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ERHE:
TiH 2018 48 ‘ 2019 £ 2020 48
X A= 8l (26D 32494.6 35104.5 36206.9
Hb X AR P B IR (%) 6.6 6.8 3.9
A A=l o) 47772 46348 48564
=R a2 ] 10.3:39.7:50.0 | 10.0:38.7:51.3 | 10.7:37.6:51.7
Tl (2o 13698.0 11503.0 11545.9
Atb [ E R AR (LoD = = =
[i] 52 B A I (%) 5.7 5.8 29
FhoeVH B MBS (270D 16537.1 17934.2 12705.0
B SR (2o 3551.6 4001.6 4410.4
WL (%) 56.43 57.62 60.07
AR D 23446 25665 27136
— AL (1270 3513.86 3738.99 3826.46
Hops Bl (2o 2555.82 2630.73 2527.28
— N K. 22
WA FLTE A K 2 a ” 23
(%)
EgAhEN (28D 3230.69 3486.4 4480.97
— e\ r\._j»
ﬁ?h;%ﬁﬁ%:ﬂ&)\ it 9467.20 97713 10812.0
— N T Ay
ﬁﬁﬁ”\ﬁﬁ‘iﬂj it (e 772621 8309.04 9022.79
M ESE (%) 4548 45.00 4241
BUF MRS (28 2907.14 3318.38 3164.95
o547 (278 9643.97 10543.77 11472.45
7 BURT L0 55 A B
%?E&mﬂ%"%%’ e 7278.26 8753.88 11016.40
Hb 77 BURFA5 55 BRA (2.76) 8521.00 10208.09 12442.10
7 BURF 5526 (%) 22.40 24.94 30.43
H5BUR 5% (%) 7547 83.02 96.02
Er o RTBAEH RRIR; 2018 4 GDP 4354 B R4t B BRI, K
HAL R A FAEA T IRALE
KRR, BRGTBEIE. B G AR, T E KRB g M BURE .
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2022 F LA BB E—RGS (Z8) -2022 Fdt 5
FF—f&i&msE U\ED) ERFRIRES

—. EFHR

Wb, WK 37, R EBSATEIX,
BERNAREN . WALE M THIPIR, i
HARAL R, 7R 5 RV E I SR, AR
R L AR TR, P RATIL S LR
A6, PEILEL. dLME N FE LR, RS T
PR, RmAR 18.88 Ji VTR, FEEA R
JE L HIEREE 11 N . AR b4 2021
FEEREFIES KBS AR), HE 2021
SR, WALEFAASND 7448 JIN, L EEER
W 16 FiN Hr, WEEFE AN 4554 1N,
be BRI 70 AN FEAENOIREULE N
61.14%, tb_EAER$ER 1.07 NE 9 £.2021 4,
WAL SEH X A2 = Bl 40391.3 120G, ek
FHEK 6.5%;: E ANPIHIX A F= Bl N 54172
TG, B K 6.5%; 48 R RS AT AR
A 29383 Ju, b LK 8.3%.

WAbE NRBUF R, WAbE AR ET &K
ZXABEREE 113 5.

= BREFEHERES T

1. FIKEIRIEFa 2 FE AT A
2022 HE—ZFF, FEZE R R E A
AR s RN e IR, A R

A1 2021 —EEZ 2022 F—FFFE B2 FHE

Tl ARRETRINIG, WSHGBEA R
PR REIRAE KSR M W T I KR IS
] A 22 3t B KO S, T 37 32 A PR el P
$EN, Bt AR N AT IS 0 k.
MR SN, R, R BSO8R

H5m,  BURUNET I .

SWPEE, 2022 F—FE, HEENE
FEEME 27.02 FALTG, AR, [FHIE K
4.80%, B EZEFEATEINIED (5.19%) ART
[F]9% s PRELIE K 1.30%, i T 4R A (0.50%)
{HAR K5 BT 2019 £E7K°F (1.70%)

=R, B=FEZE BB .
2022 FE—ZRFE, B VI NAE A b
I3 AN 6.00%F1 5.80%, T ANAM BkEE,
8 3 A2 My i B R e, oAl
IR A, R R AR I S E I
i 25 B8 =P ME I E R LL 3G 4.00%, A K&
[ AE AP AT AR (4.57%) KIESRT 2019
AT (7.20%), Fefih B R 55 Sidek 52 218K
o

iz |

2021 £

2021 £

2021 &8

2021 £

—FE

T

=FF

eSS

GDP B& (J3fLm) 24.80 28.15 28.99 32.42 27.02
GDP #3E (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
PR LA B TV EIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
Bl e R =B E (%) 25.60(2.90) 12.60 (4.40) 7.30(3.80) 4.90(3.90) 9.30
ST (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40 (5.69) 0.70
FREBE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
FEATE (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
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HEHERAFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOME (%) 48.78 38.51 32.88 29.87 15.80
HOME (%) 29.40 36.79 32.52 30.04 9.60
CPI FIE (%) 0.00 0.50 0.60 0.90 1.10
PPI #KIB (%) 2.10 5.10 6.70 8.10 8.70
HRTEEIE (%) 12.30 11.00 10.00 10.30 10.60
—FRAFETHEWBNGH (%) 2420 21.80 16.30 10.70 8.60
—FRRAFETRE T HIBH (%) 6.20 450 230 0.30 8.30
WHEAERLE (%) 5.30 5.00 4.90 5.10 5.80
2 EHERASSRBA SR (%) 13.70(4.53) 12.00(5.14) 9.70 (5.05) 8.10(5.06) 5.10

7E: 1.GDP #3854 B EM8, Hie3cdiiyh Rt Rligie; 2.GDP BB+ E, Rl EARRMA,; 3. B oigi, #oigiEign
AT, 4 ARG ENE . REAE A LEABRM; 5. ABERAYT LAKAIG R A ZIRE LK, 6.2021 FH4EFHTA

A

FTHRIR: RETERIBERAITE. ¥ EARSESITA Wind $p %2

Tk, HRTHZIEFPEER, H
E R =R B A T AN AL, ORI
BERASE. HHmH, 2022 F-FFESH
b S 10.87 Ji12 TG, FIEIEK 3.27%, A
Jo FAER ARSI B E KT (4.14%), FE
& 3 HIEERHE P, Rl BIRGE RE R RS
WP, AT RO . BT, 2022
Zo i A [ g PR R (NS 10.49 T2
JG, AR 9.30%, AbFHxmifi. K, G
M= T R AR B AR SRR FE R R R T,
PREL T “FRsf K BUR R AR BIE s filiE
LR EAL, 8 3 AdbrETE. 4bE 7,
H IR s AU . 2022 4F— 2 Fh [ 1%
st O R B 148 Tife Ko, A K
13.00%. e, 10 8209.20 123576, [FH K
15.80%; HE 1 6579.80 1.3 7T, [ LA K 9.60%:
A i 1629.40 12375

CPI [F HL kiR B A FEe, PPI A ELEKIEZ
HEl%. 2022 %—Z&fF CPI [AELHEK 1.10%,
TS RN T B R T ) e TR AR E ek
HeBh 1) EAT 236 . —Z=FE PPI [A] LLIG K 8.70%,
5 H () bt 398 38 e 7 0 B A7 Wi s s PPT B BL i %
BT, BATEN 3, WONBLE K 146 T Hh
SGEUA SR R T EE PR ARG 4 m MR
FIuesh, s E PN HATER BN T A as
JE A AT AT

MR EY K, MBETETZEHE. 2022
S FE AL AL 12.06 JifZ o, b4
FIAZ 1 1.77 Jifdo0; 3 A ARAESAF &R

Fh3EK 10.60%, HEFL FFARE 030 NMES
Mo MEERE, BT B S BN 5 27 15 ik
KiEK, Rty sk R8s h, —F
JEE UM 5 7 4 R 8 A ARL A B4 [R] HH 22 3 9238
27060 FABSTHER R ALFERT AR L B R HIN
B T SRR AN A Ml A5 95 4 i B 0 4 [ 1 43 ) 22
14 4258 12.70F1 4050 17T

MBI ZIT B, RAESE SR
XHRBEE R, 2022 £, 2F K
ANFEFEILN 6.20 Jifeot, [FHEEK 8.60%,
BN ST AT AR . Hodr, A EBUIRA
5.25 Jifeot, IR 7.70%, FERZ5Z T
MR B, AR 3E M ANl A
U S 2 S it A5 R R A T B NI TR . 32
HOTTH, 2022 FF—ZRE A E MR A LT S H
6.36 Jife.ot, ALK 8.30%, NAETHE N
23.80%, @EFELL EAEFRBIEE 030 ANE A
ROA S5 H AU AR B T iRk, B
Ry B LMK s ORERTY . AR
Y FE K 22.40%. 8.50%. 8.40%-
6.80%. 6.20%.

R ERFMK, BRI EEK.
2022 S, WHEIHE R RIEN 5.53%,
1 AL 2 Aol iG ol eis e, Ha kil
AN 5.30% 5.50%, L BAEFREIKSE, B
to/lE BT, AT AR A 1 3 A BA
KR MAEFME, WEPNERLE AR
5.80%, AR LT 0.50 ANE o>, FREk
WIE S E G K. 2022 F—ZFF, EEFERA

www.lhratings.com

5

=] |

N

2\



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 B — R 13 A v AR

Pyl SZREON 1.03 3G, SERRIA B K 5.10%,
SRR E K.

2. EIH R Fa 2 AT

ERMKREEMRBIAME, REEF
BITEAEXE, SRl AN EATRE.
2022 F 4 A, EERESSWTRH, B
K IR AL S, SBERK. HEEH.
e, VISR EEMATF K. (REFLiris
ITAEABEIXIR] s 0B EHE o P BUR 2S4S, B
DR E G AR ANR R 8 R A g it —
K H PR B S BOR SRR, RS 57
FOR R HE MK Gl S Fr SR 2 B (I I,
G F IR E AR T A . SEELEL AN
B BB EAR L 45
A e SR AR AR L B B AR T, R
TRER 4,

ZIEBMINERBEN, EFREKES
AR o AEr=ify, 452 A= HERBESZ BH DL K 54
BHA RS Eiskoxs Tl 2R 7= 14 RIETE ;s FK
Uy, PEFAT AT R E A BT, ATREE
BURKSERE R TEIR J7s [ N R A7 T RS
TN B RS, HIZE SR — PRI TR
SRR S BT T BUR N 45 55
bris s R, B0 EERREEE TR, X
TEG SRR IE L VR . AET I,
IMF . {H 5447 55 [E BR LA 3 AR T 0 i [ £
GEEGR TN . TR RZHF K R J1AT5 R 5%
K, S 5.50%8 K H br B9 R MER Bk

= XgEFxh

1. RIRA Ak

WAEESHEI . K, RIbstiEREsE
F D 22 2 M, 7 A2 Pt R T v )
HE S, BRI, 22 ENERS
R, WALE OB T Bl i SLEA 3 IBIE
Mo BRER T, R ENE. R RS 1S
SRBRER TR e HUOTRRERTE IR T LA
AR . HRYE (b4 2021 SEEIRE

GrRRE 2 R IB G AR, BT 1H, 2021 G230
e e IE S A 5395.4 /LM,
b EAEsEK 8.5%; SEURE IS A E 615.7
fENAE, B EERK 18.3%. AT, BE
2021 R, WALE A ARIEE BAE 207 B
B CEIERER, b FEBK 1.1%. i, i
FIEAR 2759 AR, mEiEAKIEEREIAT
8084.5 ~HL. 2021 4F, b4 FERA B TTiE A
JE i 8650.1 ALMEA R, th EFHK 6.7%; ik
iz EE 665 W ANAE, W EFETRE
20.0%. Mz J5 10, 2021 SR, WAL 8 AN
B 24N, MUIAREOEE] 16 4> A FERMIAL
Yy H FAAE E PR, b EHg. R
BEE AL JERORSE BRI ] g b
M. 2021 4, 2EVARERLER 844.6 15
N B EEERRF 19.3%, FERERERHE ST
HATSZBHAT S Wiz 7, HALm R, Wb
BRESW. FEB. KIGH LSS
KO R, 2021 45, 2B O By Rt
Bk 123 120, o FAERK 2.5%; St
HIA 480.6 JitbrdERE, b EAERK 7.6%. ik
AR X AT A B AR I 28 18 H il 28 T 4
SR B RIS

WA IR F S, 2 EME— A SR
bl Fef PR A AR A 0. ks
HARGHIRF & o 7= BT, #E 2020 5K,
WAL B RIS K77 130 Bl Hrp4REA
g =M= 104 Fh, fig R E KA R S
P 37 P BRIRJTTH, WAL MR GRS AT
Iz, R ORI 1R 2 H R TR IR RN 2 b
REINTE kD, b AR e 2 JE IS & 1751.28
femt, ~PJRIX HFGK TR S 14.04 1457
Tk, SEBRETFRE 5000 £ L7k, HERE
1) 3.6%: WEeREFE, FEMMAEKFK .,
AR X, 22 B L VR X DL
FRATIS #lh X, #Z 2019 Rb4

Bt s XN 1760 T B, JE4E =107,

AL R R 487 A H, B AT 3hE)
M r R Oy, 4 S AT
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RIXZ—, WAy, 0. B . iR
SRR, SRR EE B, R H D,

FE R BRI ShAEL T P Is k. i
RS R Ry . HET, AL
PENb FEF KA, A EIE . ZIENT. R, £
AT AR o I TR 5 T, AL A B
B WG T 400 24, HApaiH A
3= 3 by ERYT AL S B, T E
I HRH T 4 > BERPRGAMEX 7 4.
B R AR AT 11 AN, 24 [ 1T B2 K
4.

AL 1R [ 5O e 42/ b BAT LN BGA

ZEUEHAT, TR [ S 4k A I s B [
R TRV 28T X AT 2022 4F 4 B4 S B K%
ML, SHJEE5r tha, TR ERE] T H K
HEFEEH . 2015 4F 4 A, Fr3tdhBus /e
FUCE (AR R R R LRI L), T
Jb “ A EBURHE AP E B, PR T
PR X . HT WA S 2 B RTEIX .
RSB CHEX” RIS e, BIESH
JE st AEE AR IR, SLHLIX Sk b R & H 5 . 2015
9 H, EEBAE S (R X A1ER
JRANELY, s AL T ARk, AR R Tk
PE%E 748 (X, ) MFEEhX AERE
ML, AT AEE TR K XIS 5477 1A
JRVAEER =L BE E A, IRV X 2R 5 K R
ROt T EENE. 201744 H, hibgde H
25 Bt ok 8 WAL FRGUHT X — 2 X, kI
F s b R . Ik, 2085 3 M8 LA
ARy X3, X 3 BRI XIREATIEE, JF
PEJr E Qb)) B H 5 5 X AR 7)o
ZEHT X AT AR RN E A S R R R —
T KRS, TP gL Ik E 7
Ae, RN OSTHHEHIX AT A,
VAR AL STAE B T AT R A B 250, R A
HORB R SR S B R X 2022 4F, b
I WACE KK CHE R IL [ E I 4575 T 28
24 JRAFRMIL IS8, KA N5
IRIX —[FAITES FIH, £BSM28I0N
PEIE XS R R 5 B RIUK S 7l 28 2%

PAMb PR AR R4 L SR L JT IR B A
T EEPLIE,

BRI SR, SOE(E
A, BRREFE, NHETFRELE 7 AR
Ao BEE AU ST A AR L HEZORTIX ., & B
5 S S O R s (Y3 RE b KRR B Rk
JEMM B 3K g — € 0

2. BIRBFLREAKF
LA, WIbE GV RERIE, S5
HORHRIE K, Wb M X A= = B E B 2011 511
2451576125ﬁi“f&§§2021fﬁﬂﬁ4039130ﬁliﬁ
LR EAERT S, 2021 FEHX A BAE A
élsyAém$mz%12u,&L¢*k$
A, 2021 5, JAJEEHLIX AR PR SE b AR
K 6.5%. 2014 FFLIK, ZENIMETEL
fifeid el P Re SRR R s, b A BTG
) s AT A, A T A T
K, 2019 FELLRA Pl . ARRBEAE
P E R 2 i DXt 5 X4 s PR N
#, BHmAbA L5 ] SRR AR R K .
B 1 by s R A = B8 RIE A
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N WQ\W}\\ \\\ Q\ Q\ Q\ Q\ N \\ m/@,

mmm— GDP ({Z70) e V1] JLGDPHEIH (%)
4=[H GDPi# (%)
VE: BB R A AR . RASIT
AR TRGIRE. itk BREHTAF
(1) F2lkgsty
bt & G5 R K M S R R T 2, 3]

BT Z B AL, 2011—2021 48, =K

g R 12.0:54.1:33.9 A% 4 10.0:40.5:49.5.
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i1

RIETEE IR RS BHIR R 35 AR
FIPAZ A, IEFR, WAL E BB T A
T i e £ it L A5 BV RE L AR R | BT RE
S FMRE R A, SR\
SIETE 40 A TAATI R RIB N 5E & 17~
AR R, WM IRERB. K FLlS . 484
R CHERrrREEES 1. mHEK, Wik
BN A K, AZERET FTED
LN SVE R YRR N R N y-Z
M, TP =71, 2019—2021 4, b
B 53 ) SE P4 T e 11503.0 127 .
11545.9 127681 14097.7 /.76, FHrApRHELL T
MV I B B TE 551N 5.6%- 4.7%F1 4.9%, H
2021 SERUBELL_E T3 Bk T4 4.7
ANE D e WAEE TPk “Eys g, =g
FERVZIRIEAE” ok o ook, B
FE A BINEAR, BRI Es . 7RI REREFERT
SRPHR AR IE DB RN RE N, MiER
KIJEr=ges PR RE E y. AR T
i db4s H IR & B F Ak 2 R 28 -+ U/ T A
RIAT 2035 4Fiz 5 HARE) (LR R “imrdk
BT HFER D, o R EEE AL B B,
G BB AN, DUEFE A HIE RS, (2
g mmA . B Reth . SRtk B EHTH
R FF= s Flkas . Filist, KR ERS A
Hilid, PREFHE L E AT e, sl
AR LR EEE A QTR E I I E R
F11EBA ARk m 7y i) et ol i . ATk
AT R AT, PR TR T 1]
SRS B, AR T 5T R RE
FIRPAAVAE AR AL KT

TR BRSO LB B E RS X
RIS N A . B T AR Pk 45 4 T R T
2, 2018 LEIT b AR 25 bk 48 5 4 K DTk B IR
i Tk, 2021 iK% 49.5%, MoNhishaE
KUK EED) ). =T H, 2019

2 HHEkE (2019 4F 1-12 A BHF=F R AASERB R (2020 4F
1-12 A= R A ERE LY F1 (2021 4 1-12 A B~ R

—2021 4F, AL b s A S AR o A
25282.7 73~V 77K 6028.4 J5°F-J5 KA1 6133.1 Fi
K, il e AR K 0.6% - 14.1%F1 1.7%;
[FHA, 7 il s B B A 23 70 N 4138.6 1275 4950.4
f¢.75F 5052.9 1276, 53 At BN 2.6%.
19.6%H1 2.1%. 2019—2021 4E, Jdb4 b
FER A3 53N 4347.1 1255 4601.1 147
Al 5023.9 1276, AR EETR 2.9%. K
5.8%AIH K 9.2%. #E 2021 £, HILETH
i A R 768.8 JivF ik, L EETRRE
15.1%, £ A7 7 B W AR A7 AE — 2 IR AT R
7o TACA RS\ E S R R RIRIN, EER
JEASTiT . ANFe oS . ik, b N R
T 2018 4 7 HEWR T €Tttt Ak
FbBHT R RS L), FElges] 2020 A5
PN ARE TSR N2 S T K [ S WA
Z R IR AR R H AR, $EHEAk 27
AN A AT BB AL . AR DU F R R
P A6 A8 AR S5 b R R e T T AR ARAE R 7 o
(2) &%, HEAFEH O

AL AHF K 3 B EE B S S B,

B FE Ty A FEHE L SR KA IR
BRI LB B AS@IE . B iR IS
P&, 2019—2021 i Jb48 Atk o [ e 55 7= %
B AL EAER K 5.8%. 2.9%41 3.0%, Wdb4&
li] 58 T P R A TR . e eRE, T
Jb B R =P, 2021 4
] 72 TP B R B D)y S — PR b

K 7.6%; 5 e E EE EEK 0.6%:

=B L AR K 4.4%. SRR
b FAE TR 7.4%, o [ 5@ B3 O AR
PILLE N 23.1%, b EETFE 2.6 ME AL K
[i) ] 5 % 7= 4% B bb AR I 2.0%, o [ E 7
B AR MHLERN 66.3%. BIKE, T
FESRIAL A [ e T A BT R R, (H
R EET A

AEERDLY -
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U AR, WAL T P F 8 BB s BT
AL &P K R BN ), 2019—2021
L AR A A 2 B R SR A
17934.2 1,70 12705.0 {2 76H1 13509.9 127G, 53
AL EAFEEK 8.4%. TF% 2.2%M13E K 6.3%,
2021 WAL T PR b — A R KRR
2021 4, Wb JE R AW RS 19954 T,
Eb EAERK: 10.6%. 2021 4E, WIbEJER AL
A AR 29383 JT, b EAERK 8.3%. H
W R RIS 39791 JG, b B4
HK 6.7%;: ARFER AR SNy 18179
76, kb EFEK 10.4%.

2019—2021 4, bkt HaE 2 508
4001.6 147G+ 4410.4 {2 TCH 5415.6 127G, 435
Eb K 12.6%. 10.2%F1 21.5%. 2021 4,
Wb 0 A E 30298 20, b EEEK
20.2%; HECMH 23859 1270, b EFEHK
23.2% . 7E H AR DAKLHL = 5 B9 iR 27 23
EETEAR P R N . 2021 4E, JdRE N “—
T R E S O R 16123 12T, b
AR 20.1%. Hor, B 1156.1 1478,
FAERIK 16.6%; HEIT 4555270, tb RERK
29.7%.

BAE, EFRIALEEFIGEESE, T
WG = ), [ € 5 %5 M AT R 1ECR,
XPHAT KA R —E ik, SFER, Z2H
brE NGBS iR R =R B s S
e, BRI — 2 &7

3. REEaRIRRE

MRYE QA 2021 FH RE T2 K B
guit i), ®E 2021 4£K, Wdtas eie
RIHLAE N BT & I 3R A 88589.5 147t,
SEYIBE N 7694.3 17T, HoAE AR R R A
60086.1 14,70, LRI IN 6873.7 1470 A4
REHLAE N R & TR 676104 1478, L
SEYIEE TN 7004.9 12.7C .

AR RIMT AL A S RiE AT IR fadE, SRl
Ve AR RCE YK, SRR 55 SEAR B RE

B4R Tt

4. RERER

2022 4, ALE AU R R BT H
PR X AR P B L BRI K 6.5%, — AL
TRE UK 6.5%, [l @ 55 = SR K 6.5%,
S B E LA K 8% 4, A O
WK 5%t RRAL SR K 8% /8
His & BRH SRS TR ROk IR HIAE 3% 40 3K
R S\ R I HIAE 5.5%LN: PM2.5 19k
FERF% 5%LA L, #A7 GDP REFE T FF 3.5%.

TR+ DY HRRISE (0 e H brsg & 5F
RFEHAFHF AL, S RO  3 [Rl A 2 &
PRHERE,  “HELRTUR” 510N 7o BB
O TCE BT 0K, EE e A o A A S,
PERERE, BRI BN E e, e
SCHARR TR BRSO O (B W R
N2 RSB T TH ; A A5 S SR it 20
[ £ B R R s R R 2l RAEREHLE
FHKF, BN s Rl e
BE RIS BT, IEIR A H R IUPAR
TG B 787 KA X R 3y, HEEA PR
J& . BUEIRE . RATREAL . FRUR PR AT i
U, SCIERERE.

MARKRE, MALE T FEAE TR P K,
P EE AW R B LA, AR KRS H bR
i, (HECE S IR, WIbE L5 K ETH
I 7= e 9 S 7= b S5 A e BT 2 77, RIS
PR A A S E TAE gt — 2 s, iz
[ Br 5 N R R E R R 2, &0F
TATE SRR, WACE TESRAG — EHLIE M)
[FIES, AR T I A PR

M. BRFRIEKFE

AR, AR B R BUR iR B i,
RIHE BT, fEEATEURENLIS], 8
BURN TAERN, RS UIEATBUK Y, EBUTE
SIEYIEEAN R 5 AT . BRI &
HR S5 I S A {55 55 B 45 7 T R A 2 B
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g

BURFAS B3 W R AN R I 7 1, Tl dE A R
i (P NRIEAEBUE B A% 56
LA QA s (FhAR N BRI E B
IS BATFFEB) IMEY , KRS E R .
PR RS =AM SRR VA BUR
MRS TUBURF EE, H BRI AT RIE L. (2
Yo EIRSSAE A ; FElgeE A, EEEOR, &
KKV, VISEmas kAR gk B8y Bl Sem
K NIRRT, FHIsREE . B
#. 2018 °F, &H EPATEHLR T3 AT
JF {5 JE. 495861 5%, H A I U AR A HFBUR
55 366 %%, 18 BUM W uh & A BUAS B
404119 %, EEESS . TS E B AU
5 64527 %% i H A XA BURE R
67787 2. AFFINAFFITEHE A 1567 %,
o i) R VG SRR B 71.20%

5 R 51, WALE B EAE BT G
e 25 AR R B EHRI(2014—2020 45)),
JIRINGRBLS WAE IS WG L2571
NMEEK, MUEHRS T KE. %EaE
RIS A st )50, Tk 4s Tk 2020 AR5
AN A A E AR B RbR AR R, &
TH] 2 78 e A 2 s AR R A8 5 —1E
REETE, AT B A RAS S mAL
IR, WRMGEATE SR RS,
I B I A S

WURFIE S AR 45 5T, WAk @ @k
BB RIE A SRS T & il e I R A HH
B BURR I B 35 FBUR R £ 1 2%
T, % NIBUR R TAE B PR fil B e 4T
T T IRsef AL, 2016 4, WALEHEE T (W
6B BT o0 Tt — 0 52 UM R AR 8%
FIEAY (B (2016) 13 5) , MTHELH
GalFIAT . BRI AN B BT INSRIBUR K
) i P AL ) g 5 LA % 3 7 N A PR B o] B PO A
FHEANTF, VISZHEF T BUR I SR 55 7 TAERL
Ko ZJEMALRE R T T it BUR I %Ak
KX HLE T RENTRRELY (WL

(2016) 54°5) (KT IEEXT BN R 1%
HHAT AR RAT RIC RS EA) (3
K (2016) 19 5) Ml (T ™ B ™ FEBUR K
EERIEMAREATANRESEN) (3T
K (2019) 16 %) S50, AL T BUR
KW A BUR T LA TAER S HIERIE T
HIEEH.

Vo B FE T T, AR A T TR AL L
P . TR BT, VAT IbAE IBUR A T sK
TR S B, T 2018 4EENR T (4 TH S
TR GRCE BRI St = LY, EE R BT T BT
J T S8 BECCE R AR VPAL, X2 110 T
LI 4503 B bR asiti— 5t —# % BlgsE 154
AR B T ST R GO, W R
4 591 1470, TABUARRICE T, EAERI L
A8 FL S HE I 0 BUE RS S ST I A 2
2018 4 BB Kl 43 B AR 4 FE IR 5540085 8 25 18 Tl
ANEEATIER 11 T, BEyT BAEATIR 10 T B AL
ML HTHT. BISIRETH, 2017 4, Wb
56 R4 I ME— K BRSO, A
TR E AR e M EC L], TR T AT &
HIZR56; 2018 4, AL FFAE AL A= 7=k PR
KK BEIERE, 7K B IR S e SE B 42 78 6
IR RA S0 A A R T T A1 REIRHE
FERITH R R . ek, bR I E A Y
AR RS ) R A A RS Bl R T A
i, BNEENEEA TR S
S — WA o I TR A B A B
25 ¥ BHURN (B4 B3 7 45 B 45 U T )RR SR A B
TG (0 B i — A e .

BRSEFRTT, 2017 FELLK, b4 A
SERIBUR it 55 BUR ) FE IR 1, P2A% B # BUR 2 55
R, SR ER (T BUR A 55 XU B 2
METER) (EBURT (2017) 27 5) (HdLE
BB G5 BB 12 TAE 7 &) (LB 73
(2017) 8 %) (AEBUMFE R AF BB i %5
SPRIETTR) EBUTR (2017) 4 5) 1 (E
Py BBURR S E R TSRO I0E GR
1)) (EMfE (2018) 72 5) Z—R5|I .
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RIS 5 JTALAE DAL SRR 57 55 BRI B E
L2 It K W OB T S IRV BUR 53 55 PR ) 48 K
RRPEEHU, BT REREF, W
S IRBI BT SRIF FIETH &, R B BUF
ARG5S R AE IR AL, #7255 5155
(7, AR LR R PR A L X 24 SR U £
SSAEAVE TR, ST BT 5, oA
PNKFET2MHE, A BUT S 8 BURF
POMEAS . AEBUR G DT T, Wb R4
WA BRI S A1 (1 3 7 BURF 653 95 U 1 L, X 5255
PR B 7 B 3 [X SRt i, B BUR it
55 e A 3t DX A1) 5 CHBURF A5 55 23 R XU £ i
MR BT 568 CBURTE 555 RS R S ik B 1
F), ISRBUF 155 W 1. M, b R
WO FEBURTERT 55 A it BadEBLss Seit M
AT BURFPEBLS IR T H B s il A
Wy e 3 4 4050 95 KU P L), B ol i it o
WAL P XA . RGPERTSS R IR AL T ]
JEE PR

ERE, AR BURE BBV RS, 5
S SRR WBUE BB R 4
H EEPRAT T 00 R4 5 51 95 B 1| E AT 52 3% 5
N TEBURVE G55 R i 1 — % fREE

B WMESES

1. B

HarhEs TR, &, W &, 8/2 5
PATBUES . BT “ B FKEAT—RBUN —
SRS, ARSI, e O S AT TR
Ao CTERED R0 1 v SRR T7 R YA S
TG, AR LR & BB B
B B, B BUR AL R B,
BEE, RN .. &, BRSO, Lo
TEEANY . REWRE L SE ST, HER
BN R B TE . — RIS, Hh
T3 BURAT B B, B B T
JF) AR AR

(1) e b BRI 55

e 5 b A RIS BL 1994 AR SAT
{180 3 50 1) A IO BRI AR, BN 43 R
SR [ E WO 37 BURFE 52 WA g
BURF 57 BUF =N . Hodr, A ge il s i
NEFERAL, WG IRAEN SRR (E R, 75 2%
B, B R, B, BRE. HRAT. Amaik
SR MR R S IR CRLEREDL R, BT
AR R AN T 44 B &5 T R E W
NEFEENFBL, WA R, W 4E
BB, BHREL, 5B AR, EAERL, R
B, B 5 AL, 28, HHIEERL, SRR
s PG S NE R ERL AT
BB NFTSEL, A BT BURIAS A BT
B8, RS 60:40 HILLGISF. 2016
5 H AT E SO E, SGER
584 50%F1 50%1 E 4y 5=, Ak EARF
Tl e VA AR B A S AE B

(2) R AHEDL

LA A b X S L AR, T
SEIRAR I S BURF 3 B MU ISR« R €I
b4 2018 —2020 4 ARG 4 48 S RS B
IR, 2018—2020 4=, b4 43345 2%
AN 3230.7 1278+ 3486.4 12 TT 1 4481.6 14
JGo VAL E RGBS B R SATURON
i EEE, 2018—2020 4 5 EZAMI ELE 73
N 87.16%- 88.31%A1 82.05%.

A2 2018—2020 SF 7Tk 5 A% L BANH P AN A,

(¥f5: L)
IE 2018 4F | 20194F = 2020 4E
;ﬂﬁ/“\%ﬁ%‘ LA 3199.8 3462.5 4060.8
1. RN 383.7 383.7 383.7
2. ERBANRN 2816.0 3078.8 3677.1
2.1 —MREMERERS SCATURON 1880.6 2687.5 3223.1
2.2 LI SAIRON 935.4 391.3 454.0
B EEWE. L 232 239 4202
BN o § i
EERALEMHA: L&A
SN 7.7 0.00 0.6
&1t 3230.7 3486.4 4481.6

i B EE S WA T AR E A AS EAE R
KRB 2018 - 2020 % (ITAb g 4 A B A Bk EHELEIR
£
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AT, AR 1y A X
DAk, EARS I RBUF SR IER, W T
DX sk B 48 AN B SETHE BAT ROR R

2. WFMEULEER

G Qb4 2018 —2020 FE4 AL A4
WA BUR Y, A6 A5 BN /S S
FASE— A TR NS ST BURF PR
SN/ BT E A AL E RN/ S A
it

A 3 2018—2020 474k 4 WHBUK AR AL

2. BFHEESTERA ST

(2.1+2.2+2.3+2.4+2.5+2.6) A207.03| 492177 579733

2.1 BURF PSS RN 2907.14| 3318.38| 3164.95

Hops EAHREARUR LT 234891 | 2717.83 | 2767.35

A

ZERIBAT TN 236.97| 24533 4477
2.2 BN 2322 23.90 420.17
2.3 TIfFEFRN 951.25| 1277.00| 1844.10
2.4 FAEGEEE 319.74| 297.89 334.53

. 5 Fpsfi Tifii g5 - AEgh

; 5 M B i E T L ES 179 1.93 076
26 FANKSE 3.89 2.67 32.82
3. EFRAZSERAR 44.99 31.98 42.88

4. HSRRESHABT 5108.74 | 5876.99 | 5452.45

(4.1+4.2)

4.1 #SREGEE SN 322522 3772.35| 3097.38
4.2 AESER 1883.52| 2104.64| 2355.06
BB (1+2+3) 13719.22 | 14725.05 | 16652.21

(3F4x: f20)

TE 2018 £ 2019 £ 2020 4E

— A FILTE YN S 9467.20 9771.3 10812.0
BURF S AN At 4207.03 492177 | 5797.33
EfH BEAZE RN ST 44.99 31.98 42.88
T BUB Rt 13719.22 | 14725.05 | 16652.21

— AT S S 9467.20 9771.3 10812.0
BURF P S S R 4207.03 492177 | 5797.33
A sARZE ST 44.99 31.98 42.88
B H it 13719.22 | 14725.05 | 16652.21

Er 1 GRS M AR £ A WA AN R 2. 2020 F
AL — AN TR S Bt s 4 T A0 407.9 12T
ForHRIR: 2018 - 2020 4 (AT 4 A SAale B BURFY

MU GERRE S 2018—2020 4, b4
BN A — AL RN N T, — /A
LAY G THER AL W BN St )
LI 64%. 2020 4F, AL W BN St
H, — MR AR ST BURF RSN
ST EA BRAZERN SIS
64.93%- 34.81%#1 0.26%.

F 4 2018—2020 4 7TbY AW BUKA S HE L
(#f5: fen)
EX 1 20184F  20194F | 20204

1L— R AILHHWN Bt
(1.1+1.2+1.3+1.4+1.5+1.6+1.7)

9467.20 9771.3 | 10812.0

— e N S
LL AT 3513.86| 3738.99 3826.46

(1.1.1+1.1.2)

1.1.1 B N 2555.82| 2630.73| 252728

1.1.2 RN 958.04| 1108.26| 1299.18
1.2 AN 3199.75| 3462.5 4060.8
1.3 —fBfFURN 1194.30 947.2 1155.7
1.4 S 277.20 3252 333.8
15 AT 4 689.60 704.5 855.5
1.6 A NS A e T 5L 4 579.60 587.4 578.3

L7 R B — e LSRR

e B S 4 F RS A 1290 35 L4

E: mERE SRS AR E LTS EAER
ForbRR: 2018 —2020 4 (FTAb 4 4 KAl WU BN

2020 AL — R A LR /GDP N
10.57%. X bb4s EHEAR K (9.89%) Al H At b
XAF L, WAbE — A LAY 5 GDP L #E
T EEKE, AEEgSATHAE =
B

M EERRE, 2018—2020 4, J[lb4
B ST A— e A ST Sk v =,
2020 F— R LR S H T A EEA 64.93%:
2018—2020 W B H BT HRE K, FHE
Ak 4.83%.

MU A, 2018—2020 LR Ib4
S S P 2020 4, AL — A LTI
TEALER 407.9 14TT, BUN LS T AR 2445
R 328.90 14.7T I AL W BUCFUL 58 U O R 4
ARHEHE T AT g R R AN R AR TEK

(1) — A FLTE W IE L

2018—2020 4, 4L — M AL AN
BTN 9467.20 1276 97713 {2t
10812.0 12.7T - 2018 —2020 4E, J[dbE — A3
FREUWN 558 3513.86 127G+ 3738.99 {27040
3826.46 1270, FEWE AWK 4.35%. H4EH
fhB AR, IAEE — A LR INAE 4 [E
AbFrp BN, 2020 U BB T 42 31
ANETHIS 9 7. 2020 4, b E g hBhlk
A 4060.8 1470, [FILLIGK 17.28%, ZELLIEHER
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FreigKass, — MmN 1155.74 147t

TAEE — M A FETRE U AR R &,
2018—2020 FRHUHIN G LN 72.74%.
70.36%F1 66.05%. B B G B4 HERE, ]
68 FARBANE AL Ak BT A3 B A (A
VAR S B AT B R Ak BT AR B . 2018 —
2020 4, A6 BN 433l 2555.82 42, 7T
2630.73 1ZJGH 2527.28 1278, EHIEE T
0.56%, 2020 8L FAFE R 3.93%, FERIGE
o ol A7 T N S S T | i [ B S N B
BHEDRN . BRI (57 A48 Ik
A AT L SR NN T BN A R 2018
—2020 F, 438 958.04 127G+ 1108.26 12.7T
A1 1299.18 f¢.70, FIE AWK 16.45%, FE
RETRNFEA RIRE (E7) AR
KR FTEL

2018—2020 4, b —Me A LT S H
PUgIbK . W RCRE, 2020—2020 4, Tk
B—MAITE S B E . PAER
H s RS ORI S RARKSZH S 32 4t
X SCHA— M A LIRS SCH v, 2020 4RIk
FI AT 5639.84 147G, AL
XHAETIE 62.51%.

2018—2020 4, JALAEMIBH%AZH (—HK
ANFETEWRN/ — R AILE S 5h
45.48%- 45.00%F1 42.41%.

A5 TAE —RRANETRE Sk Bt R AL

5 PRI S 199.20 | 209.25 | 167.72
BHREDER TS B30 121.15 | 131.89 95.48
[ESRatiAE Sl & ! 110.08 | 129.60 | 158.16
45 AT B3 124.66 | 16725 | 188.91
HAbSZH 226.04 | 166.56 | 245.52
—RAFTEZH AT 772621 | 8309.04 | 9022.79
A RS 62.90 108.4 94.1
45 AR 703.70 483.1 565.2
AP R A A 643.70 535.6 626.3
Feffot B i — IR B4 R EE 5.50 14 95.7
EALR 325.20 3338 407.9
—BRAFTE X H A 9467.20 | 97713 | 10812.0

E: L Ik G E R . H LIRS ok AR T
BIhE; 2 mEKESRSITH AR E RIS INER
FAPRIR: 2018 - 2020 4 (T 4 ARG Ao M Bk N

BARE, mERIbE — R AL IE A
RFFRE I, SRR T4 [ v B A
W S EE— s — AL SR K PLER
ASEHONE, IREERISGE RA I RREEIR .
b — A LW P b B B4R
AR E o

(2) BUMHEEE S T E I

2018—2020 4, JATALAE BUR 1 2 4 T
N3N 4207.03 470 4921.77 {470
5797.33 {¢.70, FHEEIEK 17.39%.2020 4,
AL A BURFEIE SN 3164.95 127G, FIHLTF
B 4.6%.

2020 4, A6 BOM MR &S A
4582.07 127G, VAEA i AL H L EAH 56 3 HY
AR S O T2, AR S H Y0 A 45 4 T Al

— L 4' oy LRI (U5 DL
F— X, LR 328.90 140, BUMTEIE G T
AR 71240 | 792.63 | 784.82 T RE o, PR T MR
A3 42248 | 43228 | 43248
HHL 1385.59 | 1537.09 | 1596.26 A6 FTALHBUTHAS Lk B AR L
FlEHAS H 7704 | 9070 | 101.76 ($42: A7)
ST Sk 15 115.17 | 158.00 | 163.73 | 20184F 20194 2020 4%
A B 43355 | 50250 | 50927 A L AU RS | 2663.74 | 2175.07 | 2080.82
2 R S 1137.84 | 1227.95 | 1412.67 SIS 29559 | 32073 | 12191
PR 69133 | 695.07 | 81727 HoAth 3 311.77 | 1334.28 | 2379.34
R 90627 | 97827 | 988.74 BUF R S AT 3271.10 | 3830.08 | 4582.07
WS HIX 668.09 | 70720 | 857.35 55 B AL 183.64 | 22612 | 185.65
IR 39533 | 38280 | 510.03 W T4 45247 | 53027 | 634.62
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il LSS 1.93 0.76 66.10
GEG AR 297.89 | 33453 | 328.90
BUF RS BT 4207.03 | 4921.77 | 5797.33

E:r 1 Eedk G EA LA A A He 2k R T Ak
wERER I d. BE2ARLLHNIESE; 2. mikEs
R AR E R WA BN

For R 2018 —2020 4 (FTbH 4 A FAn o h W R BN

BARE S TR BUR P I 4 TR
K EA LA BN AT A0 A BORF 2 4
W) BRIE,  J5 H= TT 37 i sl et 2 AN
P B R

(3) EHARALEMERCLE N

2018—2020 4, Wb EAH T AL E A
S5 44.99 1258 31.98 {2 IT 1 42.88 12
JG, HBURN BT ER /N 2020 4, {0
b EE R AL EEFLLE R 5.63 /47T,

(4) KKRHE

FRAE (< T4 2020 4E T HAT I A0
2021 FEEH ER RS , 2021 4, WdbE—
A SETUER NI H bRoA 4075 1273, % 2020
K 6.5%; —MAILTIE S H 8156 147t
5 2020 FHK 1.1%. JdbE BURFPER IR
T 2 HF 3281.3 1470, ¥ 2020 35K 3.8%;
BN ML 4 S TR 2 HF 2558 {20t, #2020
SRR 23.9%. LA EA BEALE E IR
s 2 HE 38.5 1276, 1% 2020 FHEK 0.4%; #t
SRR B PR T 22 3516 1470,
2020 4K 13.9%.

BEE, AR — R LT N RS
K, EAEA T RIKE BURFHEIE S
NPT L, A s P A AR
TACE BUR PSS SN 1) i 2 BRI Rkt
iy b LR EORE 52 B 5 T T A RIS R AR K
AH e T H B SR R

7 RS

1. W7 BUTR % 4

2018—2020 4, V4L BUR 51 55 KA B
WK, 2020 £AK A 11016.40 1276, Hdr, —#%
1345 5595.12 12,7, 14 50.79%; % Tifii 55 5421.28

{278, 5 49.21%. 2018—2020 4F, W L& 8HE
R & B RRSE R R, 2020 4F 5K A4 2208.85 2. 7C

%7 2018—2020 T4 BUF RS- AL

(Ffa: 1)

i H 2018 ¢ 2019 ¢ 2020 £
HuTTBUR 55 7278.26 8753.88 11016.40
Horfr: — A5 4564.17 5006.14 5595.12
B I555 2714.09 3747.73 5421.28
B 55 2537.68 2360.06 2208.85
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