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Ho7r BT % A5 v BB

E AR
BiEH ‘ 2019 £¢ 2020 £¢ 2021 £¢

XA BME (2ot 35104.5 36206.9 40391.3
X AR = S EIEE (%) 6.8 3.9 6.5
N BME o) 46348 48564 54172
ZRPENL A 10.0:38.7:51.3 | 10.7:37.6:51.7 | 10.0:40.5:49.5
TolkIgmfE (o 11503.0 11545.9 14097.7
[i] 7€ B P R AEIE (%) 5.8 29 3.0
o RS TELH (L) 17934.2 12705.0 13509.9
i EEE (2o0) 4001.6 44104 5415.6
WHEMAE (%) 57.62 60.07 61.14
ARt (6 25665 27136 29383
— AN (278> 3738.99 3826.46 4167.62

e BN (2o 2630.73 2527.28 2735.73
—RAFETNIE K (%) 6.4 23 8.9
AR (fZTE) 3486.4 4481.0 3958.8
— AN ST (275 9771.30 10812.00 11049.50
—RARTE AT (1278 8309.04 9022.79 8848.21
HELE A% (%) 45.00 4241 47.10
BURF R ION (276D 3318.38 3164.95 2807.17
WITLREWT1 (Lot 10543.8 11472.4 10933.6
Hu 7 BUR B 55 RA (1278 8753.88 11016.40 13226.37
HITEUR 55 IR (1278 10208.09 12442.10 14842.10
T BN 7R (%) 24.94 30.43 32.75
WITEUN S H (%) 83.02 96.03 120.97

VE REULE A FAEA T IRAAL

TR BRATHIIE. TGt R, T KRB Ae ol WEURSE .

B M HUTRARS

PR
S

R%%

AAA 2023/02/17 BICFE

Gl T H /NA

WETTHEMER | SRR
N, V3.0.202006 N3 s
M st oy | BEEX

(T4 V3.0.202006

AAA 2020/02/25

AMER SR S
b Xiife R

75 BORF 555 {5 A VP28 7

% (2015 4F)

[R50

R LR B SREOR B 4R AR B RS AT B, 201948A 18 X
A 69 IR R T ik AT AR A ¥ MR AR 5

www.lhratings.com

FRLANN

T~

&

-
oy


http://www.lhratings.com/
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B024092-P67862-2023.pdf
http://www.lhratings.com/file/546d5901-3890-4f8a-a807-e3f10263c15b.pdf
http://www.lhratings.com/file/546d5901-3890-4f8a-a807-e3f10263c15b.pdf
http://www.lhratings.com/reports/A014313-P48864-2020.pdf

ESSEETERIGERAT L .
China Lianhe Credit Rating Co.,Ltd. W7 B £ R AT R R RIRE

o

= RREBAA S FTAZFERNARAE] (AT HA “KEFET) A, REHBEK,
TR X/ KAH #EH BB AF K AREEATH DA AR R SR AT,

Z ARERBEATEATIREFT FAIFERAFHOBELAZANRIENLGE, A2E
FTHAH) RAAR w0 o T AL BAD K 5T A TR A FA5 R T A48 X A3 & Ao AT AT 37 BT AT A ARG AT 05
MAE, M IFRS ZYFLREREIEZT L. KETEA AL HRIEAE L6913 RIREH M
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2023 F L BB A BRI R T IRE (Z8)) —20234F
S BAEDES (+=H)) SATERSE

—\ EFER

mALE, WA 37, RHPEEHATEIX,
B RNAKET  MACE S T AR, e
HALE, R RHEMGEHE R, Rl /
LR MR, PEARAT LS 1L TG AT,
PEAEER. LIS N AT, RILE S T
e, SR 18.88 JIF Tk, FEEARME. JE
e HEHREE 11 Mgl . R (i 2022 4F
ERAF A S RERTARD), #BE 2022 F
K, WAEEFAAERAND 7420 HA, b AR
28 TGN Horb, WEHEA AL 4575 FTN, W
FAESRHE I 21 N EAEAN DR
61.65%, b EERIER 0.51 NH 5 . 2022 4,
b2 SEBLH X A 77 SUE 42370.4 1270, B4
WK 3.8%; A NS IX AR 7= B N 56995 T,
B EEEK 41%; 2A R RN R
30867 i, LK 5.1%.

WAbE NRBUFEHRL: WAbE A RET K
LIXMAERE 113 5

— BEREFERRMES T

)

1. ZEIBORIREE Ao 2 715 4T =) R

2022 4, HER RN ZM,
MG BUR /A NG AL, HALT TR
K, B NETZ B RAE UK 2 K~ B il RS
G2 EBTE R R bt serpoe, B4R
URFEAR AR E B, KT 2 WEUR S
FE, R H G HRREEIE S Ra &5 — B BUR
FEEBUR, AW R Bttt & JfadE
GG KE, REFATFIBITE AKX A,

KL E, 2022 FEAFEENAEMBE
121.02 Jife.o6, ANEM FELLIEK 3.00%. 73225
K&, —ZJE GDP fa K, —2=% GDP [/t
ORI [F194 s — 2= [ U R 2 3.90%:;
PUZERE eI AAE . RRRVER KT =&, 12 A
B 45 B AL SO S5 2 18 b i B A Y R, 5
HA T KR ER -

A RWAEFEEREE, Tk, REk
AEZBIT. 2022 4, H—r I hnfE F g
4.10%, AMAFPRRELF; B =Y
DA E E 23 K 3.80%. 2.30%, #2021 4EH
SRS BEEY (50N 5.55% 5.15%) [H1& 1R
WK, FERZEAER, Tk, RSS2
LT

A1 2018 -2022 5 B £ 247448
miH 2018 £F 2019 £ ‘ 2020 £ 2021 £ 2022 £
GDP B (FL5) 91.93 98.65 101.36 114.92 121.02
GDP & (%) 6.75 6.00 220 8.40(5.25) 3.00
AL - T3 nE I E (%) 6.20 5.70 2.80 9.60(6.15) 3.60
Bl & B =R S (%) 5.90 5.40 2.90 4.90(3.90) 5.10
Ja MR R (%) 9.50 9.90 7.00 4.40(5.69) -10.00
FEABEIE (%) 3.80 3.80 0.90 0.40(0.65) 9.40
il B EE (%) 9.50 3.10 -2.20 13.50(4.80) 9.10
HEWASBERIE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HO3EE (%) 9.87 0.51 3.62 29.62 7.00
FOME (%) 15.83 2.68 -0.60 30.05 1.10
CPI #IE (%) 2.10 2.90 2.50 0.90 2.00
PPI #IB (%) 3.50 -0.30 -1.80 8.10 4.10
HBFENE (%) 10.26 10.69 13.30 10.30 9.60
CRGIBRIE BN R, 7 AT G0 SEBRIBAT 1 L HEAT 200 T JUASFK AR, FIE,
SCHEE AR 2021 AR AT 2 1Y A DL 2019 AR [E) A ST
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— R AFTEWNIEHE (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
—RRAFETRE ST I (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WHEEERIVE (%) 493 5.15 5.62 5.12 5.58
£EERAYTERAE (%) 6.50 5.80 2.10 8.10(5.06) 2.90
7 : 1. GDP BHEIMT A, 2. hodgik, st £UiHN%it; 3. GDP3gik. ARV LT WiIghefidgid . A E/ERAYT LEMAIGR A
FIRIEKE, AP L8479 A LUK E, 4. ABA TR AMEM; 5. WAATRLEHFEIAME; 6. 2021 FHIE T 165 W H HF-T 3%
i&

FARR: BRATERFEE KL R, F EARBATF Wind H45 52

TR : HRFLLHI TR, Bestr=fK
XA, HOTFATEARI. WHTH, 2022
B, AT BB LR 43.97 Jifot, FR
B 0.20%, BEAE 0T e il 2 BN S R AR 5%
WG T BOR M . R 7T, 2022 4, 4
] 52 TP R B SR CR B R P 57.21 Ji4Z o,
A LE 3G 5.10%, [ 5E B 77 #5253 AR A 50 R UK
B R SEICPARIG K o, 5 AR B R AR
LTS, A2 TR BT R B e R BRI
MV BT SR RIS K . AR T T, 2022 4,
[ Be 5 ik i EE 6.31 Jife3eot. Horf,
HH 4801 3.59 Fie3ETt, AR 7.00%; i1
SR 272 Jife 3T, ALK 1.10%; 5%
153 8776.03 123670, AN LFE. VUK
H O H RN N, EEEZ NG K
Wi EEtERT A = Mg e AR e RAE R B
SRR R, R ATE 1R .

T BT AN R EA BBk, ARSI R
TR EIE . 2022 4F, 4 & RIH s 2 (CPD
3k 2.00%, BKlEEG EAESTR 110 AN E 4 A H
o, TR BB EOR, RRIE T A TR IR R S,
L CPI FEH-FFE, 2022 4F, A TkAEMH H
] RS (PPD itk 4.10%, KiE L 4= [R]
% 4.00 NE AL HA, BRI AE SR
] N AHSRAT A A B 8l 5 E HOR SRR an i A%
KRR E A A asBEHirkm
A TRt IS [RI R B2 ) 1R 9 s RE IR AR AR AR Ak
RO, BERAN R BRIE M 2198, BSR4 A7)
AbrEifr,  BEUEFE AR R TR IR UK .

MEOENRTRR. RIBLEFIBUR 5
F R A A R MEY K. 2022 &, &
EHT AL AR 32.01 Ji420T, FEHEZ1E 6689
1275 2022 AR AL FUAIARAE 508 344.21 J3147T,
[F LK 9.60%, HHLL FAEF R 0.70 4

B4y e ATUE, 2022 ISR A A B 5
AAR 0 B8 MR FERT K I, BUM 25 4 il Bt
A ml A2 N R B F b2y A 2 3 1074 1270
19746 {070, LIRS EY 5K, RIMELT T
[, ZEFEOEEK. B FEOERI AR G IR AR AT 7K 587 52
[F] LL 73l 238 5275 1270 29 1.41 JifZoofizb
T 1505 4270, TN B AL RS S 1 o

WWBBURBRRE A, RAEFE S H
REH HRRE, MBUCSOFERETINR. 2022
e, ERAILTER 2037 Fife o6, [
K 0.60%, FABREHAGERLHZREHEK 9.10%.
2022 4, S IR SRBURT MY A AR, 4
S BB 1 IR B o RTR B % B 4% B LR 24
420 Jifeot. 7T, 2022 FEAE AL
T S 26.06 /31276, FIEIHEK 6.10%. R4
SFE USRS B IR, PARERE fha
PREEAE . #E f A8 8 iE i 2 A S H AR
PG 2022 4, E— AL IR G R
1o 5.69 Jife.ot, b4 (3.90 Jifeon) &3
K, 2R 2020 2 AN DT S A, B
P EA TR .

RELE MR, FBREAMIEEERE.
2022 4F, A% A WA AR EILE N
5.58%, fa T FAF 0.46 NE AL IR RE
drsgmm, /NS E RN 2, E AR
MEEEAFTINR, Rl EF s AR BT
R b T AR HkER . 2022 4F, SEERAY
A SCAERUON 3.69 J3 76, SEBRIA ELIG K 2.90%, K
KPR AR

2. BB F A FAT9E

2023 FEFEMBURK B EFERRFRE,
I “ANG%E”, RIRKBHE L. 2022 12 H,
R TAES R 2023 FEE IR R 7Y
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e R R, 44 STt AR AR I o OB AR
[0 THBCK, IR 2 BRI, Insa &2
BORMRNC G, TERSHE R E R RS T, Btk
(10 A SIS S B 4 2k, AR g I B T BUR EER
A 1, PRNBURELR B A 2 45125, BHYEUR
TRFEE L HMR, #HERBORE R RA KL, &
W, BRSO, B A 2 O EET
Wi IRIRKEMEONT, HNEHKEGUTT
fE: —REBE T KENTENR, EREFT K%
BRI B RN R IR A R s
SRVISEIES A=A R KT
W 5| FIRI AR5 FUR A R e AR R T
SRl AU

2023 &, HAKFHKAR LA, FEE
FHEKEELSKBAT. 2022 F, KR
T T RN, IR T AERPIEAK R ). 2023
, FEERITMBANIER T, 2ERETF K
Wit— 0%, BIKEJIHEEM, (HihZiK
16 BEURAE Bk BEN BEA I A E PR R
VISRAEAE, AT ReXT IR B8 (5 25 7= A 3 . &
KA, 2023 4, ALK RS - 7E4b
HETEME R, 2023 4, RELHFHKEE
2N T, AR BB IE PR
R . BEE A EBORANEBUR B IR 1. &
B e SR B, AREEXHETES
5 5] 5 5 e

= XgEFxh

1. RIRA & Ak

WACE AL K, RIbpiEEAaE%
MRy 28 2 B, 7 A PN Tt 30 T S v VA S 11
T, BB, 2 ZENERS K
J&, AL E B R T B i S AASmIsiM .
BRERDTEL, B AN . RS 15 £
PR M S 2k . HUTRRERTE R T DA R X
AR . HRYE GRTdbE 2022 45 E RE T
M RBEGRIT A, BREETTTH, 2022 LA
56 R B Wis ke B 5506.0 {CMEA B, b B4
K 2.0%; SERURKIEHE Y& 3454 [N

H, H RN 43.9%. AT, BE 2022 4
K, WALAEEAKIBEERER 209 AR ((
FATE), o EERK 1.0%. Hd, 2022 Fidk
B AR 2413 AH, #BE 2022 K,
R N B E 4 AR IA ) 8325.8 AL, 2022 4F,
T IEAE 58 A B IR ia MR B & 7890.3 A2
H, b EFETR 8.8%; ks bk 36.8 14
NAH, B BT % 44.6%. B35 710, 2022 4E,
ERNIIRERLEN 686.0 TN, L FETRE
18.8%, FE RIS AT Z S
Wiz i, BAbrEE, MALA AR R B, o
U KIE IS R S S O R TR . 2022
T, AU R 12.8 G,
AR 3.4%. TR AR XA 2 A AT R
AT B IR N AT L2 R R FR A RIS
FACE SR, & EE A SR W
i, FEFE. PR AR KA 0. WAbE H
IRGRFE o W By 1, A 2021 AE 12 H
10 H, 4t H el oRILERA ™ 130 F, FH
HFERBAGE RIS 104 B, B Bk &L L K
EHIKA. MEHOsASmEEE. T
M, A% 2021492 H9H, WAtE R ES
iz, #F CPR B B2 M a0 2 1
MBEIMAE — &2, #HE SRR GRS E
1751.28 421, ~F Jif X AR IK 1 ] RS & 14.04
G TR, SEPREIFRE 5000 2 5K,
MM 3.6%; WEERIEFEE, EESMIEKK
FIL RS EHIX . R B, e
X DL RAT I, #lnl X, #% 2019 FEKm b
A e BT S X RSN 1760 T B0, JE4AEEE
AL WAL B R 487 A, UK AT
Wb £ B Oy, 24 E TN E A
WHRXZ—, WA, O, EER A,
TR TRE R, RS E, R H
A, RERBEEKIE. BMEL T WO isk.
TR S LR R . B A, WAbE B
FEPELEER KPR, ASBIsH . BER . JREE.
AT AT AR . AR IR T, WAEE B
HREBERFXEA 400 240, Hoadmi R
SCAIE R 3 Ab R SRS S L R E
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TR 4 A BRGNS A X 7 4.
FRARMA 11 55, 22 AR BJE KA .

MALBREER KR RS BAEENEK
16 GUFHAT, UK B SO 4k HEHE 1) S
7 R @wf’@z%‘ﬂ:ﬂl 2022 A BRI R
MM, SAALEDr. e, T RERS T &E
KAEREAE . 2015 $ 4, hthRBua R
BB BOEN i s A R RN EDD, T
Wb “ A E A R E T, PR R
FIRIR X B EA S IR 2 REREX . 5T
AT X" B Eh, BIES i
e AR AR DR, SCHLIX S P A e H bR . 2015
F9 H, BESBE sl GREhifth XA 1E & e
B, @bk, WEE RE WL,
e 748 (X, 1) PR X A 1F K R b
WHLH, i LA e RIX IS 5 A7 D)4 )&
PR FE E A, PRI b X H 50 K R iR
ity HENLE. 2017 4F 4 H, ddbdide, HE
Bt R 58 LB 2R ol X — 228 X, FLRIVa
WRE AL AR L Y e sE 3 B
g3 X3, R 3 B JEIL X ESATRE, I E
B Ak B iR R XA Eh o MR X
(1) S A2 IR N HERE A S PR Jee (1) — T B K
PIRERE, M EP At e #Thae, R
N & 53 S XA T R, AR AL
T T A R A A () 454, 55 E AR IRE K
51 2 B EHORE Y. 2022 &, JbRt. b
SR FHEAILE F 28 40 158 24 &=
WML iash 2, KK 0530 a i g R IX — [ &
TS EWH, & B 28 I0 Jy {2 3k X 3
WA BB RUKE PSR, S i
LB AT KB, PR RAL T EENLE.

SARKRE, WAbE g A R 2, SCIE
M, BRTIEFEE, NHET KRE T HR%
o BEAE USRI MK X RE%
TR S s e, b KA TR R
A BSE K R A& — e T .

2. RIRGEFLIEAFE
LA, WALE AT, KRR

KIEMEK, VI B o X A= B i 2012 4511
26575.0 120K 4 2022 4E1#) 42370.4 1276, &
GrR A E LT BWKE, 2022 FHLX A
FERVEAEAE 31 METTRHEAEE 12 7, Bk
FERKEDI . 2022 F, LG X AP Bl
b B 3.8%. 2014 FELISK, ZE WAL
IREE Abfiid = e S N 2R Re i, A 2 Y
Kb A s A A R, T A
EFH47KF, 2019 FUCRA prolss . RkpiE
OB BRI R R 2T X v S X IR (1)
RANAESE, T b 50 AR P R s bk
K.
B 1 ATl MR A = S AR B L

45000 12

40000 I 0

35000

30000 - J I I

25000

20000

15000 -
10000 )
5000 I '

0 0

\\ \ S \'w\ %ok \\&'\h\
Q\ \<\ ,‘Q\% n\\‘\ QO

- N

mm GDP ({4700 — L GDPEH (%)
4=[HGDP (LA

E BRIEHR A G REIE . RMUSIT
AR TTRRGIRL, %tk BR%IHASF

(1) FAlkgE

B 22 0F RJ J e 5 A P R B T 2, 3]
e PN g IE AR, 2012—2022 4, =R
PAL SR 12.0:52.7:35.3 %84 10.4:40.2:49 4.
Horp, Bl AEE el HEER R, S =k
FLE R T, e E R AT kit —2m
Ko

WAETF & R . Xk S BT IR AL 35 R (3
FIMAS B AT, IR, WAL IZSR T L
Uiy 2 g il (5 BT RE . R IR 2 (R BT AR
BRI, A, S U E S5
g 40 A TAAT IR 56 % 1 Pl ik
R, M. RERR. R A, 4R C
iR R A E A A AR, Wk Tk
FEEA BT, B2 EME T MTEITBOR. i
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fif T = e SR BRI S R R R, Tl
SPrK = 1, 2019—2021 4, LA R
A TR ANME 11503.0 127G 11545.9 1Z7T
A1 14097.7 42,76, AR LA B Tl 3G e 1 3
IR 5.6% 4.7%H1 4.9%, Hid 2021 FEFIR
PA b TP 38 I 3 A T 42 [ 4.7 ANE 4 £ ]
J68 Tk =l p “mis Gy REFE A BT U5 I
Fe7 ok dy EEBOR, R, 77 B oA
i, BUBTRE J1c 55 . 76T RERERERNYS YL B bt £
WIEPERMRE =T, miRBORrIZr=6e. 7=
MV T+ RN S5 R o KR T AE A [ R &5
FkE SRR 3 - DA FAERLRIAN 2035 i 5 H
FRANEE) CBLRTEIFR “Irdbd -+ k)™ O, fa
H IR FEHDE LB AR, GBI *ME
B, DU E Tl AR, AR AL S0 r b g i
fb. Zeth. gafl, B EFEAR. Hreim. #
WA B, KRR BiE, R FRE
Wb E R AT e, HEZ AR, kR
M QU EEE I IMEREFH, TG RA ARk
M) 9 P 5l 330 A1) 3 b e o 3T A2 1 DU TR R
AT, PRI Uy A AR AR S 3 B
W, AT HRT L IR RS AP LA B A
KF.

AL MRS AR {5 B RSS  SCik
i S e 0 e R B | = ey AR SR
2018 A3 AL 48 AR 45 Ml Xt 48 55 14 K pa ik o ke it
Tk, 2021 4EiLF] 49.5%, BN 48 G bl
KMEED . HH=ms7m, 2019—2021
HE, WACE R S S TR N 5282.7 T3
K. 6028.4 JiF KA 6133.1 JiFK, 4
L FAEREK 0.6%. 14.1%81 1.7%; [FH], 7
i B Y R I 4138.6 1476 4950.4 A2 T0H
25052.9 1276, Hlk AR 2.6%. 19.6%F1
2.1%. 2019—2021 4F, b4 s IF R 4% %
RS> 50N 4347.1 426 4601.1 {4 70H1 5023.9
1256, 43I EAETRBE 2.9%. K 5.8%F1HE K
9.2%. #Z 2021 4K, TH[ALA M & A T AR
768.8 Ji Tk, L LETE 15.1%, ZEFN

2 HdEsk e (2019 4F 1-12 F BHb IR R A BB LY. (2020 4F
1-12 A BRI R AR OL) A (2021 48 1-12 A i & f

J& B RABAT A AE — AL R JT o b R Ss
g KR EIRE, IR K AT . A7 s
S i, Wb NRBUFT 2018 427 H
BRR T €T IRttt BRAR IR 25 Mk A 3 Fe 1)
SEEE W), FESEE] 2020 FEIREAMEEHHA
SCPE B AT BTz B AR IR 55
AR RITEHR, $HBAK 27 ALt AATE)
Lt AR DY F R R T A6 A AR S5l )
R T7 AR ARAE RN

(2) |F. WA O

648 0% 1G K 3 BAR SRR BT R0 o 4
By, B0 E BT AL FERE M B KR
BN I /A Ao g Tk AN | AN b ey I e 1 915
P55, 2019—2021 AT bAE Ak o [l e o5 = 4
B Ak AR K 5.8%. 2.9%F1 3.0%, JdtA
[ 7 0% 7 R BTG TR . R E S Tk
BHEERRELL . =/ E, 2021 7
ERPERHE ORER D B, H—m g b
K 7.6%; B P L EAERK 0.6%:
=R L B 4.4%. FEREBBR
b B RFE 7.4%, o e BB CR &R
I E R 23.1%, tEFE TR 2.6 MEHS A K
J) [ 5 P A b FARERE K 2.0%, (5 [ E
B CRERFD) HIHEN 66.3%. BIEE, I
R AG AR ] e T R TSI B P R R,/
En At A i R

AR, AR T P A A B B
AL B LUK EEHESN /7, 2019—2021
L, b A AT TR R B A
17934.2 1¢.7t+ 12705.0 12751 13509.9 1278, 77
At BAEEK 8.4%. TFE 2.2%F13EK 6.3%,
2021 A6 T SRR b — A B IGRARR
2021 4F, LA FE R AT TS 19954 TT,
b EAEREK 10.6%. 2021 4, Jldb& E R AW
THCUN 29383 7T, b EAERIK: 8.3%. Hrhig
BRSSO 39791 G, th FAEREK
6.7%; RHK & R A A SRR 18179 TG, b
K 10.4%.
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2019—2021 4%, Jfdbsg ki OB 5 N
4001.6 1470 4410.4 {2701 5415.6 127G, 439
Fb EAERIK: 12.6%. 10.2%F1 21.5%. 2021 4,
Wb 0 S 3029.8 146, HE EERK
20.2%; #EOEMH 23859 126, Wb EAEHEK
23.2%. TEH EH DIFLH = & B8 IREESTIZR
EFTEOR A S N . 2021 4E, kA “—
W R E S DR 16123 1276, L
AR 20.1%. Hodr, O 1156.1 14T, Mk
WK 16.6%; #4555 {278, L EFEHEK
29.7%.

BTG, IEHERMALE L5 dEELsgE, Tk
LUK = 77, e B s MT R TECR,
HAFKa Rk — et SHFEE, 2 EprE
NGB R = 6e . a2 s SRR
Wi, ST I — & 77

3. RIRERRIFE

R (b 2022 FEEREFE SR E
Gt A, BE 2022 FK, WAL 44
PRGN R T 8 TUAF 3K AR 99818.3 4276, HLAFEH]
Hhn 112289 f¢ot, HHEfERARET 69291.0
256, AW 9204.9 1250, &4l
N RS TG EAE 76291.7 4276, HLAEGIHE N
8681.3 1.7

AR AL SR AT (R R (g, SRl
TP ARE R, SR S5 SR &5 (1 R
=T

4. RREE

AR DU LRI AR 0 e H R 22
R JE BT A, S O R 138 3 [ 4 i 15t
ONARHERE, “HERFUR” SN B 2L
I ROL P AR, B R A S S SRR
BERE, EER A B S N 4 Ak 2w
FEFERRPR IR, A B S OO (B Bl A
DRIEFTTH; BRI D, FH
IR RS AR R R AR LIS 2
KPS TE 73 B e R B AL IR EEK
REFF BT BRI, KIKIREIE I SR Wb

K e o KA RF (RS, HEFEZ TR AT
WA BRAARNE BIRASEE SUR R G, S8
Bl i B R

BAKRE, R FEL TSR K,
PN EER AT IR LA, Rk TR g H AR ]
T, AEERG BHE o 2, b B 25 A R i i
FRRERL I S S e T T Ty RIS B
REMARBE TR — 2 e, &
b A &R AN E PER R R e %, 2 F T
AT AR EOR, AL B ARG — EHLE ) H]
N PR R AT GRS S

M. BATRIEKF

AR, b RN SREU R i, $2
FHE BT, BAATBOR RN, 5EBBUT
TAERU, $mHIEATBUKE, fEBURE %
PRI SN L A5 AR ORISR S5 U
T | 52 A5 2% 78 L4 7 1T AR — 8 AR

RS 5% B A v 7 T, b e
i (R A N RILAEBURHE B AT %401 557 %
ERLE Qb 9ot (hAe N RIEATE BUFE
BATFEB) IRE) » KBRS ER . #EE
WA T G =R S8R U . iRkss AL
BN, A BOREATHRIE S (2E. 2k
FAEH; BSRE S EEBUR, R,
VIS0 R A ik B B T B s S8 55 A F R
HRTE, E NG BMERALEI . &8
), 2022 412 H 22 H, 48 NREUFAITF
=5 464035 %

& A7 1, FAb A AR S GATdba +
S R R 2022 - TAEZE D), MIEALRE
F1E U BOSSUAE E  HTALE E LR AN
M DUA 7, IRt (E Ak R . e
RE T T, $2TH- T 6 WSk iRk, MRiEAK
AL ZE NG B B W E B i, Nk
AU WE R, IRA S RIEHE -
B E L T T, AR AR LS, AR
JRAG R R RIS . InsiAs RS AR I
WAEMRTT R RAF1E R 15 F N 357w, i3
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—BY R “EHIE7 . thRZ i N
35, QS FRIEIIX . R 2 R
TAE. #ES AR G5 SHRRE.

BT ) SRR 55 5 T, Tk d i i S r i b
BBURRIE A SRS -6 il 58 35 R A A 2% i
JE B EURF SR B S5 RS SR ) 47 TH i B 55
i, A W BUR R TAE (1~ Fo fd B K e 4T
T RSE A . 2016 4, WALEHE T (b
BIBUT KTk — P38 S BUR R AR R 1)
W) (FEIR (2016) 13 5) , M Gl
AT« BIRRIE N B BTAT I SmBUR SR i)
FHL I ¥ LA S g S N A OBl B2 DY AN J7 TN
T, ISCIRTE T BUM I SEIR S 0 TAER %R 25
WACREN R T (O8I BRI 3K Al 45 SR
SHARTE RENESEN) (ML (2016) 54
) v CORTIBER BUR R i FUAT A AIA
RAT NIC RS BRI A) (K (2016) 19 5)
A O T 7™ B 7 R U SR S R R B AN [
AT RIFRFEIL) (EER (2019) 16 5) &5
SO, R A6 A SO SR SR e A U ) S A
o TAEMRSSHI B 4% T EEAEH .

VORI FE T T, T4 A2 T TR AR B
1) P O . TRUARLAE B T, ] A6 A8 BURT 4 T S it
TESCE R, T 2018 FEIR T (AT Lt Tl
HEUE SR WY, St prE R
TR GRS B R X AR VEAS , XA 2R 110 T L 1
BB E RS —X—# % FlSE 15 ANE AT
AUV I T ST R GG, W R B4 591
127G o WAV S T, AR A6 2 L HE
HE BCEALS S H BRI 2O, 2018 4 B A
R 3 FEA A LRSS ATU, 8 2% 18 Tl AhSE4TIEk 11
T BT AR AT 10 J00M AR 32 H 54T .
BEGELT T, 2017 4, Jd6A 5 A EE—
(7K B8 A SO, R R R A A A
MEEREENSR, BT TEHIZL%; 2018
S, AR THEAOE A P R A 7KK BB, 7K
BEUR AR IS B S I A P A, PR ORI IO ) 4
AT T A RERHE . R Y TR AR
Yo Ak, TTAbAE 1 A B A B A LA 5 i BT
EAERELUTRZ M EE R, BREEN

EA % s s b g — . |
T PR B L OB B 2% v AN [ A o
(EEL TR SRS eV e S Bl N v
e —P 58 .

D BRI, 2017 AELISR, WAEE NN
SRIBUN 57 95 BRI B ¥, ™A% B 42 BUR 5 55
PSS S5 BN (T A6 A8 BSURF I £ 45 IR . 2 Ak
BWE) (HET (2017) 27 5) (AdbE A%
TR 1 5% 55 XURG: B 4% TAE 7 &) (B 7p
(2017) 8 5) (FEBUNFiFF % X AF EBUMN i
SPRAE TR (GG (2017) 4 5) Fl (A
X BB S TAESROE N 26 GR
7)) (W (2018) 72 5) Z—RFIC . [
I, TR VR SEBUR 3 55 BRATE BRI E , K
R4 I IS T 98 PR IBSURT £ 55 BIR 201 1) 2 N K 23
S, MRS EAT I R REAR T, 65
BRI HC T RIF MR, ZoRT B BUT 2
S A IS IEHE IR, 17525510, 1K
22 St A P PR A5 LR A b X 224 4 R0 95 26
AR, FIANTRE T Z, IRABNKE
Zeofieite, WA BUN & LR HHEBUFR 92814 .
TEBUR 5T 55 AR 77 T, o] 648 AR 38 0 0SS
R 10 77 BUR 5 55 BB B, % 45 9% AR 4 7= B
TOUE 1 [X SR, B R B 5T 55 i KU
X5 CBURT S5 b AR S A AR ) . A8
e CBURFHEG S AR S E TR, INsREL
IR 55 IR 1% o hab, AL B IT R BUR PR
5155 AR . B B4 gt MO A 7 BUR
B H BRI E B EE SN, AWiEge g
5055 R WA LA, R i i b B 5 (X
WM. RG0S RS AR AL T i FE LR

BARE, WMILEBURGEREWER R, BE
% 5 S I PRI s T B BRI O i 4, o
PATHE LRI, 455 BRI B R 5835, NPT
BRI 55 KB HR AL T — 5 PR

F. MBS

1. W BUARH
HETPESATH R, B W B 8B/2 54
TS . BT B S SAT — RBUN — R
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S SN, AH R, Hh A O ST R A
il CTENED K53 1 rh S 77 s s v
BRI, 1048 20 S A48 DA 2% 200 B0 S ) R 4 B
TR, B BURF AL N R BGRE , inE &
B, HAAEMEIE . A BB Tosse
W BEEREE . BiSE RS, A UL
HEN BRI BOATE . — RS, 7 BUR
AT s, T B S 1 EH R 5 190 225 ) gk ek
Ko

(D e SAbE W AR 7

g ST RS FINKI 43 DL 1994 45247 1)
3 A WO O B A ) AR, BRSO N 43 R
ORI SE RN < 35 BURF [ 58 YN AT rp e 5
JF 5 17 BURF S IO Horpr, AR IR
FERML, WAL B AL, T 2L, &
W ERL, BB, BRE AT A A
AV g B CEERENERL. FTEFRL. R
TERIIR T dEdr g Bl 55 Hhoy [ e N B E
A, IR R, Ik 4R R, BHE
B, oL, EAERL, EDTERL, JERBL, B
R, R, LHUEERL, JEBURNEE; Pl
7 W BRI E R TR A
Frfgdi, H SRR AT RL, il
HT7 % 60%:40% I ELB 73 . 2016 4F 5 H A
HEATE OGRS, MEBH P RE BT 50%
A 50%I LB oy 5=, TR AE AR AR e E LA
AR RSB R .

(2) RS ATIE L

AL VR A E A X E ARk,
FESRAF I BRI N SR . AR T
164 2019—2021 FFH ARG A2 SR G L
&Y, 2019—2021 4, (A8 753k A3 g kb
IS\ 3486.4 12, 75.4481.6 12701 3963.6 12T -
WG IR BN BN H i B8 SCATIRON o T
B, 2019—2021 4F 5 _EZCRbEhIN ELEE 4351
88.31%. 82.05%7#1 89.58%.

A 22019 - 2021 SFFT b E R AF £ BANHPAF AL

($A4z: f0)

TiH 20194F  20204F 2021 4F
;ﬂ%\;@ﬁg’ EFHEMC | 3u05 | 0608 | 39343
1. RIEHEURON 383.7 383.7 383.7
2. RSN 3078.8 3677.1 3550.6
2.1 — AR RERE SN 2687.5 3223.1 3170.6
2.2 B IR SN 391.3 454.0 380.0
ﬁfﬁgﬁmﬁ, LA 23.9 4202 24.5
ggﬁ*égﬁ%’ Lt 0.0 0.6 48
&it 3486.4 4481.6 3963.6

E: MEREG SRS HT AR E R A BN R

FHERIR: 2019 - 2021 CFTIb4 8 KB A g &k F LG aRED
MARE, WAeE R E AR X B LA

GRAR, BERESRAS R RBURN SCRF IR, YT IX

IR DF KA BN S TR BB R B

2. M MEUKEERL

R GrTdb4 2019—2021 FEH A% M4H
WABCRELY, AL A 5E BN /3 BT 2
I — B A LTSRN/ B BUF R4
W/ BT AN E A SRS BN/ S BTt

£.3 2019 - 2021 45T b4 WhEOK Z M AR L

(#45: f20)

BiEH 2019 4§ 2020 4E 2021 4

A ILTEWN S 9771.3 10812.00 | 11049.50
BRSNS it 4921.77 579733 | 544544
EHB7AZERN ST 31.98 42.88 57.07
BN Tt 14725.05 | 1665221 | 16552.01
—RAFETRE S S 9771.3 10812.00 | 11049.50
BUR RS S R 4921.77 5797.33 | 5445.44
Ef RARZE AT 31.98 42.88 57.07
MBS T 14725.05 | 16652.21 | 16552.01

i MERE SR HT AR EF WA AN
ForRR: 2019 - 2021 4 (FTAb 4 4 K BAa el W U B

MU ZEFI K, 2019—2021 4, db
BN A — I A LT N R, — A
LT YN BT G T BURN Sk i
ELi it 64%. 2021 4, J[dbE BN a1t
o, — A LTI T BURF IR U
HAEE RALE RN SIS SN
66.76%- 32.90%K1 0.34%.
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£ 4 2019 -2021 by A 4EM UG HHE L
($45: f270)

1L—REAFTERN AT
(1.1+1.2+41.3+1.4+1.5+1.6 9771.30 | 10812.00 | 11049.50
+1.7)

1.1 — A FEFRE YN

3738.99 3826.46 4167.62

(1.1.1+1.1.2)
1.1.1 Bl N 2630.73 2527.28 | 2735.73
1.1.2 JEBN 1108.26 1299.18 | 1431.90
1.2 EZahEiN 3462.5 4060.8 3934.3
1.3 — &M% 947.2 1155.7 1131.6
1.4 bBAEgER% 325.2 3338 407.9
1.5 FANH 4 704.5 855.5 699.0
1.6 AN TGRS & 5 4 587.4 578.3 613.4
1.7 R f B e — i L
EEER N E R RS 5.5 1.4 95.7
PR
2. BRFEE S TR B
’VE 0142240340440 5006| A92LTT|  5797.33| 544544
)
2.1 BUNPEIE SN 3318.38 3164.95| 2807.17
ﬁﬁ; }\ FREREEARY o0 63|  276735| 245402
ZEAEAT RN 24533 44.77 39.86
2.2 BZANIN 23.9 420.2 24.5
2.3 EHfSIIN 1277.00 1844.10 |  2157.19
2.4 oGk 297.89 334.53 328.90
i;@iﬁﬁm%lﬁﬁ% 63 7 el
26 WMABE 2.67 32.82 61.60

3. BEARAZERAN BT 31.98 42.88 57.07
4. HEERESBN T

5876.99 5452.45| 6023.37

(4.1+4.2)
4.1 e REGEE G 3772.35|  3097.38 | 3771.76
42 B4R 2104.64 2355.06| 2251.60
B ET (1+2+3) 14725.05| 16652.21| 16552.03

E: MERESRSITHT AR E R ENER
TR IR 2019 - 2021 F (AL 4 KB Il h WKk D)

2021 AL — A LTE YN /GDP A
10.32%, fEAESH A S 0, HEAR B
A =4.

M SRR A, 2019—2021 4, J[dbE
WA H T DA — R LU S S o
2021 R AILHUE S H ST SN 80.08%:
2019—2021 EWECE AR K, FHH5E
HiEK 6.02%.

MU LA, 2019—2021 b
WSS P 2021 4, rfdbE — A LTI

FELLE R 516.5 1070, BURTERE & TIREL4 4R
853.2 1270 WAL B WP 5E G oL R IF, A
R R E T 2Tt 2 R AN RAETE KT
Frekig s .

(D — AL B

2019—2021 4, b — R AFLIE RN
B 9771.30 1276 10812.00 12 Al
11049.50 1Z75. 2019—2021 4, JdbE—Ba
LTINS 3738.99 127G 3826.46 12T
1 4167.62 1276, FHEEHK 5.58%. 54
HAhB WAL, WAbE — R AL TE WA 4
FE AT B3k, 2021 FEURNFIRAT T4 [
%09 . 2021 4, I EZANHIRON 3934.3
.75, [FILLRFE 3.12%; — M55 U 1131.6 14
JG, AR FE 2.09%.

WAL E — A L FE R AFL U AN A
F,2019—2021 FRMHN 7 L5315 70.36%
66.05%H 65.64%. Bl E G A e, T
68 FARB N ENLFL Al it 73 A0 A 3G (E A
EE N H AT R L BT S B, 2019 —
2021 4F, JAIbE BN SR AA 2630.73 1478
252728 {ZICH1 2735.73 27T, EHE AWK
1.98%, 2021 R FAFEHK 8.25%, FERIGH
BRI BB K A 8. Tk JERRN 3=
BB IR B SR CR 7D A2 AN
A7 B LA Y B SN D ST U N A B, 2019 —
2021 4E, 4354 1108.26 127G 1299.18 12701
1431.90 1270, FHEEWEK 13.67%, FEHRL
TS NFAE G TR CFE77) A2 I KR
PRETEL.

2019—2021 4%, b — A LTE SCH
Pk . NGRS, 2019—2021 4F, LA
— AT SCH B E St R A
S RMOK S AR 24X
A — ARSI, 2021 4 RIAN
T AT 651478 4127C, A — A LTS SO H
A1 73.63%

2019—2021 4, WbEMBASGE (—HK
AFEFEWN/ — AL E S H)) 25l A
45.00%- 42.41%F1 47.10%.
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RS AL — RN ETA R A AR L

B NC B P L H SO L BUSS AT SOH PR HoA
SCHEE, RALER 853.19 ALTT, BUNMERSETI
FOPEERE R, TSR TR

K6 FTACH BRI A F o G R L

(F4a: f20)

W B 20194 20204 20214

A A A A AR 5 S H 2175.07 | 2080.82 | 1854.26
ACHIE S 32073 | 12191 57.34
Foft = 1334.28 | 2379.34 | 1792.01
B & AT 3830.08 | 4582.07 | 3703.61
i YN 226.12 | 185.65 | 412.71
W4 530.27 | 634.62 | 471.95
L BRI 0.76 66.10 3.97
g AR 33453 | 328.90 | 853.19
BUR S &3 S 4921.77 | 5797.33 | 5445.44

(42 f270)
Wi H 2019 4 ‘ 2020 £ ‘ 2021 £

FEIH
AR 792.63 784.82 819.68
A 432.28 428.51 424.99
HE 1537.09 1596.26 1628.81
BREHARS 90.70 101.76 112.64
AR E S 158.00 163.73 127.08
FREFMRSCH 502.50 509.27 351.65
e R AL S 1227.95 1412.67 1405.03
DA RS H 695.07 817.27 853.49
FIRAKSH 978.27 988.74 924.79
WL ALK H 707.20 857.35 882.98
SIS S 382.80 510.03 448.27
33 DRBE S 209.25 167.72 184.68
im%%gﬁ%“k%‘%‘% 131.89 95.48 185.88
TR atizaE e S A 129.60 158.16 144.70
55 AT B3 H 167.25 188.91 199.05
Foftr 166.56 242.11 154.49
—BALTHEZ AT 8309.04 9022.79 | 8848.21
E i e e 108.4 94.1 89.8
45 A H 483.1 565.2 819.3
ZHE A R E T A4 535.6 626.3 774.0
%g%fﬁﬁﬁrﬁﬁﬁé‘%éﬁ » 957 =
LR 333.8 407.9 516.5
—RAFLTE T H S 9771.30 | 10812.00 | 11049.50

E: L AR R aRERIE. WAk L T h | AR TS X
B 2. B G SR E T AR E A WA IR
FAPRIR: 2019 - 2021 45 (GTHbE B AR GAa oo MR Y

SRR, TR IS — A LRI
TR¥FRDIE, SO T4 [ B E R
WO S EE— s — ARA LTI S K PAER
B Al g R AE N FE o AR — M A SR T L
SPAET T g B SRR B

(2) WU S PRI S L

2019—2021 4F, JATAbAE BUR 56 4 T U
N3 4921.77 1276 5797.33 {0l
5445.44 f¢ot, FEAHK 5.19%. 2021 4F,
AL E BUR LS UON 2807.17 127G, [AIEL FRE
11.30%.

2021 4, b BN R S SO A T
3703.61 127G, PAEAG -3 AU AR S
AR S H AT, HoAR S H Y0 Bl 4 3 T Al

E 1 Eb ik G EA LA RS 2k R T Ak
AEERZHG L L. HENELZHNLES; 2. mEHES
AT AR E R WA AN R

FHPRIR: 2019 - 2021 4 GTALE 4 AR BFal 5 W Bk D

SRR, T AGAE UM P 4 TR T
K EA AR AN TGS BUR 5 4
W B BRI, s ™= T 37 9% SR SN
A B R o

(3) EfABAZE W IE N

2019—2021 4%, dbE EA EALE RN
Rt 31.98 12T 42.88 12GH1 57.07 12
JG, HIFEURN BT L E IR /N, 2021 4, L
BEERAZEE R R 6.39 47T,

(4) KKEH

G (GTIdb4A 2022 ST AT S LA
2023 P H R IR LY , 2023 4, b —
A LR T B #54 4329 1.7, %% 2021
K 6%; — R LR S 9067.9 1470 T
B BURF PR S IR N TS 22 HE 3092.6 1276, B
IR 3 4 3 PR 2 HE 2668.3 12T, TAEA
HREAREE MW 24 33.2 1476, #h4
PRI JE 4 TR IS LS 22 HF 3923.5 147G

AR, WALE — A TN RS R
K, fEEE T BT BURHER SR
NP m b, EA bl A AR i
B BUF RSN I e 32 R IR ARk
R B 32 B 5 T 3 B . PRI R R Al
K HBUR R o

www.lhratings.com

13

A p |

=33

TR W

I


http://www.lhratings.com/

HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

o7y BUR £ RS AR RIRE

Ny RS

1. ¥ BUHR 4 fidz

2019—2021 4, LA BUR i 55 B KT
WK, 2021 KN 13226.37 1275, H, —f&
7155 5998.40 147G, i 45.35%; L 1ifii 55 7227.97
{275, W 54.65%. 2019—2021 4F, JlbE A
3 55 FIME AR 42 TR %, 2021 4E R N 2084.92 12.7T .

A7 2019 - 2021 47Tk BT 41 AL

A9 2021 FRATAH HAWAA S AT EZEER

($45: f270)

579532 H Bela1 38531 ‘ BUR % ‘ A %
PRI G B 1428.65 103.79
+- Mk % 729.32 0.01
B 4020.57 31.71
] 1401.96 1605.58
AR 421.06 2.52
BRARARFN e 751.52 6.21
BEITHEOR 450.88 16.08
HAEFE 922.79 13.29
ot 3099.62 305.73
At 13226.37 2084.92

(FAfx: f270)

HiH 2019 ££ 2020 48 2021 48
Hh 7 BUR 5 55 8753.77 11016.40 13226.37
Hor, — RS 5006.03 5595.12 5998.40
LI %% 3747.73 5421.28 7227.97
A % 2360.06 2208.85 2084.92

E: MERE SRS ETAIREFZ A EAGER
Pkt kR AT B ST A FTA A M BUT 44

M RBUR i 55 85 MR, 2021 AR
B2 15 %N 964.05 12.7T, 15 7.29%; T &
BUR %% 12262.32 1276, (5N 92.71%. BUf
G5, AR EBUN 2 47.46%F
52.54%. M\ N & T B BUM 655 HLIX 2 A E, 2021
ERMICE BUR %5 FBEEPEF LT AX
FETT M2 R X AR, 65155 RETD A
2027.67 147t 1726.89 14yt 1732.84 {4 IuHl
987.86 147G

A 8 2021 SFRFAE W HA AT S E R

E: REAWAEENTK
TR TS MEUTIA

TS PRAT IR, A S B, 2021 R
T LA BUR 7 55 IR AN 14842.10 12T, %¢ 2020
SEARIE NN 2400.00 1270, #E 2021 FARF LA
BURF A 438 SR I 55 B0 13226.37 12T,
PR S5 PR 4> 1615.73 1270, AFRAE —5EH)

R % 2 1]

A 10 2019 - 2021 -7 3b4 BOF 1R £ FRBUE A

(FAfx: 17L)

mH 2019 £ 2020 £ 2021 4
R 45 B A3 10208.09 12442.10 14842.10
e — g% 5983.81 6451.84 6975.84
T 55 422428 5990.26 7866.26

(#45: f2t)

& 4R BUR 45 RA S
BARL 964.05 989.40
T B BURF 12262.32 1095.52
it 13226.37 2084.92

i REZWAANTHK
KA RIB: AL 2021 FMBURE A . T M EHUTIRAE

MRS B3R s, A8 BURF R 5% 32 2
F T ORBe G s, T BUR A ASE . BAARE,
EBU %, T ORRER D 2% 1428.65 47T
TG % 4020.57 1276 2238 1401.96 127G, =
TR AN 5 BUR 5 9% S8 51.80%:;  FEERAT i 55
o, FF2ZiE 1605.58 1276, (5 EA i % B A
77.01%.

KA R R T BUF R TR LA AL BORR A3 &30
e

MAKE, 2019—2021 4, WdbE BUMN RS
AWK, B 57 55 R FRr 8 T % Tt
BURF 55 1 B/ T ORbe s i3 . T B WRIAS
1, B BUR A RAA — B R v s 8]

2. M HUREAR B

2019—2021 4, )b 48 1 J7 BUR 7 it %6 (B
I3 55/ 4 GDP) 838K, 758 24.94%.
30.43%H0 32.75% o [ LA WU 15155/ 244F GDP 4b
T—HKF, fi%kE AR,

2019—2021 4, WALEHLZEAM S (745
H W 1= — W FEFUR NN+ BUR P B SN+
L RANBIIRN ) 43 )8 10543.8 127G 11472.4 12
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o7y BUR £ RS AR RIRE

JGH 10933.6 127G, A, H7BURF SR (X
R S5 1556 1) FRs: BT, 058 83.02%-
96.03%711 120.97%.

MEIHRG 55 FBE AR, 2022—2025 4,
AL 7 B 1) B BUR 6 5550 A 1055.2
{275 1508.9 127G+ 1037 {2 7CA1 894.4 12.7C, 43
BT 2021 FERETBBUFGIS T 7.98%-
11.41%- 7.84%F1 6.76%. 2022—2025 b4
BURF S PAEAT T IA K

SAAE, WAL BUR 5% E A, (B6i
SA%IERE J1E5R, 2022—2025 AR ALE BUSE
R AR, 7 I8 H R 2L R AR IR
(1) EgAh g, RRAE — & BBk 23 6], B
25 MBS ARA, 245 R 7T AR

. KR ELREN D

1. AT A

2023 A6 BUR AL B L Tifigr (D
—2023 LB BN e (=D (BUR
fEIFR “AIAGIZR” ) RATHALN 68.66 17T, K
ITHIBR A 3 4F, FIERESAT—k, BIAfE—ik
PEAZIEA 4

2. AT ASTFTACE BUF B 40080k

AR5 S5 W% 4t B 11 99 N BURF 14
REEWHREH, SERSUETHTERGE
BUM 55 o ARG URAT IUBAE 24 T 2021 4
AR ILE BUR A 218 5T 55 (13226.37 14
J6) 111 0.52%, AR KAT XA AL BUR 5 55
FUBLRZ I AL/ o

3. AIfTAMEL AL S AT

A 153 55 55 4 B <ot W SRR ] N N BURF R
SEWEEM, DIBUFTER SRR A
TR AT 2 B R

2021 4, b8 BUR PSR & TN FHIEL
IR 2 & TR SON S 120 A 2807.17 42761
5445.44 12,70, M4 T A AMZR KAT FUBLI 40.89
F5F1 79.31 £ o AL 3 & TE RN I & il
W\ ST AR 5 95 R R B AR 2 15

RE VP, A6 BUR G A B R I A8
Re Jutlnt, EORBENLEI M E L es AT
T BUR G K K. SRR, ARIFR210
ASREEEIE I AP AR AR -

I\ Zig

XA E 25 MEL EHUKP 7
BUR 255 IR DL AR A 6157 B B 1 I 2R 65 F
fiti, BRE RS VORI B A B ELIE X
B RRAR, e A7 1015 5200 AAA.
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fifr 1 BERHFRREREENX

KA B 7 BURF BRI B F SRR N =K, #5850 AAA. AA. A, BBB.
BB. B. CCC. CC. C. AAA ] “-” fF 5 AT, Fon (GRS T A% AAHEB
ZOTH “+7 BC-7 FFSREATROM, RS ARG T AR T AR

BAG AR5 R T IRGOS OB LR (AR HE R, A5 A5 2 i B S e 7 1400t
GBI ERZE LS, EAHREERSEIOEERN REA R . BARSRBENS LT R,

FoBE X
AAA BEIEARS HRE IR, FEARRZARIG GBI, B4 KRR AT
AA BB B IR, ZARARTEABREA R, HL KRR
A RS R IO, B Z ARG BT, A KRR
BBB EIEFRERE T — M, ZARGTIABER B, EL R —HK
BB BB 5RE LSS, AFIGTFIAERERR, B4 XS
B LB 55 1 RE BN T RAF IR DEIRETE, 529 KURHR =
ccce PS5 RS IR M T RAFIZ U IAEE, 2 KRR 5
ccC Y N N
C NN
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BAKATIHE DA RS £ T
2023 b BUFBRETERMmA (=8) -2023 £+
ABERGAHS (T=8) 69RIFIFR 3

AR AR S B AR & S5 PP AR AT BR 22 7] CBUR fRiFR “ I 5345 ) A Rk 55
ML, BRE BHERAE 2023 AL E BUF HRL R L I635F (=D —2023 LA BUH
Loifize CH=D (BUNRRR “ARI65: 7 ) SRS ABON A FF e T IR EA TS, BR
R VP 24 T SRR P AN AN s BT ER B0 20

AL W BUT BAZER G BHE BREA VP BORNE #1 ZOR S SR AU R BRI G BHME
o2 8T ) I BUR EOR ML G R 205 AE A I 77 Y 20 AU A 58 BRI 1 2
TAF.

AL A FPIRDL S ARG DL A A A R, B AR AT REXS A 573 45 FH P4 2R
BOR RO R BRI, ] 048 W EUT LS IR Bk 15 B A5 T SR A G Bkt

S ER TIPSR RTIEI Rty 2NV E PSSRV 1YY R S NG Y A I s
ARG VS0 A B H T, B R AR T L ZNRE, KT
Br, PR SERAEOR S PP A R, I B RER PP T, I I BUR BRI ZAE IR
B R ZD5E % PR R ER A PP T A A AL

ARl B W BUT A RE KRR R ER TR BORE, BCE BB UE . BRI RE AL
SE AN, BE BHE T DL 1 B PF 2
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