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BiEH ‘ 2019 £¢ 2020 £¢ 2021 £¢

XA BME (2ot 35104.5 36206.9 40391.3
X AR = S EIEE (%) 6.8 3.9 6.5
NEF=RE O 46348 48564 54172
ZRPENL A 10.0:38.7:51.3 | 10.7:37.6:51.7 | 10.0:40.5:49.5
TolkIgmfE (o 11503.0 11545.9 14097.7
[i] 7€ B P R AEIE (%) 5.8 29 3.0
o RS TELH (L) 17934.2 12705.0 13509.9
i EEE (2o0) 4001.6 44104 5415.6
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ARt (6 25665 27136 29383
— AN (278> 3738.99 3826.46 4167.62
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— AN ST (275 9771.30 10812.00 11049.50
—RARTE AT (1278 8309.04 9022.79 8848.21
HELE A% (%) 45.00 4241 47.10
BURF R ION (276D 3318.38 3164.95 2807.17
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Hu 7 BUR B 55 RA (1278 8753.88 11016.40 13226.37
HITEUR 55 IR (1278 10208.09 12442.10 14842.10
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2023 FERFIX B EINZRS (ZHI) —2023%
LA BT EDES (M+RE) ERTERRS

—\ EFER

mALE, WA 37, RHPEEHATEIX,
B RNAKET  MACE S T AR, e
HALE, R RHEMGEHE R, Rl /
LR MR, PEARAT LS 1L TG AT,
PRI, JEE S N E SR, RIS T8
e, SR 18.88 JIF Tk, FEEARME. JE
e HEHREE 11 Mgl . R (i 2022 4F
ERAF AT S RER AR, #BE 2022 F
K, WAEEFAAERAND 7420 HA, b AR
28 TGN Horb, WEHEA AL 4575 FTN, W
FAERRM 21 A EAAENOWEAESR
61.65%, b EERIER 0.51 N H 5 . 2022 4,
b S A P Y 42370.4 1278, HE EEREK
3.8%; A NI X A= = BB R 56995 JT, Bk
FIEK 4.1%; 2EBRAEIRA 30867
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A b A5 B BCRE ORI AN s ML T A R
UPEe, JEERTIIA HAER RIS, BEBER
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AR . MRYE b 2022 FEE RE T
ML RBEGIT AR, BRI, 2022 LA
eI R R 5506.0 /AR, Lk B4
HK 2.0%; TERURE IS E 3454 (LN
B, b RN 43.9%. AT, B 2022 4
K, Wb EB AMBERR 209 HTAE (4
FER %), b EERK 1.0%. Hr, 2022 it
BEEE AR 2413 AH, #HE 2022 K,
R A BB AR E 8325.8 A B, 2022 4F,
WAL SE A B s K E & 7890.3 AL IEA
B, M EFERRF 8.8%; IRz fH & 36.8 14
NAH, B EAE R4 44.6%. i %S 718, 2022 4F,
EENIRE RN 686.0 /N, b L N
18.8%. iz /i1, HAtHF, WILEHAERE
Bt BRI KT TS 38 M SR RO g O
Fo 2022 4F, EEIIEHORYIE 2L 12.8
feng, e EAERK 3.4%. Jaldba IR X A7 4%
1 F A R I AZ B L R 28 B A 2 R R IR L K 4
Y

mAvE SR, & EME—HeA s W
. FERE. PR SRR A 0. AbE E
SRR « WU, A 2023 42 H
8 H, b Bl A S0 7= 159 F, Hrp
RGN 133 Bl B0 fmEH A S
LR . BRIEJTHE, WALE MR A6
2, BE2021 %2 HoH, HECHEHEMIRE
Hh TR YR AR JE IR INTE — A2, S bR i
P2 JE B 1751.28 A2, P JR X MoK 1y ar
TEREE 14.04 ACLT7K, SKEREIFRE 5000
ZHTTHK, HEER 3.6%; NAEREEE,
FEAAERKF I AMEI FHX ., RES. JH
i e X LR ORAT th # X, #z
2019 AR Ib 4 O B SEI XA 1760 /5T
L, RS A bR R 487 A H,
T X AL T IR e R U BB ) AR by, R A
E HANE SR RIX 2 —, e, d.
JRER Al RIS R, SERRE
B, WK ED, R RIKIRGE . ML T,
WIS R R R . H AT,
TR e P b 32 B R K= | ASlis ki B

v SRR R T AR o i I BT IR T
TACE A &R E KRG 400 24, Hp
BFEE RS kI 3 Ab R s e 44 5
JE . R E AR A R T 4 A B KGR X
7 4b. ERBHARATE 11 A, AR
PR KA

WAL R E R R E AR B HE K
16 GUTHLAL, UK B SO Sk HEE 1 A B T
[ R B2 X RN 2022 5 46 B2 55 ik s
KHLB, MTIEEsF. the. TR ERS T &
KHEREER . 2015 4 4 A, JitpREGaR&
WO BCEE CRE s E R ERINE), T
At “ A EIAR R R E B, Pl R
FHIRIE X L F AWM 5 2 BB RTEIX .
BRI X M, B IELT R
JEsAEE AR IR, SEBLX I W [F) R 8 B bR 2015
9 H, ESBHE S R el X A1 Kk
ED, @ik, W R, Wb,
WPE%E 7 4 (X, 1) IR EREHLIX A1 R R )
WHLE], SRR TR RIX S5 4 A0 )R
VBN PV B A, PRI X 25 R e R
BT EENLE. 2017 4 H, Hdkpg, HE
Bt R 7 T S B R o X — 2B X, RIE
e AL R A 2 3 AN BRI
YK, X 3 B A XIS, FEE A
E Gk B H 5 2R8 XAER . MR IX
[T S AR PR N HERE B PR J J ) — T B K
PREE, AT EP AL AR E AR, KR
N A& 53 E X ARACT R, AR
RS A RS SR, B s K
JEHT B B KR . 2022 4F, dbat. Wb
5k K CERILE E TP T 28675 1728 24 &R
I Tisah 2y, 5K 051057k IR X — A &
TAS EIH, & Rorryzs it X i
PR & BB H KUK P2 8 26 el $ i
e mAE. FEE. JFRERME T EEYLA.

BARSRE, AL A B2, @ E
Fl, BRREFEE, NEATFRELE THRI%
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2. RURZFRIEAF
i LA, WAL R R R, BT R
KgAK, e X A= S {E i 2012 F1)
26575.0 12 cH K 2 2022 11 42370.4 127G, &
GrioE R E AT EEKE, 2022 XA
FEEEEAE 31 M HEA S 12 7, B E
EARREZ . 2022 &, ALEHIX AP Bl
b FAEIG K 3.8%. 2014 fELISK, ZENAMEF
EE A T = Re SR R R sg ), ATkl Y
K ) R A A B, ST A
PR, 2019 SELLKRA Frolcs . RKBEE
SRS R AR JR 2 X A 1 A DX AR 1)
RANFERE, FHT At S50l (R F TR
K.
B 1 TR A P RAE R L
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VED IEHR A Gt AREGE . RABUSIT
HIERR: TMhGITEL. Rtk BRETAS

(D k&5

B85 2555 R R b S5/ IR S8 T+, 3]
JeB P EEMIE DAL, 2012—2022 4F, =X
PG 12.0:52.7:35.3 Y% 9 10.4:40.2:49.4.
Hor, SRS Pk S H R, 25 =Pk
PR FSE T, A E R &G ekt —2m
Ko

WIET 5 IR . R SE B IR A S AE
FIAS A, IR, WAL IBEL TR T LAE
v % i M5 B BE LEMEE 2GR BT REVA.
FMRE . Atk B KP Il E 5 5

s 40 A TAAT IR 56 % 1 Pl &
R, WM. RERB. R Al 4R C
St R E AR 1A kR, WAbE Tk
FHEA T, B2 EMETE MTE SRR, i
i T 77 e SR BRSSPSR R e, Tl
ZBWEKZ F1, 2020—2022 4, LA 4 s
P4 VA8 A 11545.9 125G 14097.7 12T
1 14675.3 4270, HA AR LA E Tk 38 o 3 s
59 4.7%. 4.9%F 5.5%, Hirh 2022 EHIRE
DA Tl 3G v 4 1.9 ANE 4 i 3]
b8 Tk =l b “mis ey s e FE A BT R
Fe7 ek S EEOR, B R, e B InE
i, QUFTRE 1555 . 1R REREAE RIS YL B infE 2
WIEABE RN RS, mEBOR 268, ™
MV T 2R RN £ R B . KRR (RTAE A [ R & 5F
A2 R 56 T DUAS TAFRLRIAN 2035 AR iz 5t H
FRAEDY CBLRN PR “Irdbsa -+ Toptkl” O, 45
H R EEHIE N LB A SR, GEBEMR . FME
TN E7 53 I P vk P s s W (A=t
th Rl SRafl, BEFEOR. B, B
WA B, KR EIRS B, (RFFHE
Wt B R AT, HEB AR e, R B
P BIETEEE I A EE T, I8 B ARk
Wi 3 (1 Sl 33 1) 3 b 3 o 9T B2 - DY LRI
KA, PENEERI TR 7 ) B R R AR 1 21 B
W, AR TIRF = F e A s DA AL
KF.

TACE MR 5 LA {5 B RSS  SCHk
JRIESEN T FEBEE AL P 2 Ha PR T2
2018 AFEIAbA kG5 Mboit &2 B 3 vk e I
Tk, 2022 FikF) 49.4%, BNFIE)4E L
K EES) Sy, =777 T, MR AEE B
FEMATHMER, 2020—2022 4, b4 b
AR 5N 6028.4 J3°FJ5 K. 6133.1 F
SEIORAN 46157 JicFUK, ar il b BAESE K
14.1%. K 17%F T B 24.7%; [FI, w50
YR R 4950.4 12.76.5052.9 12761 3702.1
{076, S3Alb FAEEK 19.6%. K 2.1%M1F
F% 26.7%. 2020—2022 4, JA[ 4644 5 = I & #%
ZERUAE 73791 4601.1 12.76.5023.9 12,76 F1 4983.0
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1276, 43I AR 5.8%. K 9.2%F1 K [%
0.8%. A 2022 A, T[ALA P i 5 15 B THI AR
1027.1 Ji~FJK, b B K 33.6%, 15477E—
SE AR 7o TTARAA IR S5 k3% 8 K e (1) [RI
PIAFAE R A TAT . A7 S . Ak, b
BANRBUFT 2018 4 7 HEDR T Ttk
BEIAR IR 55 ML BT A e i St = L), SR E
2020 FHEEAMEEH R SCEE . Bnlbas 514,
)z N AR S AR R 0 H Aw, 12
B 27 DN SEiE AR AT S B AL b+
TR % T A8 AR 85 b ) R T e R AR AE
HIE7R.

(2) ¥, WA O

648 40 36 K EARK SR % il PR
By, B0 FEE 7 MALFERE Y F el KR
IAEI RN SL RO HY . 22 I O AR E
W&, 2020—2022 [ EAE At e B X
ZEr A EAER K 2.9%. 3.0%F1 7.6%. 7377
KE, WALEBEE R RE = =,
2022 [l g BEFE T CREAR D 1, 7Rk
FFE L FAFERAK 13.0%; 38 =A% B b b
K 13.0%; =R FEE EFEEK 44%. B
TP B AR 1.6%, o5 [ B4 %
(REAR) BIELE R 21.8%, b EE TR 1.3 4
F oy e IR 55 = % Lt AR 5.9%,
dEE TR CAEAR D BIHER 65.0%.
BARE, ARG [ e e R G m A
BT R BRRRRI K, (HIRH ST,

AR, AR 2 B S B R4
BT, R AE R S KR R E S,
2020—2022 4, b A P FE R
58 12705.0 1276+ 13509.9 1270 AT 13720.1
1276, Al B4R R 2.2%. B 6.3%FIE K
1.6%. 2022 4, JTIb48 i B N S507H 9 5 H 20890
JG, b EAEREK 4.7%. 2022 4F, WdbEERA
BT SC RN 30867 G, HE EAFEIEK 5.1%. H
HR B R RS RTSCRCRON Y 41278 G, b B4R
WK 3.7%; RAER A SRR 19364
JG, L EEK 6.5%.

2020—2022 4, bkt OSE 2 A
4410.4 147G 5415.6 12701 5629.0 127G, 435
t EEEREK 10.2%- 21.5%F1 3.9%. 2022 4, i
Jb8 0 RME 3407.4 1278, b K 12.5%;
HOSE 2221.6 1270, L EFETRRE 7.0%. R
U DAHLEE P s 0F . IREEST 4L, mirde R
MmN E. 2022 4, ALEX AT W
2R [ S0k S 19683 12T, b EERK
21.9%. Hrir, H10 13500 1276, H EFERK
16.7%; #t11 618.3 147G, b FAFHEK 35.1%.

BRE, IEFRMIbE a5 dEg, Tk
SRR = Jy, R TT NAT IR 1R, A
LR R — e k. SRR, 52 EpRE KN
Ik B AR S I T 7 e A ) s e, BG K T I
—EHETT.

3. RIRERRINE

R CRAE 2022 FEEREFF 2K E
G AR, A 2022 A, WALE SR
PN T TR AR A 99818.3 14.7T, LLAEY)HE
hn11228.9 42 7¢, Hrh AR 69291.0 12
JC, LLEERIE NN 9204.9 {270, EE4EmAU A
D& TR AR 76291.7 1270, ELAEWIHE N
8681.3 {47t

AR SR AL SRS AT IR PR, Sl
TR RO YR, SRR 55 SL Rk & B 1 R
H—BHET

4. RERAR

3048 -+ DY LRI 2 HY 10 e H bR R 22 5%
R BUAR T B, A S i R 1 3 (R A e 15
OhRHERE, “MER R SN T R B
FIFBOE AR, R AR AU R A
BERE, BRI BN e 4 4RSS
AR EIH IR, a3 U LM E R A
RER T ARSI, EH
FRIF R R R AR RAARALIL 2
K, SEBLE NS 7 B sl iR B
REFF BB FETT, HIKIRA I RSPk, b
e o RAFIIX RO RS, HEREZTF AR A%
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IK3h . RAARAHE . BRI SRR AR, 5
P R -

SRR, WAL I FEETF DK,
PV R RN WT R AL, Rk R B g H bs
i, (HECE R E R, WALE &5 R R IR
FEReI T R e SR B I D), RS G
RHEAAESEE TS, mzE
brE N R BT e R R RE L, @5 F
TR IISRECR, WA 7R 3R — e HLE I [F
B, AR T 5 PPk o
M. BAFEIEKT

AR, Wb E BRI B R B %, £
FHE BBEE AT, BT ER NS, e B
AR, $&mEATBOUKY, fEBURNE Bi&
FEFA LB {5 R BURFIASEIRSS W
ST i) P A 55 287 38 46 7y T AR — 8 AL

BURAS BE W R e i e 7 1w, b R
P (e N RILH EBURE B ATF R 54 5%
R E Qb St (A N RIEATEBUF S
BATFEBD 10k, R BERSER . P&
WA FEFE G =AM BISEEIRBUR . Iss Y
B, ABREATHRIE S (2GR
FAEH; HISeE . EEECR, EARY),
DI nos R A i |l R R s Bl Semss AT ae
FRF, EH NS PMEAPLHEE . S
W, 2022 4 12 H 22 H, dtE NRBUFA T
= H 464035 % .

& A7 1, b AR & 5 GATdbas +k
G AR R 2022 4 TAEZLAR) , MEEAiEE
FIEE V. BUSSWAE E . L A LA AN
M DUA 7, iRt 25 ik R 1. R
Re ST W T, $ETHF & W iR 557K, ARk Ak
FAESL G S B B WS @ w7, hnss
AT S S R, IIBRA S IS E
B E L DT T, A R R AL, BRI
RAZ AR R . Inoils RS P IR
WAL B R AG 18R 15 N 3507, i3
—BP R “AFHEE” BB, thE 2 oui(s M
M. GRS HRTESIX . IR 245 il

TAE. g stEE G5 SHhRKLE.

WORF I SRR 45 5 T, ] Ak 48 il i g S b
BB R A SRSV G il IR A A 5]
P« EURF SR S5 RS SR ) 7 T 7 B0 45
Hit, N WIBUR R TAE FF AR R R B 4T
T IRSE AL 2016 A, AEEHE T (b
B BUT 6T 33— 25 3 B BURE R W TAE R 1
WY (FER (2016) 13 5D, MTRE g
AT BRI R DTAE S IR SR i B
AL A 15 DA K g S N A PR B o] B DY S 5 TN
F, VISHRFE T BRI LIRSS 1 TAERCR . 2 6
FALEENR T (0% T8 BRI S5 A 55 S At
SHARTEREMESTELN) (ML (2016) 54
5 CORTIBEX BUR R Mid ik AT N AA
RAT IO P IE A (320 R (2016) 19 5
A O T 7™ B 7 A BUR R 8 = HR @ A [F) %
AT AR FEMNY (IR (2019) 16 5) %%
SCHE, T A6 AR U UG R e 4 ESURT I S 4
2 TAEMRSS I BE R4 T HBAEH .

VR B E T, YT A6 48 AN 22 T T TR A I
1l FEE O o TOURLAET B T, T A6 A8 BURT 4 T S i
WHESET, T 2018 FEENR T (49 i
HEURE FR SR WY, S BT T BT R
TOUR S5 B KA B VAT, XA 2% 110 T I
Bt & G E bR S — X — B % FlSE 15 ANE S
ATV L T T R GG, W B4 591
20 o A BRI 58 T T 3 AR L
BB A S S H TR 2O, 2018 A B
K53 FEAN FLAR 540, 8 25 18 Wi A4 11
T, BT AR 10 T BCHEBURISE H 54T
Fi IR, 2017 4F, Ju[db4 58 k4 EvE—
() 7K 8 A SO R, R R AR A

AN5EE A BC BN, TR T T R il 4565 2018 4,

AR TFAEAR A = BR T KK B, 7K 5%
PR B Sl e e, M ORBL S 3t
ARGETE T AL REIRHE . Fe AT RIRRAE -
BEAh, b A B AR O R o AR
EEFEIUTRZ MR L, AREENHE
AR HSCE I E R g — . @i
X PR B WU L 0S5 BM [ A 9 A
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HSE 7 TH R SR A B, T A 0 I )
WP,

S BT, 2017 “ELAK, WALE A
SERIBUR (57 55 B | FE R, P24 B 8 UM 52 5%
PARS:, e Ja BN CIRT 628 BUR A 53 55 IRV B S Ak
BWRE) LT (2017) 27 5) (ibE AR
RT3t 45 RURE Bl 42 TAF 7 &) (B 70
(2017) 8 5 (FEBUMGIZIE XA B BN i 5%
TR ETTR) CEBUp (2017) 4 5) 1 (H
ST BB B TAE SO Mk GR
7)) GEWR (2018) 72 5) Z—RH|IC . [
I, A6 AL SEBUR T 55 BRIV B RS, 22
IR Y O WSS 9 PR IESURT 57 55 BIR 401 7] 4 N K 22
SPETH I, TR B AT TS AR, WA
FRAUS LT SR N &, BORT B BUT 28
it 55 AT ML HE I BR A, 75 288 i 25 1, K
I 22 41 VA 14D PR 514 HE AR s [X 24 4 TURT f5 55 4
AUE AR, SIANTIE R TR, AN
T, B BUT & ZH A BURONZE .
TEBURF 55 AR 7 TH ] 648 MR 38 T BT J 4
(1) b 7 BURFA5 25 RSB - % 5t 45 XU RS $2 7 B
OV Hb X ST AR, B R BUR 5T 55 i AU
X5 CBUR 55 b AR S A AR D . 4B
e (BURPEGT S XS R S BT, IR
3 55 AR 7 45 SeAb, TTALE B TT R BUR P
555 Ak . BaE 057 25 gt Wa I AD 3t J BURF 14
TSI E WA SR, AR E A OR
e 2% RS 3L, o it ST b4 4 X
e RGBSR T i) B IR

NMARE, WAL BUHE BEHER S, 55
5 S I PR e s TP B AR i A, | B
PATIE L R U 55 B B B AW e, AP
BURF £ 55 AR S AL T — 58 PR

B WD

1. B

HATPESATh R, B W B 82 54
TR, BT B S SAT — BB — R
SR, AN, A O SEAT T A
o (PRELIRD) 73 1 SRt I M B s

B, T B LR & g0 B S 3 A
IFEARA, B BUM AR R Bk e, g e
B, HAEMEE . A BB T4
A BEEREE . IS E AT, A gL
BN L B AT B, — T =, MO EURT
AT sy, TSI SRR R 5 1 2 ] gk ek
Ko

(1 g 5deE L 5

Ho g SR UK 43 BL 1994 54T 1)
G B O O A R AR, BRSO N 4y Rk
SR RF ] s SO  Hi 7 TBURT [ s N R i
I 5 7 BURF IS IR . b, gl s U N
FERAL, WALV SRR, 2B, &
AR, BREG. BREL BRAT. A A
AN BIL CRFEE LR, FTfEFRL. R
TEFISE T 3 @Rl &5 HOy e NS
VA, S A R, Ik R R, BEUR
B, B, EAEL, ENFERL, JEMBL, b
B, 3B, LHIEESR, JEBUIRANSE: ftly
7 LN BEFEEERL TR B A
FrAgdn, Ho B Nprast, ity
7 4% 60%:40% 1) LU 73 . 2016 4 5 H 4x1H
HEATE SO G, WGEB B RS E% 50%
A 50%[K L 4 5, T A6 T ARBUR 1 E LA
AR NS AE B

(2) AT

WAL VE A E AL X AR,
FESRAR I S BURT L RS PR USON ISR o AR (I
1648 2019—2021 FF4 ARG A48 SR F S DL
E Y, 2019—2021 4F, b4 4 BIERAS L gith
SN 3486.4 12,75.4481.6 12,7041 3963.6 12,75 .
TAEA A E A BN B ST o T
B, 2019—2021 4F (5 _EZkbEURON ELEE 4351 N
88.31%. 82.05%7#1 89.58%.

£ 1 2019 - 2021 47T b g $FA4F _EBAND AN L

(#45: fLL)

8| 20194 20204 20214
;ﬂﬁ/“\%ﬁﬁ‘ LB | 05 | 0608 | 39343
1. RIEHEYN 383.7 383.7 383.7
2. R IATIRN 3078.8 3677.1 3550.6

www.lhratings.com

o


http://www.lhratings.com/

HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

o7y BUR £ RS AR RIRE

2.1 — MR R ST 2687.5 3223.1 31706 1.2 BZAMIN 3462.5 4060.8 3934.3

2.2 BIUHER AR 391.3 454.0 380.0 1.3 — AN 947.2 1155.7 1131.6

BUNHEE ST : E9Ah 3 w0 | s NG 14 LA4pshss 3252 3338|4079

%%ﬁ#ﬁ%’é?ﬁﬁ: T 1.5 WA GG 704.5 855.5 699.0

B 00 0.6 ‘8 1.6 TN TSRS T 5 4 587.4 578.3 613.4
ait 34864 | 4481.6 | 3963.6 17 PR g s L

E: mERE R AR E RZWE AN LR K E R RS L 5.5 1.4 95.7

FAPRIR: 2019 - 2021 T B KRR A e g AT LG IRED LR

2. BUF RSB &

MRE, ACEE AT E R X A r(f 2142.2+2.3+2.4425+26|  POPLTT| 5797331 544544
U, BRI R RBUR SCR I EER, T B ;.1 BUR R4 3318.38 3164.95| 2807.17
I 22 R SE KA BN SR T TR OB R B Hjlljﬂ?:)\ EATREIR] | sreras | a4sa02

2. WA MK i%ﬁﬁ%l&)\ 245.33 4477 39.86

HRARE CTTE 2019—2021 AL A 2.2 FAANIION 239 4202 245
IFBSCRERLY » 164 R EOON /5 H A 7 T 22 2.3 LSS 1277.00|  1844.10| 2157.19
BFE— A LTSRN /S STt BUFPERE 4 2.4 FARLE 297.89|  334.53| 32890
W/ ST AT E A AR E RN/ H Bt i%:iﬁﬁﬁ%lﬁﬁ% 1.93 076  66.10

%2 2019 -2021 45T 5 M EUK XA ARE A 2.6 WABEE 2.67 32.82 61.60

(3F4x: f20)

mHE 2019 £F 2020 ££ 2021 £

— AL YN ST 9771.3 10812.00 | 11049.50
BUR S S I t 4921.77 5797.33 | 544544
Ef BARGE RN ST 31.98 42.88 57.07
BB it 14725.05 | 1665221 | 16552.01

— MR AT S H B 9771.3 10812.00 | 11049.50
B PR G S H B 4921.77 5797.33 | 544544
B B ARZE S Bt 31.98 42.88 57.07
MBI H it 14725.05 | 1665221 | 16552.01

E: MERE SR ET AR EFZ WA AN
FAERIR: 20192021 4 FTALY 4 AR B Ao f M Bk )

MU GERI KB, 2019—2021 4, J[db
BT DL — e A LRI N N F, — A
LR SN B THAE T 628 W BN i AR i o
FL¥nE 64%. 2021 4, LA MBS 1T
o, — A SRR S BURFIHE L S URON
A EA AR EWAN RS SR
66.76%- 32.90%7F1 0.34%.

%3 2019 - 2021 5373k 25 A4 M BUMA G 3HHE AL
(¥#45: M)
‘ 2019 ¢ ‘ 2020 & ‘ 2021 &

L—REAFTE RN ST
(1.1+1.2+1.3+1.4+1.5+1.6 9771.30 10812.00 | 11049.50
+1.7)

3. BEERFLERNETT 31.98 42.88 57.07

4. HRRESUNBT 5876.99 5452.45| 6023.37

(4.1+4.2)
4.1 FE ARG EE SN 377235 3097.38| 377176
4.2 LESSL 2104.64|  2355.06| 2251.60
WBUBN Bt (1+2+3) 14725.05| 1665221 | 16552.03

— N\ 4t
LL—BAFTERA 3738.99 3826.46 | 4167.62

(1.1.1+1.1.2)
1.1.1 Bt N 2630.73 252728 | 273573
1.1.2 RN 1108.26 1299.18 |  1431.90

E: mERE SRS ETAIRE DA BN
FAPRIR: 2019 - 2021 45 (T 4 ARG AFa o M Bk FN

2021 AL — A SETEW N /GDP A
10.32%, fE2E&EHHEA E 00, HEAR EAE
T =4

M ERRE, 2019—2021 4, b
WS v A — A SR T S S o
2021 FF—RALTESCH ST SN 80.08%:
2019—2021 EWFECH ST K, 5
HHEK 6.02%.

MBS LG, 2019—2021 [ dLE
WA BSOS i 2021 4F, IdbE — M A LTS
TELLE R 516.5 100, BURPERE S TR 4454
853.2 1276, AL W BT 5E B L R 4F, A
AR I T 25 pE e i B R AN R ARV K
ek .

(D — ALY B

2019—2021 4F, At —MAFETE I
A8 9771.30 4476 10812.00 42 T A
11049.50 1Z.7G. 2019—2021 4, b —MA
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LTINS 5N 3738.99 1270 3826.46 147C
1 4167.62 1276, FIHEEHK 5.58%. H54H
HAbE WAL, WAbE — AL IE RN 4
[ b T Bk, 2021 4EYRNERREN T4 E
%09 7. 2021 4, b EZANBIRON 3934.3
1276, AL 3.12%; — TSI 1131.6 12
76, AR 2.09%.

AL — A SN LB N
2019—2021 FBLUHN & EL5308 70.36%
66.05%F1 65.64%. B B G AT,
J628 FARFLANNENL L Al i 7350 R 36 {5 A
VAR Sy H AT (B R AL BT AR B . 2019 —
2021 4, WAL BN 73918 2630.73 147G
2527.28 1Z7CH1 2735.73 1270, FEHEEHK
1.98%, 2021 4 FAERK 8.25%, T AH(E
BRI B B K A 8. WAk JERLRN 3=
B LR EA R R A AR
A7 B ML AR B USN AN $T BN B, 2019 —
2021 4F, J35N 1108.26 1476 1299.18 12 TTAl
1431.90 1078, F¥HEEWEK 13.67%, FEHRL
TUSNFNE A TR CBE77) A A I KR
NS

2019—2021 4F, dbE — M A LR H
P K . WM RCRE . 2019—2021 4E, b4
AT SCH DL S AR ORFE AT
WS RMOKSZH . DA S H . I 2 4 X
IR A I RS A3, 2021 4F BIAOS
WS AT 6514.78 1470, i — A IR S H
it 73.63%.

2019—2021 4F, WALBEMBHS % (—HK
AFETEWN/ — R ALTE LD 458
45.00%- 42.41%F1 47.10%.

A4 A — T I AT AR L

REIAMR S 502.50 509.27 351.65

Fh RIS H 1227.95 1412.67 1405.03
PR 695.07 817.27 853.49
MK H 978.27 988.74 924.79

IR 2 X L 707.20 857.35 882.98
B IS S 382.80 510.03 44827

A ORB ST 209.25 167.72 184.68
iﬂjg\%gﬁﬂéi‘[m BE% | 13180 95.48 185.88
SRR ] 129.60 158.16 144.70

R4 A B3 167.25 188.91 199.05
HoAth 3 Hh 166.56 242.11 154.49
—BRATE TN ET 8309.04 9022.79 | 8848.21
b S 108.4 94.1 89.8
RS EAR L 483.1 565.2 819.3
AT RS E P 4 535.6 626.3 774.0
ﬂ\gﬁﬁﬁ?ﬁe A5 5 4 14 957 E
GRS TS 333.8 407.9 516.5
—RASETE T H B 9771.30 | 10812.00 | 11049.50

(#4x: )
e 2019 48 ‘ 2020 4¢ ‘ 2021 4
FELH:

—RAFIRS 792.63 784.82 819.68
AFR T 432.28 428.51 424.99
HE 1537.09 1596.26 1628.81
BREROR 90.70 101.76 112.64
AR E S 158.00 163.73 127.08

E: L AR QR L E . B ALRS kR FEE L
5 2. mERE SR AIRE RS AR
FAPRIR: 2019 - 2021 45 (FTAb24 4 R GAa B M BOR F)

MAAE, TR AR — A SR YN
RFFFRPHK, SR T 2 B R E A
WO 5 b — M — A LT S K DA ER
BRI EGE AN F . Wb — A LA
SPATRT AN B B AR B

(2) BUM RS TE G IE B

2019—2021 4, b BUR 34 T AT IR
N3N 4921.77 1478 5797.33 fZIcH
5445.44 {20, FHEEWEK 5.19%. 2021 4F,
T AL BUF I G UN 2807.17 1278, [HIEL R4
11.30%.

2021 4, VLA BUM P & SO AT
3703.61 1270, PAEAT 2 fli AU AEAR S H
AIHAR S H oA T, HAR S o A 3 3 i S A
WAL E 2 HE SO . 5540 B3 H DA At
A, AELEA 853.19 140, BUNPERE ST
HOPATRE ST, TR TR

RS P BRI R Fd T AR L

(¥Afx: f7L)
o B 20194 20204 2021 4F
A A A LA S S 2175.07 | 2080.82 | 1854.26
A BB 32073 | 121.91 57.34
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R4 AR R %, 2021 4E 5K 2084.92 127G

A6 2019 - 2021 47Tk 8 BT 41 5L

HoAth S H 1334.28 | 2379.34 | 1792.01
BUF R &M AT 3830.08 | 4582.07 | 3703.61
RS IEARL 226.12 | 18565 | 412.71
T4 530.27 | 634.62 | 471.95
RS 0.76 66.10 3.97
LERL AR 33453 | 32890 | 853.19
BURF ARG S T 4921.77 | 5797.33 | 5445.44

E: L EA I GREA LKA RS e k. R Ak
AEEFZHG I, BEZAEe2HNIESF, 2. mEHKSS
AT AR E AW AANE R

PR IR: 2019 - 2021 4 CFTALH 4 AR A M H R HD

RARTE S A6 BUR 2 4 0 R T e
K B R AU i b8 BURF PR 4
WO\ 1) 32 BERYR, 5 1= 117 3 9 Bl o R AN
PR E R

(3) EARAZEHEBC BN

2019—2021 4F, Wb EA AL ERA
SN 31.98 1276 42.88 127t 57.07 12
JC, HIMERN ST ELE R /N 2021 4, Tk
BEARAZEEFLL R 639 147T,

(4) KKEH

A (e TAb4s 2022 E T AT IE LA
2023 FETMH RIS D , 2023 4, WdbE—
M ASLTE YN T E b5 N 4329 1276, % 2022
K 6%; — A LTRSS 9067.9 47T . 1]
e B BUF PR S IR TS ¢ HE 3092.6 127G, B
JRFIE 3 4 3 PG 22 HE 2668.3 12T, AL
ARALEWHINT %HE 33.2 12476, e
PRBS 4 T U U 22 HE 3923.5 127t

SAEE, WAEE — R A LIRS
K, fEAE AT AT BURFME S U
NFHE ML, A s A RN e i
6B BUR MRS SN B i EEE R IR ROk Hh
AR B 32 B 5 S W U s . PR B M
Kt HLE SRR

Ny R

1. Mo B RS R4

2019—2021 4, 4L BUR 55 AN K
WK, 2021 KN 13226.37 1476, Hidr, —f&
1345 5998.40 12.7C,, 5 45.35%; & 1iffi 4% 7227.97
1275, 15 54.65%. 2019—2021 4, WlbE e

(F4a: f2)

prifE| 2019 £ 2020 £ 2021 ££
77 BUR 5 55 8753.77 11016.40 13226.37
Horr, s 5006.03 5595.12 5998.40
LI 5% 3747.73 5421.28 7227.97
EREkie:s 2360.06 2208.85 2084.92

i mERESRATHT AR E LTS BN
PSRBT BUF S AT R LA FTAL S MBUT R4

M R 55 25 402K, 2021 AF-RIATE
BEUFA RS % 964.05 1278, 5 7.29%; T E:
B i 55 12262.32 12,76, R 92.71%. B0H
i %5, ARG EBUF 550 5 47.46%F1
52.54%. M\~ J& T B BUR 55X 7340, 2021
FEARMACE BN G5 FEEPER LT, A
FET B IXRTHR R T, 52 55 R AT il N
2027.67 1476 1726.89 127t 1732.84 fZ.JuHl
987.86 147t

AT 2021 AT W BUT AR S L

(%4: 1)

) BN S BURF RS BRA S
BAY 964.05 989.40
2B 12262.32 1095.52
&it 13226.37 2084.92

E: BRERZYALAFTEK
KRR T 2021 FMEUR A TR E MEUT R4

A5 Bt e, T A6E BUR 7 45 3 2
F T OREE s g 5 BRI A IE . BAKE,
EBUN S5, T IRk i1 1428.65 4.7t
T 15 4020.57 {270 %038 1401.96 1276, =
T2 T 5 B 2% ) 51.80%; 7R B A it 5%
H, FT7CiE 1605.58 1470, (A i 45 S B
77.01%.

£.8 2021 #FRTAE HAMIAEEFA L EEEERL

www.lhratings.com

(#45: f270)
BETHRERN | BAGS  SARE

PRI G5B 1428.65 103.79
Ttk & 729.32 0.01
BB 4020.57 31.71
il 1401.96 1605.58
BRI 421.06 2.52
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ARARARH ¥ 751.52 6.21
R agaRAN 450.88 16.08
HEFRE 922.79 13.29
Foft 3099.62 305.73
it 13226.37 2084.92

i RERZWASANFTK
FHP R AT M BUT IR A

RS BRAU T, 2 E%pAtdE, 2021 4K
LB BUR 5 55 FR AN 14842.10 1278, %5 2020
SEARM NN 2400.00 1270, #E 2021 FEK, WL
BB G L TR 5 55 S B0 13226.37 14
I, FEARSSPRATM 4 1615.73 1278, KRFKAH —
5E I Rl e 25 )

&9 2019 - 2021 4Tk f AR S TRFUE AL

(#45: fL7L)

HiH 2019 £ 2020 2021 £
WU 55 BR A3 10208.09 12442.10 14842.10
e —fRhiss 5983.81 6451.84 6975.84
LIS 422428 5990.26 7866.26

FeALRIR: FTACE BUF B AT T Lk A0 BUF i 45 &%
A

MARE, 2019—2021 4, J[dbEBUF %
ARG, B0 5 55 B R 2 R . Il db sy
BUM 55 EE M T ORMESE R, TTBUE RMAL
i, LB BUR AR A — 5E B Rl B 4 (A .

2. ¥ BUHZ R

2019—2021 4, J[ 644 Hh 7 BURF A fii 28 (B
W55/ 294 GDP) RREEIEK:, 43518 24.94%.
30.43%H1 32.75% o 1] AL BUM 51 55/ 24 4F- GDP 4b
T oK, 6% L.

2019—2021 4, JALELEAW S Ty
H W 77 =— e A LI+ B PR S N+
AN ) 43 51 A 10543.8 127 11472.4 12
JGH 10933.6 1276, A, HJ7 BURF (745 % (L
R S5 1256 71D Ffe: BT, 405l 83.02%.
96.03%71 120.97%.

MBI 55 AR BE 0 AT, 2022—2025 4F,
T b4 7 B IR B B EUR 657 5590 BN 1055.2
{256+ 1508.9 125 1037 {2 7CH1 894.4 12.7C, 4
AA T 2021 HRAETBUF S 7.98%-
11.41%- 7.84%F1 6.76%. 2022—2025 “Ei b4

BURFEE AT RS A K

S, ALEBUR 65 R LTI, B
S PEIRRE 1, 2022—2025 AR AL BURSE
MRS T A K, 25 R L RE R B3RS UL
(0 B, ARRAIAT € MRk Bt a3 a], AT
55 MR, F2fTRE 158 o

. KERSFETREN O

1. AIAtT AR

2023 FHELHIX R LI (ZHD) —
2023 A A BUR Lo Z: (U-HTUD (BUR
fFR “AEAGZR” ) RATMAEN 95.00 1278, K
ITHARRN 30 4, FRP A —RLE, B —
WHEIEA

2. KREME AT AT B R 509 %
AIAGR LR AT A 24T 2021 SE AR 1L
BB A IS T 45 (13226.37 1278) )

0.72%, H AT X 68 AR BURM 5 55 5200 /)N

3. AR e ) AT

A S 153 55 55 £ B <o Hh W R ] W N BURF R
S PSEE, 3B R AL PR 2R X
A RREA LT (PRI 1, A
i A B R L T TR, 2 BORIE Y T
H ez«

MRAE R AL A W BUT IR AL OB, A7
BN, SERITH s X S350 T X o
BIFA R NSO 1.36 15, FHRIH
A 2 T 3 2 A Y1451 I A7 82 0 1) FR) 38 A A B 7R
R, ARSI H AR R I H P 2 S T AN ) A
RS2 T H i etk B . T H 8 E R LS R R
Wi, AFAE—5E BN E T -

MRYEA T (2017) 89 5 3L, FIUTHRXS L 1)
T H A R BURF I 2 e B TSN, 2447
I X B R UG TR R E L HHE B
AT EE IR A &, A H AT H
X 7 AT A B A B 5 0 AR < o

2021 4, LA BUR PRGN S TR A
MBI AR E R GECY 57.32 1%, BUFEREE
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SN AR S5 55 AR < ) 7 i 195 R0 29.55 1% 7T
J648 BURF P S SN T A 3053 5 OR B AR P
A o

BIRE, ARG RSB0 H B
AUV s A SR R e A B &1, WseEL
W H R S F R [FIR, BRE RAE RS
TER], S8 H FIUS 2 S I R) e AR 52 13
H i Bk L AN H d2 S B L R R K. 2
8 B A 457 2 434 451 B < 9 N IBURF 1 2 < T B
L, BURF PR SISO ST FHBUR 1 G U]
AT ORBERE S i, AR 2 A R At
RS AI o

I\ g

BT R AL A 25 B EEUKP . 5
BURF 3 55 IR0 A S A I (5 73 23 fiE 0 (R 25 5
fiti, B BAS VA G B A R AL 1 X
SARAR, B AR S 5408 AAA.
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M 1 2023 FELRHIXBIRETES (ZH) —2023 FErdtEBAFEIN

e (H+3RED SimmB#HR

BRI G HH % E 55 K AcE Wit H 5.81
BARAX E HF%E KB H 7.82
BARAX D2 4HF % B s & E R 5.18
BARNFIX DL A% B L E R H 7.85
BRAX CHR%E B L ERET H 7.41
BHRAX B2 HE =B 5 M EE & H 4.37
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