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BB
WiH RS 2020 48 2021 48

XA BME (2ot 35104.5 36206.9 40391.3
HIX AR = S IR (%) 6.8 39 6.5
N BME o) 46348 48564 54172
ZRPENL A 10.0:38.7:51.3 | 10.7:37.6:51.7 | 10.0:40.5:49.5
TolkIgmfE (o 11503.0 11545.9 14097.7
I 7 PP B (%) 5.8 2.9 3.0
o RS TELH (L) 17934.2 12705.0 13509.9
i EEE (2o0) 4001.6 4410.4 5415.6
WHEMAE (%) 57.62 60.07 61.14
AR () 25665 27136 29383
— AN (278> 3738.99 3826.46 4167.62

e BN (2o 2630.73 2527.28 2735.73
— AT IKR (%) 6.4 2.3 8.9
AR (fZTE) 3486.4 4481.0 3958.8
— AN AT (1270 9771.30 10812.00 11049.50
—RARTE AT (1278 8309.04 9022.79 8848.21
HELE A% (%) 45.00 4241 47.10
BURF R ION (276D 3318.38 3164.95 2807.17
WITLREWT1 (Lot 10543.8 11472.4 10933.6
Hu 7 BUR B 55 RA (1278 8753.88 11016.40 13226.37
HITEUR 55 IR (1278 10208.09 12442.10 14842.10
T BN 7R (%) 24.94 30.43 32.75
WITEUN S H (%) 83.02 96.03 120.97
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figfiigs (F7HR) -20224F3 4k

BE—&GZ (+—H) ERTRRS

—\ EFER

mAbA, MR CE7, RPEAEITHX,
BRRNAFKEN FACE ST HALTE, i
AL H, ARG REMCGE I E RN, RMEl. ™
A L AR IR, PR RAT LS L AR,
PEILES, S N R, RIGH S I T,
S 18.88 5V Tk, FREAZXKE. FEi.
HRERAE 10 Mgt o AR (ATdbag 2021 47 [ IR
KU RBSTHARD, #2 2021 FK, i
e FHERND 7448 JIN, b EFEARD> 16 75
No Horf, W END 4554 71N, b LEFER
W0 70 73N HAEN DL ER N 61.14%, Lt
RIS 1.07 ANE . 2021 4, b s
LM IX AE 72 K {E 40391.3 /27T, bb EAEH K 6.5%);
A8 NS IX AR 7= B R 54172 TG, B AR K
6.5%; 478 & R AR AN 29383 Tt th
FEHEK: 8.3%.
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1. RIEFIRIFE A2 55 4T E R
2022 “FELIK, EFRAEEEE AR, [
WRETE % mEUR, ARSI S K. —ZEH

BRI 5E & 2 PR RSB e R B 1S 2
BUk, PHEZSE FMTIEJIAEFTIAR, “FRigkK.
RPN MBGR AR R, BUR K 118 Y
FERT. ZZRFELCK, ST — R S U =
ki, G5 TR p 0k, e g, E4%
BeRWIRT, HE T REF T ECRIE I, &
MR FEENEEMAE Tk, &L %G
B ST ERE . RIBE RS MEARER,
RS IR BUR T 1, B IRELTR
B, WIRETFEATIEA X A,

ZEERFTTESE—EMK. &Y8
BHE, 2022 & FRRAEE N A SE 56.26 /114
JC, AN, K 2.50%. HAd, —
Z=J% GDP [A] L1933 (0.40%) 15— 2= (4.80%)
KIEEVE; AL % 2.60%, 4k 2020 4 %
PLR B VIR K

=R, B B AR
Ko 2022 - EAE, H—r I hnfE F g
5.00%, ARMAEFEHELF: B =g
hofd I G 23 BB K 3.20%. 1.80%, ¢ b4 [H] 3
PIEET-EI3EL (458 6.07%-

4.83%) [RITEMRFEER K, 2%t RHE.
6 H, TR A =0 Frmtk, 23
R RS

%1 2021 —FE 22022 F—FEFEH I EZ2FHE

2021 4E 2021 4E 2022 4F

=FF PU=RpE —FE
GDP &4 (FF1Z78) 28.15 28.99 32.42 27.02 29.25
GDP #43#% (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
FUE L =TIV hEIEE (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
B & BRI E (%) 12.60 (4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10
AR (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40
HEHBE (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10
HlE T (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40

L ONSIBRIERCER RN, 5 AP bR IEAT R I HEAT
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HEERRFEBPUEE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HAE (9% 38,51 32.88 29.87 15.80 14.20
HOME (%) 36.79 32,52 30.04 9.60 5.70
CPI #iE (%) 0.50 0.60 0.90 1.10 170
PPI BKiE (%) 5.10 6.70 8.10 8.70 7.70
HRFESE (%) 11.00 10.00 10.30 10.60 10.80
—RAFETEWNIEE (%) 21.80 16.30 10.70 8.60 -10.20
—RAFETE HIEE (%) 450 2.30 0.30 8.30 5.90
WHEEBERWE (%) 5.00 4.90 5.10 5.80 5.50
£EERABTIEBAEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

i2: 1. GDP 48 4h % 548, HAndkdEiyh RitRIkIgik; 2. GDP BNt A, Bl R EMTA,; 3. h ok, stuigigiyn
£t 4 ARG EIGER. WARAD AL FAIEKE; 5. 2B ERAYT LAEMAIG R A EFRFIGER; 6. 2021 F43E FH5 A

HREF L

FHRR: BRETERBERRLIT A, T BARRITF Wind 2045 532

TR ERMBETREH, HRTHZIE
fErE UK, [ BB SR/ ME E YR, 10
BRI K. W7, 2022 4 R4
R EERE 21.04 JifZot, TR
0.70%. FHr, ZARWAFRILL N 7.70%, 5%
k. BT, 2022 4 A4 [
ERFERGE (NSRS 27.14 Jife oo, [FEE
£ 6.10%, B/ DMRETESS . H, s
FERBR R BREREHE R, RIT
“Fasli K BURR SRR MER dE kBt
PHAb L, BRITAXAS % BT IBE & S m
ARAIENFE T 2 KRB T SR,
BARRFFRPE K, 2IH V7 BRERH.
2022 4F b AR A [ Bt S R A 3.08 FifL R
JG, [ALIEK 10.30%. HAr, 0 1.73 JifeE
JG, [ALLIGK 14.20%; #FH 1.35 {4k, [F
FIK 5.70%; %7 52 3854.35 1455 G

CPI % ARG &, PPI & A A ELEKIE
FreMEPE . 2022 4F FY4E, CPI Bt FIHIG K
1.70%, % HFRIIGEZNS BT, 0 I00E, HR
Pk NIRRT BB AR FI LGN B, PR SR
JE R AR RE RIS R IR OR . B4, PPI &
THRIELIE K 7.70%, 52 _F4FRHEGE s,
& H R R R RV . PR = A B E A
WATER BRI T B as)E . 12 5
FAT M M Tk IR K. B 2R 4F PPI-CPI B J) 24
S, ks BBKE BRSSP W NiEE S, PR
s A b A S TR 1A AT AR, RS A ek

S

HEMEEEEY K, BUNGRFERENG
WRTETHFEE. 2022 F FRFE, Hrmp
KA 21 Jife.oc, [RILLZ 48 3.26 Jifeot; 6 AR
AR AT B [ EL 36 10.80%, IS AR
B 050 NME M. AUUE, FRERIR I EL
BRI AR 1) B BURSERT K 71, BUR 7%
A FILL 23 2.20 Jifeon, NRMGEKFELZ
14 6329 12470, /Al B IR 0 E B SR IN R
A Al 5 1 b 5 B L 22 38 3913 42,78, RN 4l
MEY IRIE R —E 4 RIME RS HBAH
T 2% -

BB EREY . RERAERNEMEIN.
2022 4F EARARE, A — A IR 10.52 15
.75, #HERIEIER I 10.20%, %
T REACER T 1.84 JiZtrIlN, 1
BREAHORFBLIR RS, PR — R A TR
K 3.30%. 32 H T, 2022 4F b ARAE 4
ANFEFURSCH 12.89 Jif2ot, ALK 5.90%.
ROA: S5 8 N AR B IR R . RFEHR
SCHIEK 17.30%, RAMOKSZHIEK 11.00%, T
A g K 7.70%, #HESCHIEK 4.20%,
FEo PRI AN ML S H 38K 3.60%.

RV EAFHMA, BREAEKBE.
2022 4F FRAE, A EE IR E R R E R
5.70%, T LR 0.50 AN s, AokAant
R fe K. 2022 4F F4E, 4EER A
ALY 1.85 Ji G, SEPR[F EEIEG K 3.00%; 42 [H
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ERAWH T 1.18 JFic, SebrlE kK
0.80%, J& FRMSCNFNVE 2 52 H 30 K 52 2 1 R i 3
H AT »

2. BB F AL SR E

RFAGFBITEEGEKXE, /1%L
gER, 2022 47 H 28 H, H It kBus B AT
2, HE T RENET TIE. SUGRE, e

HVE sk “PREIG 2P B ER A RRE2e”

MIZER, LB RITT i s, & kel
rat, IRFFETHBITEGHXA), J15 Sl
UFEE R TMBOREAEY KR ERIRAE .
BLE R AORAME S TR AL, it
TTBUN LI 5 4, ORI BUR 2 F 3
LI5S ERE. T2 M BCRERFFRAIE S E#
s IR MV FRE BE SR, U BRI ARAT B
G5 DU i et e IR BT B . R b
Bl PENBERSE MEAT [ PRsi 4 77, Il A Il
DU PP L BEAT JR S P A L X A ik
At BE I M P A AR

=FEAEFHEEREBR, HLIEF 5.50%

A TEANE B AR BN K. 2022 4 Lk
AE, TR RS AEF= . W 24U =
BAGRV 2L 4 AR “V7 RS
P, RRIGAFAE—E M) B 28], SRR
WRMERREFEER S, —FHA A B4k
BE . [, P50 D L5 S E A R
B, ARG 55 1= L Y SR IR 4% b 5 5 A e 1)
SAEDL. BERSRE, Marth S E o ik s E 7t
HMEEANRRE AN E LRI 0, 1 P R R 14
g pp . TELSS —E K e, HoFES
G2 e R, SEBL A4 5.50% /5 45 TR 4
T H B2 B R K

= EE&EF=Eh

1. RIRA &I A

WALEHIEAL R R, At iEEAE &
b Py aDb 22 2 M, TR SR PR il 3 T 3 ) R Y
B, P E . 2 ZENERSRE,
WALE IR TR . LA smisim . 2

FEOTI, w7 L AL REE 15 Kk
T2 e L MR R TE R T LA S AR A
PIERERI . AR (b4 2021 FEE R &5 ik
SRIBGIT A, BRI, 2021 FERAEA 5T
(B DIE i i JE B B 5395.4 AZME AN B, b AR
MK 8.5%; SEIREIEHIFE R 615.7 LAA
B, H EAERK 18.3%. A M7 TH, #E 2021 4F
K, WWAbEEE AEEBERRE 207 HAR (&
AT, MK 1.1%. Hrh, FrmEmEs
% 275.9 A B, SR A K IE F B AEIAF 8084.5 A
B 2021 4, Wb TE RO B RIS A R
8650.1 fZMiAH, L MK 6.7%; k&
JAE R 66.5 I NN H, b & FBE 20.0%. fi%
JiTl, 2021 4F3R, b i@ AR 2 1,
ML S BOE R 16 A A F I RNHLIZ & E St
AT E BRAL, L EE LS REEBRHL
e RN E BRI R AT b . 2021 4F,
ERNIARE AN 844.6 /1N, L L4 &
19.3%, =B R P SN AT Z TR
Wiz rm, BdbmE, WMAbE AR 2R, K
JEHE . KIG IS R s M S RO iR T 5 . 2021
T, ARV O AR I 12.3 {0,
FAERK 2.5%; M EMEIL 480.6 JibniE
F, HEAERK 7.6%. JAALA R X A7 5614
JAFRN 28 @S Al A2 Ttk 2 R B IR AL RT3
.
WA SR, & EE A SR W
i, FEFE. PR AR A 0. WAbE H
RUTIRFE . WP RIRT T, #E 2020 R,
WALE B2 RBLES Y S 130 A, HR iR
g B = 104 Fh, fifs 55 4% KRG 4971 5 07
WA 37 Fho BEUEJTTH, VAL MBI AR
2, K R B TR Z M A IR R 2 AR
e —ie, BB br st 2 f5 18 1751.28 12
i, P Ji X B FOK A R S 14.04 251 75K,
SEFRAFEF KA 5000 2 J3 5 5K, i R 1 3.6%;
MEERIEEE, FESMEKK O AKEI b
X, =B, B MR X DL K AT L
Mel X, A 2019 FEARMALE R T EHUR
HLAEHL 1760 J5F 0, JEAEEE =4 WdbE
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FREK 487 AHL, WHEEHLIX AL T3 i b e
b, Al A E R R X,
WP WEO L TR A RUESRIEE BT UR
FH, AURAEEE, WK EHED, RRERK
FEHH SRAEL T M s TR R
HIDE Ry o F AT, JTAb 8 el 3 2R K
7R RlIE . B R E SA T AhA
T o iU BE U5 T AL E BUA B AR IX
3 400 24>, HrP AR R OO i 3 4k [H
KL LA 5 PR PRI IRTTT 4
M EFERFAIEX T kb EREHRA A 11
AN, A BRI BT R A .

] b A8 5 1 50K e 4 R h B B BUA

ZUF AT, R B SR Ak HERE () 5 S [
R FREWIEZHT X A 2022 £F 4 B4 2 g B
ML, SHJEE5r . the R ERE T H K
HEBEAER . 2015 4F 4 H, 3t Bus R e il
FCET OREFE T FERRIRINE), W
Jb “ 4 EPAR R A i B PR T
JURIE X BRI 5 2 B RTEIX L
FAERHE X BRI E AL, SRR
AR DA, SEILX S [ & & H b - 2015 4F
9 H, E&BEHLE S (REhiEHb X A 15 K& R
2y, @armdbamigesk, W RE. k. W
PESE 748 (X 1) MR X &7 & R i
MU, b e 5 KX 82 5 A 7= 7 A )=
BRI B EEAL, D PRI M X 2 5 Ak R i it
TEEHE, 2017 4E 4 H, it FH5RE
VR 8 WL R X — e X, MR e
s A MR L BN S 3 B KR4y
X3, X 3 B R JH i KR SATFE R, HAE N E
GATAb) R SR8 XA G o B2 X (1)
AT PR AN HERE SO 3 Wb [R] i Je 1) — T B K o
FABE, AT EP eI AT IR, IRRA
25 % St AR AT Ao s, IR T
ARSI AR SR AN S (Rl A, B AT IR kR
ol B ORE Y. 2022 4F, dbat. Ak sk
FIMERILFE EIPIRATZE T T 28 24 Ji A& ZE Bk
VEreizah4s, KK 150 RT i 4 BR X — [F & /5
FrAE FIH, AR zg i ek X 8 iR

NS SR AN A A AN /5 B
BRARL . KB TR 7 LA,

SRUN S ST Bl S AT E S G P
HARRIEFRE, NHAEF RIS AR
BB AU A AR L HEZ R IX . A R B AE
ACHRE R e (Rt T Al DX e B e Je A
B g R A& — €W 7.

2. RIRZIFK AT

o EAAF, WAL G TRk R, KA E
KR, JdeA X A= S i 2011 4R 1)
24515.76 12 c# K & 2021 F 1) 40391.30 12.7¢,
LR EAERT S, 2021 FEHUX A RELE
A 31 MEHHRHERS 12 7, B EFERKRAE
k. 2021 4, AR HLIX AR R b AR
K 6.5%. 2014 FFELISK, ZENAIMETEHEL b
fife i e e AR R B e, AL 2B K
W s A E R, R KT 2 E Y
K, 2019 FLCKRA TS . A KBS R
PRI F 2 X i A DX AR () IR N A
B, PR AR AT AT R R R PR

B 1 bR A = S ARG R
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mmm— GDP ({Z.70) e ] JLGDPIEE (%)

4= [E GDP## (%)

i HABEYR A GO REE . RIEIT
B RR: TRRGEL. %tk BR%&IEEF

(1) FAk gt

B 5 2% K e B e 25 e P TR RE TR 4, 3]
B P RE DAL, 2011—2021 4, =K
PNk 45 R 12.0:54.1:33.9 1% 4 10.0:40.5:49.5.
Horr, Bl A Ak S R, 28 =k
FEE BT, XA H R AT ot — 2
Ko
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WHET & IR R . AR S B AR 35 S M
FIAS A, IR, WALEIEL R T LA
Uit 2 A i 15 B R BB 2 (e R L BT RETR.
FMRL . Atk B KP 59
W 40 S TAATI RO 5E & 1=k &,
WA RER R R LM 4EE % C &7
A B JE A E A 1AL TR, Ak Tkl
AT, B2 WA FATEITBOR. ffid
Pl 7= R SR RIS P E R =, Tolk&uF
W= 77, 2019—2021 4, JA[db4E 40 SeBl 4
HB 38 N 11503.0 1276+ 11545.9 {ZJCA!
14097.7 427G, FHrb AL LA b V38 i 3 1 43
SN 5.6%. 4.7%F1 4.9%, M. 2021 FEFIRELL
T I AR T A E 4.7 AN E S
BTk “EiE Y. mReRER IR RE”
FE s B R, ELPE MR A, T A B IR
QBT RE 1855 . 1E 1T REFEFERITS YeB 6 T8 £ 3R
BAPBEENRE ST, mIRECRRZr=6e. 7=k
TR R R T o AR T Abs B R &SR
FES R E A DA FAFE AR RN 2035 4RIz 5% H br
L) (LR TR i dba PRk ” ), 8
WRREHIIE N ANE R, GEBE B MR,
RE BT IEM RS AL G At
Retb. grtafh, FEEFHEAR. From. Bolkds,
WL, KRR TYHIE , PRFFHIE L L B
FARRaE, MR g (LRI AL BT
BEE YR MM EEETH, FTIE B AR I 2
HEGIIE N o A6 DY TORRI B kA, Pk
FERITL AR 7 )L BRSO ER AR 1S 2 R, 5 R T
PRI IR BE AL BE AL KT

WAL MRS AR (5 B IRSS  SCik
TliE S N E . ARG TR P g5 H TR R T,
2018 AL AR S5 bt 28 5 3 K Tk 1 o i
Tk, 2021 53k 5] 49.5%, RNFiEN4H L b
KR EES) F7. i 7, 2019—2021 4,
TGS T i s 4 B T AR 0 Tl 5282.7 J3-FJ7 K.
6028.4 J3FJ5 KA1 6133.1 FiF ik, 4raltk bk
R 0.6%. 14.1%F1 1.7%; R, 7R

2 HdEsk e (2019 4F 1-12 F BHb IR R A BB LY. (2020 4F
1-12 A BRI R AR OL) A (2021 48 1-12 A i & f

B4 9 4138.6 1270 4950.4 12, 76F125052.9
{278, 43It EEEEK 2.6%. 19.6%A1 2.1%.
2019—2021 4, AL b ™= R B0 AR 43
WA 4347.1 1275 4601.1 {2761 5023.9 127G,
43 B R BE 2.9%. 3K 5.8%F1HE K 9.2%.
A 2021 AR, WACE RS AFETA 768.8
TPk, b BTN 15.1%, KPEAFFIEHE
(EAAEAE — R AT K 7T o A8 RS E )
RIEIIFIS , ATIAEAE RSP « AN 78 5555 i) il
NIk, b N REBUR T 2018 45 7 HERR T (K
TP HE R BAR R 55 Ml B8 & R I St LD
il 5e3] 2020 FFREAM EATHHASHE . Bls
Fl40 Tz R AR IR S5l R & 1 H
b, P ER 27 AL AT S B AL Tk
A VU F R R AR VAT A6 28 IR 25 M 1 S 7 T
HAAEHTER

(2) #F. WA O

WA 4 B 3G EAR SR BE O bl
B FE I AAARERE . L KF]L 3R
BRI A St B O . MK g ATIRELY,
. 2019—2021 [ AbAE At o ] e T R
Pl K 5.8%. 2.9%F1 3.0%, i db4a [
E PRI TR . Pk E, ks
] E A DL . =R, 2021 SRR
BT (AEAR D i, R B b A
BK 7.6%; BBl BE L B 0.6%:; 2R
=R EAER K 4.4%, FEREBEEL Y L
AR 7.4%, HREE SR OREASD
MILLE N 23.1%, b R 2.6 ME . ]’
J) [ 5 R P A b R AR 2.0%, b [ E B
BRI MELEN 66.3%. 4KE, I
R AG AR ] e T R TSI B P R R, H
PR BT

AR, JARE T P SR B B
S dbE S UG K = B HEZ) /), 2019—2021
M, b A AT TR R B A
17934.2 1.7t 12705.0 1Z7CH1 13509.9 1276, 45
AL FAEEK 8.4%. TFF¥ 2.2% 138K 6.3%,

d\

=l

BRI
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2021 [ ALAA I PRI R R R R
2021 4%, Wb FE R AW P S0 19954 T,
tb B K 10.6%. 2021 4F, b4 E R A]
RN 29383 Jt, Hb EAEREK: 8.3%. A
BRI AT SRR v 39791 T, bh ARG K
6.7%; K R AR SCRCU Ay 18179 JT, L
AR K 10.4%.

2019—2021 4, A dbAg ikt R E A
4001.6 1470 4410.4 {2701 5415.6 127G, 439
Fb E4ERGK 12.6%. 10.2%411 21.5%. 2021 4,
e O UEE 3029.8 147G, b AR K 20.2%;
HF I EE 2385.9 1276, b LK 23.2%, 7EH
EI DAHLEE P By 6T . BRZE G541, mr bRy
an AN T, 2021 4R, ABERE BT W
2R IE I O R 16123 127, W EEHK
20.1%. b, MO 1156.1 1470, b BEHEK
16.6%; i1 45551270, b EFEHK 29.7%.

BRE, IEFERMILE S5 EEg, Tk
LUK = 77, e B e s NMT R TECR, At
HAFKa Rk — e i, SHFEE, 2 EprE
NGRS AR T = fe B s S R s2 ),
AR — 3 T

3. RIRERRIFE

MR (RAE 2021 EEREFF ISR E
Guit A, A 2021 FK, WALAA A4
BRI B T % T4 3k 42 4 88589.5 127G, HLAEH]
Hhn 7694.3 1270, Hrh 3 A AR A 60086.1 14
JG, LRI N 6873.7 120, AHARiHLEA
T & Ik &% 676104 1275, ELAEWIMM
7004.9 1.7t

AR AL S AT (R R (g, SRt
TR R, SRR S5 SR & B (1 RE
BTt

4. RREFE

2022 4, kB & R R EUH E
P X AR P B E EAERE K 6.5%, — A JE
TSI K 6.5%, [E5E R F=#vEK 6.5%,
FETH P B UG K 8% i A, AP

WK 5%/t JEIR A SC IR K 8%/
s JE R TS TR BRI R 3% s I
R A S R I HIFE 5.5%LLN; PM2.5 T4k
[ RF% 5%LL E, 7 GDP REFE T % 3.5%.

WG 1 DU BRI R R H bR e & 0%
R IAT B AL, B S R A 3 R A i
PRI, “HERRE” 5IAUSN R R K
FFFOE AR, A AU O S S
R, BRMIAAEC B AL 4 25
AR BFIR S, A 3 OO E UL Rl F:
SRR TTH AR SO RS E i D, B+
AT R ARG RAR B RAAEHEIE E T
K, SRR N7 43 B o ol AR VA B
R BT, kiR H IR IUPAR. WdLE
W RIEH X Rt 38, HEEET R E . Al
K. RAEARAL . BEIRIA BT A R AR, o
P R

BCRE, WALE L ELTFF SRR,
P R ANWT AR AL, AR R R H FR B
Hfy, HECA B IR, WALE SR R TH IR
FERe A T Ko e S R R BT 2k Ty, TR S G
BRI A BT TAE D ARt — 2D ek, nz &
brlE R BIAT R R R L, &5 F
TP R ER, WAbA 7R3k TG — e W& [
I, A TR 25 PRk K o

M. HATRIEKF

ULEER, AL B SR BUF IR B 2 i, 2
THE B EE KT, AT BUR RN, 5EEBUF
AR, 3R RIEATBUKT, FEBUG(E BaE
FER LI A5 FIABEE B BURIWSKARSS . Y
L] RE AN 5 556 B S5 7 THT AR — 58 R

BURS 2% B BE AN R 77 T8, T b R
& (R N RIS EBURE B AT 56 5%
FAE G st (h e N RS E BURF &
BRIFFEG) IWE) » R IEBEHER . #dk
WA E RS =M SRR BUR . 55 Y
BUF S, ARBORIEATH RIS e, ek
SAEM: HISRE S EEEOR. HRY),
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IS s R AT ff s | R B s Bl Semiss A e
JRTE, ESINGETE . PMEAMPLE R, &
W, 2022 4E 7 A 11 H, Wb NRBUF A TS
H 473343 4.

ERE T, WALE R E AT Gt
Bt fE A R @K (2014—2020 42 ),
JIRMNBRECSS WAE « 55U LS WiE . Ak
MEEE, VSRS TR ISR
R A3 A S SR, b4 R 2020 AEFEA
AL A2 S FE R FE AR AR R, AT
HRNE oA 2 S AR R A8 5 —11E H
GRS E, AR ST AE WU AN R AT T L
WVER, B SEET o KRG AT, Hik
P it 2 R A

WURF I SRR 45 75 T, ] Ak 44l ik g Sl
BB R A LRS- 6 il 58 5 K A0 A O
B UM SR H S5 FER SR 67 T B A
i, A PIBUR R TAE P AR R R S 4T
T T IESE A 2016 4, WAL E HE T (L
BT 56 T3k — 5 MU SR TAE R 1)
A (LR (2016) 13 5) , MRS G il
FIBAT « IR R I N B BTAT ISR BsUR SR I i)
FAL IR v DA B 38 S N A OB ] B2 DU AN 5 TN
T, VIS T+ T BUR I LR 25 1) TAE R 2 )5
WAEREN R T (6T Ik BURF I S R 45 S R4
LR FRERNESEN) (WL (2016) 54
) v CORTIBERT BUR R i FUAT A AIA
RAT AL B A1) (R (2016) 19 5)
F T P B 7 R ISR SR S R AR T R R
AT TR SR (IR (2019) 16 5) %%
SO, T A6 A8 SO U SR A 4 U ) S A
2 TAENRSS I BE R A5 T AR

W FE T, WAk A2 5 TR ALY B
1l P R, TSRS B T, ) A6 A8 IEURT 4 T S it
PESSE R, T 2018 4EENR 1 (41 9t
HEWUE RS, Xt prg i BT e
TR 88U B SR A VA, X4 % 110 T35 T3
PG H AR ST — X — 8 % %8 15 AN A
AN I T 4 T R SR, V5 e B4 591
A2 TC o WAV S T, 3 AR A6 L HE

HE A S S H BT RIS 2, 2018 A
R4 FEA N TR 540k 8 25 18 1T AhF4iik 11
T, BRy7 PAESUE 10 U0 BCH AU 52 H /T
iR EE 710, 2017 4%, Jdb4 se ks EE—
(R 7K 8 A S A, R R R AR A A
F5EFMRCENLR], TR T v 245 2018 4,
TG FEAE A AR = BR A KK BB, 7K 5%
PERAENE B S A 7 55, PR DR 5O P A
BT T AT REURHE . R B AR
WAk, A6 I E A B B LR A R AE
EERLLITRE SRS, BREENEE
R E S s b g — . Eid
X PR B WA BOA L B 55 A BRI 5 e
PRSEJ7 T R B O, TR AR B T ) B
L.

TS BT, 2017 4ELIK, JdbE Nin
SRR A7 55 BOR B EE R W, ™A% B 15 BUR 5t 45
SRS, S Ja ER R T 648 BUR P 55 KU B 2k
BWER) EBIF (2017) 27 5) GTdbE B K
T I £l 45 UG B 4% TR 7 =) (3 Ui 7
(2017) 8 5) (FEWUN i % X AE EBUN i 5%
SR EB TR (BRI (2017) 4 5) Fl (4
. BEUN S S TAESROEN 6% GR
7)) (EIH (2018) 72 5) Z— R 530, [
I, VTR A BV SN 3 55 BRATE BEA 2, K
B DA SERCRES T 98 ) IBURT 15 55 BIR 401 1) 48 N K 22
PR AL, TR EAT U AR 7, T 5
BRI AC T SRIF M B, BRT B BUT 28
S AT RAE I RA, 1T/ 2E 551, 1K
FE 2 S P PR 5T LR A b X 224 4 R 05 55 24
AUE TR, BINTRE R T %=, AR KE
Tk, WA BUN & EH BB BURR v zs1E
TEBUR 5 55 AR 5 T, 0] A6 28 AR 9 o I 36
(030 77 BURF 5t 95 B 1B L, % £5E 9% AU 4 7= B
TOUE b X SR, B R B 3 55 e KU
X2 CBURFR 55 BB A RS A AR ) . 83T
SEit (BURFMHEEGTS XN 2 B TR, InsRE
I 5 MBS 1% o bk, AL B TT FE BUR M
55 ARAS . BauE £ 55 ot Wa I A i 7 ORI
B H R wrEESid, AWiEsaers
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155 KB I LA, B it i b4 B % X
B RGBT i L ORI .
BAE, WAL BUFE BIEW R, 58
Wit S B s W BV B INERON i 42, 15
PATTHOL R LT 51558 BRI B AW e, Abive
BURFPEG S5 MBS AL T3 fRFE .

F. MESEAN

1. WFEARS]
HAT P E AT R, B W B 82 54

ITEUA . T E AT RN R

JEUU, ARSEI, e At S AT T B .
(TRELED K)oy 1 rp St 7 W B WSS TE
48 2% % 48 LR & 2000 Bl 2 Bl e 8 BURF B
i, B BUF AT R BORE, aE &,
HAEWM BT SRE R SO LI e 4h
PR 65 E AT, A S BCE R
BQWBGHTE . — i 5, HO7BURATEE
TPy Cr e A =R REN D v PN

(L AR5 RAEE AL

e AL ST 7> BL 1994 £ 54T 1)
S B BUE BRI Dt BN
SBURFE E WO #8777 BUR [ 5 YN S
I 53T BURF LN Horr, rh e E YN AL
FERML, R P BAE(ERL, 2R, 4
WEERL, BBk BB BT, AIA SRS
VAR SN B CRLAEE AL, PSR, H
AR T AR5 R B &5 T B E N B E
PR, B AR R, ST 4R BB, R
Bl BBl BB, ENTERL, M-S, B L
IR, BB, LI ER, BN, fily
I IEEAN AR E R Ak Fr A BLATS A
PR Bl, Ho il A A NFTfast, ks
b7 ¥ 60%:40%FI LEAI7r . 2016 £F 5 H 4xi
HEATE SO RE, EER BT R 55T 50%
A 50% I L 70 =, LA AR BUR e A
AR NG AL o

(2) HergsZATE b

b Db [ e bt X E TR, i
EPRAT O Th R BURF RS PR USN R . AR (I

1648 2019—2021 FH AR AE S PE LT
35D, 2019—2021 4, (4L 53k L gk
BN 3486.4 12,7t . 4481.6 12,701 3963.6 14.7T
WAL AT B A BN A B AT o T
B, 2019—2021 4F 5 _EZekb BN ELE 4y BN
88.31%. 82.05%7#I1 89.58%

%2 2019 - 2021 S5 b 4 3543 £ BARBH NI

($4z: f70)

TiH 20194  20204E 20214
;ﬂ%\%ﬁﬁ‘ EBAEI | sueo5 | a0e08 | 30343
1. RGP 383.7 383.7 383.7
2. HEBIATRON 3078.8 3677.1 3550.6
2.1 — AR RERE SN 2687.5 3223.1 3170.6
2.2 BIUFER AT 3913 454.0 380.0
%fﬁgﬁﬁﬁ’ EAhE 239 4202 245
ggfﬂ: EEBH: LB 0.0 06 48
it 3486.4 | 44816 | 39636

E: BRGNS RATHGT AR E R A AR
FoAHRIR: 2019 - 2021 KTt A R BA el Kok B ILEYIRED

BRE, WAbE T E e X E
TR, BRI A RBUF SRR, XX
IR 22 G G AN BRI AT R OR R

2. W WEUK Z AL

RE Qb4 2019—2021 FE4 A% M4E
WAL, A6 A5 BN 3 BT 2
AR — A LSRN Bt BUR RS
WS H ST R AL BN St

% 3 2019 - 2021 £ 7 4b & M BOK A BRI

(¥fr: 1250)

TE 2019 £F 2020 4 2021 4F
—RAFETRE N S 9771.3 | 10812.00 | 11049.50
BRSO R 4921.77 5797.33 | 5445.44
B BAZE RN ST 31.98 42.88 57.07
MBI Tt 14725.05 | 16652.21 | 16552.01
AL S S 9771.3 10812.00 | 11049.50
B S S B 4921.77 5797.33 | 544544
Ef BAZE AT 31.98 42.88 57.07
B T 14725.05 | 1665221 | 16552.01

E: MERE SR HT AR EFOEENER;
ForbkR: 2019 - 2021 4 (FTAb 4 4 AR BAn el W R B

MU NGERIRE, 2019—2021 4F, J[dbE
TF BN DA — A FE TR, — ]/ A
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FEFR SN BT PR A48 T BN ST H 1

FLi4#Ed 64%. 2021 4F, b BN St

o, A IETREN Bt BUR MRS IR

THAEA BAZE RN R S BN 66.76%-
32.90%711 0.34%.

& 4 2019 - 2021 47Tk AR W EUKA ST AL
(%45 ML)
2019 48 ‘ 2020 4 ‘ 2021 ¢

L—RRAFTE BN BT
(1.1+1.2+1.3+1.4+1.5+1.6 9771.30| 10812.00 | 11049.50
+1.7)

1.1 — AT YA

3738.99 3826.46 | 4167.62

(1.1.1+1.1.2)
1.1.1 Bkl N 2630.73 2527.28| 2735.73
1.1.2 JERRN 1108.26 1299.18 | 1431.90
1.2 LN 3462.5 4060.8 3934.3
1.3 — iR S5 947.2 1155.7 1131.6
1.4 LoEghk 325.2 333.8 407.9
15 A% S 704.5 855.5 699.0
1.6 PN TSR e AT 54 587.4 578.3 613.4
1.7 FREEFE 3 — M5 1
SEGE AR T E i Y Bt 4 b 5.5 1.4 95.7
LR
2. BUFHEEETHEIBAL
it

(2.142.242.3+2 4425426 4921.77 5797.33 5445.44

)

2.1 BURFHEE S IRON 3318.38 3164.95| 2807.17
b [EA - fE AL

SN 2717.83 2767.35| 2454.02
FERREAT RN 245.33 44.77 39.86

2.2 ERANIIRN 23.9 420.2 245

2.3 BIFSUN 1277.00 184410 | 2157.19

2.4 LR 297.89 33453 328.90

2.5 F§ b5 B et Wi 2

N 1.93 0.76 66.10

2.6 WANRE 2.67 32.82 61.60

3. BEARAZERAN BT 31.98 42.88 57.07
4, HERRESEA BT

5876.99 5452.45 6023.37

(4.1+4.2)
4.1 ARG HE S IR 3772.35| 3097.38| 3771.76
4.2 LSRR 2104.64 2355.06 | 2251.60
BB (1+2+3) 14725.05| 16652.21 | 16552.03

E: B ESREATHT AREZ TS ANER
FA kIR 2019 - 2021 4+ (FTAL 4 AR BFa el MR F )
2021 AL — A ILTRE WA IGDP
10.32%, 7E4= [ & H T HE 58 10, FEda i B4R
T =4
M HEE MR E, 2019—2021 4E, J[dbA
TS ST PA— e A LTS S B v

2021 F— R AILTE S H BT A N 80.08%:
2019—2021 FEWMECH AR K, FHHE
K 6.02%.

MU P& LG, 2019—2021 4EdbE
WSS T 2021 4R, A — A LT
FEYLE R 516.5 1470, BURMERE & TR L4 R
853.2 4.7t WAL BB 5E g Il R iF, A
AR T 250 pE 2 i B R AN R AR TR K
Frekim.

(D — AL B

2019—2021 4, J[dbE—Ma LR
St 9771.30 {276 10812.00 12 oAl
11049.50 127G, 2019—2021 4E, J[db&E—MKA
LTSNS 59 3738.99 127G 3826.46 12T
A1 4167.62 170, FIEEHK 5.58%. S54H
HAhB WAL, WAEE — AL TE NS4
FE AT rp B3k, 2021 4FEUS N FRARAL T4 [
9 4. 2021 4, Ak LA 3934.3
.70, TR NFE 3.12%; — g5 1131.6 12
JG, [AFPE 2.09%.

WAEE — M A SETRE A LB &,
2019—2021 FBLUHN 5 EL 53714 70.36%-
66.05%7F1 65.64%. [ B oI A mdfEdt,
b8 FARBA N ENLFL . Al it 73 A0 A G (8 A
VR B S B A 8 BRI Ak BT A8 B . 2019 —
2021 4, AL B BN S 71 2630.73 447t
2527.28 {7t A1 2735.73 {278, HEME WK
1.98%, 2021 i FAEHEK 8.25%, FERIY(HE
BRI BB K A 8. Tk JERRN 3=
BB IR B SR CR 7D A2 ION
A7 B LA Y B SN D ST U N A B, 2019 —
2021 4F, 43y 1108.26 1.7t 1299.18 12,7041
1431.90 {7, FHAHK 13.67%, FERL
TS NFOE G BHR (572D AR AN KR
PHTEL.

2019—2021 4, Mk —MA LIRS
P K . NGRS, 2019—2021 4F, fldb4A
— AT SCH B E St R A
WS R RK S BAfE R 2 X
THA— A LIRSS, 2021 4F BRSNS
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WSz At 6514.78 1470, i — AL ST
A1t 73.63%.

2019—2021 4, MdbBEMEHSGFE (—ik
AFLTERN— R AILTE S H) 2 5h
45.00%. 42.41%%1 47.10%.

K5 AL — R ETA R A AR L

(42 f270)

FEL
— AR 792.63 784.82 819.68
AL AT 432.28 428,51 424,99
A 1537.09 1596.26 | 1628.81
BFERAR S H 90.70 101.76 112.64
WAL E S 158.00 163.73 127.08
REH RS 502.50 509.27 351.65
o B Al S H 1227.95 1412.67 | 1405.03
PR RS H 695.07 817.27 853.49
AR 978.27 988.74 924.79
I 2 X 37 707.20 857.35 882.98
AW 382.80 510.03 448.27
55 R S Hh 209.25 167.72 184.68
_— PIRBIRLAAT BEF |y g 95.48 185.88
e R A 129.60 158.16 144.70
B4R S 167.25 188.91 199.05
HAbSZ H 166.56 24211 154.49
— AL TME X WA 8309.04 9022.79 | 8848.21
b S 108.4 94.1 89.8
B A 483.1 565.2 819.3
AT R e A R 535.6 626.3 774.0
?gﬁ 57 B 4 — M A 25 45 14 95.7 17
TEALER 3338 407.9 516.5
AR M ET 9771.30 | 10812.00 | 11049.50

E: L A B ORI, HALIRSL Ih . AR TS
B 2 mEHEF TSR T ARLEZEEENER
FAFRIR: 2019 - 2021 - (T B AR B o M Bk Y

SRR, TR IS — A LRI
RFFfP G, BRI T2 E R EE
WO 5 EE— s — AR LTI S K IH BAfR
B Al s AR o AR — M A LT
ST b A B AR R B

(2) WU 4 PR S A O

2019—2021 4, b BUR IS A IR
N3 4921.77 1270 5797.33 1ot

5445.44 {¢.ot, FHE AWK 5.19%. 2021 4,
WAL B BURF RIS ION 2807.17 1278, [RIEL R F%
11.30%.

2021 4, WAbA BT R & X H A
3703.61 1270, VAEA HHufE A LEAH 5SS HY
AR S o 32, AR S HE V0 A 47 4 i
WAL E 2% S . B85 AT SO BLR& HoAth
AR, AEZLE4 853.19 147G, BUNPERESTH
SHOPATRE D 0E, TR TR .

K6 FTALH BT A F o G R L

($4z: f0)

o B 20194 20204 20214

FE A A A AR AR OGS H 2175.07 | 2080.82 | 1854.26
SIS 320.73 | 12191 57.34
FoAth sz 1334.28 | 2379.34 | 1792.01
BUFEE S A 3830.08 | 4582.07 | 3703.61
45 AL 226,12 | 18565 | 412.71
4 530.27 | 634.62 | 471.95
R R 0.76 66.10 3.97
ST 33453 | 328.90 | 853.19
BUR R &3 4921.77 | 5797.33 | 5445.44

i L Eb ik G EA LA RS 2k R T Ak
AREREZHY L. BEAZLZHOE LT, 20 mEHE S
AT AR E R WA AR,

KA IR 2019 - 2021 4 (FTALH B A B Ao MR

RRE, A6 BUR M 5 S TR0 Y R
K B LA BN i b8 B PR R 4
WON P 2 R YE, s = T 37 9% 3 %o 2 4N
PR E R

(3) EfABAZE W IE N

2019—2021 4, ik EA TEALE A
STy 31.98 127t 42.88 1ZCAT 57.07 12
JC, EMEURN ST ELE R /N, 2021 4, L
B EA AL E WA FLL R 6.39107T.

(4) KkEH

PG (STt 2021 ST AT 5 R0
2022 FEMEH ER IR Y , 2022 &, fdbE—
M A LT U TN B A7 A 44385 1470, %
2021 I 6.5%; — MR A LTI S H 8755.8 14
TGo AL BUM I I SIS TS 224 3092.6 12
TG, BUNPERE S S H I 22 HE 3376.4 1270, 7
b8 BHA BEAZEMEWATE 24 17.6 1¢7t,

www.lhratings.com

13

A p |

=33

TR W

[ B


http://www.lhratings.com/

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

Ho 7y BURF — R A3 A R RIRAE

o RIS FE B TN FiSE 2241 3873 12T

BAE, LA AR AR SR
A, FEARE AT A BEKCE BUR TR G IR
NP BULE, 1A L A A A AU T
AL BUR PERE GO (0 B 2 BRI AROR 13t
HH LE BCRE 52 21 5 7 T sl . PRI RER KA
IR R o

7 RERR

1. WFBUFESE i

2019—2021 4, Y[ b4 BUR it 55 B A
WK, 2021 K N 13226.37 1276, H, —f&
7% 5998.40 12,75, i 45.35%; & 1ifii 55 7227.97
{255, /& 54.65%. 2019—2021 4F, It EE
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