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BB
WH 20184 | 20094 2020 £
X A= il (f2o0) 32494.6 351045 36206.9
X AR S EIEE (%) 6.6 6.8 39
AR A= il (8D 47772 46348 48564
=R 10.3:39.7:50.0 | 10.0:38.7:51.3 | 10.7:37.6:51.7
Tl (2o 13698.0 11503.0 11545.9
AALLE E B (2D - - -
] 7 B B I (%) 5.7 5.8 2.9
e EERH (L) 16537.1 17934.2 12705.0
HEHOAE (275 3551.6 4001.6 4410.4
WHEAE (%) 56.43 57.62 60.07
ANBAE R D) 23446 25665 27136
— AT (278 3513.86 3738.99 3826.46
Forp: BB (1270 2555.82 2630.73 2527.28
Tjiigééwﬁ%ﬂl&)\iéieﬁ 87 - 52
/N N C ) 3230.69 3486.4 4480.97
T%g?ﬁﬁ AT 9467.20 97713 10812.0
' ;i?;ifﬁﬁimﬁﬁ 7726.21 8309.04 9022.79
WA Z%ZE (%) 45.48 45.00 4241
BUM RSN (278 2907.14 3318.38 3164.95
WA M) (L7 9643.97 10543.77 11472.45
i%g?f BB RS A 7278.26 8753.88 11016.40
T BUN 655 IR (278D 8521.00 10208.09 12442.10
B R (%) 22.40 24.94 30.43
T BURGISE (%) 75.47 83.02 96.02
Er O RTRHIEE AKIR; 2018 4 GDP #3584 B R4 AIS BRI K
AR A FAEA O IR E
FARR: BRATBHIIE. TILE LT AR, T E KB B R E
b W BT RAE S
WRIHE:
R gl T WU RO
Hi 7 BURFA PR PP 77 i
AAA | 202200711 EER TR " h&’%‘?:%zgfgi g | AT
($74r%%) V3.0.202006
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S ARERABETEATIFEFT 2B FEOBEL A DR ENHGRE, KEE
T IAAF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & Ao A 237 Bxd F AT R K49 A7
PEMEAE, MmIAEM PR FHFLEFREREIET L. RETEH LS EHRIEHN B L6338 RE
HHET AFE B ANIEFJRN .
Z KR TR RS AR K 9T M RAAT R B S, S B S ARAL A I F Lk
& A AT A0k T o 09 4 5 & L RRIE.
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I ARERRSTAZEZTMAE M BUT ZFATE B, 510 6 T £ 2 s M BUT R H =
ARk B, KA TAZBAT T L B0 KB E U5, 122 5] A FAHeg A bk At e
FARAEATARIE, BRAFAZ S A b £ LAt B ag 5 LB, 12IKE T4 FAf & bbb A
89 % A & L ARIAEAT FAE

o BE AKIFAF RIS FAZT 5T IE M BUTHBIFAERIL RN, BAHIE. IFEARS
7T ALE W BUT A AT o iR BAT AR L. B AEH KKK Z .

X RREBRFRERERN T ARG AS, A A R AGGE5H,; RIBRIF TR 2
w, A B NIFRLERA TRALE TN, KETBEHREGAIFRLERT OO, T30, k554
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2022 ML A BT B E—MiGSE (HEH) -2022 Frdb &
FF—ikiES (8D ERIERIRE

— EFHER

WA, iRk “3®7, R EAYATEX,
BERNAFET .. WALE A THICEE, Hi
HARALE, R 5 RV E H B, AR
FATBATIL AR WIREMA, P RAT LS e
&5, PAEH. b N E A, RIS T
e, SN 18.88 iV ToK, FHEA KA.
L HIEREE 11 Mgy MRS Tk 2021
FEERATFMAS KBS AR, HE 2021
R, WAbEHAERAND 7448 A, L EFEE
> 16 J3 N b, I E N1 4554 J1 N,
be BAEARImM 70 AN EAEANOREL N
61.14%, Lt FAEARIE S 1.07 4N H 4305, 2021 4,
AR LU X A2 p= Bl 40391.3 f20T, Ltk
AR 6.5%; A= NIJHLIX 2B 77 SAE D 54172
JG, B K 6.5%; 42 R I AR SRR
A 29383 Ji, b HEHEK 8.3%.

WAbE NREUF SR WIbE AR ETK
ZXAERS 113 5.

=\ BREF SRR

1. BB IR Ao 2 5B AT AL
2022 fE—Z=SE, o 45k TR T I i
HNIREE A F M RUARH E IR, A R E B

(1 2021 F—FF 2 2022 F—F b E T ELFHE

T SRRETEITNGE, RGHEBEE R
TPECEERRA L BEIRSE AR T W T KR IS
[ N 22 et KA R, T 37 3 AR IR S I
BN, e BF I BRI N AT B 7E iR
FEMTFT, R, RPN MO

g, BRI TR I

SN, 2022 F—ZF, PEENE
;R RME 27.02 I TG, AN THE, FIHIEK
4.80%, B EFRFEPEFHIH T (5.19%) AT
[F] 7% s FRELIEK: 1.30%, T - 4F [F]3H (0.50%)
{EAR J 55 BT 2019 4F7KF (1.70%).

=Rk, BEPEREEEMEBLR.
2022 RS, . Pk (e R bk
73514 6.000411 5.80%, T4 BfkfasE,
2 3 A2 M tE KA E ke, o4l
I 57, R T AR I e 1
i 25 B = LI N E A L35y 4.00%, A K
AR R AR T 15 (4.57%) K IE TS HT 2019
RSP (7.20%), Hefil 3 iR 55 4538052 2 oK o
tio

2021 £ 2021 £ 2021 £

—Z=F =FE U 3
GDP B8 (Fiferm) 24.80 28.15 28.99 32.42 27.02
GDP 33 (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FALL_E TV I A (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
[ & B =B (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
DR gt (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40 (5.69) 0.70
FEEARTE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

USRI BOISIR N, 7B X G B SEBRIS AT AT 447
Wy, SRR 2021 AR RSP RIEEEOT BL 2019 4F I AL

IR R E, FE o
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HE AT (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHRBFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
H A3 (%) 48.78 38,51 32.88 29.87 15.80
HEOIHE (%) 29.40 36.79 32,52 30.04 9.60
CPI FKiE (%) 0.00 0.50 0.60 0.90 1.10
PPI #kiE (%) 2.10 5.10 6.70 8.10 8.70
HRFENE (%) 12.30 11.00 10.00 10.30 10.60
—IRAFETERABSE (%) 24.20 21.80 16.30 10.70 8.60
—IRAFETHE I HIE (%) 6.20 450 2.30 0.30 8.30
WHATRIWE (%) 5.30 5.00 4.90 5.10 5.80
ZEERASTWERAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7: 1.GDP %48 A L &4h, Hi3cdBh RitRkigie; 2.GDP S8l Nt A, R REMHE; 3. ok, stogikign
EAN G 4 ARG EIEER. WARS R L EAIAE; 5. 2B ERANT LEMAIG R A LIREIIGE; 6.2021 F4IETIEFTA

PLEE SN

FHRR: KOETERBEREITR. P EARBATA Wind S35 %2

Tk, HRTHZIEFPEER, H
E R =R B A T AN AL, ORI
BERSE. WHWH, 2022 F-FFE2H 2
i B S 10.87 Ji12 TG, [AIEIEK 3.27%, AN
Jo FAER AP 3 B K (4.14%), FE
e 3 AT, R B ERER RS
W, W TRk R . BT, 2022 4
Zo i A [ [ g W PR R (NS AP 10.49 T2
JG, [AIEEIEK 9.30%, AbFHEXmifi. Hr, G
=T R AR B AR SRR FE R R R T,
PRI T Rt K BURBL SN F IVE R il
B Aib e, 2 3 HiAbREE . 7T,
H IR s AU . 2022 4 — 25 [ 1%
Yk O SR 148 ik on, R K
13.00%. H:d1, Hi118209.20 123570, [A LG K
15.80%; i3t 1 6579.80 123G, [A] L34 9.60%;
A 5% 1629.40 123 7T

CPI [F bk A, PPI [E ELRKIRZ
HEl%. 2022 %—ZEf% CPI [AlELHE K 1.10%,
AR R O N TS O R | S0 28 Y S T
HeBh ) EAT 7316 . —Z=FE PPI [A] LL3G 4K 8.70%,
5 H () bt 338 38 e 7 0 B A7 Wi s PP BREL e %
BT, BATEN 3, MONBLE K 146 T Hh
SGEUA SR R 5 EE PR AR A 4 m MR
TR, A E NIRRT g
JEEA AT AT

HMBEY 7K, VWBETETZRHE. 2022
SRR B 12.06 Jif2oT, AR
[FIHAZ I 1.77 Ji1Z70; 3 AR mMAELAE 2[R
thif 10.60%, HEFL EAFARE 0.30 NME
Mo MEERE, BT B BB 5 27 15 ik
Kigshe, & FEmy K FEEsh ), —=F
FEE WURF A5 25 14 R 08 UABE  H AR [ B 22 18 9238
270 FABSTHER R ALFERT SR L B RN
B T GR35 14 i 7 2 B4 [F) 1) 4 ) 22
14 4258 1Z.70F1 4050 17T

MBI ZIT B4R, RAESE SR
XHRBEE R, 2022 £, 2FE K
ANFLFEICN 6.20 Fifeot, [FLEHEK 8.60%,
BN ST S AP RS . Hodr, 4 ERIR
5.25 Jife.ot, ALK 7.70%, FEZZ Tk
MR B, AR 3E M ANl A
WU S 2 S it A5 R R A T B NI TR . 32
HTTH, 2022 fF—ZR A — M A LT S H
6.36 Jifeot, [FIELIEK: 8.30%, NATEETH M
23.80%, #EFELL FAERIEIIIER 0.30 N 4R,
ROAESEE (U S B A RS, B
Ry B LMK s ORERTY . AR
T E EE A A K 22.40% . 8.50%. 8.40%.
6.80%. 6.20%.

R ERFMK, BRI EEK.
2022 - —ZF L, WAH TR A Sl Z35{8 )y 5.53%,
Hrb 1 A2 Al s ol et e, Wikl
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43514 5.30%. 5.50%, L FAERIBIKT, 3%
to/NiE BT, a1 3 H LA
KFIBEEME, WMERERVE EAR
5.80%, & FAFERIMI BT 0.50 NE 4>, ARk
VR A TR, 2022 fE—ZF, EERA
BIAT RGN 1.03 37, SEBR [F HE3E K 5.10%,
R RN AR e K

2. EILE K A% 5w E

ERMKBEEMRBHME, RESF
BITEAEXNE, SR EATRE.
2022 7 4 F, BESBUESWdRT, R
K s g b 8, BRI, Haim.
M, VISREE M A TF KA. (REFLiris
ITAEABEIXIR] s B EHE o P BUR %S4, B
JIRRE LTI AR BRI ORI s R A s g it —
IR H PR B S BUR SCR I B, RS 7T
FOR R HE MK Gl S Fr SR 2 B (I I
G F IR T2 E AR BT A . SEELEL AN
B BB EAR L 45
AR AR B A P B N B AR, AR
BREIR LA,

BIEBMINERBEN, KFREKES
AR o AEr=ify, 452 A= LR BESZ BH DL K S5 4
RS kot Tolk A 77 e RE 75 507 ek
Uy, PEEATEGE R E A BT, ATREE
BURKSERE AR TEIR J7: N R A7 T RS
TN B RS, WIS I — SR TR
S R34 ok . SRIBAH BT U a5 4 5 [
bris s R, B0 EERREEE TR, X
TEG SRR IE L VR . AET I,
IMF. {5 4R A7 46 E PRy LA 3 B T 0 i [ £
GRHGR TN . T AR A B K R J14T5 R 5%
K, S 5.50%H8 K H Fr B9 R XMER Frin k.

=\ XEEFEhH
1. R3R& R

bR RE, AetiER e R
B 222 b, I e A Bl 0 T 36 i P

HETP, wEAERE. 22 EnEksS
R, WALE CIER T bt . LA AR K
M. BRBK T, B ENE. R HEY% 15
SREREE T 2R I 2k MU OTERER TR IR T DA KT
NRRAL B . fRYE (b4 2021 EE IR E
Gt RS A, BRES 7T, 2021 H30]
1648 e R R is i e B i B 5395.4 2 B,
b B3 8.5%; e Is KA 615.7
L NAE, B EERK 18.3%. AT, BE
2021 A, bR &H A B E R 207 A
B CEIERER, e FERK 1.1%. i, g
FEIR AR 2759 AH, EE A MIEERFRIAT]
8084.5 A HL. 2021 4F, AL TERLA B TS A
JE 5 8650.1 ALMEA R, b EFHK 6.7%; ik
wiz % s 665 CAARE, W EFETNRF
20.0%. fifiZ5J5TH, 2021 SR, b4 8 AL
B 24N, MUz RB0EE] 16 4. A KT R
Wy E F e E PR, bl EEg . K
FEBRLZ . JEE E BRIz n] i e Af
M. 2021 4, &ENIARERER 844.6 15
N, b EAETR R 19.3%, 5 255 S350
HATSZBHAT S iz 7, HALm R, Wdba
BRESW. FEB. KGN LSS
KO R, 2021 45, B O By At
ik 12.3 {20, b FERK 2.5%; SR
HIA 480.6 JikrdERE, b EAERK 7.6%. ik
AR X AT A B AR I 28 18 F il 28 T 4
SR ESAE RIS

mACE S F S, & EE— A = E
i BRR PR IR 1A 0 . b
HAREIRFE = S5 7 1, #i% 2020 4K,
WAL B ORISR 130 B, HoAP4REE
EEIIH = 104 Fi, figifE 4B KREE AT 5
P 37 Fle BEVR T THI, TAIAbAE B I TR S A
Iz, AR ORI 2 H B TR AN 2 Hh B
ReNTE—D, B pbr it 2 J5 a5 1751.28
e, P JRIX HEGK AT R S 14.04 1457
J5K, SZBREEITRE 5000 £ /55K, HERE
1] 3.6%; MAeHREEE, FENMIEKKA,
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ARPEIL XL 28 25 L VR IX DA
LRAT I el X, #2019 SR b A 2

KT AL 1760 15T B, fE4E 28 = A,

AL R R 487 A, IR X AT
W22 DR Bl oLy, 2 A A E SRR
RIXZ—, WA, w0, JRER . A IR
SRR DTIR T B, URIA DA H, R E D,
FER SR KIRIE . FRAERL T T is L i
IR LR Rty o HAlT, Wb mi
PAb R OKE AE s BN, R £
I b AT o i BT 5 T, b B
BB RFIXF A 400 24, HAaHH AR
s 3 Ak ERY SCA A S R R E
P HRHINTT 4 A EEXBRELHEX 7 4.
[E R AR 2ol 11 N3, e xR T B K
Ao

W AbE R EZOR AR B EENBUA .

ZEUEHIAT, TR [ S 4k A 1 i B [
KB 2T X A 2022 4F & B4 S Bk %
ML, S IbE 5 e, TR BRE THEXK
HEHAERH . 2015 44 H, HIthRBEaR R4l
HUCE (SRR R LRI ELY, T
Jb “AEBUCHE TR EE L, PR T
T X . HIRBB SR LGB R, T
ARSI EX” RIS e, BIESW
e AEE AR TR, SEBLIX S B[R] & 8 H bR - 2015
9 H, EEHAE S (R X A1ER
JENELY, g AL R ARk, iaE R Tk
% 7 48 (X, 1) KSR X A 1E &
NS, A E TR K X S 2 5 4= A
JRVAEER DR E A, IRV X 2R 5 Kk R
PR T EENGE, 2017 F 4 H, Pibdde, [H
45 Bt R BE ST B R X — e 371X, FikNE
Bl s b iR . A, 2H% 3 N E LA
R X3, X 3 B AN X IR EATIEE, JF
PEr B Grrdk) B 5 55 X 4R 45 o
L X BT AR RN A S B R R R —
T KREE, ST EP s E 7
B, HRENOETF LM X RAATT R BT,

VR A SO T AT R A 2 () 45, B A
BRSNS o1 R AR . 2022 4, b
B AR SR DR IE R E I 2870 17 5
24 RAFRMILEs=, KR O S5ILRTE
IRX—FADPIASE LTH, XRIE2EN
eI A JE B A KUK T P Mk S5 %
PAMb S SRR R4 L S L JT IR B A
T EENLE,

BERE, WAL SRIE A B, TR
A, BRREFE, NHETFRENE 7 AR
Ao BEE AU SEI R AR L HEZORTIX ., A& B
% S HUR RS e, bR XA T K
JERA B I J I L% — 52 T

2. RIRGLFLIEAKF

LA, WIbE AV RERIE, S5
HORMEIE K, b4 X A2 = a8 i 2011 S5
24515.76 12 71K &8 2021 4] 40391.3012.7C
LR EAERTS, 2021 X A BAE A
A 3L M HRHEAEE 12 £, B EFRKRAE
A, 2021 4F, A HLIX AR PR RE b AR
K 6.5%. 2014 FFLICK, ZENIMETEE.
fire it e pe SRR m g, Ik ATHE Kl S
R R A S A, SR T A T
K-, 2019 FELLRA Pl . AR RBEAE
PE R 2 i DXt T 5 X4 s PR N
#, B AbA S5 ] R R AR R K .

B 1 ATkl R A AR RGN

45000.00 12.00

40000.00
35000.00 \ 10.00
30000.00 = u l I I 8.00
25000.00 6.00
20000.00 :
15000.00 4.00
10000.00

5000.00 I 200

0.00 0.00

= GDP ({Z70) e i JLGDPIY I (%)
4 [E GDPHYI# (%)

E: SRR QAT ANRMIE . RMAEIT
Bip kR AsIHER. itk BRGITES
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(1) Pk gty
WE & 255 R B S5 R R B T, ]
kg gtz 2k, 2011—2021 4, =k

Pk g R H 12.0:54.1:33.9 A %& 4 10.0:40.5:49.5,

Hr, b TR, =
L E RS T, W AaE B RE T Tkt —
i1
RIETEE IR LSS BHIR R 35 AR
FIAZ A, IEFR, MILE BB T A
T i e £ it L A5 BV RE L AR 2R | BT RE
VI T N L N S C N = e ANy N s
SIRETE 40 A TAATI KRR B N 5E & 107
AR R, WM RERE. K FLlS . 484
FCHMIrRBEAES L. mFK, ik
BN AR K, AZERET FTED
LN SVE R YRR N R N y-Z
M, Tok&PFEK =7, 2019—2021 4, b
B 53 ) SR 4 Tl e 11503.0 127t .
11545.9 12, 7CH1 14097.7 1276, HA AL LT
MU 38 T AE 18 35 53 5N 5.6%- 4.7%F1 4.9%, FH
2021 HERUEELL_E TV In{E S E Ik T4 E 4.7
ANE o AEE TPk “Eys e, =g
FERUIRIEAE” Pk ok, B i
FE A BINEAR, BRI s . TR REREFERT
SRPHR AR IE DB RN RE SN, MiER
KIJEr=ges PR AR 7. AR
i AbAE H IR & B F Ak 2 R B 28 -+ U/ T4
RIAT 2035 4z 5 HARE) (LR R “imdk
BT HFKR D, Fa R EEE AL B B,
G BB M, DUEFE A HE AR, (2
g At B Reth . Sk, B E R
AR HE S Bl B, KIS
Hilid, PREFHE L AT e, sl b
AR LR EEE A QTR E A I E R
F11EBA ARk m 7y i et il i . Tk
AT R AT, PR TR T 1
SRS B, AR T 5T R RE

2 HEskE (2019 £E 1-12 A ik Ma R (2020 4
1-12 A b= R A G5 A1 (2021 4F 1-12 A Fh =tk

FIRPEV FEIARAG K P

TARE RS LB 15 B RSS XC
IS . PRl AL 7l 46 7 1 R T
9, 2018 FE[ 628 AR5 Mkt 22 551G K BTk 1 IR
I Tk, 2021 Fik %) 49.5%, MCoNFIsh4E
LUK EED ). BT 75, 2019
—2021 4, 0 dbAE B D B T AR A BN
25282.7 Ji°V- 77k, 6028.4 J5°F-J7 KA1 6133.1 /5
ST K, 43 H AR K 0.6% 14.1% A1 1.7%;
[F A, 7 ol s B B 0 23 77 N 4138.6 12.7T. 4950.4
¢ 7R 5052.9 147G, 43 oltt FAFEREK 2.6%.
19.6%H1 2.1%. 2019—2021 4F, It 55 H=
FER AT 53 53N 4347.1 1255 4601.1 127
Al 5023.9 1276, HHILL LETR 2.9%. K
5.8%AIHK: 9.2%. #E 2021 F£K, HILETH
i RF A 768.8 JiF ik, L EETRRE
15.1%, 2 FEAF 1R W BABAIAEE — 2 AT I
1o TACA RS\ E S R ERIRIN, EER
A4 AN TR 4y S . Ak, b AR
T 2018 4 7 HEDR T €T iRt A ik
FLAHT R R Lt LY, 53] 2020 425
PN ARE TR N S TN | K I T S W
Z NI SR R H AR, $2 B Ak 27
AN A AT BB AL . AR DU F R R
P AR MRS b 1) e 5 1l R A A HE s o

(2) $%. WA O

AL AFF K 3 B EE B S S B,

B FE Ty A FEHE L SR KA IR
BRI LB B AS@IE . B iR RSB
P&, 2019—2021 i db 48 At 2 [ i 3 4%
B AL FAERE K 5.8%. 2.9%411 3.0%, W1t
] 58 B PR R R A TR . R E,
Jb B R LA =P, 2021 4
] 72 TP B RS SRR

FAERK 7.6%:; 55 AR E L EAERE K 0.6%:

=B AT 4.4%. LA BB
PE_EEE TR B 7.4%, o [ BT BT (NS A

i
u)

TR BRI o

I
b
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I E R 23.1%, o FFE R 2.6 NED A ]
I¥) [ 5 5 P 4 G bl AR R 2.0%, (5 [ 5E B
B (AELRFD FILLER 66.3%. BikE, It
FERITAR A [ e B B A T R R, (H
g dhimia Tk

VAR, AL TH 2 i B A B
FE b PR 3 B4R )7, 2019—2021
L, AR A A 2 B R SR A
17934.2 127t 12705.0 120 A1 13509.9 14.7T, 43
AL B 8.4%. FBE 2.2% 1K 6.3%,
2021 ARG T PR b — o I R
2021 4, b R AW R 19954 TG,
Eb EAEIK: 10.6%. 2021 4F, Wlb&ER A
A AN 29383 I, b EAEEK 8.3%, HoA
W R RIS 39791 Je, b B4R
HK 6.7%;: KB ER AR SNy 18179
JC, b EAERK 10.4%.

2019—2021 4, Attt DEqE > AR
4001.6 127G 4410.4 {Z.7CH1 5415.6 127G, 435
b EFEH K 12.6%. 10.2%F1 21.5%. 2021 4,
Wb 0 R E 3029.8 20, b EEMK
20.2%; k1 S{H 23859 {470, Hb LEEHEK
23.2%. 7E H 1 DAL= 5 A L IR2E 27 41
EET AR A N . 2021 4, dbE X ¢
T IR E SR R 1612.3 12T, b
FAEREK 20.1%. Hor, H1156.1 14T, L
K 16.6%; ¥t 4555 1470, H LERK
29.7%.

BARE, Tk IbE &g, T
WG = ), [ € 5 5 M AT R 1ECR,
MHAF KA R —EPhik. SHFEN, 2ZH
brE ] 2558 s) . R = Re. Hrd s S
e, BRI — e &7

3. K& wRITRE

FRAE (b2 2021 4F [H RE Tt 2 K &
Gt AR), BE 2021 EK, WILEH &AL
REALA N R % D73 AR A0 88589.5 147G, Lt
AN 7694.3 1270, HAE P AEEARE

60086.1 1,70, LLAFHIHE N 6873.7 {270 44
REHL N R T & IUOE R A 67610.4 1275, L
SEAIHE N 7004.9 12.7C

AR LR S Rlis AT fRFF R, Smlk
AT/ Y = 2 M NP o .10 & M N2 e
BT

4. RRERE

2022 4, WALB AT R R E BT H
PR X AR = B L BRI 6.5%, — AL
TRE UK 6.5%, [ 2 ¥ = 5 % 6K 6.5%,
PSS B L R DA K 8%/ A, AR
WK 5%t JERAS SR K 8%
His & BRH SRS TR ROk IR HIAE 3% A Ik
B A S\ R I HI7E 5.5%LL N ; PM2.5 T 149k
B 5%LL E, AL GDP REFE R % 3.5%.

TR+ DY FRRISE 0k e H brsg & 5F
R AL, A B R QT 3 A A &
PRHERE,  “HEZRE” 518008 78 5 I
O OE BT 0K, EE e A o A A S,
PERERE, BRI BN E N4, 44
SCHARE BT RH PR R, A2 3 SO O W R
N2 RSB TTTH ; A A5 S SR i 20
[ 23 i R AR R R 2k RAEREHEE
FIHAKCE, LB m il e
BEERIS BT, IEIR A H R IUPAR
TACE B 78 REE L X Rt 3y, HEEAT R
J& . BLEIRE . RAKEAL . B R PR S AT i
0, SCIMERERE.

MARKRE, MALE T FEE TR TP K,
PRI WT R AL, Aok R R R H bR
W, (HECE VS kR, WAbE L5 KR
I 7= R T S 7= b S5 A e BT 77, RIS
PR A A S E TAE gt — 2 s, iz
[ Br 5 N R RIS R R 2, &0F
TATE SRR, WACE TESRAG — EHLIE M)
[l AT} R i L
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M. BATAIEKF

AR, b4 RRE ISR BUR G B 1,
PTHE BT, HATBURSENLE], T8
EURF TAERI, $2mkiEATBUKE, fEBURE
BB FER Ve (5 IR . BUR I K
2% O A AR 5 257 3 46 5 T A — 5 i
o

ORFA 207 B B AN R st D5 T, T AR
i (P NRIEAEBUTE B A% 56
FEHE e b sLiE (R N RILAT E
G BATFE&B i), KIS R .
P TR A T B S =AMRE: B SRRVR BUR
MRS TUBURT %, A RBORIE AT RIESL. (2
Y RS AEF; gm0, EEECR, =
KKV, VISt R A AR N R s R SR
K NIRRT, FHIsREE . B
. &8, 2022 £ 7 H 11 H, WWdbE AR
B A TS B 473343 %%

fE R 510, WAL B EAE ST G
e 25 AR R EHRI(2014—2020 55)),
FIRINGREC S WA« 755 WUE  AE2dE . 71
MEW, MTEERRS T KR, &R
RIS o0 AR SE R, T IbAE THRI 2020 A2
KSR G REG EARR R R, 4
T R i A S E IR R e R — 1S
REETE, 2RSS B A RAE S mAL
FIRTER, BB EGES PSR RS s,
Il B = T A 2 R

ESORF ) SR 25 7 THI VAT b4 i i e STy
BB R A SRS 6 il 52 I R A AH K
FE W58 BURR I H S5 FHBUR SR 57 T 7 545
e, A WIBURRIE TAE PR i e R FR 4T
T TSR, 2016 4, WALEHEE T (W
6B W BT 56 T3k — 5 B i UM R W AR %
AT (B (2016) 13'5) , MTHEK
Rl FIAT . BRI NI BT INSRBUR R
I i) FEE AL it 7 2 A B S8 ST N Ao i i B DO A
FHEANT, VIS8Tt 7 BUR G SR 55 (1 TAE L

Ko ZJRIIALRENR T (T ik BUR I 3K AR
FXFSHARERENR SR (W4
(2016) 54 5) (KT INaEXTBUN R 3%
HHAT AR RAT RIS @A) (30
K (2016) 19 5) A (ST ™ pH IR EUF KW
TWRBIEMERECTANRESEN) (Y
K (2019) 16 5) S50, IR T BUR
KW A BUR T LA 2 TAER S HIERIE T
HIEER,

VoR S B A THD, TRTAGAE M2 5 THHR AL I B
P R . TR B T, AT AR IR A T B
TR SRS, T 2018 4EEN K T (4T st
TR GRCE B St = LY, EE R BT T BT
e T S8 BRSO E R AR VP4, X4 2% 110 T
LI 4 S0 B RS — X — # % SR 15 A
AU B T S R SR, ¥R Bt
4 591 1270 . WABUARICAE T, EFERIT L
A FL S U B RS S ST A R 4 o
2018 4F B Al 73 J AR A SE IR 55 4918 8 2 18 Tl
ARFATUR 11 T, BET DA 10 T AL
FSCH BT, BISIRHETH, 2017 4, by
56 R4 B ME— K R IR B R
YO AR B 52 2 LB AL, R T AT &
M55 ; 2018 4F, (AL FFAE A Mb A= 7=k PR
KK BEIERE, 7K B IR BLAE Y [ S B4 7 55
A RA S50 A A R T T Al 1 REIRHE
FERITH R IR . ek, bR I E A Y
S EAE L AR T ) R A 4 [ R A S T 2 T A
HBii, BREENEEA T E A s
g — W o I T B A
55 ¥ BEFH A B 7 45 B A5 O T ) R B IR AL 5
TG (0 B B i — 2 et

FREE BT, 2017 AELASK, WAk i
SERIBUR it 55 BUR ) FE IR 1, P2A% B # BUR 2 55
AR, SR ER TG BUR P 55 XU B &
WETIE) (EEURMY (2017) 27 5) (4L
B RBUR PGS RS BT 12 TAE 7 %) (BT
(2017) 8 5) (ARBUMfF L XAF EBUN i 55
SPRACETTR) (EBU /R (2017) 4 5) I (E
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Xy BBURE S E B TSGR I6E GR
1)) (=i (2018) 72 5) Z5—R¥|I0fF.
[, VAT AE A BT SR i 95 BR A BN A
T K T ESGH 3A R SBURT £33 45 IR 20 1] 48 N K
BRPEHW, M BAT A RERES, T
i 5 IR L 7 29 P&, R B BUN
HEAE R 5 AT R HEME I PRAL, TR 28 55
[, A HR 2Rk otk (1) FRATUHRE H A 1 X 2 4 BUR fit
F 2 ARG TR, FIATUE R TSR, A
PNKE T, B BUF & I B8 BUR
RAZEAE . TEBUR GG TH, WAEE AR
ik SR8 3 41 P b 7 ISR £33 45 IRV A O, K52 45
A $E 7 BT X St R, R R B 5
25 e ST L DX 1] e CIBURT £ 45122 34 0 XU A A
R BT 5638 CBURFIHE £ 55 AU I S Ak T
20, INBRBUR S WG E . 1eak, WdbE
W EBURF A1 25 H #cdi « Bt s guvt il
FUH T BUR MR S B OUE B s &5l A
Wr 5 3% 4 AR 45 K I L], iR sS e A
LA B XA . RGeS XS R At T
FEE R PR

BAE, MALRBUNGE BEHER S, 5
BT SR s WS B INE O g 4,
il FEBAT I D0 R A 30 9% 8 BRA B2 A W 56 3%
BT TEBUR P 55 RS PR i 7 — 5 PRl .

B MBS

1. T EURE

HarhEsA TR, &, H. B, #/2 5
FATBUAR . BT B R EAT—RBUF — %
SE7OJE, AH R, A B S AT R
il (FREED K53 1 rh R Hb 7 A BRI S
YOI, T AR AT & I B B
WU, BUH A BU AL N R B e,
BEE, HAEWNEIEE . B Ff S, Lo
TR AhEl . WERIE . G5 E BT, HE N
W CE N BRI BOH AT E . — RIS, H
D7 BURAT B s, T B S B 1
[ SR

(L e 5 b B U AR5

W e iR YRI5y BL 1994 4R SIAT
{10 3 A ) A B BRAR R AR A, BRUSCUSE N 43
S EORF e N S 7 BURF ] 52 WA R
U5 7 BURF SRR . o, R el el
NGB, W AVE TS BRI, T4 2%
Bl R E R, . BREL BRAT. AL
SR M B R SN B CRLAEENLEL. P
1380 RE A T 4E B & T [ E 1R
NEFEEFL, IR B, sy g
WBL, TR, bR, AR ERTERL, MEnt
Fi, Bt 5 AL, 2B, hEERL, JERIIRN
& PR SR LIRS E AL kAT
B NFAFEL, o AL 3 BmAs A
BB, g5 % 60:40 (FHLGI4> . 2016
fF 5 HATHEAT E OG5, SEE R ok
524844 50%F1 50%1 Ll 4 5%, Tl db4s EAARF
Tl e E VAR AR BT NS B

(2) HBSAHEN

WAL Ry B b X 8 B Rk,
SRR H S IBURT 7% A USSR o AR O
Jb48 2018—2020 8 AL 448 SPGB
4R, 2018—2020 4=, VL4873 HI3k1S 2%
FNEHON 3230.7 12.7C « 3486.4 14,70 A1 4481.6 12
TGo TALEIRTG G IIRON B AS ST URON
i Ee R, 2018—2020 4F 5 B AN N ELE
WA 87.16%. 88.31%#I1 82.05%.
%2 2018—2020 4F 7Tk 4 KAF L BARBHIEAE A

(F4x: 1)

TH 0184 | 20194 20204
;;ﬂgé};tfﬁg%‘*tg&*bﬁb*i 3199.8 | 34625 | 4060.8
1. RIEHEYRON 383.7 383.7 383.7
2. RSN 2816.0 3078.8 3677.1
2.1 —RIEFERE AN 1880.6 2687.5 3223.1
2.2 LIRS SCAHRON 935.4 391.3 454.0
ﬁfﬁgﬁﬁﬁ « LA 232 23.9 4202
ggﬁt&%ﬁ%;tﬁ% 77 0.00 0.6
&it 3230.7 3486.4 4481.6

E: mEHERAET AR E R A AN R
KRB 2018 - 2020 4 (iTAb G G A B A B Bk A SLE IR
£
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MAARE, WAtEERNTEEIEX EEL 1sEAns 689.60| 7045 855.5
Bk, HESRER P RBUN B R, T 1.6 PN TSR e AT 5L 4 579.60 587.4 578.3
I 2255 0 K R e A T s L7 GRS MROR LG R, o 55 4

AT IR AN FETT I AT SRR o SR S LR : : :
2. BUFEES BN AT
. s (2.1+2.2+2.3+2.4+2.5+2.6) AT | LAY SR

2. M WMBUK I E A 2.1 BURFHERE S ION 2907.14| 331838 3164.95

AR (A4 2018 —2020 FE8 A A 44 /NE¢:Eﬁ+%ﬁmﬁ$%W sai8.01| 271783 276735
1t Y N 7N g Tl I“Tll N N
PCREED, WAL SRR BORN SO B ZERHEAT BN 236.97| 24533 4477
TAE R AKTEMNC ST BUSTER 55 Carmmon 2322| 2390| 42017
SN B EA AL BN S 23 Luisia 951.25| 1277.00| 1844.10
it. 2.4 L aEs 31074| 297.89| 33453

i 5 R E L Wi LaEL 179 193 076
43 2018—2020 45T b K M BOK E M B L —
b4z fo70) 2.6 FAKEE 3.89 2.67 32.82
3. EARAZERANRT 44.99 31.98 42.88
by} 201 201! 202
s IECE I 020 & 4. HEFERESERN AT 5108.74 | 5876.99 | 5452.45
—RAFETRE NN ST 9467.20 97713 | 10812.0 (4.1+4.2) 3 g :
BRI S N STt 4207.03 4921.77 | 5797.33 4.1 FE 2R EE SN 322522 | 3772.35| 3097.38
EAf BEAZE RN ST 44,99 31.98 42.88 42 ESER 1883.52| 2104.64| 2355.06
BN BT 13719.22 14725.05 | 16652.21 GBS (1+2+3) 13719.22 | 14725.05| 16652.21
: ﬂ&/&%mﬁim‘gﬁ_ 9467.20 9771.3 10812.0 E: mEEL ﬁ\lﬁ/a\fl‘-’;ﬁ;); AR E AWE IR
FFPR IR 2018 - 2020 4 (ITALE 4 AR Il Wk )
BRI 5 4 3t AT 4207.03 4921.77 | 5797.33
A BAZE S Bt 44.99 31.98 42.88 2020 4EJ b4 — i A LT EL N/GDP A
BT R 13719.22 | 14725.05 | 16652.21 10.57%. %t H 4 EEAAKF (9.89%) I Aiiih

E: L mERESRSHHFARLEAWESEARR; 2. 2020 F
A — AR ETRI 3k Bt QL 4 T Reh 407910
Fort kiR 2018 - 2020 4 (FTAb 4 4 AR LBAa e W HUR B
MU GERIRE, 2018—2020 4, b4
BN A — AL RN N T, — /A
LAY G THER AL BN St )
Lk 64%. 2020 4F, A8 BN St
AN BT BURFPERE SN
ST EA RAZERN S H A
64.93%. 34.81%#!1 0.26%.

F# 4 2018—2020 4Tk 4 A M BOKA G HHF AL

(#45: fen)

ESas 20184 20194 ‘ 2020 4¢

1L— R AILHHWN Bt
(1.1+1.2+1.3+1.4+1.5+1.6+1.7) SRl )| A

11— AT YN

(1114112 3513.86| 3738.99| 3826.46
1.1.1 BN 2555.82 | 2630.73| 2527.28
1.1.2 JEBIN 958.04| 1108.26 | 1299.18
1.2 BN 3199.75| 34625 4060.8
1.3 — MU 1194.30 947.2 1155.7
1.4 o 277.20 325.2 333.8

XAEHL, WAbE — A IR 5 GDP L E
m T AEPYKE, FEEgATHAE =
B

M AR A, 2018—2020 42, J[db4
B ST L— e A ST S Bk v,
2020 F— A ILTIE S H S vh S H Y 64.93%;
2018—2020 FMA B H B THsI K, FIE
HrHEK 4.83%.

MK P& L, 2018 —2020 4Eil b
WA BRSSP #5 . 2020 4F, dbE — M A SLTG
TEARLES 4079 1470, BURMEIE S TS 44 45
R 328.90 14.7C [ ALAA WP 58 U1 O R
A ROARE T AT R R R AN RAEEK
PR R

(1) — ALY S

2018—2020 4, b — AL
M BN 9467.20 4G 9771.3 44yt A
10812.0 127G 2018—2020 4, b — A3t
FRELUSCN 43 5]~ 3513.86 17T 3738.99 17T Al
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3826.46 1070, FIEEWK 4.35%. 54 EHHK
fB AL, AR — A LIRS 4 E
AbF KT, 2020 AR FIAR A T4 [ 31
ANETRIE 9 7. 2020 4, b4 b Bk
A 4060.8 1270, [FLLHEK 17.28%, IE4RITHK
FRetf s, —Kfis U 1155.74 /27T

TAEE — M A FETRE YN AN R &,
2018—2020 EBIUHIN G ELAT AN 72.74%.
70.36%71 66.05%. B B U B4 HERE, i
68 FARBANE AL Ak BT 73 B A (A
YR H A B AL BT 5 8. 2018 —
2020 4, ] 4648 BN 7371 N 2555.82 12,7
2630.73 14T 2527.28 1270, FHEE %
0.56%, 2020 L F4FE N % 3.93%, FERIGHE
o ol A T o N S S G T | i [ B N B
TREORN . BEAIE (B A48 AL
N AT B D IR SR SN AN T BN A R, 2018
—2020 4, 439 958.04 127G 1108.26 12T
A1 1299.18 1270, FIEEIEK 16.45%, FE
RKRETURNFIEA RIRE (E7) AR
KRBT EL

2018—2020 4, b — A LR S H
PUgIbK . MR RkE, 2020—2020 4, Ak
B—MAIETE S B E . BAER
H AR R AL S L RO 2 At
X SCH A — M A LRSS SCH v, 2020 4RIk
FLI AT 5639.84 147G, A ILTIE
X HA TR 62.51%.

2018—2020 4, JWALAEMIBH%A R (—HK
ANFETEWN— R AILE S 5h
45.48%. 45.00%71 42.41%.

A5 FALE — T ST R L

FTREIMRSC 43355 | 50250 | 509.27
oo AR A L 57 Y 1137.84 | 1227.95 | 1412.67

DA g S 691.33 | 695.07 | 817.27
BRI 906.27 | 978.27 | 988.74

I 2 XS 668.09 | 707.20 | 857.35
B IS 395.33 | 382.80 | 510.03

A5 PR BE ST 199.20 | 209.25 | 167.72

B hIR Tk A5 B4 121.15 | 131.89 95.48
TR REE S 110.08 | 129.60 | 158.16
55 B3 12466 | 167.25 | 188.91
Fofh sz 226.04 | 166.56 | 245.52
—BALETME A 772621 | 8309.04 | 9022.79
E i epr e 62.90 108.4 94.1

R IEASL 703.70 483.1 565.2
HEBU AR T AT 643.70 535.6 626.3
B — IR R A R 5.50 14 95.7
LG 325.20 333.8 407.9
—BRAFTE M At 9467.20 | 9771.3 | 10812.0

(#45: 1)
WE 0184 20194 20204
FHELH:

AR 712.40 | 792.63 | 784.82
AT 42248 | 43228 | 432.48
HEH 1385.59 | 1537.09 | 1596.26
BFEHOR S 77.04 90.70 | 101.76
A E S H 115.17 | 158.00 | 163.73

L A b O E R . WARRS LT Ik, b b
&I EF; 2 mERESRE TR T ARE LIS AN
PR IR 2018 - 2020 4F (AL B AR BFad 2l WK S

MAAE, IEFREAEE — R A LR
RFFRE I, SRR T4 [ v B A
W S EE— M — MR A LT S K DA
AESEHON T, IREERI NS A T RS R .
b — A LW P BB B4R
FFERE

(2) BUMMERE S TSI B I

2018—2020 4, JATAbAA UM 14 4 A IR
N3N 4207.03 476 4921.77 {4 7CH1
5797.33 1470, SE¥E A K 17.39%. 2020 4,
AL B BUF TSI 3164.95 1278, FIHEF
B 4.6%.

2020 4, LA BUM MR & SO A
4582.07 12.7%, VLA 34 AL LA 5 5
A oA, FAR S H Y [ 6 4 3 T i
WE LS P e HE S . 55 A 3 LR A
Y, FASE 4 328.90 1470, BUNMER: &I
SPHTRE D0, TR K.
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&6 FTACH BUR MRS 2 b Bt R L

(42 f270)
A AR RS | 2663.74 | 2175.07 | 2080.82
I S 29559 | 32073 | 121.91
HoAth 2 311.77 | 1334.28 | 2379.34
B RS AT 3271.10 | 3830.08 | 4582.07
R IEA S 183.64 | 226.12 | 185.65
VA e 4 45247 | 53027 | 634.62
N 1.93 0.76 66.10
G5 297.89 | 33453 | 328.90
BURF RS H Bt 4207.03 | 4921.77 | 5797.33

Er 1 Eedk G EH LA R A Fk . RT AR
ARER I d. BE2ARLLHN LS, 2. mniskEs
R AR E R WA B RR,

FortRoR: 2018 - 2020 4 (FTAb4 4 K BAa e WU B

SR, LA BUR PR S G TR R 1
K B L H S AU AT A6 BUR P2 4
W ZRYE,  F =i 30 s 5 B e N
PR E R o

(3) EAHEALEMHEWESIE N

2018—2020 4, b EA T AL E A
MAT4r AN 44.99 1256 31.98 {2 ICHN 42.88 12
JC, BN BT ER /N, 2020 &, §i]
b8 EH FEALE AR 4454 5.63 /47T,

(4) KKEH

HRIE (KT Ik 2020 £E TS HAT HE LA
2021 FEEH R IR , 2021 4, WdbE—
A LIRS T H FR 24 4075 1473, % 2020
K 6.5%; —MRASLTIE S H 8156 14T,
52020 FEIEK 1.1%. Jdb B BUF RS U
Tk 22 4F 3281.3 1470, #2020 35K 3.8%:
U 4 S AR 22 4F 2558 14T, ¢ 2020
R 23.9%. ALE EA BEALE A I
TS 2 HE 38.5 1476, 1% 2020 FHEK 0.4%; #t
SRE RS PR T 2 HF 3516 1276, &
2020 F18: 13.9%.

SEE, WAEE — R A LTS
K, fEAEG T RKE BURMERES
NPT L, A s P A AR
TG BURF PSS SN 1) i 2 BRI Rkt
iy LR EORE 32 B 5 B T IR0 Eh . IRER R K&

FH R MR
Ny RS

1. WFEFFS e

2018—2020 4=, JA[ALAE BURF 53 45 MUASEAS Wy
WK, 2020 FAK K 11016.40 12T, Hidr, —f%
4% 5595.12 12 7T, 15 50.79%; & 1ifi 55 5421.28
1275, & 49.21%. 2018—2020 4F, JilbH A
15 55 AR 42 TR %, 2020 4E Ky 2208.85 12, 7T -

%7 2018—2020 4FiTb 4 B R 41

(¥#45: 1)

HiH 2018 £ 2019 £ 2020 4
T BUR 55 7278.26 8753.88 11016.40
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2. ARIABT AT T BUT B 409 %0k

AR R kA T B iAr Bl
S5 55, R AT RHAT A6 4 BUR i 55 IR S Wi ¢
N,

3. AR B AL ) AT

FR¥E [ & (2014 ) 43 53 LKA (2015)
68 ‘53¢, H BN — G SER S TRA
Was A I E , ZEESM NS —#K

www.lhratings.com

15

YA |

L\ 7\



m@&%%E@EEﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

75 B — R 13 A v AR

ANETRE R, EED—RA LT INGE .

2020 4, W dbE — M A FETE WA — %
AFETE YN T4 3y 3826.46 42 76
10812.0 1275, #H4 T A6t 75 K AT AR 1
75.38 %A1 213.00 5. WAL — AL UL
NI FEE A SRRSO it 5o AS B 45 5 1) At e
FEPEAR = o

CRAVEAS, IR BUR R AR 5 55 (1 28
Re Mg, FEGORFEALEI @S e a0 T
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