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BB
TiE PIEE=2 \ 2019 ££ 2020 ££
X A= il (f2o0) 32494.6 35104.5 36206.9
X AR = S EIEE (%) 6.6 6.8 39
N B ME o) 47772 46348 48564
B G 103397501 10.0:38.7:51.3| 10.7:37.6551.7
Tl (2o 13698.0 11503.0 11545.9
AALLE E B (2D - - -
] 7 B B I (%) 5.7 5.8 2.9
e EERH (L) 16537.1 17934.2 12705.0
HEHOAE (275 3551.6 4001.6 4410.4
WHEAE (%) 56.43 57.62 60.07
ANBAE R D) 23446 25665 27136
— AT (278 3513.86 3738.99 3826.46
Forp: BB (1270 2555.82 2630.73 2527.28
— IR ASET AR KR (%) 8.7 6.4 2.3
BRI (258D 3230.69 3486.4 4480.97
—RAFETN it (1278 9467.20 9771.3 10812.0
—RAFETE AT (270 7726.21 8309.04 9022.79
WA (%) 45.48 45.00 4241
BURPEE SN (2 2907.14 3318.38 3164.95
WA M) (L7 9643.97 10543.77 11472.45
HITBURF B9 RET (1270 7278.26 8753.88 11016.40
T BUN 55 BRA (1278 8521.00 10208.09 12442.10
HITEUN R (%) 22.40 24.94 30.43
HITBUFGSHE (%) 75.47 83.02 96.02
E: “-” RTHIBE AR, 2018 - GDP 45 4 B R4 it A B, Kk
AR A FAEA T SR ER
TR BREGH B, TB SR, TG KRB E Bk
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2022 FIER X BIE—RRE (—H) -2022 Fiafdt & BT
—Ri&mE (ZHD) ERFRIRE

— EFHER

WAL, fRR 7, R EARYATEIX,
BERNAFET .. WALE A THICEE, Hi
HARALE, R 5 RV E H B, AR
FATBATIL AR WIREMA, P RAT LS e
&5, PAEH. b N E A, RIS T
e, SN 18.88 iV ToK, FHEA KA.
JE . HEHRSE 11 M, 2 MR EE T . #
£ 2020 A, WAL Bk £ SN 7461.02 5N,
bt 2010 AFEE /SR 4E N O A A EL A D3 m
275.60 JJ N . Hrr, IREEE AN 4481.65 /5
N, 5 2010 FEE/NRAE N D8 2 g
132.41 Ji N WA 60.07%, Lb 2019 4
KEEF 2.45 NE A B ANHIX A7 Al
4 48564 G, B LK 4.78%. 2020 4F, {i]
b SEIHLIX B 7= {E 36206.9 1270, Hb E4E
B 3.9%; 4244 Fa I A SCRCUON 27136 TG,
b BRI K 5.7%.

WAbE NREUF R WIbE AR ETK
ZXAERS 113 5.

= ENEFEBERIMED T
1. FEKE IR Ao 2 Fm 4T A

2021 4, FEGELG R EMZEEDE
FARBERT &5 FATIE ST, EMAEBFBOR IR T

& 1 2017—2021 45+ B £ 22 5445

O R, BURMIMBUBURIRRE T —x2
DI IR T SN AL I SRR, REE T T
W EARIIEERIE s FRAE ) T7 MBUR RIGFSHE,
T AL 7 R A 2 R 0 RIUARE () 44 S8 G 3 0
AULE . ¥4AF, 2021 FE2Hl T “+HINH” B
IR, 2 WBCRRa A 3.

LIRS, 2021 EREE N A S E
114.37 JAL 70, #A BN THE, [F] EE 3G K 8.10%,
P T K:15.11%. ZEFEKE, GDP 4%
) LU 3G o AR L B e e R IR R VR, N
18.30%- 7.90%- 4.90%F 4.00%. M PFET1
Wk E, FRERELFEEBE, . &
FE 3 K 4.95%, 5.47%; =Z=JF piAET-5i
HFVE R 4.85%, FBLRESZALLS uR 24 AN A
Bfe A 2 LRI s B IR AR A1)
A7 R BUR A JHERE, 45 v PR F R = 1 2
WHPTE, WEELFEKARTNR, GDP
PR AESF- 24 3 38 /)N i =1 2 5.19%

=R, FB=rEEE 2 RS
R E ZERERTKFE. 2021 45, 56—, 77
V3 IR P AT Y 3538 433 5.08%FH 5.31%,
By TR AT 2019 SRR, PREIE DL R IT;
B =PI IME PRSP IE Y 5.00%, 7k
L F] 2019 4F 7.20% 17K, EEEZ R
R IR TR

2017 4¢ 2018 4¢ 2019 4F 2020 4%
GDP (JifZ7t) 83.20 91.93 98.65 101.36 114.37
GDP #43# (%) 6.95 6.75 6.00 2.20 8.10 5.11
UL DL b T e EE (%) 6.60 6.20 5.70 2.80 9.60 6.15
[i] 5 B PR BT IR (%) 7.20 5.90 5.40 2.90 4.90 3.90

LA I RIS R, T ARAT 42 37 SR FREAT B SLEAT AT F1
B, U AR 4 B 23 KA S vA 2019 SRR A A e

JATFHHEEE, TR,

www.lhratings.com

| 124 |

=2

A =

lU‘f
[4%]



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd. o, 7 B — AR 1T R AR
TSR RAUEE (%) 10.20 8.98 8.00 -3.90 12.50 3.98
H 3 (%) 7.90 9.87 0.51 3.62 29.90
HECTHEE (%) 16.11 15.83 -2.68 -0.60 30.10
CP1 #4iE (%) 1.60 2.10 2.90 2.50 0.90
PPI 3841 (%) 6.30 3.50 -0.30 -1.80 8.10
WS (%) 3.90 4.90 5.20 5.20 5.10
AEFER AT AT SR (%) 7.32 6.50 5.80 2.10 8.10 5.06
— RN IGE (%) 7.40 6.20 3.80 -3.90 10.70
—RAFETRE S IEHE (%) 7.70 8.70 8.10 2.80 0.30 -

7E: 1.GDP B AT A, 2. ok, #Eo3gk3gvl U0 %eit; 3.GDP 3ik. AV LT W hmfidgik . AEERAN T LR
BN ik A F G RE, RF b d8amgid b 4 5B RE; 4 WA K LR LG, 2017 FAMPURink b, 2018 SFI46 HWBAE
Kb &, FEAFE A BIRE

FA kR A TASARYE B ReeitBf= Wind 2045 %32

TR BEARI AN TR ATRBHRER, B, AL R SR E AR B BE F) 4 X
MAEMKSHREMES. W2, 2021 SFFREH  SPFMEREAILE. 825 2021 K, HErE
ST M EH LG 44.08 Jifeon, FIIEK RN 314.13 /5140, FHHEK 10.30%, 3G
12.50%; MF-FI3EIE 3.98%, HEIERI/KT %2020 fFRAC 3 NEH . WNEWE, AR
(2019 £/ 8.00%) ZEFEANSIRIN, FERE  OFEUR FBSCHEDL BUNGZR A ELRTR R %,
B0V R R B S R RR S W G T HEEEE T 2019 K, RATHARN 15
WK BT, 2021 FAE R TR BRSO A R A AR R s A A5
PR AT)54.45 i1 T0, FILLIGK 4.90%; e AN I RSP | v A s N E N P
PEETEIIE K 3.90%, BEERI/KT (2019 45 6 SO A BB i) 32 B2 IR 2 R i fib T
N 5.40%) P —E . o, B R S ML R SRR R, M2 [A] B AR A
ViR, AR AARHMRAIE AT HliENk  FoE, 2021 4 M2-M1 BY )RR BT ES,
B FRa i, 2B SR = KA R . T R RN, R EIE N .
ANATTIE, HEANPA TR E I L AR RN DA B MBI 2T RS K, BESSEEH
Pk SR R ILFESC R E DA . 2021 4, BEIF SRR, 2021 4, 4R A LR
WETYA Bt OaME 6.05 Fife3Eot, i3] A 20.25 fifeon, FECIEEK 10.70%, BN
P . H, HO4% 3.36 Jife3EIt, SEIREERKES . Ko, 2EBUIEA
[ LLIE K 29.90%; #1441 2.69 Jife35o0, [ 17.27 Jifeot, FIHIEK 11.90%, FESH T4
3K 30.10%; 2 5 i 21k 3] 6764.30 123576, FrEE . PPl @i f7 s AR K5
U =i o RN, 2021 4E4 [EE b it 1 5

2021 ¢, CPIiEM E¥K, PPIMEE%. 1270, & T P 2 B SR A 24 Rk sE . SO
2021 4, CPI [AIEE B3 0.90%, MBR&MAEE 71, 2021 S E —MAFLHE S H 24.63 5
TN JG %0 CPI [AIEL B3k 0.80%, SfkR 4270, R 0.30%. HH, #H . BRI,
B sh EAT S35 2021 = PP R L 35K 8.10%,  #h2x AREE ATtk 40U 2 43 ) ) L3 3.500%
B E VR AR BATER M R 7.20%. 3.400%, TR H g, HR A AN
KERFHAED) PP A2, MBEEVIZERER  SCHERA RE. 2021 4, SEBUFHERES
RN BURE L IEARINR, MR, &E%E  WHEEA 9.80 Jifeit, FHIEK 4.80%. HH
REVEAN A RN AR PUE _Ek AR PEF RIS 2] B R AU RSO 8.71 540G, [RIELIY
g, WE) PP K E AL [ YK . £ 3.50%, 1A L4 (15.90%) B HEE; 4

2021 4, HEMNEHBAEIEMEENS  EEUFERESWE SN 1137 o, FAETF
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B 3.70%, FE RS2 LI H & k%™ . I H
T 5 0% 4 RSO P Ja S5 R R
S A E, BREASEERS .
2021 4, A& H A A R R IE N
5.10%, 1T 44E 5.50% 7 47 (4% HFr. 2021
E A EER A SN 351 76, SEhr
[ LLIE K 8.10%; PAE-F-143% 5K 5.06%, /54 K
2R RT 2019 4F (5.80%) /K, HAHEE
WA T — @ M AHIE A .

2. EIE R FasZ AT

2022 FREZLFREAR“=FEEN", E
MR AR KON E K. 2021 4 12 H, kg
T AR SR 3R [ 485 2 e T W 75 SR A 4
Hes bt . TS « =I5 /)7, $H 2022 4F
2 TAEE R 7243k, FarboRkill, BURK 136
SERT, B WIBOR ZERAEAT 2 BRI ECBUR 2
PEFFRRE, NGRS ATRRSE RafiEi) TR
BUR R IEE S, (ARSI A BT s Sehls
RN T RIS, (R SRR, B K
AL, SRR B N A B 1T 18 BRI AR
R, 2022 FRESFG4EFREEK, 2
ATE AR XA

2022 ERFFHKEMKBRES 1. =
KiFRKE, 2022 4FH L HIR Eh1E s G B
I, (EE e R, R DUBUR R N
LA A ER S, e Rt
dFaml Tt BEE AR MR JE RISORIA G
ORI, % TR KT, 2022 R
ZoUF A S ST NS A AR Bl A AR e K

= XEEFES

1. RIRKSEIA

WA bR RE, i
G M, T P Rt IR T R i Y
HEP, wEAERR. 22 ENRRS
R, WALE TR T . LA IBIS
Mo BRESTTH, B HENE. R, &% 15

SRERER T 2R I 2k MU T ERER TR IR T DA KT
AR A Bk I o AR TE A4S 2020 4 E RE 5T
Rkt R G A R, 2020 G b & B 52 1k
TR JH R 4972.0 {2l A L, e AR
K 0.7%:; RFIEH RS 5205 (G ANAE,
AR 52.2%. AT, R 2020 K,
WALE B A BT B 205 AR (RSN
), o EAEK 4.0%. 2o, Brd i B
333 A, EEAMIEERFAT] 7809 AR,
2020 4, JTbAE SR BE 1R 08 0 B i 8103.3
fCWEANE, H EERK 0.9%; iR % is i i
83.1 LN, b LT 62.5%. iz /51,
B2 2019 R, WACEIA 7 ASE A R
Yo b, A5 RMINLIZ 2 E S A 1) E br
W3, A EEHL . REE RN AL M
E BRIz A A b . 2020 S4B PR
A EN 1046.8 /1N, H EAETIE 28.5%,
FEREEE S AT ZHE. Wil
T, BAbmrE, FALE AR 2 B R,
R T B o P S R Y TR . 2020 4F,
SRV O R A 12.0 {2, B B4R
K 3.6%; EREFEEEIL 446.8 JibRHERS,
Eb 41K 8.3%. TAIALA HI bR i) X A 2544 2 A
FIAZ B A B4 2 R R AR R 8%

WACE SR FE, & EE— A =R
bl Fefs PR BvA AR A 0. ks
HARBIE S« W =B, Ik HEre
RILEZEN = 159 Fh, HrpER B fif & 100 7 133
B, Aifi i J 4 1B KPG8 0 T 5 A2 10 39 B R
P, AR GRS ARz, A O
W B 2 M BB U AR SR B e I — kS,
HSARER 2 JE R SR 1751.28 f2m, T JEIX
HHOK BRI IT R MR 14.04 {2515k, SEBRAE
FFK& 5000 2 Fir Kk, HEER 3.6%; K
RETTIRFE, EENMIERE . AMEI
X\ F25. Bl e IX PR RAT 1
Hel X, #Z 2019 AFARTALA O R T SEIUR
HL2EHL 1760 5T P0, B4 =40, mdbE i
R K 487 AR, IREHLIX AT IRk 40t
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IO SRS e T T W BRE ) Y R
VPR WL JRER L L RIS TR
FH, AUEAEGEE, R ED, R RERK
FRHE S ERANERAL T ME 8% RS
ORYWSS: R = TP | o < iR S | AR B S
K Sl sk, BiEfE. R LT
AT o i BRI, LA BUA B SR
SRR 400 24, H s A ocieiE s 3
Abs ERG T CA A 6 R R E LTS ki
BT 4 A EREFEAEX 7 b ERGAR
Mol 11 N3, A R 5L R -

AL 1R [ 5O e 42/ b BAT LN BGA

ZEUEHAT, TR [ S 4k A I s B [
R TRV 28T X AT 2022 44 B4 S B %
ML, SHJEE5r tha, TR ERE] T H K
HEEER . 2015 5 4 H, HrdtrpdeBua el
FUCE (AR R R R LRI L), T
b “AE AT A B, PR
PR IX . HT WA S 2 B RTEIX .
BREAESHEEX” RIS e, BIESW
JE e E AR IR, SEHLIX S B[R] & 8 H bk - 2015
9 H, EEHAE S (R X A1ER
JRANELY, s AL T ARk, AR R Tk
PE%E 748 (X, ) WX AR RE
ML, AT AEE TR K XIS 5477 1A
JRVAEER =L BE E A, IRV X 2R 5 K R
PRAET EEHLE. 2017 F 4 H, dithde H
25 Bt ok 8 WAL FRYGHT X — 28 X, Bk
F s Ab e . Ik, 2085 3 MR LA
Ry X3, X 3 BN XIRSATIEE, JF
PSR Gk B R Sl X 2H il 73 o 1
ZEHT X AT AR RN E A S R R R —
T KRS, TP s 3k E 7T
Ae, RN OSTHHEHIX AT A,
VAR AL STAE B T AT R A B 250, R A
BRSBTS B R X . 2015 4F, b
B AR R K DR ILR = e 3RAE T
2022 A BRI, RIS T S AE R
—[FAIPITAS EOH, EEESERFEOM
FORERE . ABEIUE MG OTIE R, mE ek

COEZ%, Xt KRR R . 15 A KUK
EPAPEERE A SR AL A . R
BE PSR T B E LA .

SAORE, LA O A B, S R
A, BHARTEFE, NHAEFRRELE T AR
Ao BEE AU ST A AR L HEZORTIX ., & B
5 S S U R s (Y3 E b X B
JERMELSE 3G K B — & .

2. RIRZBFLEEAKF

LA, bR ETRE R, A5
BORMEE K, b Hh X A 77 S B 2010 11
20394.26 1. G K £ 2020 1) 36206.9 12.7C,
LR EAERTH, 2020 FEHLX A BAEAE
A 3L AA T HHES S 12 67, 1R EAFEF 147
2020 4, 4k SLHH X AR E 36206.9 14
JG, o FAFERK 3.9%. 2014 LIk, ZE RN
LU WS T P Re S R R, WAk
22 UF I R el [ P R A A A A R, B
KT &ETFHIKF, 2019 FLKRAFTMGE. K
b U T E AR e X S X I
ERHE R NHERE, B AL S5 T R R
i g K

B 1 FTabA R A T EARIG R

| 40,000 14.00

35,000 1200
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5,000 o
o :

20105 20114F 2012 20135 20145 20155 20165 20175 20185 20195 20205

wmGDP (Z7T) — £ EGDPIEE (%) —{FLGDPIEE (%)
i SR B Gt RAE . AT
BB RR TG IHFL, St k. BRAIH EF

(1) PRkt

Bl 200 R e v G5 R R B T 2%, 3]
B P S, 2009—2020 4F, =ik

Pk g Ry e 13.0:52.1:34.9 8% 5 10.7:37.6:51.7.
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AV LR AERE T, 2018 4RSS = Pk e o5 b
UG 50%, F = hnfE & i 2 |k
It x4 EREVF kit — K.

KIET 5 B R . VR E SIRLA S F
FIAZ A, AR, MILEIE LI T A
PG L. k. S, BEZ. @M. 45
FUREe LRy E R 40 A TlkAT
MR N TE & AR R, WA PR
. HEER. 44K C. k. SUV &t
BEAEE 1AL TEK, WALE T~ ER
P, (HAZEMEG FATE 1R i@l
Tl = e SR BT G R Fw s, Tolk&wt
WK= 1, 2018—2020 4F, AL 5 ) SeEl 4
T3 e 13698.0 2.7t 11503.0 12t Al
11545.9 127G, 2020 4F, 7L R DL b Tk 4
g R K 4.7%, S T4 1.9 M2
R WABA Tl “raim B s REFE AT
THFE” Pk o R, Hp M BE R, 7= i B
A%, BUHTRES 1SS 11T REPEFERTS YL phih
TEAp S y7 =F NiUbNres- ol S T] EXUNIEIas
Ae PR AR IR R 7). 2018 4 2 H,
WACEBUR RAT T Ittt Tolk 3 8t 2%
I TR R 148 T2 L), F5 H £ 2020
SEWE RIS DL “ PR G5 M L R HTRE FT58 . iR
BIE I LK R RIEA T REREHEL
i G FERE R FRZ RS R EERFAE R
A TAAR R, 55 14T 38 A e £ 5 BHR
IR Z555 T AR B ek, BBk A
B 4 MEBAE G EE R Tk %45 5 4
AR P2 IR S5 = b A, e T Mb o vy i 14
KIn iR BT . JaskhiE (b “ i
A ST R GAbE SCRe “Ti M 4
TR ) 8 SR AR, TR
THRWIJT R E MR ARAS B A, AR TR
PANREN |2 iy 4525 Y R A 1 N

AR RS LB 5 B IRSS XC
RIS A AR T AL Pk 25 7 R T
9, 2018 A6 M 55 V3 o be 2 o R

2 BEckE (2019 4 1-12 A i R AL A1 2020

50%, Xf&GFHE-K TR E OO Tk, 2020 4
ILF] 51.7%, MCNFLENAAR LT KN E D)
H1o TR, 2020 SR A6 48 B A E Brif &
7.9 T NIR, B AR 95.8%; i N
3.8 L NIK, e 4 R & 51.4%. 2018 —2020 4,
A6 A8 43 B SE PR WE S U N 7636.4 12 7T
9313.4 12, 7CH1 3676.7 42,70, 73 il [ L3S K 24.4%.
22.0%71-60.5%. J5Hi= i35 751, 2018—2020
TF, ITARAE S A TR 435 252519 i
Tk 5282.7 JiF 5K 6028.4 JiFIr K, 4
) [F] Eb 1 K:-18.3%. 0.6%A11 14.1%; [H3, s
FAN R 4035.0 127G, 4138.6 12T AN
4950.4 1270, 4ol [E i K -12.8% . 2.6% Al
19.6%. 2018 —2020 4F, JiJb 48 b5 M= A 4% %
KI5 70N 4476.4 1¢. 7T 4347.1 127041 4601.1
1255, 7 HlE e K-7.2%. -2.9%F1 5.8%, 1
ML IE . A 2020 FER, LA B
AR 905.2 J5-FJ5K, [RIEL TR 9.1%, ZFE
1E 771 BE B AR AEAE — € AR J7 o b
RS E Sh R R RIS, AT AR AR R A4
TR, Ak, WbE N RBUFT 2018
T HER T COT e AR S5 LA H
REMSLaE WY, FEZEE] 2020 - HE A
BETES o N2 SN | 7| KT <1 = WP VA2 < ]
ARG W AE R 1) B A5, $2H Bk 27 A siieg
BRATShEARL, R AbE RS BE K &
BITT1A) .

(2) B WA O

2007 —2017 4, Vb8 BEATE B FNYE o
s b, EREEST2ETFEKTE. H
WAL RATERR L ZH R A, MikE
ZUTIGK F EAREE R BT O b)), W EE
J7 T ELFEHIE ML 55 Rl KR FRESRI A S
WO B AT IE s . S AIREOL S . 2017
A, TR At o [ B AR B RS 33406.8
f¢.7¢, [EHHEE N 5.2%; 2018—2020 £E7A L4
Atk S [ 8 PR R L A4 K 5.7%. 5.8%
F2.9%, JATAbAE [ B HE BT O BT SE .

4 1-12 A B T R AN B 15 00D «
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e RE, AR e TR DL =
W, 2020 AR E 7P R &R 7))
F— A L R PR 5.3%; 25 Pk B
TP 5.6%; =R K 10.7%. FAhix
JEFE K 16.5%, &5 [ R (AN ER
FORIELE R 25.7%, b EEHE R 2.9 N E 0 .
B 1A [ 5 %27 5 N BE 5.0%, o [ 8 % %
(ARG ELE A 66.9%. BIKE, Ak
TG [ 5E B P PR I A BT R BE, {H
gEa Tk

B2 by FARF R E BRI BRI

70.00
60.00
000 /_/—t—‘_—‘ﬂ_\‘
40,00 M
30.00
20.00

10.00

0.00
20074F 20084F: 20094 20104F- 20114F- 20124F 20134F 20144 20154 201647 20174F

—h— EAT R (%) == HRE (%)

FAER R Wind

UTAER, TATIbAE I Al B R S BT B)
TR, HAR R LA GBI K 0 B S A,
2018—2020 4, JMdbE M SHE B M EHE L
A4y 9N 16537.1 12.7617934.2 /.76 A1 12705.0
f¢.76, rRlE K 9.0%. K 8.4%F1 &
2.2%, 2020 64V BB Bt R % . 2020
AR B RAYIE RS 18037 Ju, MK
0.3%. 2020 4, b4 fE R AR SRR
27136 JG, M EFEHK 5.7%. HAWEERA
PIu] RSN 37286 I, HIK 4.3%; KA E
AR S EC U 16467 7T, K 7.1%.

2018—2020 4, bkt EqE 4 Ah
3551.6 14,76 4001.6 1.7t 4410.4 1275, [FIEL
Iy FIHEK: 5.19%. 12.6%7H1 10.2%. 2020 4, ¥
Jb8 R ME 2521.9 1276, 8K 6.4%; HEIa
{4 1888.5 127G, 1K 15.8%. 7EH 19 LIHLE
TR TN N B AN T N e o
2020 4, JALERX “—Hr—ig 7 IERE RN
24 1342.3 1476, b BAEEK: 5.0%. FLH,

H 0 991.2 1278, #EK: 3.4%; #E M 351.1 127G,
#K: 10.0%.

BARE, IR &R EEE%, T
W GG = ), [ B % 5 AT R 1R,
YA GG R —E PR . SRR, 52
brE N2 5rEsh . iR R r=ge. B s
g, BRI — K.

3. RREmRIFRE

FRYE (AL 2020 4 EH RETFF &K B
Gt AR, #BE 2020 K, WbeH S
RATLA N R T 5 A7 3K R %0 80895.2 {276, L
SEWIIE N 8010.7 1Zun, H P AFERRE
53212.5 {270, LAFEYIHE N 6654.0 1270, 484
RATLA N R T - T GE 3 R4 60605.2 127G,
SERIR N 7157.1 147

RIS S Rlis T RFE R, SRl
TR YR, SRR S5 SR 2 TR I e
BTt

4. REAEF

2022 4, W AbE VAL K e 3 AU
H bR A X A 7= B 6.5% /547, — AL
TREU NI K 6.5%, [ € 7 =4 BT K 6.5% 7%
Fi, AR B E LK 8%, St
H K 5% 4 i RS T SCIE R A K 8%
Fedis & BRIH SRSk IR HIAE 3% A7 s
WL SRS TE 5.5% /4 A PM2.5 “FIik
% 5%LL E, P47 GDP REFE R P& 3.5%.

WACE PR SRR B A
LU R RS R R, B A S A 3 [F] 4
TRV NRAEE , B2 o & 5| A8 78 40 S L 5
SO TFROE B AR, A AT O B S
PR, ERWIHWRBENHE NS, o
TR R, fhe 3 OO (W Rl
NAE SR B TTTH ; A A SO S BUET it 25
[ b2 B R AR s R R 2l RS
FHAKE, LBz s R sl e
TBE RIS BRI, ILIR A H R IUPAR
TACE B 787 KA X R 3y, HEEA DK
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& BURTIRS . RAEARAE . PEURPASE A A
A, LB EEAE.

EMRE , WALEIEEL TR,
PAEERG AR I, RR R A H A
i, (HBGTHE MR, WA 25 R R
M7= BE I P M S5 A R T TR g5 RIS
JRBEAESBE TRt — B e, Iz
] B | N A JR I ANRR E PERR AR %, 22 05F
AT AIVRECR, WAL 3RS E N LB
RIS, HRE I 2% b i o

M. BUATRIEKF

AR, AR RERINSREBUN IR B 1,
PRTHE BB AT, HAETBURSENLE], EE
EURF TAERN, $2mkiEAT BUKE, EBURE
OB R T e (S FHIREE @I BUR I K
B 5% O B AR5 4% 7 3 A5 5 TS — 58
o

ORFA 27 B B AN e s D5 T, T AR
P NRIEAE B S B A& 56
I AL sLiE (R N R E
S BATFB i), MRS S R .
P 5 N RS AR B SRR BUR
MRS BUBURF R, A BURIE AT RIESL. (2
Yo PRRRSAEF; FBlSeE A4, EEECR, =
KK, DISInsm R AmfEse il N B Bl S8
F TR IS, BTG BRI
#. 2018 F, &H KPATEHLR T3 AT
I {5 5. 495861 4%, oAl Ik BURF AR A TFBUR
55 366 4%, I IEEUR MR AT BUR S B
404119 5%, LB HIE . TS 3 A TFEURN
55 64527 s @I HAR T A FBUME B
67787 %k. AAEEENATFHTEHE S 1567 %,
o il R VG SR B 71.20%

EHMEE T, WAE B EAE T G
b8 2 5 AR R @R HIRI(2014—2020 55)),
JIRINBRBS WA « 55 WS AL ifE . 7192
NMEEE, M EHRS T KR, %Eak
kI oA SERa BRI, b4 TR 2020 43

AL A S U AR R &R, 4
I O i it X M E A R M E B g fE
FE G, STACHE SF A5 WA A5 2SI
HIFER, B2 SCEE T2 R R A5 FAEL,
b B g T2 AN 2 L

12QS AP & s NI TR CIEI ik <P i BU S SRV
BBUFRIME ARG Hil5E HF R AR
JE R U R S AU SR A7 T S 4%
B, D9 B RIE AR 1 P A fd B e 4T
N RSER R . 2016 4F, AbEHE T G

6B T BUT ST 3t — 5 $2 M BURF I8 TAERCR
FRESY (MR (2016) 139) , MPiEM

I FIAT . BRI N B AT INSRIBUR K
) i) FEE FRATL 1) 2 158 DA B S ST N A LR ) 5 DY A
JHANTF, VIS Tt T BURFIE AR 55 1 TAERL
Ko ZJRIALERENR T (STt BRI K AR
F X SHARERENR SR (W4
(2016) 54 5) (ST IsmEXT BURF R WG 3572
HHAT AR AT RIC S H ) (3
K (2016) 19 5) M (T ™ B ™ FEBUR K
EEBRIEMAREATANRESEL) (T
K (2019) 16 ) FE30fF, AL Ml BUR
R g A BUR T oAt 2 TAEIR S5 R IE T
HIEER,

VoS B A THD, TTAGAE AN 2 5 THNR AL I B
i P A PR BT T, AT A AR BUR A T Bk
TR S BCE B, T 2018 4EEN R T (4 TH S
TR SR8 B ) S i LY, SE o BT T BT
JE TR S8 BRSO E R AR PP, X2 110 T
LI S50 H bR Sgiti— % — 8% FlgE 15 A4
R AR B T S R GTROE, W BT
4 591 1470 . WABUARICE T, EAERI L
A8 FL S HE I 0 BUE AL S S AT I e
2018 4F B 73 FE A A HL iR 55 49tk 8 25 18 T
AREATUR 11 . ZEyT A4 10 T AL
M HTHT. BRI, 2017 4, b
5E R4S B ME— K R IR O,
T R e B I BC L], TERT AT
HIR56; 2018 45, JH[AbA FFAE AL A= 7=k R
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IKAKBEIERE, 7K B AL YA e S B 42 78
IR ORAE 0 R HE A R T T Ak BEIRHE
HRITHR RN . BhAh, W deE KRR g
B PR L AR ) R A 4 R s T 2 T A
HBii, BNEEMER T E SO 5e
£ SR bl A= O DU D0 1 A= LN 1€ N N7
5518 BRI A B 7 45 B AR U T )RR SR IR A 5
AL (0 B B — 2D e s

A EHLT T, 2017 £ELASK, b NN
SRIBURT 5t 55 BUR 1| A1, 2% B #8IBURT 652 55
R, SR ER R (TR BUR P 55 XU B &
MEWE) (BT (2017) 27 5) (Wb
B RBUN PR 55 RS 742 TAET7 %) CEBUR /3
(2017) 8 5) (FEBUMIZIE R AF BB i %5
SYRAE TR (BT (2017) 4 5) F1 (A
Xy EBURG S E B RSO I8 GR
7)) (=i (2018) 72 5) 25— R¥|fE.
[, VAT AE WA BT SR 5 95 BR AT BN 2
T IR T ESGH IA A SBURT £33 45 IR 20 1) 48 N K
B PEEH UL A EAT IR R, BT
i 55 IRA L 5 2 9F Mk &, ZRT B BU
HAE 55 AT R HEME I PRAL, 0 75 281 15155
(17, A R Aot (1) PRATUHRE H A 1 X 24 4 BUR fit
FZAAEFI TR, FIATUR R TR, WA
PNKE T fitE, B BUN & 2 8 BU
RAZEE . FEBUN G E T, FAEE R
F IS8 AR PR b 7 ISR £33 55 I A O, K52 55
AR $RE 7 BT X S it i R, R R B 5
25 v DRSS L X 1) 78 CIBURT 3 45132 34 FH RV A fi
R BT 5638 CBURFIHE 7 55 AU B S Ak T
%), MERBUM G5 AR . ot WA
W BT 55 H i . Bt 55 Goit il
LT BUM MR SR OUE BB &5l A
Wr 5 35 4 TR 55 B I F L], R iRss A
LA B i XA . R G55 U SR A T )
FELRBE

SAE, WALABUHE BEHER S, &
BT SRR s WS B INE O g 4,
B AT B OL R U5t 558 B FE AN B 8 3,

NBNEBURF LTS AR PR 15 Rb .
B MBS

1. WEURE)

HarhEsir g, &, . &, #/2 5
PATBUAS . BT “ERKITAT— BT — T
S7OJEN, ARSI, A B S AT TR
Pt C(TREVED KI5 T H SRR 7 BRI L
Y, T8 IR LR S U B a2
WU, B A BURBAL N R B E,
REE, RIS & R £
R AN BEETARE BiSEREAE T, AN
B N BRI BT . — RIS, Hb
77 BURFAT B e, T BOU S B R Y 1)
(] Agfe R K

(1) g5 bR 5

Hr 68 UK 43 BA 1994 A 5AT
{1 o Ao ) A BB BRI AR A, BRSSO N 20
SRR B EWON 3T ORI 5 SN A
B 57 BUR SRR . Fordr, A il e 0
NALFESCRL, WG AT P BRI (AL, T 2%
B, EWEE R, k. BRE. HRAT. Ahatk
LR MR BRI B CRUERE LR, AT
P9 R A T e @B 55 HJ7 [EE YR
NEFEENBL, WA R, T 4E
BB, BHEAL, R EREEL, EERL, R
B, BhH G R, 2R, IR, AERIIRN
&y R SH 7 RN AR ERL AT
BRI NFTASEL, I BT BURIAS A BT
BB, hde 5H 54 60:40 IHLEIS> . 2016
fE 5 H AT E SR s e, SR A
545 ¥4 50%F1 50%(1 Ll 4y 52, T dbAE E AR
Tofr e D M A3 AR B A B B

(2) B AHEDL

AR 1 N b [ e AL (X S R Ak,
FEIRAR I S BURT 3 R MR WSON AR K o R <
Jb4 2018—2020 4F44 ARG A 4248 L TR ARG O
4R ), 2018—2020 4, VL4843 3RS 2%
AN 3230.7 12.7C - 3486.4 12701 4481.6 14
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TG AL FAG LB AN P3RS S IRON
di by, 2018 —2020 4 5 g BRI N LE B 43
%A 87.16%. 88.31%F/1 82.05%.

% 2 2018—2020 47Tk 4 #HAF L RARBY AN S

MR ERISRE, 2018—2020 &, (b4
BRI A— A IEFE WA NN, — KA
RN BT R LA T BN S )
LIS 64%. 2020 4F, AL M BUR N Bt
A TR IR BT . BURFHERE SR
MU ATEA BT AZE RN SN
64.93%. 34.81%7#1 0.26%.

& 4 2018—2020 45Tk K A4E W BN BT L
($45: 2)
FEER 20184 20194 20204

1—REAFTEBN BT
(1.1+1.2+1.3+1.4+1.5+1.6+1.7)

9467.20( 9771.3( 10812.0

AN IET
L1 AT 3513.86 3738.99 3826.46

(F4x: f270)

iH 20184  20194F 2020 £
;ﬂ%\ﬁﬁ%’ EBIE | 31008 | 34625 | 40608
1. RIEMEIRN 383.7 383.7 383.7
2. HEBIAHIN 2816.0 3078.8 3677.1
2.1 — MR R SN 1880.6 2687.5 3223.1
2.2 LI AN 935.4 391.3 454.0
%ﬁﬁgﬁﬁﬁ‘ LA 232 239 4202
ig;ﬁf’: EEBH: L 77 0.00 0.6
&it 3230.7 | 34864 | 44816

E: MBEEE S RATHGT AR E R BN R
KRR, 2018 - 2020 4 (AL B R BAas sl Bk B ILAGR
4

BTG, AL My E AR X
DAk, BELHEIRAG R RBURF SCRF I EER, W T
DX dsk 2 G 44 AN BN SRR AT R R -

2. W MEUL IR

RS Q648 2018 —2020 4E44 A% M4
AR, A6 A FE I BN /3 T 3
BAFE— A ETF NS BT BUR S
SSONT S BT R EA AR S B U SH
its

4.3 2018—2020 47T b5 M B S A AR AE L

(1.1.1+1.1.2)

1.1.1 BilsleN 2555.82 | 2630.73| 2527.28

1.1.2 JERlN 958.04| 1108.26 1299.18
1.2 EZahEiiN 3199.75| 34625 4060.8
1.3 — kBTN 1194.30 947.2 1155.7
14 LAEgsi% 277.20 325.2 333.8
15 AR S 689.60 704.5 855.5
1.6 WA TG FeE R 1 e 4 579.60 587.4 578.3

L7 freefit B e Mefid: BaEaiR

o 12. . 1.4
TR AR % 55

2. BFHEREESTRERA ST

(2.142.242.342 442 5+2.6) 4207.03| 4921.77| 5797.33

2.1 BURFPEFE G URON 2907.14| 3318.38| 3164.95

Hot: AR AL 234891 2717.83| 2767.35

A

FAimaT il N 236.97| 24533 44.77
2.2 AN 23.22 2390| 42017
2.3 LIS 951.25( 1277.00| 1844.10
2.4 LApgs 319.74| 297.89 33453
Eﬁ 5 ffefi B LIl Lags 179 163 076
2.6 AANTE 3.89 2.67 32.82
3. ERBAZERA L 44.99 31.98 42.88
4& ﬁﬁﬁgﬁgﬁw}\‘gﬁ 5108.74 | 5876.99| 5452.45
4.1 AL SRR B U 322522 3772.35| 3097.38
42 LAEgE g 1883.52| 2104.64| 2355.06
MBI BT (1+2+3) 13719.22 | 14725.05 | 16652.21

(#f5: o)

mHE 2018 £F 2019 4E \ 2020 4

— A FLTE YN Sk 9467.20 97713 | 10812.0
BRSO R 4207.03 4921.77 | 5797.33
EAf BEAZE RN LT 44.99 31.98 42.88
BN Rt 13719.22 | 14725.05 | 16652.21
AL S S 9467.20 9771.3 | 10812.0
BUR RS S R 4207.03 4921.77 | 5797.33
Ef BEAZE X H AT 44.99 31.98 42.88
WABC i 13719.22 | 14725.05 | 16652.21

E: L MBS RA T AR E R AR AGER; 2. 2020 F
AT — R TRH 3k Bt @545 45 T 409 4079 12T
AR R: 2018 — 2020 4 (FTAL K G A B Ao E Wk BN

E: MBERE SR HT AR EE WA IR
FoA kIR 2018 — 2020 4 (FTAL K G A FAa o h W BOR BN

2020 AL — A ILTE W ANIGDP Ay
10.57%. X kb 4= [E B3R K T (9.89% ) FlHAih i
X &AL, WAbE — AL HUE N 5 GDP L E#E
T A EFKr, EeEgEETHAE =
B
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M S5 KR E, 2018—2020 4, it
WA B T A — M A LR S Bk e,
2020 F— A ILIE S H S S EH Y 64.93%;
2018—2020 F B BTN K, FiE
HHEK 4.83%.

M P L, 2018 —2020 4l b4
WIS S P 2020 4F, Ak — A LT
FEARLESR 4079 1270, BURMEIE SR FER S
AR 328.90 12, 7C o W] 648 WA BUFIUARE 58 I 400 R B
BRI T STk R R AN RAETEK
PSR R

(1) — A FETRERCIE I

2018—2020 4, b — A LTE A
B4y N 9467.20 1276 9771.3 2t
10812.0 12,75 2018—2020 4, b — A4t
RSN 435 3513.86 127G 3738.99 12 7T A
3826.46 1070, FIH AWK 4.35%. 54 EHH
fgiAHEL, WTAEE — A BRI & E
AbF KT, 2020 AR IR A T4 [ 31
ANETE 9 7. 2020 4F, Vb4 Eguth Bk
A 4060.8 1270, [AILLIEK: 17.28%, FELLITAEK
FreligKass, —Mmfiss U 1155.74 1247t

TAEE — A ILTRE A E N R £,
2018—2020 EBLUHIN G ELAF AN 72.74%.
70.36%H11 66.05%. B B LG i A T A, i)
68 BB IE AL Al BT 73 B AN (A A
VRN H A g B AL BT 8 8. 2018 —
2020 4,y 4k BN 533 9 2555.82 42,7
2630.73 14701 2527.28 1470, EXIEA T
0.56%, 2020 L F4FE % 3.93%, FERIGHE
BRI B SR T BT . b e 32
BRHELIUCN . EARE (W) AR08 Ik
N ATECEE RIS RN §T BN %, 2018
—2020 £, 4394 958.04 127G 1108.26 12.7C
1 1299.18 1¢.7t, FHEEHEK 16.45%, F %
RETURNFIEG TR CF°) F R
BRI EL

2018—2020 4, THdbE — M A LT S H
POk K. WHIAORE, 2020—2020 4F, ik

B AT S UBE S AR
i RS REE RIS H L RS 2 4k
XS HAT— M A SRS S H v, 2020 4 ik
LIS A1 5639.84 1270, A ILTIA
XA 62.51%.

2018—2020 4, VLA MBIHZA R (—H
ANSETEWN — A FETE S 5508
45.48%. 45.00%71 42.41%.

A5 ALl —RRAETE b Bt R L

(%#A4: feL)

=] 20184 20194 2020 4F

FEH:
— AR 71240 | 792.63 | 784.82
AT 42248 | 43228 | 43248
A 1385.59 | 1537.09 | 1596.26
BREBAR 77.04 90.70 | 101.76
SRARE G4 S 11517 | 158.00 | 163.73
TREMOR S 43355 | 50250 | 509.27
o GRBE AT S 1137.84 | 1227.95 | 1412.67
PR H 691.33 | 695.07 | 817.27
AR 906.27 | 978.27 | 988.74
WL X 668.09 | 707.20 | 857.35
A IIB S H 39533 | 38280 | 510.03
5 PRI S H 199.20 | 209.25 | 167.72
BERHR Tk A5 B4 H 121.15 | 131.89 95.48
iR RS 110.08 | 129.60 | 158.16
5T B3 H 12466 | 167.25 | 188.91
HoAt S 226.04 | 166.56 | 245.52
—BARBE A 772621 | 8309.04 | 9022.79
A RS 62.90 108.4 94.1
45 AL H 703.70 483.1 565.2
AT R A R4 643.70 535.6 626.3
Fife it B e — MR A RS 5.50 14 95.7
EREER 325.20 333.8 407.9
— AL TE S Et 9467.20 | 9771.3 | 10812.0

L A aE . WRRS LT Ik b Tk
EIhE; 2 mEHE >RSI AREZEEBNER
FARIR: 2018 - 2020 4 (ITALH B AR Aasl WK FD
SARE, EHERIALE — A LTI
PREFRUDIEK, SR T4 A B E A
WO 5 b — M — A LTI S K DL
AR, RBEATCE AR I FERREEINOR
T A6 — M A FE PSS S P10 B 2k B A
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FAR

(2) BURPERE T IE I

2018—2020 4, TH[L44 BURF 1M 25 4 T 0
NI tt4r o 4207.03 1270 4921.77 fZICH1
5797.33 1470, S E A K 17.39%. 2020 4F,
TACEBUF I U 3164.95 1278, FIHER
[ 4.6%.

2020 4F, b2 WO IR 4 SO A
4582.07 12.7¢, VLEA L A LB 5 5
A o T, AR S H Y L 3 T
WHERLE P e 55 A S 30 H DU oA
T, FAGE 4 328.90 {4t BURNPER T
PrRE ok, TSR

& 6 AT BUR I A b S MR IE L

(¥4 1)
A Al A Y AL AR 50 S H 2663.74 | 2175.07 | 2080.82
AW 29559 | 32073 | 121.01
HoAh ST 311.77 | 1334.28 | 2379.34
BURF R & AT 3271.10 | 3830.08 | 4582.07
RS IEASL 18364 | 226.12 | 185.65
W H %4 45247 | 530.27 | 634.62
LR BN 1.93 0.76 66.10
GEEE AR 297.89 | 33453 | 328.90
B ERE ST H AT 4207.03 | 4921.77 | 5797.33

A 1 e 30k G EA Lk s R e ke 3ok R Aaik
AR DG IR, BEABELH I EE; 2 mESES
Rt F AR £ AT A EAER

P RR: 2018 - 2020 4 (FTAb K G A FA o h Wk F)

SR, LA BUM PR IS G TR R 1
K B L H AU AT 3628 BUR P 3L 4
W ZDRYE, S5 =i 30 s 5 2 eI
P2 —TE R o

(3) EHARALEWHRCE N

2018—2020 4, JAbEEA HEARLE WA
BAFH00 44.99 1276 31.98 {2701 42.88 12
J6, dEUIRN BTHEEER /N, 2020 &, §i]
b EE EAZEEF 44542 5.63 47T,

(4) KKJRHE

HRFE (K Tk 4 2020 £ T AL HAT HE LA
2021 TS R RS ) , 2021 4, dbE—
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