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2021 Fi b B P XEE IR (=Z8) -2021 534
EABRENGRSE (Z+2H) ERTRIRS

—\ EFHR

mAes, iRk s, EREAYATEIX,
BERNAZREN . WALE M FHRIPR, Fi
HHER AL R, RS R I KA, 2R
PR L AR TR, P RAT LS e
A, PEILES. LS A FE AT, RS T
e, RmAR 18.88 Ji VoK, THEAZR .
JE . HEERSE 11 MHhER T, 2 MEEE T . #)
2 2019 AR, WAL FAE LN 7591.97 5N,
b EAERIE N 35.67 5N Hidr, EEEEAND
4374.49 Ji N, b BRI 110.47 TN HAE
N E LR R 57.62%, tb EER R 1.19 4
B S AKX A= BAH A 46348 Jt,
5 FAEREK 6.2%. 2020 4, LA SEEH X A=
7= EE 36206.9 1276, b FAEHIK 3.9%; 4
JE R A N 27136 JT, L EEHK
5.7%.

b N RBUFEEM: JWbs AR ETK
GXBERE 113 5,

=\ BUREFEBERIMED T

1. BB FRFE A2 FETH

2020 4, et il 2% 1 ) A BRORRAT X %
FEl 2851 A1 Yy it ™ B b iy, RERETFRA IR
PS8R o Hh [ 2 LB 0 oK e A 1 5 g Bk

MRS IR, LU CONER” CONIRT N,
WA FBZELE TR, GDP 44 Bil K 2.30%
(3 GDP SEK ISR, FFED, BN
A ER E A G R — S IR K R E 5K
GDP B IR R E ALK, 0T EERH 2% FRk
FRON GBI ) B R B 7]

2021 4F b4, w2 WU ORI S
FaE M, TR R E S Farh s . BT
W EUBUR YRR 2 < =RV KR, RIEXE
Gres i miEsnfE R . AR B8 MIBUR AR RN
PEG BRI, SRS SEARGE G H AU T 55
AT

ZPRSERREBE. 2021 F LYE, T E
B A= a il 53.22 Jifeot, AR Rt b
WK 12.70%, PHETHHEK 5.31%, K—FE
JIBRE 0.31 AN 2 AL KT 2019 4F B4R K
IrNE, =R EFHEE N R B R .
BAEE, ERES—. b e T
B A3 19 4.29%1 6.12%, ¥ O 24 5 TR R
2019 4F ERAERIKE (2019 4F E4ES RN
3.10%F1 5.00%), PKEIEH RAIF; e —=r=lk
AR RETIEEN 4.89%, i ARIAE] 2019
AR 7.2%00KF, WE R ECR, &
B PP R R I T RSl
e .

£ 1 2018—2021 F L ¥ 59 B £ 2% 544

1BIRARR 2018 4 2019 4 2020 4§ @& %éoggéfjﬁﬁ)
GDP (JifZ7t) 91.93 98.65 101.60 53.22
GDP 143 (%) 6.75 6.00 2.30 12.70 (5.31)
FUBLLL B T3 e E (%) 6.20 5.70 2.80 15.90 (6.95)
[i] 5 BE P BRI (%) 5.90 5.40 2.90 12.60 (4.40)
MR ELP®E (%) 8.98 8.00 -3.90 23.00 (4.39)
HO3EE (%) 9.87 0.51 3.63 38.60
HEOHE (%) 15.83 -2.68 -0.64 36.00
CPI [dEL (%) 2.10 2.90 2.50 0.50
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PPI [t (%) 3.50 -0.30 -1.80 5.10
WA RE (%) 4.90 5.20 5.20 5.00
R RS A SN (%) 5.60 5.00 1.20 10.70
ANFEEREE (%) 6.20 3.80 -3.90 21.80
NS H I (%) 8.70 8.10 2.80 450

Z: 1. GDP EH#EAMH: 2. hogd, # o3 ET Nt 3. GDP R, MALA L T A Al R, IWMAPERANT L
BN R ARG RE, LRGN LEKRE; 4. WAAE R L 45470 % I KK

AR IR BRETAZARAE B K it AAe Wind S48 552

MN=KRFRE, HRBRR LPEZTHE
KEERF ), BT T 2019 4£KF, £
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o [ A 400 2 B A R SE I 21.19 AL
JG, K 23.00%, PiE-TFHHEK 4.39%
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—E R, (BRI RN Z A [ T )
AR P R PR E IR AR [ e 5
VRSB E . 2021 4F AR, AR
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FREAERT 2019 4 FAAEK o WA TR B SE
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Syt i UEAE 2.79 JiAC3806, B CUELR] )
SRR E K. Hodr, T 1,52 Fife3E T,
K 38.60%; 1 111 1.27 Jife. 3570, 5K 36.00%;
B2 I 2515.20 /2. 7.

EYe4E CPI B B, PPIFREE FKH 6
FABKIEIEA B . 2021 4 FB4aE, 2EERY
T HE (CPD Rit A e ik 0.50%, 4b-F i
FEARHIKF, BARIZEH FTHREH, 4
B Tl AEF= 2 ) (PP RiFF B ik
5.10%. 4+ A&, ZEPRRSRE M Biks E
FAREBEER R, 1—5 A PPI A HL kIR
HiE®Z 9.00%; 6 HikiE/MEFR % 8.80%,
FEREMT R =R AT 6 H /Mg
¥ o PPI R ELRESE_E3ik, ok T il i A £t
HAEE K ST,

2021 4 B4R, HRFER R A R
T BE6 AXK, ftRFERLEES
EAREF, BIE 11.00%. b H - Eh
17.74 Fifeot, BFE/AN 3.09 FisTt, TN

AR T b —Z= P s R R, B
AR SAR A T R T SR IBONHE RS . R K
F, NRMEHRE PR phg K £ 2
JEER, Ak BURFT SR b 5 R SR A il )&
A R AL R Y S e SR . B LR T
2P ML A B RS ]V, M2 [R] LL 3 2
FEJE T, —ZRELIK M2-M1 B J) = 4k Sk i,
FER T B R SRR RS Ek
8 AN ISR S ML B3 N A7 TS
IbAh, BRI UK R B 22 5 5015.00 127G,
B JTBEA R EAEREA, HZR T M2 [
K.
EAREBU AN BEEEAR, SCHTRREE .
AR R AL IE R 1171 Fi{oc,
] LK 21.80%, [F] Eb 3G 4% vy 3 B2 L4 [A]
HHSON FEBUCBAR AT 1T ol A2 7= i i ek
PR, TR S B T v [ 48 5 R R A B S R
N BE FE IR B A 4E TEL 1) 59.25%. 1 - 4F I
WS E P, Wi BE, A EBIRA
10.05 J312.7¢, FIELHK: 22.50%; FERIHN 1.67
Jife e, FHEK 17.40%. Hi, EL5FZEL
HOME SR, SGERUR TS5 R Rl s B
K, S S A OGRS . SO
M, FPFEeE—RAREME I H 12.17 12
TG, ALK 4.50%, 3¢k AR A4 T 1)
48.65%, CHBFERE. P, SEBUFMH
RN 3.91 Jifeot, FEHIEK 24.10%.
Hodp [ U AU RN 3.44 Fi42 e,

EEHE G 22,4000, ot Lk IS NI T B 2 i 42

A E BRSSO 4.17 Jifeot, FR

P& 7.80%, EELEZLIGRATRIGR M,
2021 4 _FRERME S BEABIHE, B
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FIER 3 b X HOR St 5o, & H R 2 2Rk 24l
YRR ZRER B Mgk s Elng, A
TR RGN, WA R ES TS 6 A
1) 5.00%, T EAEFEHA 0.70 NE /s B

A [ I R A 2RO 2R 351E 8 5.20%, 1K T 5.50%

A IEURTE B b, FP4E, MBERAY
A EN 24125 JT, A4 UK 11.4%,
BRI AE IR 2, SEFRIEK 10.7%, 4EFDK & M1
K#Hk.
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i RIEN .
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BRI HESNR RS, A BRI
METr. WER-HENLTEEEREY, %
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HEN P, EAENE. 2dZ2FENEks
KIE, Wb CIER T I . AL IEIE
M. BRERTTH, H). HEE. R, HERE% 15
SRR TR Sk MO ERERTE R T LA R
DALk Y o ARSI A4S 2020 AR R & DT
RS R B GE A R, 2020 £ 64 Bk 52 1k
TeWis i s A B 4972.0 A2l A B, BL AR
K 0.7%; JiRZ s i & 5205 LN~ H, L
FAETRFE 52.2%. ST, #E 2020 K,
WAL 2H A ME S B 205 AR CEFER
), b FAEK 4.0%., Ford, HiE e A
333 AH, mIEAMIEEERIAT] 7809 AH,
2020 4F, LA SE A 1 5208 i i R 8103.3
e B, B EAEEK 0.9%; ik & iz iR
83.1 L ANAH, W 4% 62.5%. fiii 2 J7TH
A 2019 4K, WAbEIA 7 ANEH RS
Yo Hob, A5 RIS A2 B Sk [ B
WLz, JEE RN REE BRALIZ . JE R
BRI R el i A A . 2020 4E 4B L3R
AR 1046.8 SN, L EAETFE 28.5%,
FEREEESBIHATZHE. el
i, BAbmr, FALE AR R B o
RIHE T HE S s MRS R I T+ . 2020 4F,
LBV O TR A B IA 12.0 {20, b BAE
WK 3.6%; SERF A EIL 446.8 JIbRIER,
bl AE3E K 8.3%. THIALA PR 1) [X A7 254 S A
R AT A A 2 U4 2 R R AR A RS04 .
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Jb “AEBUCHE AR EE I, PRt
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9 H, EEBHE S (g X A1E K
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G457 48 (X, ) W3R X S1E R R
PR, AR 7R K X 382 5 42 7 i Am
Je PR RERN P A, BRI X et e

PR T EENGE. 2017 F 4 A, Fitdg, H
25 Bt o 8 BT B R IX — HEZEB X, FRIE
FER s b A fE S . A, 208%E 3 AN KA
ERAY X, X 3 B KRN X IRSATIEE,
PEHr B Grrdk) B 5 556 X 4 R 45 o M
LT IX RS PR ANHEHE i S R R R 1 —
TUE R s, AT E AL A e #
A8, BN DTS E M X I KT,
VAR A S S T A R A S (R S5, B E A
HORB R R 5 B EAA B R . 2015 4F, b
5 R R K DR ILRE E i kAT T
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ERERER . AESTH M@, E ek
CUEZE, AT EFEX AR BEHRK
H A SR AR R R
FE. RS AL T EENLIE.

MARRE, LA R A B, S IE R
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B BUR KR IE M HERE, b8 XKIR& BT R
e A B S K R A& — e i ).

2. KRBFRENKF

4, WIbRGFRSERE, S5R
HORIRIG K, Jrbag h X AR 7= S i 2010 41
20394.26 12 ICHEK 2 2020 H=f¢) 36206.9 14.7C,
G REEEERS], 2020 FHLX AP BAEAE
A 3L AME T HHEA S 12 47, B EAET L A7
2020 4F, b sEIHLIX A P2 S E 36206.9 12
JG, M FAFEREK 3.9%., 2014 fELLSK, 2 E RSN
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22 F I h el [ PR A A R A I R, B
T4 E K, 2019 ELURE FidGE. K
Kl U SO R R L e T X A X 3k
R IR HERE, TR A6 S5 v R FE-F
g

www.lhratings.com

NONE VAT



FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

Ho 77 BURF UG5 AR

Bl FAgxX A > SAE B3GR

0
20104 2011 20029 20039 20045 2005 2006 2007 2018 F 20195 2020F
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E: IR RN REIE, AT
BERR: TAHFE, witaR, BEATAYF

(D k&t

BE 3 255 KB R P S5 R R B T 2%, 3]
kB r gtz B4k, 2009—2020 4, =Kk

Pl g R H 13.0:52.1:34.9 15 %4 10.7:37.6:51.7 .

Hrp, B2 Pk R, =
VLSRR, 2018 AR5 =P e 5 b
UG 500%, 5 =g a5 b — 2 b
T, XA EREG Tkt — B k.
WHET & 1R . BRI 35 S M
FIAZ A, IEFR, LB IE LI T A
B HE. Wk Atk B, EZ. &M, g
SURAE LR A S e 40 A TlkAT
W R BN &P R R, M. TR
W, HEER. fAEKC R, SUV &
BEEEEE 1. Tk, Wk T =EE
PG, H3Z2 5 MATE FAT R TR A
Pl = e SR BRI G R w s, Tk st
WK =771, 2018—2020 4, A6 7 S 4
HB Tk N{E 13698.0 17T+ 11503.0 12yt Al
11545.9 127G, 2020 4F, ]k #As LA _E Tk 4
IEF LK 4.7%, #ES T2 1.9 ME 45
R AR Tkl “repis gy REFERT TR
THFE” Pl o RBOR, BB RR, 7 B
A%, GUHRE 1SS . 1617 BB REANTS YLpia
A RE DR =N, mRBORR 27

LBk (2019 4F 1-12 A B TFR AT S F (2020
£ 1-12 A BT R ey R L)

Ae PN TR AN RIS S . 2018 4 2 H,
TR BUN KA O InpRHEE Tl #7874
I TR R IR S = L), $8 H 2 2020
SEYIS R DL PSSR BIBIRE S50 R
BT LK R JEAR T REREHRL
fiG BEFERERR . HPRIZIRE” A BRI
RACTAAR R, 3 34T mm 2E & 5 BHAR.
WL 255 T AT P, ARk A A

i 4 NMEBAEG A EE R T EiHEE 5 A
BUARA P2 IR A5 b=k, AREE b v
Km R ER BT fGehiE Crdd « i
FERY” ST ) (LA SCRr < i
TR ) e SO R AT, Tk
THRETT A RS B, AR TR
ARSI S T A 43 Y A A )

TACE RS AT 15 B IR%S . 3C
932 S E S a1 (e =T B = e Ay Al R AT
g, 2018 Ak A8 55 b3 oA be = R SR,
50%, XfZG Kok E G Tk, 2020 4F
ILE] 51.7%, BONHIEAR ST KN EED)
F1o TR, 2020 SR AL A E BRI 2
7.9 I NIR, B LR 95.8%; $E1FE N
3.8 1L NI, 1 -4 F B¢ 51.4%.2018—2020 4,
3648 43 59 S BLR e SN 7636.4 147G
9313.4 4. 70H13676.7 1275, 3 5l [ LE 1S K 24.4%.
22.0%#1-60.5%. p5h =157 11, 2018—2020
A, T AGAE B s A AR 23 il 15251.9 5
Ji K. 5282.7 JiV- ik 6028.4 JiVIrk, 4y
) E b1 K:-18.3%. 0.6%A11 14.1%; [E)3Y, wifh
AN BRI N 4035.0 1270, 4138.6 12 CAN
4950.4 127G, 43I b4 -12.8% . 2.6% Fll
19.6%. 2018 —2020 4, Jidb44 b5 = 4% 7%
RS 0N 4476.4 {¢. 70 4347.1 12701 4601.1
1275, 3 HllE EeEK-7.2%, -2.9%H1 5.8%, 1
M. #E 2020 4K, AL R A
AR 905.2 /575K, RIEE TR 9.1%, ZE
1777 B B RABATIAEAE — 58 BIEAE R S0 b

www.lhratings.com

NG e O



FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

Ho 77 BUR AT 547 AR BARE

MRk 2 R R IR, AT A AE R AN P4
TR, Nk, FdbE N RBUAFT 2018
SETHEET T IR BRI S L H
KBS I, Fl5es] 2020 3 Ak g i
BRI BS54, i)z N
ARSI AR R H AR, P Bk 27 Aot g
BRATEhEAE, AR AL AR5 LA H R
5 EH 7 1)

(2) . WM O

2007 —2017 4F, VAL BEATE B AN o
R b, WREET2EFRKE. H
TR RATE R E LR A HERE W, Wby
LUK F BEAR R RO ehiah, #HRp
Ji ARG Sl KR PREERI A S
WO H Y . 2T iE IS S AIREOL S . 2017
A, AR At 2 B e BE PR BRI 33406.8
{270, [FIELHEE# R 5.2%; 2018—2020 “Eim 1L
St S WP L B B K 5.7%. 5.8%
F2.9%, JATALAE [ G 7 H BT A TR .
R E, LB E R R =, =
WA F, 2020 AR E B PR 0 (A B R P H,
H—r AR G BTN 5.3%; 28 bR Bt
TF%5.6%; =K 10.7%. FAhik
JEFE T 16.5%, [ BT (R ER
FORIELE N 25.7%, b EFESEE 2.9 N H 4 s
PRI [ 52 W5 P 458 R % 5.1%, o [ 5E B P 4% %
(REAR) ELE N 66.9%. BIKE, T4k
A [ e BE - S G A BT R R, (AR
gimia Tk

B2 abEF A RERRLEREHRL

70.00
60.00
00 /_/._t—f‘—‘_—‘_\
40.00 "h&.\/‘—n—ﬂ/./

30.00

20.00
10.00

0.00
20074 20084 20094 20104F 20114F 201241 20134F: 20144F 20154F 20164F 20174

—— DAL (%) =B (%)

HAE KK Wind

AR, TARE T SR B
TFE, BTSRRI S BRI K ) 3 B S 7,
2018—2020 4, JAdbE A im FE L
Hir5~ 16537.1 12.76.17934.2 12761 12705.0
1256, 4y AE ISR 9.0%., K 8.4%F1 K &
2.2%, 2020 ] 648 P B R F% . 2020
M, AR E R 2o 18037 o, K
0.3%. 2020 4, Vb4 JE RS SCRCURN
27136 JC, b BAERK 5.7%. HAmiEE R A
Byl SZ N A 37286 76, HEHK 4.3%; KA E
SR LRSI N 16467 TG, HIHK 7.1%.

2018—2020 4, b it 1 AE 2 A
3551.6 127G+ 4001.6 1ZJCH1 4410.4 1270, [FILL
3K 5.1%. 12.6%#1 10.2%. 2020 4, §i]
Je H I RE 2521.9 17T, 4K 6.4%; e
{4 1888.5 127G, K 15.8%. 7EH A LIHLH
FEAh IR RS B R AN
2020 4, JAARAERT “ a7 TRERE Sk
240 1342.3 1270, b E&FEHEK 5.0%. H,
HH1991.2 127t #K 3.4%; k11 351.1 147G,
K 10.0%.

BARE, EARWALE S EEsg, T
WG = ), e 5= s M AT R TECR,
X HZE PR AR —E kiR . SUeFER, 52
brE LG Esh . R R=6E. Hd g S
s, HRKTHIE— 2 k7.

3. KRE AR

R (b4 2020 4F [FH RA TR 2R &
it AR), #RE 2020 AR, Ab4eH e
REHLA N B T & TR E 80895.2 147G, L
G N 8010.7 4G, HA T AE R AR B
53212.5 12,70, LRI NN 6654.0 1470, 44
AATLA N R T T GE 3 R4 60605.2 1276, L
SERIR N 7157.1 147

AR LS S Rlis AT IR R R, SRl
TR R, SRR Sk &5 Re
BTt
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4. KRR

2021 4, W bE 2T Ao e Y
H b b X A 77 B K 6.5% /5 47, — AL
TR K 6.5%, [F 2 7=  3 K 6.5% /4
Hi, AT EERFINK 8% AL, AN
H 4 5% B RS AT SCRCU N K 8% /2
A5 JERIE SRS TR IR IS A 3%/ 45 IR
B I ML A HILE 5.5% 4 45 PM2.5 SFEIIRE TR
F% 3%l b, FA7 GDP BEFE T P& 3%.

wACE IR PR R H bR
LU R BB HT RS, S R G153 A 44
TR VR, « B2 i 5] U0V 8 70 S I 5
SO TP ROE HOFT AR, HE s AT S H AR S
Pt Re, ERWIHWE BN N fEs; e
SCEHFR AR BT R, A 3 SO O ANME VLR
NS R BT T s A2 A SO SE BT 5
L2 )RR R R AT Bl RAEMRHLE
KT, SLEE N o E R o A
TR EMREAS BRI, MIEVR A I RSP AR
WACE R R R X RS, TR
J& - BUBTREN . BAAE AL BE U S AT A
BT, SRR

BARCRE, WALE L FELF SR DK,
PR WT IR AL, Rk R e g B b B
i, (HICE TG eS|, Wby &5 K B
Il 7= e T fe M G5 R BT s g, TR i
PRI AESBE TR — P e, iz
] B [ P o R I AN 1 R R AT AR B %2, &0
TR VPRER, AR E RS — e N
[FTESS AR T I A P

M. BATRIEKF

AR, AL B SR BUR iR B i,
RIHE B PERACT, EEATBURENR], 5%
BUR TAERN, S iIEATBUKT, fEBUFE
IEYIEAN K A5 A ST e BUR I K
J 55 WA Rt PR AT 5 55 B 4% g THT AR — 22 1
o

i (P N RILA EBURE B ATF&6) 54
KiF e Grdess sei (FhAe N IR AN E B
S BT Ipik) , KB I EE B R .
% e NS BB G = MR B S8E BUR
MR 25 BB 2V, A RURIEAFFRIESL. (2
0 RIRSAE; FBlgemE Sk, EEE., &=
KKY, VIS Imas A e Bl Ry s ISR
& NTEREI3RTE, FHIsF G BA AL
. 2018 4F, H S HRATENLK FE3 AT
{7 KL 495861 5%, il i BUM AR A T BUR
5 366 2%, 18I BUM M SR A BUR S B
404119 %%, @SS TS S A BUF
G 64527 %% i H AT KA BURE B
67787 %k. EFFINAFFRTEM A 1567 5%,
o 1) AR SO S ) 71.20%.

PRI, WAE B EAE T G
Je 215 AR R I (2014 —2020 4)),
JIRINGRESS WG« 5SS A liE . 7iE
AMEEW, MUEEHRS T RE. SRSk
XIS A st 50, ke THk 2020 A2
RES ARG L AR R, &
T2 78 o5 At 2 s iR R eB 5 —1E
REETE, 2RSS Hh AN RS AL
HIRPERT, PR EGEL TSR RGNS,
e 3 B2 v T I FIAL 2 R

R SR 45 75 T, AT JbAg e i g STl
BEUFRIEA SRS 6 il 58 R A AH ]
FE 52 BUR R B S FNIBUR R 571 T 7 545
e, SN IBURERIE TAE IR fE R Rk FR 4T
N7 IRSER A, 2016 45, TAEEHE T G
B W BT 56Ttk — 3R BUR R I AR R
(R (EIFK (2016) 13 '5) , MM
I FIAT . BRI N B ST ISRIBUR K
Uy st AR Lt 2 18 DA B S ST N A O e ) 55 DO A
JIRANT, VIS8Tt T BURF W KR 55 (1 TAERL
Ko ZJEWALEE R T T it BUR I %A
FXFSHAEERENTRFEN) (e
(2016) 54 5) . (ST msEsTBUR R IEE L

. o AT RIS AT i A I m A (N
BZH“:I‘ El%x@%}%*uﬁﬁﬂﬂriﬁﬁ, /E‘[:“:%\TE L%JL'TTjj* TE'TTjTLEAiE EE’JJ\_%D» (ﬁ)j‘
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K (2016) 19 5) Al (ST /™ P M AEBURM K
EEBEMAFREATANESEL)  (GEY
K (2019) 16 ) A, AR M BUR
K A BUR I SCAE 2 TAERR S I K% T
HIEEH.

W B FE T T, T4 A2 5 TR AL L
] P O . TR E T, VAT AR IO A T S
TS, T 2018 4EENE T (41 st
T SO B S LY, SErPod pir i B F
JE TR S8 BECCERTAR VAL, X4 110 T
LI 4500 B bR acii—5t— %% Blge 15 A4
AT 0 B T & T RSSO
4 591 127G WABUARIE T, EAE kI L
A L S T BUE RS S ST R A e
2018 47 B il 43 FE AR 4 3L 55 40 ek 8 2% 18 Tt
AN 11 T, PEy7 BAEATIER 10 T AL
A BT, BISEHETH, 2017 4F, Jadb
56 R4 I ME— K BB O,
TR R e AL L], TR T &R
M5 2018 4F, i dba8 FEAEAR ML AE =R BR A
AR GYERL, 7K B IR AU Y S P 4 7 5
IR SO AR R T T Al T e sHE
AT BRI . bk, b i E A B
B PR I AR ) R A 4 B R s T 2 T A
i, BREEEEA G E AR S
g — W . I T B WA

S5 16 BN A B R By T A SRR AL

AL (o B B i — 2 e
GBI, 2017 ALK, JAbE AN
SRIBUR 5t 55 BOR 1| FE 15, T A% B P BUR 52 55
R, SR ER R (AL BUR M55 XU R &
MEE) (EBUpF (2017) 27 5) (HdLE
B RBUR AT RS B2 TAE T %) (BRI
(2017) 8 5) (FEBUMIZIE X AF BN i 5%
SYRAEE TT %) (BT (2017) 4 5) Al (4
P BBUR S B TAESUOTE M InE GR
7)) (FEIHFE (2018) 72 5) &— &5k,
[ B, VAT ABAE W\ BT SR 157 95 B A BN A
T B o IESCH  I8 [ BURE £ 45 R 40 1) 48 N K5

RRPEEW, BT RERE, BT
PSS IRA BT I AR, R W B EUF
RS AT RO HE IBR AT, 1 75 2815 51 55
1, AR et o P PR H A L [X 24 SR U f5
FEERAL TR, FIATR R X, A
PNKHE R ZMME, WMEBUG &I 0B BUE
RO%AE . FEBUR ST ALME T T, b8 AR
VA S S A PR T R 555 B I 0L, X 52 55
RS HR7 BT 1 X SR, B e BUR it
55 i WU HB DX 1) 58 CBURT 51 95300 A XU A i
M BT 588 (BURME 55 XU N S Ak B Tl
), MBRBURT 6155 KIS E . BEAh, b i
I FEBURTE RS AR« B 55 Se vt il
AN 7 BURFPE RS B0 0 H 3 &8, A
Wy 5 3 4 42600 95 U ME P L), o F Bt
WALA B X RGENEFSS KSR T 1
JE PRI

BAE, MALEBUGEBEVER S, &
PR KRR W BUE BIMNE RO 4,
B REPAT I OL R 45 50 956 B AN 57235 5
N B EBUGYESR S5 KRS i 17— fRb

F. ML

1. WA

HArhEseThgk. & W, B #/2 5
PATEURS . dF B X SAT— BN — 2
S OJRIN, ARSI, R B SEAT TR
PRl o (FIEELIED Rl 73 T Hh SR 5 B SE
T, A8 9L LU S GBIV
BUF IR, B & BURFRACT SO0 BLE,
BEE, HAEMBIE ., R 3T L
AN BB U B, e
BB R B R AT e . — RS,
JTBURAT B, MBOGE B iR
[ AR -

(L AR5 IALE R AL 7>

e SRR A AR 73 BL 1994 4 SEAT
370 B R A U BRARSG 9AR HE, BilSN 70 o
H SO ] N 4 T TR [ 5 WA R
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BUM 5 7 BURF LN . Hodr, A el s i
NEFERBL, WG RARAE T B R, T 2%
Fi, ZEAE R, B, BREL. AT Almatk
A M BN B CRLEREDLBL. B
3B R AN T 44 B 555 7 [ E W
NEFEENFL, WA FFL, ST 4E
BB, TR, bR, EREEL, ERFERL, MEet
B, Bt 5 AL, 2B, AL, JERIIRN
& P G N ERL AT
RV NFTASEL, A TR BRI A BT
B8, Thde 5H 54 60: 40 IHLGI4r 5. 2016
5 AT E SO s S, HE R ok
528 4% 50%F1 50%1 Ll 7> =, b4 E AR
Tl b E VA AR B N AR B

(2) HRsAHEN

AR E S E b X R L 5k, 1
SRR S BURF G R MR FUBE K o AR A (]
1648 2017—2019 FE8 ARG 2B BERED,
2017—2019 4, VAt 43 AER1S AN
2934.58 1.7t 3230.69 12 7CH1 3486.4 1470 . ]
b8 3R BRI H S SO ATIRON B
2017 —2019 4 &5 g xS N bE EE 23 0 N
85.54%. 87.16%7I1 88.31%.

% 2 2017—2019 7T 44 3K AF EZANFM N L

BRE, LR Ry E b X 2
ek, BRI RBUN SR IR, X T
DXL HE AN BN SR T A R PR

2. MM BOK I F R

M4 (b4 2017 —2019 4E4 AR IN44
WABR LY, A6 A58 I BN S H S 32
BALRE— B A FE TSI BT BURFHESE
SN BT R E A AL E NS A
it

%3 2017—2019 47 At M BOIK I A ACH L

($42: 1)
B | 20174 | 20184F | 20194
—RAFTRENN St 8215.97 9467.20 9771.3
BURF RGN ST 3460.07 | 4207.03 | 4921.77
FEA AL E RN AT 31.47 44.99 31.98
BB ST 11707.51 | 13719.22 | 14725.05
—RAFLTRE SCH Bt 8215.97 9467.20 9771.3
BRI RE 4 3 H ST 3460.07 4207.03 4921.77
EHRAZE Bt 3147 44.99 31.98
BB H AT 11707.51 | 13719.22 | 14725.05

E: WEHEITATHE LR ERTABENER

TR kR (AL 2007 —2019 44 A 2 fe o M Bk H)
MU NZERI R, 2017—2019 4E, il

BRI PA— e A LTSRN N, — A

ILFRE W BT PR B A W BN B v A i

(#42: fo7) L5t 65%. 2019 4, J[dbE BN it
s 2005 | 2018%F | 20104 th, R AT BUF PO
SRR EBN | mgay | mors | swas RS A B R E BN B o H A
1. JRIEHEB 383.70 383.70 383.7 66.36%-. 33.42%7#1 0.22%.
2. HRE AN 2510.20 2816.00 3078.8
2.1 —BMHEBIME [ e | 1as060 | 26875 %4 2017—2019 T4t /i\%mtﬁiqig\,é it /r%i}t
A ($45: )
A
2.2 %lﬁé@xﬁqﬁv\ 899.70 935.40 391.3 TERR TG || e || et
%gﬁ%ﬁﬁ L& 25.67 23.22 239 1 — A FETRERO At
HERALERE: L 1090 - 000 )( 1.1+1.241.3+1.4+1.5+1.6+1.7 | 8215.97| 9467.20 9771.3
St ' ' ' 1. 1 RATEHERON
it 203458 | 323069 | 3486.4 (11.14112) 3233.83| 3513.86| 3738.99
E: A SHE NG LIRE R EBINE 111 BN 2199.35| 2555.82| 2630.73
KR RR: (TIE - B KR Fa o M K NECE
%Ezg&ﬁ;j 4 20172010 £ A AL A2 B HAS), T4 1.1.2 EBIN 1034.48| 958.04| 1108.26
1. 2 AR 2893.92| 3199.75| 34625
1. 3 —MfsURAN 764.01| 1194.30 947.2
1. 4 LHESEH; 248.41| 277.20 325.2
1. 5ANESE 607.55| 689.60 704.5
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1. 6 ATH R E RS 456.62| 579.60 587.4
1. 7 ffEmES— R L
iR KB e BESS R
2. BUNFHEEESTERAN BT
(2.142.2+2.3+2.4+2.5+2.6)

11.61 12.90 55

3460.07 | 4207.03( 4921.77

2. 1 BUFFHEEEEIRN 2418.58 | 2907.14 | 3318.38
Hoor. [H 3
Hoe A LSRR ik 1929.90 | 2348.91| 2717.83
(LN
ZEATIBAT TN 21522 | 236.97| 24533
2. 2 EgFNIRN 25.67 23.22 23.90
2. 3 BHUHEFIRA 804.78| 951.25| 1277.00
2. 4 LR 207.16 | 319.74| 297.89
i 5 Rl E He L B L 213 179 L
AN
2. 6 AANKES 1.76 3.89 2.67
3. BERALERA S 31.47 44.99 31.98
N N
4. aREESKBT 3886.71| 5108.74| 5876.99
(4.1+4.2)
4. 1 HS RSN 2222.60| 3225.22| 3772.35
4. 2 BAESER 1664.11| 1883.52| 2104.64
BN BT (1+2+3) 11707.51 | 13719.22 | 14725.05

E: B HESRATEE AR E R A BN R
FA SRR (TALA 2017—2019 4 4 K %A o M Bk H)

2019 i AbA — AL HEWNIGDP K
10.65%. X Lh4s [E#AAIKE (10.48%) FIAt
H X AFOL, WAEE — AL HUE YN 5 GDP L
HE T aEESKE, EeESE TR ST
—fi.

M EE R R, 2017—2019 4E, [l
WA T A — M A LR S s A 3,
2019 F— A ILIE S H Sk R 66.36%;
2017—2019 FM B R THEINK, FiE
HHEK 12.15%.

MU i E I, 2017—2019 SEiJb
WSS P fiT. 2019 4F, A6 — A JL T
TEAREES 333.8 1470, BUNMEIEE s FEA LS
4% 334.5 1270 I AL A8 WA LT 55 58 R AR 00 R4
AR T AT o i R AN ARV K
RS A

(1) — AL G

2017—2019 4F, b —M AL
Sl 8216.0 1270 9467.2 /261 9771.3
{276, 2017—2019 4, [l —M A LA
N5 51A 3233.83 12,75.3513.86 12701 3738.99
1255, FEHE K 7.53%. 54 F LA A

e, Wb — R ALTEIW A2 BT E
WEKF, 2019 FYRARUBLA T4 31 ME T
(56 9 f37.2019 4F, VT 1k LBl 3462.5
{270, AR 8.21%, JESEIT R RIFFEL K
P — ARSI 947.2 127G,

TAEE — A FLTE N BN A E,
BRSO 5 H— %, 2017 —2019 FER N
5 E 25 68.01%. 72.74%7F1 70.36%. BEE &
SO AT HERE, AR EARBURME LB
Al BT A3 B RN 3G (BB 8 Sy H R IR B R RN A
TSR 2017—2019 4, AL BB 4>
W24 2199.35 127G, 2555.82 14, 56H1 2630.73 14
JC, EHEAWEK 9.37%, 2018 EIE X
16.21%, FEZRMEBL. VTS FUR  Hb
BN KA 2 AT s, Tl db A JERIN 32 2
LT EH TR () A BN
AT B AU B N A ST BN i, 2017 —
2019 4, 43514 1034.48 127G 958.04 AZ LAl
1108.26 14.7t, FIYEEIEK 3.50%, FEFRE
ARIE CEF= H LN BTks) .

2017—2019 4F, b — M A LT SO
P K. WM SRCRE, 2017—2019 4, b
B—MRAILTE S DB E S AR
ol . RMOKH . RS AR X SR —
NSRS X R, 2019 4 BRI AT
5243.14 {¢.76, H— MR AILTE S H AT
63.10%.

2017—2019 4, WALAMBHS % (—k
ASETEWN — A ELTE S 5 0A
48.71%. 45.48%7#1 45.00%.

(5 FALH — AR EIE L S AR L

www.lhratings.com

(#4z: L)
5iH | 20174 | 2018 % | 200948
FELH

— ARG S 633.18 | 71240 | 792.63
AP S 367.55 | 42248 | 432.28
HELH 1276.55 | 1385.59 | 1537.09
BHEHAR I H 69.08 77.04 90.70
AR E 5B H 103.19 | 11517 | 158.00
REPMRS H 353.45 | 43355 | 502.50
FE SRR S H 976.88 | 1137.84 | 1227.95
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BEy7 PAE 605.10 | 691.33 | 695.07 %6 MAABUFHAS I EAMREFR
RIRIK L H 782.91 | 906.27 | 978.27 (#4z: )
X S H 45535 | 668.09 | 707.20 o H 2017 4 | 2018 4E | 2019 4
A I 35242 | 39533 | 38280 B 0 S AU AR S5 | 2055.06 | 2663.74 | 2175.07
; e ACEIZ S 21718 | 29559 | 320.73
ﬁ%ﬁtl}aiu’% 175.12 | 199.20 | 209.25 Tl o601 | 31177 | 133428
FHIREAR S B 11405 | 121.15 | 131.89 B R B 229825 | 3271.10 | 3830.08
E LEE R RS 118.39 | 110.08 | 129.60 AR AR H 23212 | 183.64 | 226.12
AR 11536 | 124.66 | 167.25 i ’ﬁﬁi - 408.16 | 45247 | 530.27
- RS 1.79 1.93 0.76
5 ) . .
it 5 14059 | 22604 | 16656 ST AR 319.74 | 297.89 | 334.53
—RAFTEI WA 6639.19 || 7726.21 | 8309:04 BURFHERE &3 th Bt 3460.07 | 4207.03 | 4921.77
g g 70.74 62.90 108.4 E: L A haEEA LRSS H b T A ki
45 A 566.40 | 703.70 | 4831 ﬁ:ﬁiﬁf:ﬁ;ﬁﬁii j:*‘#’bﬁi’;:%‘v#é’?iﬁ% 2. B Hh s
ey R A AR E R WA BN R
il s 64411 | 64370 | 5356 e wim. (ATAH 2017—2019 K A LAk A0t SRS
Frta g e — e g %% 18.32 5.50 1.4
AR 277.21 | 325.20 333.8 AR (=TI b4s 2020 4 TR HAT 15 0 Fl
—RRAIETE S H BT 8215.97 | 9467.20 | 97713

E:L A E R OEER L, HRRSFLFIE R T
EXEF; 2 WmBH AT AR EREEANER
Fop kR (T 2017—2019 44 A 254 4 4 o Bk B )

R (S Tk 2020 AT 15 il Al
2021 FETS RS ) , Wb 2020 44
e — A LTSN 3826.43 127G, H B4
K 2.3%, HAPFBloN 2527.2 1270, B4
TF& 3.9%; AEBIURN 1299.2 1276, HL FAERIK:
17.2%. — AR S H 9021.74 1275, L
H 455N 42.41%.

MR, IEFREAEE — R A FETE N
RFFRD IR, BRI T4 B A I ERL
W b7 B — s — IR A LT S K DA R
AHAE, REAIGE A T RSN R .
TACE — M A FETRE USSP B 2R Bh AR
HFEE

(2) BURFPES: & R R I

2017—2019 4, b4 BUR M3 4 TR
NETT4r 718 3460.07 {470 4207.03 12 7CH1
4921.77 A¢.7C, FEIE A K 19.27%. 2019 4F,
AL B BURF I 34U 3318.38 140, (R
1 14.15%, 3R EA T A LRSI
K s

2019 4F, 7628 BUM M3 & X A
3830.08 1275, LLEA 1 FIACH LA 2657
RN, HARSH G B AL FE AS i i S H PR
Sz Y, ARG 4 334531470, BRI FE ST
OPATRE R, TR TR

2021 FFEPE RIS ) , WA 2020 458 R
BRI RS N 3161.47 1476, b FAETI%
A4.7%; BUFMEIE4E T 4585.92 1276, HE4E
1K 19.2%.

RARTE, TAbAE BURM M5 4 U R 1
K EA T BN AT J0 48 BUR 1 3 4
WO RV, B =i i s 5 B U N
72 AR — B R

(3) EHARALEWHEWCIE N

2017—2019 4, by EA TALE A
SN 31.47 1256 44.99 {2 56F1 31.98 14
JC (CEZRNPRUE RN . FEWFT g
B, HIERN S LLE R /N 2019 4, Ji]
B E G RALENEFL 4R 4.01 127
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