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BRFE: lianhe@Ihratings.com W H 2017 48 2018 4 2019 4
BiE. 010-85679696 XA (270 30640.8 32494.6 35104.5
FEEL. 010-85679228 HX A (O/j) 6.7 6.6 6.8
NI A=A o) 47985 47772 46348
Modib: s gre KL R 18R KA 2 5 =W 9.2:46.6:44.2 | 10.3:39.7:50.0 | 10.0:38.7:51.3
B AR kR 17 /£ (100022) TAhE (270 15325.8 13698.0 11503.0
PXLE: www.lhratings.com ARG (LD 33406.8 == =
[ElE ARG (%) 5.2 5.7 5.8
FEHTRM B (L) 15907.6 16537.1 17934.2
HERARE (20 33758 3551.6 4001.6
W (%) 55.01 56.43 57.62
NI SR OB 21484 23446 25665
—RAIEREN AT (27D 3233.83 3513.86 3738.99
Hrfr FBilolon (oo 2199.35 2555.82 2630.73
—IRAIETENIG K (%) 9.2 8.7 6.4
EZAMIN. U 2934.58 3230.69 3462.5
—AFETEA ST (27D 8215.97 9467.20 97713
— ARSI AT (27D 6639.18 7726.21 8309.04
HEEZS (%) 48.71 45.48 45.00
BUHEESIONGT (127D 2418.58 2907.14 3318.38
HITERE )1 (L) 8572.00 9643.97 10543.77
HOTBUTERGS AR (1270 6151.46 7278.26 8753.87
HOTTEUNE5ERE (1270 7202.00 8521.00 10208.09
HOTBUIN B (%) 20.08 22.40 24.94
HOTEUNS R (%) 71.76 75.47 83.02
M -7 RTHAEH AKIK; 2017 - 2018 4F GDP $k#E 4 H R4t A s E

B AR R A FAEA T SRR
FHARR: BRGITHHE. B LI R, TIE KB Fe o M BURE .

AL M BT RAEF
TR ASE
R | ettt T E ML WU | R
Hb 7 BURAE FVPER 7%
AAA | 202107123 BIE BEC | e e | IR
V3.0.202006
XFESE SR K D ZEb| HOTBUN GG FER |
AAA 2020/02/25 e W JrEE (2015 46 ek 4 3
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2021 FitESRELAREI GRS (J\H) -2021 &1
IEBAEIRS (258 ERITRRE

— EFHER

WAk, WA 37, R EASATEIX,
BENAFKET .. WAbE A THICER, i
YA, RS R EENE I B, R
R L AR TR, PR RAT LS e
A6, PEILEL. AL E N FE LR, RS T
FelE, RmAR 18.88 Ji VoK, FEEAZR A
FEL, HRHESE 11 Mg, 2 MEEE . 8
£ 2019 A, WAL H A SN 7591.97 5N,
bt EAE RGN 35.67 N Hrdr, EHEEAND
4374.49 Ji N, bb BAEREGN 110.47 71N WAE
N AL 57.62%, tb AR R 1.19 4
By A ANHIX A= BAE N 46348 T,
B EERK 6.2%. 2020 4F, b seEidh X 4
P EMHE 36206.9 1276, L EAEHIK 3.9%; 44
JE R RN 27136 g6, Hb EFERK
5.7%.

b NRBUFEM: Wb axETK
ZXAERS 113 5.

Z EWMEFEBRINED T
1. R F IR a2 FABATH A

2020 4F, et/ 58 9 17 A BRI T X &%
E L5 FA 5 i o™ b, SERETFIEANIR

553 BRSNS iUl E N RA) )
MO R, DL SR CONRT AT,
HESN L IE TR 5, GDP A 4F Bt 6K 2.30%!,
B AR E AT AT — SRS K E K
GDP B R R H FACKI, HoTEERH 2% R
DL s RN S oA

2021 4 24, A [ 5 WBUR PR 2
FaE M, Ut RrE R E S Fah s . BT
T EUBUR YRR 2 < =R 7 KR, RIEXHLE
Grest s e . RN T MBUR IR RF RSN
PEGBEEFEAM, SR SEARG G H AU 55
AT SRR

ZVRERREBE .. 2021 4 B4R, hE
[ A= Sl 53.22 Fi4e T, AR Rt EIEE
WK 12.70%, PHE-FIIEK 5.31%, BK—FE
IR 0.31 AN E 43 5L AT 2019 4F AR
PR, = A R AT RN R B R
BEE, FPREE— s E Ty
B3> BN 4.29%7F1 6.12%, ) O 4 = T TS R
2019 4E FEAERKT (2019 4E F2RE4E 50N
3.10%A1 5.00%), MKEAENLRLF; TMEE ==l
PRGN 4.89%, oARIAF] 2019
AR 7.2%007KF, I A SRR,
BUR b R I I T RS
B R R,

1 2017-2020 4 L ¥ E £ B2 5HIE

Eipae 2y 2018 ¢ 2019 ¢ 2020 £ = ;\1072%’17; ;‘f Ji@ﬁ)
GDP (JifZot) 91.93 98.65 101.60 53.22
GDP 33 (%) 6.75 6.00 2.30 12.70 (5.31)
FURELA B TP e % (%) 6.20 5.70 2.80 15.90 (6.95)
[ e BR P B (%) 5.90 5.40 2.90 12.60 (4.40)
FE2TH B B R AEIE (%) 8.98 8.00 -3.90 23.00 (4.39)
HOHE (%) .87 051 3.63 38.60
HEOHE (%) 15.83 -2.68 -0.64 36.00
CPI [ (%) 2.10 2.90 2.50 0.50

1 L GDP KA LGk, TR,
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PPI FIEL (%) 3.50 -0.30 -1.80 5.10
WHERAERE (%) 4.90 5.20 5.20 5.00
W RS W] RN (%) 5.60 5.00 1.20 10.70
A FEF BN HEE (%) 6.20 3.80 -3.90 21.80
AT B H 5 (%) 8.70 8.10 2.80 450

7 : 1. GDP BNt F; 2. o3k, 3ok ) LUt 3. GDP ik . AL E T k38 hnffgik . MALERAIGT L
BENIG ik A FIRIG R E, HA4RIGRIH LG KE,; 4 WAAD R L FIEAE A B RK

FAPRR: BRATAFARGEE K4 A A Wind 4045 532

M=KFTKRE, HEBAR LLELTHY
KEERF I, BT T 2019 FKF, £
Bh GDP WHEKFEERE. 2021 4 L4,
o A 2 B R B S B 21.19 12
TG, [AIEEIE K 23.00%, MAEFHH K 4.39%
(2019 4E 248K 8.40%), ST /K PG
—SEZERE, HAE R RN NG R A 7] T (1)
AT R R OUEAE RS [EE R
VRSB . 2021 4F AR, SRR
Bt ORNEAR) Bk 588 25.59 Ji147t, [FILE
K 12.60%, 6 AMIFLLIEK: 0.35%; BT
WK 4.40%, LE—ZREEINER 1.50 NE 4 A, AR
TEIEHT 2019 4 LK WA RE B 105
FEREE O, 2021 4F F2EE, FEEYH
Gyt EAE 2.79 Ji4235T6, 3 CORELR] 7
SEAE K. o, i 152 {23k,
K 38.60%; HE 11 1.27 Ji{2. 370, 5K 36.00%;
2 5y i 2 2515.20 12,25 7C -

L3 CPI B LB, PPl FF&: LEK{H 6
HEIERE A E¥%. 2021 ¢ F24E, EERMN
s (CPD REit[E L Lk 0.50%, AT irsE
KREARHIKT, BARBEH EFRES; &
B TR H BT Mg (PP Rt [H b bk
5.10%. 7+ A&, ZEPRRSEE Mt Bk k-
RSB R, 1—5 H PPI [H HikiEz
HEm % 9.00%; 6 H¥KiE/MERE % 8.80%,
FERBT L =B 6 H/ER
¥ o PP [RILURFSE bk, oK T i3 b it slAs £
HAZE K ST,

2020 4F b4, HEFER Y EEER
TiTE%; BE 6 AR, HRFRRALYEES
EAREF, B 11.00%. b4
17.74 Jife.ot, BFIEL/DE 3.09 Ji1Z70, (H45H

SR T B —Z=FE 7 S R, S
R SAR A TR TR SR IBONE RS . AZE LR
B, NRMHOE S P fh K 2 2
SRR, Al BUR G fil 55 A0 b 5 0] 2
A AL R S B e R B AR T,
AR ML R PR SR [F19E, M2 [F] L3 S
FeJa Tl IR M2-M1 BT J] 24k 4EE 1,
FER T R R R R RS Eik
1 A I S A M1 3T AT AT EL.
BEAk, b2 A 7 R R b 22 3 5015.00 147G,
WA S A e AR, R T M2 [
£

R BBN BB AR, SCH TRHE .
A E AT 1171 LT,
A EL 19K 21.800%, [ b 184 3ok A vy 3 R F2 4R A
HHRON FE BB A 2 1 Dol A 7= 3 i ik
PR, EI B T R [ 48 R AR A I R
W\ E P IR B A AETREL (1) 59.25%, b F4E I L
WNHEE . G HE, A EBIIRA
10.05 JifZ76, ALK 22.50%; ERIUN 1.67
Jife e, FEHEK 17.40%. H, LS
B RN, SERUR TSRS R R sz E
K, LS B AR OCESOR . SCH T
M, FPREeE—RALHE I H 12.17 1L
JG, R 4.50%, 32BN N A E TR
48.65%, CHRERIE. L9, EEBURHE
FETHEWA 3.91 Ji12ot, FHHEK 24.10%.
HpEA B AESON 3.44 Ji42TC, [H

ELI K 22.40%, - Hi R4S 39 3 B 2

S [ BRI A TS S 4.17 Fi42ot, FRILGR

B 7.80%, FELREZL IR KRITEISH M.
2021 4 FAREFEFV S DA KRE, B

RAIXERNREEH K., —FEZETRNER
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FIER 3 b X HIOR S A o, 4 H R 2 eIk 24
MR RES A i akstmlng, A
TR, WA R R ES %S 6 H
] 5.00%, KT LFEFRH 0.70 MHF . L

A IR A el R I N 5.20%, /KT 5.50%

FEABURNRFE HbR. FRE, WEERAY
A SCACUN 24125 JT, [AIHGA XK 11.4%,
FABRAS IR R, PR 10.7%, ZEREIK S M1
Kk,

2. BIB R Fa s 7RI HE

BT AT AR B IR, AMERER
SR IR, BN AT EAIRA R
AT, ARREMBERI Rt e, &S
PE. ATEREEME, (RFFEIFIBITE G EEIX (). B
(1) BUBUR SR BUR e, JUAREE “ =RV R
2, A PR R A AR B T UM 5 9 AT
B, WSS FEIRHFENIE RS TERE.
1 MBURER BRI S 2 s, Biih
ANV AN AT RS ST . 3550 2 BUR H
T, PREEN R AL A A i K F A
R o MU R SRR i OR AR A .

2021 4 FRRAEATTREBE, TolkA™,
H RIS, =B I B 1 X AR 25 Mk 52 ma 475 98
K. ME/RBHRBINKRT N RELFHKIA
e, (HoRSREEAG & M Bl YK, 9%
10 22 3F B SO 12D IR ES,  BT IR I 5
IV B A R B H R T, AU B4k
gk, SpKEORIANT, HENE
RUEENE I T Re 2 AN 4y B B E A Y
K.

BAEE, RKFEHZEEERESML, ]k
Gl % JE BT S g kB 5, S R R
RSN R R S, A BRI
METr. BEER~RENLTEEERES, 2
VRIEECR R, R 24F g = 4% BT 4 O M
SINATES ST 5 4 kYR DA AT B
TR )R B, JE R BEARSRY TR AR,
TTE IR T ORI K 7E15 DR BUR SCRF

PPREFH LT AL B SCESE A AT
& Ml B B R R 22 U5 T D R ISR R, il
M BB EE A BERE - IntR, O EAE E E
AN a7 e: ) NI B2 Az PN [ SRl i Sl N S S
B A, MR S FORYT IR E . B
AW IR TSR PSS AL I P N S o r 9
(7] b 1 e T 2%

= XEEF=Eh

1. RIRKREIEA

mAEHII R K, RibniEEeE
FHL A2 2 Hh, 72 P i 3k T e v v L s 1)
HE P, wEAERR. 22 ENRRYS
R, WALE O T fl s . LA IHIE
Mo BREE T, R L B, R 15
SRERER TR I 2k M T ERER IR R T DA K
JHX AL AR R . AR T 2020 4R [E R & 5F
At 2 KRG A R, 2020 i b & 8k 58 B
TR JH R 4972.0 {2 A L, e AR
£ 0.7%; RFIEH AR 5205 (CANAR,
FAETRRE 52.2%. AREJTIH, #ZE 2020 R,
WAL 2H A MBS BFE 205 TR CEFEN
), b FAEEK 4.0%. For, BE R A
333 ~H, mdAEAEEFEIAR] 7809 A H.
2020 4, M JbAE TE LA B B IS e JH i 8103.3
fCWEAN B, o BRI 0.9%; ik %1 i i
83.1 L ANAH, H F4F % 62.5%. A2 51,
A 2019 4K, WALEIA 7 AN A AL
Yo Ho, A5 E RSN E K AHER E bx
ML, AL E# N KiEE RIS A6
E BRI A A b . 2020 FE4E PSR
KAy 1046.8 5N, L BT RE 28.5%,
FEREELE SR HATZ . i
T, Adbmr, FALE AR R B R,
R B s M S R O TR . 2020 4F,
ARG O TR et &#IA 12.0 /20, b BAE
K 3.6%; EIEFEH I EIL 446.8 JibRHERE,
bt FAEIEK 8.3%. TRIAGA PR 1) X A7 25 A S A
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FIPAS A A AT AL 2 R R he it R IS4
WAk S FEE, e EME—e m
tikh, B PR SRR A 0. b
HRTRIEFEE . W= 5IE A, Wik Hard
RIS A= 159 i, AR R BA i =18 133
Flr, A e 4 KRG 48 3 1 5 A2 A 39 Fhe R
WO, AR AR ARz, SR O
B VR 2 B G IRAR Z R In7E — S,
AN S i S 1751.28 120, PR X
HBHGK TR S 14.04 21Tk, S2PReE
JFRE 5000 % Fir K, HEER 3.6%; K
REIRFEE, FESMAERKO., A
X\ FE5. Bl M X PR RAT
#ell X, Az 2019 FFARIALA © RS
HL2EHL 1760 J5F B, JEAEEE =4, LA i
FREK 487 AR, VR IX AT 3 20t 1
(RO, A B AN E T R X 2 —,
WEPEEY . MO, JRER L . RIS SR
FE, FEREE R, W ED, R EEK
TR THANERAL T S T R A
PR R . HAT, A6 Bk 22
IKFEL ASEIEH ABIEM REE LT, A
R FRMFTEIE T, AL A & AR
FXFEA 400 24, iR AR SCE T 3
Ab KR LA 5 . E T ki
Wi 4 A ERPAELIERX 7 4. ERKG AR
MR 11 N5, &4 ki IR KA

AL 1R [ 5OR e 42 R b BoAT L BGA

SEUEHIAT, AR EE SR 4k A 1 i B [
R TRV 228 X A 2022 45 4 B4 S B %
ML, SHJEE5r tha, TR ERE] T H K
HEHAEH. 2015 4 4 A, H3pBuR Ra
HUSCEE (RS R R R LRI L), T
Jb “AEBUCHE AR E B, PR Tt
AR X . HT W S 2 B RTEIX . i
BEAASHB X PRI EN, BIESH
et e E ER IR, SLBLIX S b R & 8 H bR - 2015
9 H, ESEBAE ST (R X A1E K
JRANELY, s AL T ARk, AR R Tk
PE%E 748 (X, ) MFEEhX AR E

NS, ST A TR Xk 2 5 A A
SR AR AN E A, DRI X 20 Ok e
AL T EENGE. 2017 F 4 A, itdd, [H
25 Bt ok 8 EAL B RO IX — e Zaf X, Hlkie
FEA AL A e . I, 2085 3 MR LA
R X, X 3 B AN X IRIATIEE,
PErr E Grrdk) B 5 556 X 4 R 45 o M
LT IX BN AE PRANHEHE R S R R R —
T KRS, T s AR # T
A8, RN OETE LM X I KT,
AL RS T AT R A Rl A5, B E A
HORB R R 5 SR R E . 2015 4F, b
W AR TR K DR R ILE E IR T
2022 A BRSSP, Ja BT K S T 5 AE PR
—[FAIPTAS EOH, EEEESERFEOMN
RS . A ESIH MR IE R, EE ek
CUBZE, XRS5 E R
EPRENIA 15 e AN /= B K IR N
JE TR T LA,

SAERE, Wb R A B, S IE (R
F, BRRRFERE, NHAEFREME T AR
Ao A U ERRE . MERRIX L A
% S EUR SRS I, b XA TR
JE A B S K R A& — i .

2. RIRZFK AP

i EHE, WIbEAFFERE, 2R
HORMRIE K, JTbag Hh X A 77 SR 2010 11
20394.26 {2 eI K 2 2020 H1) 36206.9 127,
LR EEAERT S, 2020 FEHLX A BAEAE
A 3L AA T HES B 12 467, B EAFEF 147
2020 4, 4L S X A FE i E 36206.9 14
JG, Hb EAEHEK 3.9%. 2014 LISk, 52 E A4
LUTHEL . WIS R Re S R R, WAk
22T Rl [ P A A A R, B
KT EFEKT, 2019 FELISRE FriE. &K
KB HUE SO A R R e 3 X R v 2 Xk
mR I IR AHERE, T A S5 4 vl R F-T
R K

www.lhratings.com

NWONE VR AL



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR
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\
4 I 40
l |+ 200

20105 20119 2012 20135 20145 20155 20165 2017 20185 20195 2020F

mmGDP ({Z70) ——2EGDPIEE (%) —TiGDPIEHE (%)

R BB R A G IREIE . RMASIT
HABRR: TRGIRL. gtk BR&ITASE

(1) ek gsry
Bl 20 0 &R S e b a5 M R B T2, ]
b ek g5z 0 Ak, 2009—2020 45, =ik

Pl g R H 13.0:52.1:34.9 15 %% 5 10.7:37.6:51.7.

o, PR ek SRR, =
A EEEIZEIR T, 2018 E 55 = b3 indE & b
T IELE 50%, A5 =l gl s kit |k
Tt Xt EREVF ki — ik,
RICTEE IR AR SE BEIR A 35
FIAC @A, IR, TMIbRB LR T LA
BegHE . Wk, Atk &, B2, B, 4
RS LRy E S 40 ATk
MR BN TE SRR R, B AR
W, HEER. fERC. HE. SUV &
BEAESE 1A, RER, WdbE T EA
Bk, (HZ 2 MAETE NAT R TBOR. gt
Flr=ge SR E RIS PR R, TI&st
BK=Z 47, 2018—2020 4, VAL 25 SLH 4
ML n{E 13698.0 127t 11503.0 1ZCHI
11545.9 12,75 2020 4, b8 B DL Tk
IER LK 4.7%, #EES T2 1.9 ME S
Ro TTAEEE Tl b “ mi5 s e kA3 IR
THFE” Pk o R, HP s BERE, 7= d Bin
A%, BUHTRESIERES . 11T REPEFERTS YL piih
(TEAP ST Y7 =} NI PN =o SI] 1 ONTP s
B PR TR AL KRR . 2018 4E 2 H,

2 sk (2019 4 1-12 H i T R MBI L)

WACEBUR AT ST Pedfeide Tlk e 3 7+
AR Tk R R 148 T2 L), #5 H £ 2020
FER A AL DL« PAAb ZERI R« B BT RE J158 S5
BT LK R BRI REREHEL
fiX B A RERE R HFRIZIRE” N BRI
A TR R, B 4T i i e 4% (5 BER
AW 2 T AR B D ARk A Ak
S 4 MRBAEG LR Tk %45 5 A
BUARZE PV AR S5 = b B, Ak Tl b i 1
Kam e R BT . fGethtiE (b « i
R ST 2 (b SR “ TR £
TR ) S SR RA, TR
FHRITT M AR AR BB, AR T
CARREN |3 T E A |3 T Y A A )
FACE RS AT 15 BIRSS . 3C
RIS N E . FEREE T ARG 77l 25 4 1 B2 T
2, 2018 FEy[Jb A8 AR 25 3 iR Ll B py R S,
50%, X2 Kok E G Tk, 2020 4F
EF] 51.7%, MOAHIE AR AT KN E L)
H1o TR, 2020 A b4 B E bRy
7.9 JI AR, B2 F4E R4 95.8%; H0FE N
3.8 L NIK, ¢ - 4E N % 51.4%.2018—2020 4,
3648 43 ) S B W SN 7636.4 140

9313.4 12,7041 3676.7 1.7, 53 7l [Fl EL 38 K 24.4% .

22.0%#11-60.5%. J5th /=ity 51, 2018—2020
A, T ABAE T S B A AR 439 25251.9 T
JiK. 5282.7 JiV- KA1 6028.4 JiV Uik, 4y
51 [E) L4 K:-18.3%. 0.6% 11 14.1%; [E)3, i fh
A N 4035.0 1270, 4138.6 fZITAI
4950.4 127G, 4o [E L3 K -12.8% . 2.6% Al
19.6%. 2018 —2020 4, Ji 4L 45 b M= R 3% 9%
A5 4476.4 1270 4347.1 12 JGHT 4601.1
1256, 7 AlE e K-7.2%, -2.9%F1 5.8%,
U IR . A 2020 K, AL D A
IR 905.2 /5-FJ5K, [RIEL TR 9.1%, %
1771 FE O AR AFAE — E AR 7. Tk
MRS 5 R R EI, AR AE R A4
TR, Ak, WbE N RBUFT 2018

1 €2020 4 1-12 A =T R e S5 L)
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T HER T COSTmPuet BAR IR S kA
KRB I, Fl5e] 2020 G5 A K g i
B WG, Fa iz N 1)
ARSI AR R H AR, P Bk 27 o ig
BRATEEAE, AR Ib A8 IR 5k BHr R
REA T 1) 6

(2) . MR O

2007 —2017 4, b8 BEASTE B AN o
R A, WREERET2EFRKE. H
TACE BEARTERR KB R E H, Wdkd
LUK R EAR R R O ehigh, By
J7 T EFE GG B R K] FREERI A
PO FY . 2T iE IS S AIREOL S . 2017
A, AR At 2 ] E BE PR B IR 33406.8
.75, [FIELHEH#E R 5.2%; 2018—2020 SEim 1L
Gt S WP L B B K 5.7%. 5.8%
F2.9%, JATALAE [ B H BT A BT R .
SR, AR E R BT L =
WA, 2020 4F [ B =gt (R &R P) 4,
BB L B TR 5.3%; B AR R
FBE 5.6%; H =R BT K 10.7%. FeAilik
JEFE T 16.5%, [EE BT (R ER
FORIELE R 25.7%, tb EERE 2.9 ANE 3 5.
P ) [ 5 B8 P2 4% 8 R B# 5.1%, o [ e B P R
CREAR ) HILLE N 66.9%. BIEE, ITHK
WAL [ e BT e i v R EA T R R, (ER R
gimia TRtk .

B2 bl A RERRLN T EEA

70.00
60.00
o //_/._-—-—"_—l——\
1000 hH*./I—I——./.—./.
30,00
20.00

10.00

0.00
20074 20084 20094F 20104F 20114F 20124 20134F 20144F 20154F 20164F 20174

== VARTERE (%) == RAHRE (%)

HAER R Wind

AR, BT 2 T B E)
TBE, BRI AL A BRI K B S A,
2018—2020 4, b RS R mEE L
Hior~ 16537.1 1276.17934.2 12761 12705.0
1275, allE K 9.0%. K 8.4%FHI K%
2.2%, 2020 ] 648 T BB e T % . 2020
A, b R RS 95 18037 Jn, MK
0.3%. 2020 4, Vb JE RS A] SCRCURN
27136 JG, b EAEMK 5.7%. HAEERA
Byl SZ RN A 37286 TG, HEHK 4.3%; KA E
SR AL 16467 7T, K 7.1%.

2018—2020 4=, AL it a2 BN
3551.6 147G 4001.6 1270 A1 4410.4 1275, [tk
3K 5.1%. 12.6%F1 10.2%. 2020 4F, Ji]
Jb48 DR ME 2521.9 1276, 18K 6.4%; iF &
{H 1888.5 1270, 1 15.8%. fEH KA LAHLHL
FEE S AR IR R R AR S .
2020 4, JdbEX; 7 I E S
%0 1342.3 14.7C, b BAEEK 5.0%., HH,
1 991.2 /2.7, 3K 3.4%; #t11 351.1 127¢,
K 10.0%.

BANE, THRALE &g, T
WG = 7, [ e G 5 5 M AT R J1ROK,
YA P KA R —E kR . SUcFER, ZE
brE LG Esl . R = Re. Hd s S
fRIRZIA, SERTHIG — & R 7T

3. RRARRIAIL

MR (b4 2020 4 RE Tt K R
GuitA), #ZE 2020 £AK, WALEE EHWE
RILHLAA N B T %% A7 3K R 4 80895.2 147G, L
SEIIE N 8010.7 4G, FHoA T AF IR B
53212.5 14,70, HWAERIIE N 6654.0 1470 44
RHLR N B T - I P23 R4l 60605.2 147G, Lt
SEYIR N 7157.1 14 7C.

AR LR SRS T R R, SRl
P REROP YR, SRR SR A PRI
BTt
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4. RAKK

2021 4, W bE 2T AL e AU
H b b X A 77 K 6.5% 047, — AL
RN K: 6.5%, [F 2 7=  3 K 6.5% /4
i, AT EERFINK 8% AL, SN
H T 5% B RS AT SCRCU N K 8% /2
s JERIE SRS TR IR IS A 3%/ 45 I
B I b A HILE 5.5% 4 45 PM2.5 SFEIIRE TR
F% 3%l b, FA7 GDP BEFE T P& 3%.

WAEE A PUR R R R R H A2
ZEUF R ISR A, A S A AT 3 A A
SRV NIRHEIE, « 22 7 5 AR 7 7y B s
SCFETFROE O AR, AU O IS 5
PR, BERTIHEC BN FE IS, e
SCIATFEFER B L, AR S 3 SO O E W i
NS R BT s A2 A SO SE BT 5
B L2 B R R R 2 AL RAERRALE
KT, SCEUE N S SR R e
BB REAS BT, IEIR A IE RSP AR
FACAW R RAEH X R AR, i E bt R
J& BUETREN . BAAE AL TE A S AT A
BT, SRR AR .

BARRE, WALE T EL T RE K,
PR AW R AL, Rk % R kg B Ax B
g, (HEEA B EWIESR, WibE KU R R
It 7 i 3o 3 B b S K e B T R R T, RIS
PR AESBE TIEDRE— P e, iz
FE] B [ Py o R I AN 1t R R AT AR 2, &0
TR VPRER, WAL E ESAT — e
[FTHST AR T I 5 P

M. BFRIEKF

UTHER, TR BRI R EUM A B B
RTHE B PR, AT BRG], 8%
BUR TAERN, R HIEATBUKT, FEBUFE
BN K S AT e BUR I K
J 55 TSt PR A 5 5% B 5 g THT AR — 3E
e

RS 3% B R AL Rk 7 1, b R
(RN RIEAEBUGE B A6 54
KL A sl (AR N R E B
IS BATFEB) IMED) , KRR S R .
P i WA E B G = /MR B SHEREUT
MRS BB Ve, A RBUOREATHRE S, (2
Yo (EMRSSIEF; FZeE SA ., EEEOR, &=
KRV, VISnas R AR g B BB SeE
FZNFRe IR, FH s G BAEAFIAL]
. 2018 4F, B K WATEWLRK F AT
JiHAE S 495861 %%, H il i BUR A A FFEBUR
55 366 2%, 18I BUR Ml kA B A5 2.
404119 %, MBS WIS E3 AT BT
{515 64527 %% @I H A7 XA HFEE B
67787 k. AAFFBNAFFITENE A/ 1567 %,
o R RO SO AT 71.20%.

EHRMRE T, AL R E LT G
JbB 25 A R @ %K1 (2014 —2020 55)),
JIRINBRBCS WA 55 WUE  HEWE . FlvE
NMERE, MUEHRS AR, &Bak
XIS A st JE0, ke TH kI 2020 A5
RS B SAE B FE AR AR R, &
T A A G R R eE R — 1
RGBT 6, AR S5 U AT RAS FE L
TR, B EE LB &k RS R,
e 3l 2 e T I FIAL 2

WURFIE SR 45 75 T, ATk A4 i ik g 7y b
BB R A RS 6 il 8 IR A A DAl
P 58 BUR R B S FIBUR R I 471 T 7 5.4
T, A N BUR R I TAE 1P Fa e B R B 4T
N7 RSZR A . 2016 4F, LB HE T Gl
6B W BT 56 Tk — 0 12 S BUR R I TAE R0%
fAEZNY  (EIFR (2016) 13 5) , MHIEK
S| FOPAT . BAERIGN I T INREBU K
Uy it 2 ARTATL i 2 15 DA K% 3 ST N A o s ) 2 DO A
THENT, ISCHRTE T BRI SERR 55 (10 TAERL
o ZJRIIBRENR T (O T it BUR I &
B XFHHLEE RENTRFEL) (LR
(2016) 54 5) . (ST hmaEsTBUR R E L
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HHAT AR AT A S B E ) (G
K (2016) 19 5) Al (ST 7™ i PEAE U R
TR A S REAT NN SELY (Y
K (2019) 16 5D S0, NIk iy BUR
K g A BUR I C A2 TAERR S K35 T
HIEEH.

VORI B T TR, TAbAE A 5 TR AL L
] P O . TR EE T, VAT IR A T A
TSRS, T 2018 4EEN K T (41 St
TR SRCE B St = LY, SRk BT i BT
J&E PR S8 B R Pl , T2 110 T
LT & S H bR i — X — A% FlgE 15 A4
AU B T B R GO, P R BT
4 591 1070 WABUASI 7T, A RIAL
A L S TV USRS S S AR R A O
2018 4F B A 73 J AR A SL IR 55 498 8 2K 18 Tl
AN 11 T, Sy AEATEE 10 10 B AL
M 5T, Bissia B, 2017 4F, b
56 A I ME— I K SRR AL O, e
YR B e BCEN LR, TERR T /TR
W0 ; 2018 4F, JAbA TFAE AL A= = R
AKKBEIEBL,  TK BEIRFAE S Rl S 30 4> 7 6
IRRB SO A R T T Al Re sHE
BATHR R RNG . bAh, TR i E A
B PR AR T ) R AE 4 B R s T 2 T 4
B, BREEMEA T E SR S
g — . I T B WA B

SR BN A B A5 T I RF SRR U,

AL (0 B BE g — 2 e

BB JTTH, 2017 SRR, AL in
SERIBUN T 55 BUR T B 1, R B AR BUR i 5%
R, SR ER R (I BUR M3 25 XU B &
METIZE) (EBUMY (2017) 27 5) (W4t
BRI P 5% KUBEB 3% TAE 77 2 ) (BB 73
(2017) 8 5) (FEBUMFIE XAFEBUN 155
YR E TT S (B (2017) 4 5) FI (A
X BBUR S E B TSRO InE GR
7)) (R (2018) 72 5) &— &5,
RIS, VAT AR A8 I\ BV SR 13 25 BIR A B 3

LI K W B T 38 (A BURT £52 55 BRA 17 4 N K
REPEFHEW, BTG RERR, #T7
PSRBT AT IF M AW R, ZORTT B BUF
AE 5155 A R HE RO PR A, W0 75 2415 55
(R, 2R LR P PR TR HH A L X 25 B BURT 65
FSEAERE TR, SIATR T &, A
PNKHE R 2HAHE, B BUG &SI A BURF
HOuZAE . EBUR USSR T3 T, R4 R4
VA AT A 41 R 3t 7 U 052 95 UL 1 0L, X 555
JRRE 7 BT 1 X St 1, B (R BUR 5t
55 e RS L DX 58 (BT 57 95 12300 R XU G A4 e
KD BT 568 CBURTE 155 RS RS ik B T
R, IERBUG S B, teAh, mIbs i
T REBURTERTST Al S FREG 55 gttt il
AT BURF R BT 55 B B H B i s, A
W e 35 4 142051 95 KU P L), ok R it
WA P X RGIEGTS KSR L T 1
JE PR

BE, FHACEBUGE BEW RS, 1§
SR S R R BIME RO 4
B EEPATIEOL R 45 055 8 BRI AN 2 3%
N TEBURPER S5 R R AL T — 5 PR

B MESEH

1. MERH]

HArhEsAaThdk. &, . B, #/2 5
PATEURS . T E K SAT— BN — 2T
BRI, AR, A D O SEAT L L
PR (FELIERD 23 1 S A5 W B
Va0 L LU S GBS
BUG I, B A BUR AT RO B E,
BER, HAEMBHUE . R BB L0
T AN BRI G E AR I, B
M E N BRI B AT . — O,
TTBUFAT B, MBI B iR e
(] UK o

(D e SALE AL

e SR AL A BRI 73 BA 1994 FESEAT
53 A W U BRI D it BUSTHN 73
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H UG ] E N b7 BUR ] 2 WA R
BN 5 7 BURF RN . Hodr, R e e i
NAFE LB, WG RAREE BRI (E R, T 2
B, G ERL, PRk, BB HRAT. Aatk
S A A SN AR CRAEEDNLEL. B
3B R R 4R i B &5 Hh eI
NEFEEWAL, A R, g
B, TR, bR, EREEL, ERAERL, AEet
B, Bt 5 AL, 2B, IR, JERIRN
Sy R ST LIRS AL AL
BB N8, Hod b S B A A
588, o 5Hh % 60: 40 HIELBI 4> . 2016
5 A AT E SO e, B ER
52844 50%7F1 50%1 L 4 5, T db4s AR
Tl R E VA AR B AR B

(2) RS AHE L

TAbE R A E b X R L 5k, T
CESRAZ ) R BUR LR SN RO K o AR H8 <]
1648 2017—2019 FE8 ARG 2B BERED,
2017—2019 4, T4t 5 mER1S AN
2934.58 1.7t 3230.69 12 7CHH 3486.4 1470 . iH]
6B RGN B RS ST B
2017 — 2019 4 5 b g b Bh U B EE 43 0l
85.54%. 87.16%7#1 88.31%.

A 2 2017—2019 SF 7Tk 8 kAT £ A PN AL

(43 fen)

mH 2017 4F | 20184F | 2019 4F

AL LR 2893.92 3199.75 | 34625
LN

1. RGN 383.70 383.70 383.7

2. ¥R 2510.20 2816.00 | 3078.8

2. 1 —MePEEERS SCATURON 1610.50 1880.60 | 2687.5

SBRE, LR R E b X E 2
AR, BESAFH P RBUN SRR, X T
DXIRZE TR AN BN ST A AR

2. 3T WBUK I F L

R4 Qb4 2017 —2019 FF4 A G4 E
B EEY, Wb 25 B S B
BASE A ITE NS Bt BUF R
BN T AT B B NS A
it

%3 2017—2019 47T A 24 WhEOIK M Ak S

(#Afx: 17L)
BiH 20174E | 20184F | 20194F
— AT it 8215.97 9467.20 9771.3
UM PR SN ST 3460.07 | 4207.03 | 4921.77
A AL BN ST 31.47 44.99 31.98
WO &t 11707.51 | 13719.22 | 14725.05
— R AFETRE SCH St 8215.97 9467.20 9771.3
BRI 4 S HE Rt 3460.07 4207.03 4921.77
EHREAZE 31.47 44.99 31.98
AT H 11707.51 | 13719.22 | 14725.05

VE: mEEERATET AR E R A AN
FAF KB (T 2017 - 2019 425 AR Ao W Bk )

MIENGERI R, 2017—2019 4, [l
BN LA — A LT WA N F, — A
LR NN TR B W BN St )
Lt35E IS 65%. 2019 4F, b8 Bl N it
B, A SRR Bt . BURFHERE S ION
MU ATE A BAZEE RN S S
66.36%- 33.42%7#1 0.22%.

% 4 2017—2019 #FiT b g A2 M HOM St L
($f5: f27T)

FEIRER 2017 ¢ | 2018 £ | 2019 4

L—BAFTEBA Bt

2. 2 LR 89970 | 93540 | 3913 ( 1.1+41.2+1.3+14+15+1.6+1.7 | 821597 | 9467.20| 97713
gﬁfﬁﬁmﬁ: LA 22 Za 239 1& 111;?1&1&2')'1‘@ L 323383 3513.86| 3738.99
ﬁg?fﬁgﬁ% % 14.99 772 0.00 1.1.1 Bilohon 2199.35| 2555.82| 2630.73
1.1.2 BN 1034.48| 958.04( 1108.26

&t 293458 | 323069 | 34864 1. 2 RGN 2803.92 | 3199.75| 34625

2 mBHE RSB ERERTEINER 1.3 MRS 76401 119430 0472
FH IR T 2017 - 2019 424 A LBFa oo M Bk FD. 1. 4 |epLEkE 248.41| 277.20 325.2
ATALA I T S 1. 5EA%S 607.55| 689.60| 7045
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1. 6 WATHRE RS 456.62 | 579.60 587.4
1. 7 fREES— R LE
iR KB R e LRGSR
2. BUFHEE SRR BT
(2.142.2+2.3+2.4+2.5+2.6)

11.61 12.90 515

3460.07 | 4207.03| 4921.77

2. 1 BUFHEFESRA 2418.58 | 2907.14 | 3318.38

FHodr., [ il

Hokts A IR ik 1929.90 | 2348.91| 2717.83
[N

ZEARIBAT TN 21522 | 236.97| 245.33
2. 2 LA 25.67 23.22 23.90
2. 3 BHUHEIRA 804.78 | 951.25| 1277.00
2. 4 BARESER 207.16| 319.74| 297.89

Jk folg, fo (= )

i% 5 Rfifit B E % L 213 179 103
giR
2. 6 ANKESE 1.76 3.89 2.67
3. BEARAZEBERANRT 31.47 44.99 31.98
4. HEREESEABT 3886.71| 5108.74| 5876.99
(4.1+4.2)
4. 1SRRI 2222.60 | 322522 3772.35
4. 2 hEESES 1664.11| 188352 2104.64
MBS (1+2+3) 11707.51 | 13719.22 | 14725.05

VE: ERESRAT T AR E R WA AN
AR FTILE 2017 - 2019 424 AL Fo ool M Bk F)

2019 b — A ILTENWINIGDP
10.65%. X bt4s E B AR K (10.48%) F1HAh
X AFOL, WAbE — AL FUE N 5 GDP L
HE T aETFEKY, EeEsEmHEaE T
—fi.

M EE R E, 2017—2019 4E, Jilb
WA B T A — B A L S T e
2019 F— A ILIF S H Sk S EH N 66.36%;
2017—2019 FM B H -k &, FH5E
AR 12.15%.

ISP E A, 2017 —2019 4R3[4
B S PiT. 2019 4F, Ji[d6E — A FETA
TEALESY 333.8 14T, BUNMEIL &G AL,
A 334.5 4270 I AL AE WA TR 57 56 B A 00 R4
AL T AT g R AN R AR &K
PR R

(1D — AL B

2017—2019 4, b — AL
SN 8216.0 1476 9467.2 261 9771.3
{075, 2017—2019 4F, b —Me AL
A58 3233.83 12,76+.3513.86 1270 F1 3738.99
{275, FEHEEHK 7.53%. 54 HAh L 1k
e, Wb — A LTI AE 2B AT F

WK, 2019 FFYRARUEA T4 F 31 MATH
(15 9 £, 2019 4F, Jl b LBl 3462.5
1276, ALK 8.21%, SESLITFE R LK
#y — ARSI 947.2 1276,

TAEE — A TR FAN A £,
BRI G %, 2017—2019 FERBiUIRA
5 EE A A 68.01%. 72.74%7H1 70.36%. [ifiE S
SO AT AR, T AB A EARBURE AE ML AL
A T 43 A RN 4 (E Bl 1 A B A AR 8 R R £
TSR, 2017—2019 4, AL Bl 43
WA 2199.35 1276 2555.82 12 7GH1 2630.73 12
JC, EHE AWK 9.37%, 2018 FFEIEIE
16.21%, FERIGERL . VIS BU 1t 1
RN KA 2 8. T db8 JERIIRN 32 8
LN . BRI (B2 B EAE FUON
AT L PR RN D S BN B, 2017 —
2019 4, 459 1034.48 1270 958.04 {2 T Al
1108.26 127C, F¥HE EIGK 3.50%, FERE
BRI =) AL SN A B3 .

2017—2019 4, JAbE — M A FETE S H
P K. MKICRE, 2017—2019 4E, ik
B AR S H DABE SCH . AR R
k2 RIROKSZH L I 2 AR X S H R —
ARG X R, 2019 4 FIR LIS A
524314 1470, & —MAILME S H AT
63.10%.

2017—2019 4, JdbBEMB AL R (—f#
AR WN— R A IFLIE D) 58
48.71%. 45.48%7#1 45.00%.

K5 AL — RN ETUE Sk S AR L

www.lhratings.com

($45: f20)
2017 2018 2019
£l 4 £ | %
FELH:
— AR S 633.18 | 712.40 | 792.63
AN A3 367.55 | 422.48 | 432.28
HELH 1276.55 | 1385.59 | 1537.09
BHEHARS H 69.08 77.04 90.70
SR E SRS H 103.19 | 11517 | 158.00
TREFR I H 353.45 | 433.55 | 502.50
e B A SE 976.88 | 1137.84 | 1227.95
By P 605.10 | 691.33 | 695.07
13
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RS H 782.91 | 906.27 | 978.27 %6 FALEBUFMHAS B BT RE L
Bk 2 4L 3 H 45535 | 668.09 | 707.20 (¥f5: L)
A H X H 352.42 | 395.33 | 382.80 2017 2018 2019
5 b S 17512 | 199.20 | 209.25 oA i i F
— — B A Al AR LA 56 5
PR EHAR(S B 5 3 H 114.05 | 121.15 | 131.89 0 2055.06 | 2663.74 | 2175.07
[ES R S a 118.39 | 110.08 | 129.60 B 21718 | 29559 | 320.73
AT R 115.36 | 124.66 | 167.25 JAth 226.01 | 311.77 | 1334.28
B & A 2498.25 | 3271.10 | 3830.08
I 14059 | 226.04 | 166.56 L
Aﬁﬁﬂj e {55 A S 23212 | 18364 | 226.12
—RAETHE X HATT 6639.18 | 7726.21 | 8309.04 FEIIS 208.16 | 25247 | 53027
LS 70.74 | 6290 | 1084 IS 1.79 1.93 0.76
R EA L H 566.40 | 703.70 483.1 4R 319.74 | 297.89 | 33453
s VR BUR &S B 3460.07 | 4207.03 | 4921.77
B AR T T RS 644.11 | 643.70 535.6 : ! 4
F@?iéig%%éA E: L RfeR 0l EA LA R A L. R AR
PR DTN 1832 550 14 AR EHN . HE2ARS MRS, 2 mERSH
~ - AT AR E RS RN
PSR 27721 | 32520 | 3338 FAR: (TILE 2017 - 2019 4 4 A ShAo e 2 S 0
— R AFTHE X H At 8215.97 | 9467.20 | 97713

A L AR QR E R IOE . B ALIRS LA Sk AR T
B hE 2. mEHE SR E AR E A WA LAER
FA R IR (TR 2017 - 2019 425 K Sfa o M Bk F)

HRAE (ST b4 2020 ST AT 5 00 A0
2021 I EEMRE D , Wb 2020 F4H
SER— A FETRE N 3826.43 1270, H LA
K 2.3%, HApFiloloN 2527.2 1276, B4
P& 3.9%; AEBIURN 1299.2 127G, HL EAERK
17.2%. — AR S 9021.74 1278, WL
H 455N 42.41%.

SMEE, TR — R A LI
RS 070t LR S S X7\ VA i o =5 L Rl b 2 (£
WO B — s — AR A LA S K LR
AN, PR RAE T BE RS R .
AL — A ST P B b B4R
FHAEE

(2) BUMMEEE S TSI L

2017—2019 4, A6 BUM 35 4 TR R
N4 7N 3460.07 1470 4207.03 127 H
4921.77 1270, FHE A K 19.27%. 2019 4F,
LA BUF IR G UN 3318.38 12T, R
K 14.15%, FE R EA - HE AU LN
KFT 8.

2019 4F, b8 BUM M3 S H A
3830.08 1275, PAEA - b fd AL LEAE 65
RE, HARSCH Va2 @ is s H DA
sz, RS 4 334.53 1470, BURIEIE 4T
FCOPATRE D0, TR AT K.

M (e Tk 2020 S FRE AT 1755 A1
2021 I R IR ), W 1E4E 2020 5L
ORI G N 3161.47 27T, Eb BAE T %
4.7%; BURPEHRE T 4585.92 {470, L L4F
1K 19.2%.

SR, TG4 BUR P S 4 TR TR T
K B LR AU AT 628 BUR P2 4
W ERYR, 5 B T 3 sl 3 4N
72 A — B R

(3) EHAHEALEWEWCIE N

2017—2019 4, b EA HEALE A
SN 31.47 1270 44.99 12 76F1 31.98 12
g6 CEERPAUE RSN FEBFD 0k
B, MBI SR EEER /N 2019 4E, i
b8 EA R AL E W FAL R 4.01 147G,

HRE (T db4A 2020 - FUE AT FE LAl
2021 S R IR ), Wb 2020 5L
A &AL EIWN 3830 1275, o FAERmM
45.2%; EARAZE I 17.26 /7T, B EE
¥ 0.6%.

(4) KFKEH

MRS (T b4 2020 SEFRE AT B O
2021 FEH R KR ) , 2021 &, kg —
A FETRE N TR B A7 4075 12,76, % 2020
K 6.5%; —MAILTE S H 8156 47T,
B 2020 AEHEK 1.1%. AL E BUFTERE SN
Tib 224 3281.3 1470, #2020 F1EK 3.8%:

www.lhratings.com
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UG 1 JE 4 5 TR 22 4F 2558 12T, #¢ 2020
£ 23.9%. ALE EA TALE THICA
TS 2 HE 38.5 1270, % 2020 FFHEK: 0.4%; #h
SRR HE S TR RN TR 2 HE 3516 {470, #
2020 FHK: 13.9%.

BARE, WA A LTI RS
AHK, LR AT B KCHERN 5
bo—fs BURERE SR PHTEOLLE, EfA -
Hi A FASCH LR T AR 48 BURF PR R S U T
B BRI, Aok i R 0K 32 21 5 T
Wk sl s IR B 5 HHBUR 2

7 RS

1. b B RS fid2
2017—2019 4, L& BUR 5 55 AN KT

A 8 2019 R Wy BUF AR 4L

(¥fx: L)

BN e | BUFR% RERS
BARL 785.37 991.16
i BB 7968.51 1368.90
=172 8753.87 2360.06

i REFUWEAANFTEIHRIR: FTALE 2019 - 2020 BT
RS ANTFHE LA AL E W BUT 3243

MRS R e E, A8 BUR 6T 5% £
TR TR R, B SME, ok
&, EBUNTS T, HTORBE 5 i 1011.21 12
TG~ B 13 2224.99 12,70 2218 1103.43 /47T,
I R S B A5 55 ) 49.57%; TEEA fit
e, HIFA8H 1737.12 1270, (5 BUA 17 55 0
] 73.60%-

A 9 2019 AT BUFEFE S AT L BB SHEAL

($45: f2L)
WK, 2019 KN 8753.88 147t. Hh, —# e BRI $ﬁ:§ﬁ%
5 5006.14 1475, 4 57.19%: L Hifii 45 3747.73  _RHsLE 1011.21 106.46
1275, 15 42.81%. 2017—2019 4F, LA A ﬁ;;‘i;iji 2;2222 82:22
7 55 FURR R 42 R [, 2019 4E 7K A 2360.06 147G - 35 1103.43 1737.12
AR 281.58 3.16
KT 20172019 FITHHHAAS A zgﬁgﬁ — —
(p4s: f270) HEREXH S5L12 1457
A 2017 4 2018 ¢ 2019 ¢ Hofth 2294.23 389.76
H B 55 6151.46 7278.26 8753.88 &t 8753.87 2360.06
i BREZWASEANFTE
o RS 4154.23 456417 5006.14 SR A TR
LI 5% 1997.23 2714.09 3747.73
A 5% 2876.08 2537.68 2360.06 e IRAUTTH, 2 B S5 BeditfE, 2019 44

E: mERESRATHTARE RS IANER
Fort kR ATl 2019 - 2020 S BURE ST LR FTaLE W
BT RAE

MBS 25 MK, 2019 4FK, A
b B BURF AR A5 55N 785.37 27T, 5 8.97%:
T BB %% 7968.51 127G, itk 91.03%.
B 55, A ARG B BUR 25 b 42.00%
Al 58.00%. M FJE T BB S X 2 AE,
2019 A A6 A8 BUR i 55 £ E A P EA KT
FE T e H ORI HRER T, {5t 2% A5 i oh
1259.62 127G+ 1588.14 127G 705.52 {ZJGA1
732.42 {2.7% .

AL BUR 53 45 BRAN 10208.09 127, %t 2018
SEARM NN 1687.09 1270, #ZE 2019 FARMILE
WURT 1A 238 5T B 53 55 B0 8753.87 147G,
PR S5 PRA M 4 1454.21 1270, RFKUvE—E
(10 i 7% 2 [ o

A& 10 2017 - 2019 -7 b4 B 1R £ FRAUE A

(¥4: fe70)

WE 2017 4 2018 4F 2019 4
WU 55 BR 43 7202.00 8521.00 10208.09
Horr — s 4931.57 5455.60 5983.81
LIRS 2270.43 3065.40 4224.28

Fobb R IR AL 2019 - 2020 HFBUF RS AT HE LA, Y
AR AT BIE M
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B A 2020 K, W Ab R 55 REA
11016.40 17T, HoHh— e fii 55y 5595.12 1475,
L5595 v 5421.28 1476 7RG, WALE A
PSRN 845.42 1476, HHABBUNFS RN
1) 7.67%; AL CAETHEEX) &1l 3821.58
2.7, 4B BURN 55 RAEU 34.69%; 2 (T,
XD A1t 5246.21 147G, HAE BUN 5 RALH)
47.62%; HEZHTIX A1l 1103.19 1478, e
RT3 2% 441110 10.02%. T 648 BURF A% 55 PR
o 12422.10 12,76, % _EAF R 0 2234.01 127t
15055 BRI 1 4% 1405.7 127

SAE, TALA BUM 55 USE 2 E 4
BB, BURFHETSS 7 4 R B TR
B WA AT Il S B R 15, AR —
(IR % 2% (]

2. Wy HUFFE AL

2017 —2019 4, [ db48 BUM i 55/ 24 4 GDP
FRaEt K, 4374 20.08%- 22.40%7F1 24.94% .
LB BURF R 551249 4E GDP AbF— K1, it
2% 4 40— . 2020 AETAT LA BUR 5 551244 GDP
b E R 30.43%, B EAFEHRE 8.03 NE A

2017—2019 4, At BLEEM F1 (HbJ7 45
G W I =— M TN G T+ BU PSR 4
N BT+ AN ) 4351l v 8572.00 12.7T
9643.97 1Z7CAH 10543.77 1278, BURG55 7
N 6151.46 12,75, 7278.26 /2.7 A11 8753.88 1. 7¢
FHA, BUNfS SL6M ARG B, 4
WIN 71.76%. 75.47%#1 83.02%.

MEHRGE25 (14 B 3 A &, 2020— 2022 4F,
A T B P BIABUR 155 7 il 734.88
{2,576 1073.90 1270 A1 1055.47 127G, 43 HIAH Y4
T 2019 FFRAEBU 5755 1) 8.39%. 12.27%7F
12.06%; 2022 4 LA Ji5 75 ZA I (1) B BHEU 2 55
5889.62 1,70, A BUN i 55 1) 67.28%. 2020
— 2022 I AL BUR S A AT R IA K

BEE, WALA BN GLS AAE—, figs
IR HE SR, 2020— 2022 AR LA UM E
R IAR, R BRR S RA BRI

EZAN, ARV € Rk B R, BAAfT
55 MBI A, 2 1TRE k58 -

€ KEAERGRSFETREN T

1. REE A AL

2021 iR Ab AR v o B R R L i 2R O\
-2021 FFRACE BURF L0 ZE (N ED ([EH
PERARE (LURfEiRR “ARILTFE” ) KT
A 42.50 1276, BARRN 15 4, R S2AT
— KRR, RESELE, TEARMGIRAF LM
FEE 6 & 15 FRAFMIEA H 2 BIEEIE i A
41 10%.

KL UG R R i 2, SRS
PR T 3628 B ST« R LT | R T
G T ARE T TR AT AL T AR T 4
B EREEIIEH, ARG IR HAR
H RSP g, AR AIE U A .

2. AL AT AT T IE BT S 008 h

AIAE DGR AT IS 42,50 1278,
B 65, 24T 2019 4E AR b BURF fi
R AT 45 (8753.88 127T) 1 0.49%, H:
RAT RN A6 BEAR R 52 55 B2 AN K

2021 7 3 H 4 H, b8 R T ik
2021 SEHEHTHEHT Y 5 BUM 5 55 FRAT 1361 12
I, HA g5 346 1270, L IHifiid5 1015 12
TG o AL TG 77 RAT UL (i b4 2021 44
BB G £ UG ZR PR A ) 4.19% . A% #1105t
J2 RAT G » TMALA SR8 1 2021 FFenrthig &
T i BR A L% 68.31%.

3. AMERIGAIZZ L) AT

A W5t 534 U < R O T TN
IR RE G USRS B, 0L T T 35 5000 H A0
HdBz, PASH U S iR e A4 2

RIS W BUT SRR RL, AR L
T IR SR A, SR H Uias A1 252.01 12
TG BBAIL IR RATAIZ Oy 4.00%, 545
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I H G ST L TR A R AT 4.18
s T H Wt AT A2 o A SR R A A B
iR, AESEEIH AR I H U R S B (8]

F RS2 I H G vt . UH I8 B R DL AE R &R
SO, AFAE e ANE

AL AIERAGA TR R Ko FHEL ($42: LA, £)

SR AR WEES | MEREH
ST A FHEGH | BAUH | BNER | psiHkes
HE00H REGAT | s | DRSSk | etk | BEYES | MR
S| gyt st | BEEE
2021 AL
BRI % R L K % ik
ST, aT. % U - A LR
3T K T 14182 1 o001 et 42:50 8035 | ey | 20201 4.18
o5 45 510 B T IS
(A7)

E: ABIRARE R A LATHIE A 4.00%
TR TR TATARIE FT AL MEBUT RALADH T 22

RIFAF (2017) 89 53, H IR0t M
(I EAS B PR S B TN, B M f%
HEAZ I H T B 1) I 23 RGeS
LITHTEE R NG AL, AR H A1
H X R I H W s B2 B B A 4

2017—2019 4, WALABUF ISR B
TH R A A 2 1057 2 A IR 7 55 A5 B0 o
57.33 f#%. 69.71 {5l 81.55 {5, BURFIEIES L
VAN N B s S NI S N R = e @ [
40.08 fi5. 48.17 £i5#1 54.99 %,

BARE, AL IUGEIR RS E TN
W NSRIFEEA) iz, WH T T DL a5 3
PSS LTS AL AT, AISCImH g et s
Weak H R o RIS, BRE TS oGRS, 4%
T [ P A 2 S LT ) B AR 52 T H g 1 3t
TEbar=g e S Al N € PN R
Tt 77 4 it 0 e A N BURF P R TR 3, I
JRF 1 3 A SN R T R BURF 1 3 £ N A &
Tt S R R AR T 15y, AN L T3t 95 21 AN e
0 B AP ARA o

J\\ £5ig

WAEA AL TG IX . SO R K
JEaX, XALRIH, ERZKEERT
HAT BRI IHAL,  JFRFSERAT 1 R BUR Y
RATSHF LR, WALE G FF IR TR K,

PR — B, BRZET T KiE R
FIF=RESE R R, ST, WEcL
TRFFPA, BURF 057 55 IR A% 1) 1 B 20 5 4
KK, MEMILEET MRS, Filkg
FRe B, KPP KRB A Eilt—
T

B BUR B 55 i — L, fids ik
e 1m, 25 R L REFR SR AR I 1 2%
ANy, TR ARG 5 AR AR, 26 RE Ik
Ci

AR TG S A2 450 0% 4 g N IH] T 48 BURF I
BEE T, DO R H ARk a1 A A5
SRR, SEHIUH THAYL a6 vT DLAFE 55 AR IR T
FHEREARL . HEERERMNES], K
KI5 H TR 35 S BILR [7] A AR 52 300 H 7 3t
fE. HIZEHWERRZW, fFE—ERA
if 7

T AL BURN A Bt OR AL ) 2 S A0 52 35
B T 5 BUR K R . BT db s &
GF WL BT 1 BURF5T 55 IR 1t A S AR
WL TG ELIE RE TN SR A V-, BRA RAFIA
A U525 B HAAS e L2 1 XU AR A,
€ 2021 EALE SR E R R T TSR O\D
-2021 FERACE BUF L0 Z: (N D ([EH
FEg N AAA.
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Mtk 1 2021 b ESRELARETRS (J\HD) -2021 St H BT

FhifRz: (Z+7-80) SFHRIMBAHR

FRHX 25 X R 45 BB & &H (Fim
VEESE) IR X AR T AR XN R PR B i 2 55 H 15000.00
FFR T IR X I DX LA IR 55 8038 e R /K 9 A B S TH /A DX R T B3 T H 1600.00
VEESE0) EEE 1EEE NRERGT @5 H 30500.00
EESE) Tt B T B v R B B2 2 R AR R B H 1000.00
FFR T JEIRE TE RGBT i R 7K B 4 AR K W o 4R T TR0 6000.00
VEESE) R XL ALK B B K % i TR 1500.00
FEE9E0) BE XL N R R B B AR T 150 H 500.00
VEE9E0) BE BB PRI R X QH L 5 H 6300.00
JET RLTARS | WA E MEE TR 2000.00
JET FLTAY | iR ERERTE 10000.00
JE T FIEX FE TR X 5T R XN R X o 2R Al Bt 1o H 11800.00
JE T FiHX JE AL T =R X AR Dk T Th e F T s AR 34500.00
JE T FiHX JE LT X 25 R X R IE Pt 2 B 1t 10 H 6600.00
JE T T2z 2T AR VE R A ek ri T H LB W TR 3000.00
s fEZ X HE 2 X35 2 — A B35 08 3l KRN B L) MG TR H 7500.00
s fl sz B iz BT K — A — AT H 2000.00
HISE T A b Rz B KALARCEK) T =0 1500.00
HIS S PERE] REEEEL 2021-2022 AR AR AEIE KR K B 4 AR 5500.00
s B X R AL LA R T 4000.00
s B BLELR X Z IH/N X B 15 H 3000.00
s B B EL O X T Y RS P T R O RS IR T 1000.00
jiisSui TREHAL | MEETIFRKX DRk I Bk % T2 2000.00
e LEEZ= 1 % £ 2021-2022 F RIS LT KIF LK B e I5 H 5000.00
=Rt R e B R 5B fr i R /N RSO M i B T 5000.00
e I 7 T A 7 A R Tl Bl X 35 K AR TR H 2000.00
=Rt BEm B E BRI RRCE L ST R X Tlkgh/K 8 TR 3500.00
PR PE ARG | RE N &R KME TR 40000.00
PRAE T TE N TE PR A IR K B 4 TR 10000.00
PRAE T EE R N R B/ OR e 1155 Y O 5 B B AR i 151 H 18000.00
PRAE T B BT I UKEE T E 500.00
PRAE T TR T IR TIT 2021 AR RAN A 5 /K IR /K B 4 TR0 H 28000.00
PRAE T FRT R T RS TR GEhe /N X & 38 AN IH/MX i 55 H 8000.00
KK O KR OWARY | KK OSCUFL R R LE A 20000.00
KK T REROMAY | FALALKIBRA R 25000.00
R KEOATAY | GIFXEIHNXEOE S A AT 22 8 B X TR0 9000.00
KK i HRE DAY | BRF D8 — Bk =R ROA H I H 10000.00
KK i EROMAGY | RF ALK AR GBI BRI s BiH 6500.00
KK i RE DAY | BRE AT R EE ik B N TR 12500.00
kxR T TRROTARY | SR W ERX ISR S TR 21200.00
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KK Tl MZRIX TSR 1T A% BRI IR 25 J6 M ik 40 it 15 AR R [X A A A2 ¥ A 2R P 35 20000.00
FRAET AL FRAEEL IR LA P I B e i T H 3000.00
JERg T FRSFTAL, | BRI R A X /Y 5 43It e 5t 15000.00
JERg T [ 22 [ 22 AR K R AR S EE TR 6000.00

Mt 425000.00
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TS SRR NN, 5 E RN AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA
GOTH <7 FRSEMTRHON, RoRERSIICT AEY: AA RE B HATH “+7 8 -7 FrS
ATIOR, Fon (s S T BUR T A%

ZAwE X
AAA ST NRE IR SR, SEARA AR GEABIHIFN, 2 KSR
AA BB HIRE VIR IR, ZAMATFATRRIFEIA KR, EL KSR

A BE BT REIIER, B RAM AT, 2 RS

BBB BT RE ST B, AR A TEABT R, LS
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BRAFAZT A4S AT A RG] X T
2021 S HRELRETRAMAE (NH) -2021 7
b B & A (=+58)
HY SRIZIP R S HE

ARYEAR S B R A & S A 0L S5 R, IR BB R AE AL T 57 15 4%
DA RPN FF BT IR BAVP L, BREAVFIUEL A€ WERER VP AN € SRR T o

WAL AR W BUT NAZIR G SR IRER PP RN LAV ER, SEOMARSC BRI BEfE
RAEA L U7 VP A BOW N AR 2D 58 i IRERBR VP2

bR 2 GERDL AR R DL A ERAR A, B 2 ] X 1005 FH 25 407 A2 8%
SN KT, TG U . R B i K B 45 IR (A R Bkt

BRE PSR V) SRR A 2 TR0 ARG S, DU B KA, B0
BUHAAAE B AT BE X 1 000A5 S5 0™ AR O Wi (1 ORI, IS BB A i
AT LA, KINXHZHEIEAT 0T, SESeahl s R A R

Wil AL A T BUT AN BE S SR LR ERVF R TR, 3 BUBS TS VA AL T i
15 A SRS DU P, B B35 T L& IEPPZR

BRE AR IRIRE NS SR E W EUTE R, I % 8 2R R R R R PP
P B MR . WG TR A O E 0L SR R BREF VPR3 5 AN 2R
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1. AREWRBOVBE BB, REBHRL, RPN AN ER] . HH8. HEMK
i SRBUEHF, AEERXARTEMMES, BAEH TAEMIERECR AR .

2. BREBUE X AR A BRI SO « VR AN S BV E A AR RAE s AR5 PP 4G
W AR T NGBS 2 T AR AE AT BUR VRGO R AR I ATIEPENL A3, TS SR iE s
FAE EARHANI L & FEAAEFB 3R il

3. BAEREMRENIPRA R T LREE, BE. 2Ok SR AGR .

4. BREBEASMEMR RS (RAPIRBRETEMADANEGE) DI AR S BB & 55 R
PRI FH . &b SRS PPAT I S BRI IR 5T, ARANKE R AT AN DR A AR o ks
AR SR P 2 =5 B AR AR SRR 54T
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