020
S, WTAGAE B s A AR 23 il 15251.9 5
Ji K. 5282.7 JiV- ik 6028.4 JiVIrk, 4y
) E b1 K:-18.3%. 0.6%A11 14.1%; [E)3Y, wifh
AN BRI N 4035.0 1270, 4138.6 12 CAN
4950.4 127G, 43I b4 -12.8% . 2.6% Fll
19.6%. 2018 —2020 4, Jidb44 b5 = 4% 7%
RS 0N 4476.4 {¢. 70 4347.1 12701 4601.1
1275, 3 HllE EeEK-7.2%, -2.9%H1 5.8%, 1
M. #E 2020 4K, AL R A
AR 905.2 /575K, RIEE TR 9.1%, ZE
1777 B B RABATIAEAE — 58 BIEAE R S0 b
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MRk 2 R R IR, AT A AE R AN P4
TR, Nk, FdbE N RBUAFT 2018
SETHEET T IR BRI S L H
KRB I, Fl5es] 2020 -3 Ak 2 i
BRSPS, B AT
ARSI A R ) H A%, 2 H Bk 27 4SS
BRATEhEAE, R AL AR S5 L B R
B 7 1)

(2) . AT O

2007 —2017 4, b BEASTE B AN o
R b, BREET2EFRKE. H
WACE BEARTE R K AH TR E . WbE
LUK F EAR R O ehiah, $#Hp
Ji g RGN Sl KR PREERI A S
WO H MY . 2T iE IS S AIREOL S . 2017
A, TGRS At 2 e BE PR B IR 33406.8
{¢.7C, [FIELHEH#E R 5.2%; 2018—2020 “Eim 1L
St S T WP L B4R B K 5.7%. 5.8%
F2.9%, JATALAE [ G B H BT A BT .
AR E, LB E R R =, =
WA F, 2020 A E B R0 (A B R P
H—r AR I BTN 5.3%; 28 bR Bt
B 5.6%; =K 10.7%. FAli
M BT 16.5%, 5 [EE B RE (AER
FORIELE R 25.7%, th EERE 2.9 AN E 5 .
PRI [ 52 W5 P 4508 R % 5.1%, o [ 58 B P 45 %
CREAR ) IELE N 66.9%. BIAE, ITHK
A [ e BE - S Y A BT R B, (AR
ikttt

B2 abEF A RERRLEREHRL

70.00
60.00
00 /_/._t—f‘—‘_—‘_\
40.00 "h&.\/‘—n—ﬂ/./

30.00

20.00
10.00

0.00
20074 20084 20094 20104F 20114F 201241 20134F: 20144F 20154F 20164F 20174

—— DAL (%) =B (%)

HAE KK Wind

AR, TARE T SR B
TFE, BTSRRI S BRI K ) 3 B S 7,
2018—2020 4, JAdbE A im FE L
Hir5~ 16537.1 12.76.17934.2 12761 12705.0
1256, 4y AE ISR 9.0%., K 8.4%F1 K &
2.2%, 2020 ] 648 P B R F% . 2020
M, AR E R 2o 18037 o, K
0.3%. 2020 4, Vb4 JE RS SCRCURN
27136 JC, b BAERK 5.7%. HAmiEE R A
Byl SZ N A 37286 76, HEHK 4.3%; KA E
SR LRSI N 16467 TG, HIHK 7.1%.

2018—2020 4, b it 1 AE 2 A
3551.6 127G+ 4001.6 1ZJCH1 4410.4 1270, [FILL
3K 5.1%. 12.6%#1 10.2%. 2020 4, §i]
Je H I RE 2521.9 17T, 4K 6.4%; e
{4 1888.5 127G, K 15.8%. 7EH A LIHLH
FEAh IR RS B R AN
2020 4, JAARAERT “ a7 TRERE Sk
240 1342.3 1270, b E&FEHEK 5.0%. H,
HH1991.2 127t #K 3.4%; k11 351.1 147G,
K 10.0%.

BARE, EARWALE S EEsg, T
WG = ), e 5= s M AT R TECR,
X HZE PR AR —E kiR . SUeFER, 52
brE LG Esh . R R=6E. Hd g S
s, HRKTHIE— 2 k7.

3. KRE AR

R (b4 2020 4F [FH RA TR 2R &
it AR), #RE 2020 AR, Ab4eH e
REHLA N B T & TR E 80895.2 147G, L
G N 8010.7 4G, HA T AE R AR B
53212.5 12,70, LRI NN 6654.0 1470, 44
AATLA N R T T GE 3 R4 60605.2 1276, L
SERIR N 7157.1 147

AR LS S Rlis AT IR R R, SRl
TR R, SRR Sk &5 Re
BTt
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4. KRR

2021 4, W bE 2T Ao e Y
H b b X A 77 B K 6.5% /5 47, — AL
TR K 6.5%, [F 2 7=  3 K 6.5% /4
Hi, AT EERFINK 8% AL, AN
H 4 5% B RS AT SCRCU N K 8% /2
A5 JERIE SRS TR IR IS A 3%/ 45 IR
B I ML A HILE 5.5% 4 45 PM2.5 SFEIIRE TR
F% 3%l b, FA7 GDP BEFE T P& 3%.

wACE IR PR R H bR
LU R BB HT RS, S R G153 A 44
TR VR, « B2 i 5] U0V 8 70 S I 5
SO TP ROE HOFT AR, HE s AT S H AR S
Pt Re, ERWIHWE BN N fEs; e
SCEHFR AR BT R, A 3 SO O ANME VLR
NS R BT T s A2 A SO SE BT 5
L2 )RR R R AT Bl RAEMRHLE
KT, SLEE N o E R o A
TR EMREAS BRI, MIEVR A I RSP AR
WACE R R R X RS, TR
J& - BUBTREN . BAAE AL BE U S AT A
BT, SRR

BARCRE, WALE L FELF SR DK,
PR WT IR AL, Rk R e g B b B
i, (HICE TG eS|, Wby &5 K B
Il 7= e T fe M G5 R BT s g, TR i
PRI AESBE TR — P e, iz
] B [ P o R I AN 1 R R AT AR B %2, &0
TR VPRER, AR E RS — e N
[FTESS AR T I A P

M. BATRIEKF

AR, AL B SR BUR iR B i,
RIHE B PERACT, EEATBURENR], 5%
BUR TAERN, S iIEATBUKT, fEBUFE
IEYIEAN K A5 A ST e BUR I K
J 55 WA Rt PR A 5 5% B 45 g THT AR — 22 1k
o

i (P N RILA EBURE B ATF&6) 54
KiF e Grdess sei (FhAe N IR AN E B
S BT Ipik) , KB I EE B R .
% e NS BB G = MR B S8E BUR
MR 25 BB 2V, A RURIEAFFRIESL. (2
0 RIRSAE; FBlgemE Sk, EEE., &=
KKY, VIS Imas A e Bl Ry s ISR
& NTEREI3RTE, FHIsF G BA AL
. 2018 4F, H S HRATENLK FE3 AT
{7 KL 495861 5%, il i BUM AR A T BUR
5 366 2%, 18I BUM M SR A BUR S B
404119 %%, @SS TS S A BUF
G 64527 %% i H AT KA BURE B
67787 %k. EFFINAFFRTEM A 1567 5%,
o 1) AR SO S ) 71.20%.

PRI, WAE B EAE T G
Je 215 AR R I (2014 —2020 4)),
JIRINGRESS WG« 5SS A liE . 7iE
AMEEW, MUEEHRS T RE. SRSk
XIS A st 50, ke THk 2020 A2
RES ARG L AR R, &
T2 78 o5 At 2 s iR R eB 5 —1E
REETE, 2RSS Hh AN RS AL
HIRPERT, PR EGEL TSR RGNS,
e 3 B2 v T I FIAL 2 R

R SR 45 75 T, AT JbAg e i g STl
BEUFRIEA SRS 6 il 58 R A AH ]
FE 52 BUR R B S FNIBUR R 571 T 7 545
e, SN IBURERIE TAE IR fE R Rk FR 4T
N7 IRSER A, 2016 45, TAEEHE T G
B W BT 56Ttk — 3R BUR R I AR R
(R (EIFK (2016) 13 '5) , MM
I FIAT . BRI N B ST ISRIBUR K
Uy st AR Lt 2 18 DA B S ST N A O e ) 55 DO A
JIRANT, VIS8Tt T BURF W KR 55 1 TAERL
Ko ZJEWALEE R T T it BUR I A
FXFSHAEERENTRFEN) (e
(2016) 54 5) . (ST msEsTBUR R IEE L

. o AT RIS AT i A I m A (N
BZH“:I‘ El%x@%}%*uﬁﬁﬂﬂriﬁﬁ, /E‘[:“:%\TE L%JL'TTjj* TE'TTjTLEAiE EE’JJ\_%D» (ﬁ)j‘
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K (2016) 19 5) Al (ST /™ P M AEBURM K
EEBEMAFREATANESEL)  (GEY
K (2019) 16 ) A, AR M BUR
K A BUR I SCAE 2 TAERR S I K% T
HIEEH.

W B FE T T, T4 A2 5 TR AL L
] P O . TR E T, VAT AR IO A T S
TS, T 2018 4EENE T (41 st
T SO B S LY, SErPod pir i B F
JE TR S8 BECCERTAR VAL, X4 110 T
LI 4500 B bR acii—5t— %% Blge 15 A4
AT 0 B T & T RSSO
4 591 127G WABUARIE T, EAE kI L
A L S T BUE RS S ST R A e
2018 47 B il 43 FE AR 4 3L 55 40 ek 8 2% 18 Tt
AN 11 T, PEy7 BAEATIER 10 T AL
A BT, BISEHETH, 2017 4F, Jadb
56 R4 I ME— K BB O,
TR R e AL L], TR T &R
M5 2018 4F, i dba8 FEAEAR ML AE =R BR A
AR GYERL, 7K B IR AU Y S P 4 7 5
IR SO AR R T T Al T e sHE
AT BRI . bk, b i E A B
B PR I AR ) R A 4 B R s T 2 T A
i, BREEEEA G E AR S
g — W . I T B WA

S5 16 BN A B R By T A SRR AL

AL (o B B i — 2 e
GBI, 2017 ALK, JAbE AN
SRIBUR 5t 55 BOR 1| FE 15, T A% B P BUR 52 55
R, SR ER R (AL BUR M55 XU R &
MEE) (EBUpF (2017) 27 5) (HdLE
B RBUR AT RS B2 TAE T %) (BRI
(2017) 8 5) (FEBUMIZIE X AF BN i 5%
SYRAEE TT %) (BT (2017) 4 5) Al (4
P BBUR S B TAESUOTE M InE GR
7)) (FEIHFE (2018) 72 5) &— &5k,
[ B, VAT ABAE W\ BT SR 157 95 B A BN A
T B o IESCH  I8 [ BURE £ 45 R 40 1) 48 N K5

RRPEEW, BT RERE, BT
PSS IRA BT I AR, R W B EUF
RS AT RO HE IBR AT, 1 75 2815 51 55
1, AR et o P PR H A L [X 24 SR U f5
FEERAL TR, FIATR R X, A
PNKHE R ZMME, WMEBUG &I 0B BUE
RO%AE . FEBUR ST ALME T T, b8 AR
VA S S A PR T R 555 B I 0L, X 52 55
RS HR7 BT 1 X SR, B e BUR it
55 i WU HB DX 1) 58 CBURT 51 95300 A XU A i
M BT 588 (BURME 55 XU N S Ak B Tl
), MBRBURT 6155 KIS E . BEAh, b i
I FEBURTE RS AR« B 55 Se vt il
AN 7 BURFPE RS B0 0 H 3 &8, A
Wy 5 3 4 42600 95 U ME P L), o F Bt
WALA B X RGENEFSS KSR T 1
JE PRI

BAE, MALEBUGEBEVER S, &
PR KRR W BUE BIMNE RO 4,
B REPAT I OL R 45 50 956 B AN 57235 5
N B EBUGYESR S5 KRS i 17— fRb

F. ML

1. WA

HArhEseThgk. & W, B #/2 5
PATEURS . dF B X SAT— BN — 2
S OJRIN, ARSI, R B SEAT TR
PRl o (FIEELIED Rl 73 T Hh SR 5 B SE
T, A8 9L LU S GBIV
BUF IR, B & BURFRACT SO0 BLE,
BEE, HAEMBIE ., R 3T L
AN BB U B, e
BB R B R AT e . — RS,
JTBURAT B, MBOGE B iR
[ AR -

(L AR5 IALE R AL 7>

e SRR A AR 73 BL 1994 4 SEAT
370 B R A U BRARSG 9AR HE, BilSN 70 o
H SO ] N 4 T TR [ 5 WA R
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BUM 5 7 BURF LN . Hodr, A el s i
NEFERBL, WG RARAE T B R, T 2%
Fi, ZEAE R, B, BREL. AT Almatk
A M BN B CRLEREDLBL. B
3B R AN T 44 B 555 7 [ E W
NEFEENFL, WA FFL, ST 4E
BB, TR, bR, EREEL, ERFERL, MEet
B, Bt 5 AL, 2B, AL, JERIIRN
& P G N ERL AT
RV NFTASEL, A TR BRI A BT
B8, Thde 5H 54 60: 40 IHLGI4r 5. 2016
5 AT E SO s S, HE R ok
528 4% 50%F1 50%1 Ll 7> =, b4 E AR
Tl b E VA AR B N AR B

(2) HRsAHEN

AR EE A E b X R L5k, 1
SRR SR BURF 3G R MRS FUBE K o AR (]
164 2017—2019 8 ARG 2B BERED,
2017—2019 4, VAL 40 AER1S ERANIIN
2934.58 1.7t 3230.69 1ZJCHN 3486.4 1470 . iH]
b8 3R BN R S ATIRON o E
2017 —2019 4 &5 BB N bE EE 23 5 N
85.54%. 87.16%7#1 88.31%.

% 2 2017—2019 47T b4 3 4% L B ARSI N A DL

(F4z: )
TiH 2017 £¢ 2018 4E | 2019 %
A : LR 2893.92 3199.75 3462.5
A
1. JRIEHERAN 383.70 383.70 383.7
2. FERSATRN 2510.20 2816.00 3078.8
2.1 — AR R S AU 1610.50 1880.60 2687.5
2. 2 BHUERE ST 899.70 935.40 391.3
BONMEEWE: EH4h
AN 25.67 23.22 23.9
EfRAZLEMHE: L&
oyianed 14.99 7.72 0.00
At 2934.58 3230.69 | 3486.4

E: mERESASTRSAZEEFOAE AN R
FH R R (TALE 2017—2019 44 A LA 45 o ok 5 ).
T AL W BUT 4%
SARE, ACEE N E X E A
GER, BREESAR R R BUF SCRE IR, AT

2. MM BOK I F R

M4 (Tdb4s 2017 —2019 £ AR H 44
WABR LY, A6 A58 I BN S H S 32
BAHE— A LR WIS BT BURF 2
SN BT R E A AR E NS A
it

%3 2017—2019 47 b4 M BOK I A ACH L

(#4z: )
B | 20174 | 20184F | 20194
—RAFTRENN Bt 8215.97 9467.20 9771.3
BURF RGN St 3460.07 | 4207.03 | 4921.77
FEA BEAZE RN AT 31.47 44.99 31.98
BB ST 11707.51 | 13719.22 | 14725.05
— AT S At 8215.97 | 9467.20 97713
BRI RE 45 3 H ST 3460.07 4207.03 4921.77
EHRAZE B 3147 44.99 31.98
AR e 11707.51 | 13719.22 | 14725.05

E: WERESTLTRFEREZEE ANER
FA R (FTA 2017—2019 4 4 A 5 A= 4 W Bk 5
MU GER R, 2017—2019 4, b4
BN A — AL TR N E, — A
PN S THER AL W BN S i
Eessiaid 65%. 2019 4F, AL BN STt
H, —RAILTE U ST BUF TSRS
ST AT EAA AR EWN S S A
66.36%- 33.42%7#11 0.22%.

# 4 2017—2019 47T b A 0 BN B 0L
($45: )

EEER 2017 4 | 2018 4 | 2019 4F

L—HRAFEHE RN Bt
( 1.1+1.2+1.3+1.4+1.5+1.6+1.7 | 8215.97( 9467.20 9771.3

)

1 & f;ff%\;im% o 3233.83| 3513.86| 3738.99
1.1.1 BN 2199.35| 2555.82( 2630.73
1.1.2 JEBIN 1034.48| 958.04( 1108.26

1. 2 EgAb N 2893.92| 3199.75| 34625

1. 3 —ffss IR 764.01| 1194.30 947.2

1. 4 LAES5H; 248.41| 277.20 325.2

1. 5ANESE 607.55| 689.60 704.5

1. 6 AT AR E W L4 456.62| 579.60 587.4

1. 7 FREfE SR — R LE

e 11.61| 1290 55
SR RIE GRS PAESER

2. BUFHESTABRA ST

(2.142.242.3+2.4+2.5+2.6) 8460.07 420703 492L.77

[X 3k 28 5 18 AN BN 3 TR R R R 2. 1 BURHERE SN 241858 | 2907.14| 331838
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" )\EEP’ FALIBEBUAE | 60900 | 234801| 271783

FRAIRAT PRUSON 21522 236.97| 245.33
2. 2 RgAMIRN 25.67 23.22 23.90
2. 3 LHRBIRAN 804.78| 951.25( 1277.00
2. 4 FELE 207.16 | 319.74( 297.89
355 Rt B LT RAE e s e
2. 6 A%ES 1.76 3.89 2.67
3. BERALERA LT 31.47 44.99 31.98
4& 4%%;%@5@4&)\&# 3886.71| 5108.74 | 5876.99
4. 1A ORI SION 2222.60 | 3225.22| 3772.35
4. 2 FHELR 1664.11| 1883.52| 2104.64
BB (1+2+3) 11707.51 | 13719.22 | 14725.05

E: mEBHEPRASTR I AREEFEES ANER
P RR: (TAbd 2017—2019 4 4 K S fa o 4 M Bk 5 )

2019 LA — A ILFEWNIGDP A
10.65%. i Lh4s E AR /KF (10.48%) F1HAth
H DRSO, TR — M AL BUE N 5 GDP L
HEmTAEFRKE, EEESETHEA S+
—A.

M S5 KR E, 2017—2019 4, Jdb
WA B T DA — M A RIS s R 3,
2019 FF— A FILTRE S H BT 5 HEN 66.36%:
2017—2019 FM B A THREIE K, FI5E
AR 12.15%.

MBS P& A, 2017 —2019 AL
WSS P 2019 4F, Ak — A LTI
R LE S 333.8 20, BUNMEILSTUEFER S
AR 334.5 4270 T AL WA TR 57 56 R A 0 R4
BRI T AT 2 R AN RAETEK
SRR .

(1) — A LTS E I

2017—2019 4, b — A LA A
ST 8216.0 1276 9467.2 4201 9771.3
{76, 2017—2019 4F, Vb —RE A FLTE Ik

N5k 3233.83 12,75 3513.86 1276411 3738.99
{278, ¥ EK 7.53%. 54 F HARE 1t
e, Wb — AL EW AL 2 E AT E
WK, 2019 AFURAFIBLA T4 31 MA T
[FI28 9 17,2019 4F, i db 4 L b BN 3462.5
f¢.50, FIELIEK: 8.21%, ZELLITHEREFEEIEK i

By —RBIFIN 947.2 14 TT.

b — s LS LB 22

RSN 5 EE— i, 2017 —2019 SEREUUS N
5 EE 2 74 68.01%. 72.74%7F1 70.36%. [ e
SO A HERE, AR EARBUR CEDL L
Al B A5 BRA 3G (B AR A A B TR G B RURA A
TSR . 2017—2019 4, AL BB 4>
W24 2199.35 127G 2555.82 1. 70H1 2630.73 14
JL, FEHEEEK 9.37%, 2018 FEHEIEEIA
16.21%, FERIGERL. ANV rSH AN L i
EBUNIE KB 2 B s WA JEBIIRN 32 22
& TN E R (577D B R IO
A7 D U RN AN T BN B, 2017 —
2019 4, 4354 1034.48 1270 958.04 AZ Al
1108.26 147G, FIEEHEK 3.50%, FEFRE
BHIE (B A EEE RN Brks) .

2017—2019 4, Vb — R A SETE S H
PUERE K. WHIACRE, 2017—2019 4F, ik
B MAILTH ST EE SCH . AR
S RS IR 2 AR XS AT — AL
AR S N, 2019 4E FIR TS At
524314 1470, H— B AILWME S H AT
63.10%.

2017—2019 4, VLB MBI HSA R (—%
AFETEWN— A ILTE S CHD N
48.71%. 45.48%7#1 45.00%.

(5 FALH — Ao EIE L St MR AL

www.lhratings.com

(#4z: fL)
5iH | 20174 | 20184 | 2010 4¢
FELH

— ARG S 633.18 | 71240 | 792.63
AP S 367.55 | 42248 | 432.28
HELH 1276.55 | 1385.59 | 1537.09
BEEFRAR 69.08 77.04 90.70
AR E SRS 103.19 | 115.17 | 158.00
WREFMORS 35345 | 43355 | 502.50
FE SRR S H 976.88 | 1137.84 | 1227.95
By B 605.10 | 691.33 | 695.07
LMK H 78291 | 906.27 | 978.27
WA X H 45535 | 668.09 | 707.20
SCIB IS S H 352.42 | 39533 | 382.80
3 5 AR S H 17512 | 199.20 | 209.25
FHR AR B4 3 114,05 | 121.15 | 131.89
13

AZIA

A

’_SI b e



FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

Ho 77 BUR AT 547 AR BARE

[EER et & St 118.39 | 110.08 | 129.60 HABSCH 226.01 | 311.77 | 1334.28
[ an 11536 | 12466 | 167.25 BUR R @ Sl 2t 2498.25 | 3271.10 | 3830.08
HAbSH 14059 | 226.04 | 166.56 ﬁi gi*ﬁ igg'ig igg'ij g;gg
— AT A 6639.18 | 772621 | 8309.04 T L 179 193 076
S 70.74 62.90 108.4 ST AR 319.74 | 297.89 | 334.53
HEEA 566.40 | 70370 | 483.1 i \El)ﬁ%%ﬁiﬂjﬁaﬁ i 3112;07 R | T
SR R Y 64411 | 64370 | 5356 ;mlé g gﬁ; ;:f f ; fﬁj‘iﬁ;ﬁiﬁji fg i‘z‘;
Rl B ¥ — MG 45 R 5% 18.32 5.50 14 At AR E R WA ENE R
IERGES 27721 | 325.20 333.8 TR R: (T 2017—2019 44 K 2 fo o B M Bk H)
— AT H A 821597 | 9467.20 | 9771.3

E: L A e EEG L H. BRRSLF . b T
HEHEF; 2 mEHE;ALSTHAAERERZEES ENER
Fop kR T 2007—2019 4 A S e b W ok 5

A (KT Ik 2020 LE TR HAT HE LN
2021 I E LIRS ) , Wb 2020 F4H
SERR— A FETE I 3826.43 1470, H A
K 2.3%, HAFIN 2527.2 1270, H B4
FB# 3.9%; AERBIUN 1299.2 127, H EAERK
17.2%. —MALTESCH 9021.74 {270, WK
H 255N 42.41%.

MARE, ImFRMAbE — R A ETE YN
PRI K, RARZKPA T4 Bl A
W S B — M — AL SR K PLR
ASCHUNE, PREEAISGE R I RS R
FIACE — M A FE TR WSS 2R B AR
AR

(2) BURPERE SIS I

2017—2019 4F, VAL BUR 3 4 TSI
N7 3460.07 {470 4207.03 1Z70H0
4921.77 AL7T, FEE A K 19.27%. 2019 4F,
AL BUF R S U 3318.38 12T, [FIELHE
K 14.15%, FE R EAH AU LRSS
KFrEL.

2019 4F, b BUM M L& LB AT
3830.08 12T, LA 3 FAU A EA 5ES2 H
RE, HARSCH TGO @IE > H DL H
Sz, ARG 4 334531070, BRI L4 T
FOPATRE ), TR T .

£ 6 FTALH BUR A A T Bt AR L

(%#4z: fe)
i H 2017 48 | 2018 4F | 2019 4f
I A A LEAR SRS 2055.06 | 2663.74 | 2175.07
iR IE S 217.18 | 29559 | 320.73

MR (e Tk 2020 1B PAT 175 10 A1
2021 FEEERZ MR ) , WAL 2020 58 R
BRI SN 3161.47 127G, H EAE T
4.7%; BUNMHEIEE S H 4585.92 1476, b EAF
1K 19.2%.

RRE AT 0AR BRI 3 4 TR T e
K B L A AU AT A6 BUR P2 4
W EZRYE, D =i 5 s xRN
FEAE— S S

(3) HARARLE MW E I

2017—2019 4, b EA TARZE A
SN 31.47 1255 44.99 12561 31.98 12
JG (FERFRUE RN . FHESNAT kb
By, B ST E RN 2019 4F, Ji]
b B BAZE R FA 454 4.01 127T.

R (ST Ik 2020 G AT TS A
2021 FIHE BRI ) , b4 2020 58K
HAKAZL N 38.30 1276, b LM
45.2%; EARAZE I 17.26 17T, B EE
% 0.6%.

(4) Kk

HRE (S Tk 2020 G FHUEE AT FE LA
2021 FEFFH R IR ) 5 2021 4, dbE—
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