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WHTLH S IR T S 0F FIATT R, BORTT B BUF 65 B RO AR IR, #FR 261510, ARIRZ v B BRATHR A X 24 5
IS BAEAE TR, SIATUE DT R, IRAFAKE R LM, IREBURF& ZF M BUF RO . FEBUN IS Lo, by
R4 T A 308 A ) 7 BURF £555 URS 150 - x5 95 UG 3 R U b IX S e Al B BURF 65255 s KU B X 158 CBURT 05 95 2 A0 XU
R BT 7E% CBURFITERTSS A N 2AL B TIERY, ISRBUG 6 XS 1. shoh, WALERIT RBUFTERIS ARk BIERIS S
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TR T BURF G 55 BB H B B0, AWrse i 4 DR 655 M U], LRSI Ab s 2 DX . R G655 KR i
BT R

BRE, FACEBUGE SRR, (5 B SN R s B B NE RO A, BIRERAT IS 0L R AF s 655 B B A e
ANBEBURE 6755 WSRO T — 3 .

. MBKRAN

T B

HirhEseaT b, &, W B 8/ 2 5 QATBUAR. mT “EXIAT —RBUN— LI N, AR, b E R ST TG0
MRt (TR K2 1 b e Fth 5 I BURWCSCYE L, T A8 2 B 48 DA % W B0 SOE FEl dr  BUR 9 B0 2 BURFIRASL T R B e
WREE, HAMBERE. RE. B0, LU, WaeRE. s amErrim, maguBE R SR BT EE. —m
o WOOTBUGAT B, O R K R K

(1D 5B RARI >

th g SRR BSNT 2 LA 1994 4 SAT (49 70 Bl W BUE BRAR B D ik, BEHSCIRON 73 b S BURT I s WO« 7 BORT [8] 7 SN A e
BN 577 BUF SN . Herb, R EDEN IR R, BEOUAETE BB BB, WAL, FREERL BB, MREL. BT, aahn
WA > b £ PSRN B COFRELBL. FreBl. FHEARTT 4 @ W) 55 07 BB RIGE R, S B, lrii4E
PR, R GTBGL EMBL EDIERL, B Bt S R R RHOEERL, ARSI, e S0 N RS
AV PR BRIA NFTEEL, P VTS BRI NS B, R 5T 1% 60%:40% ML 55 2016 £F 5 A &mfET & Subila)E,
ERL T Je 58 1 50%M 50% I LU 7 5, T dbss B dE L B AR BE 9 A L .

(2) BBSUTED
WAL R E b X BB, IR o R BUR FE RS N AR (TTIE4 2020 —2022 FEAH ML SR E

BLEIHR Y, 2020—2022 &, (b 4 AIERAR LA 4481.6 1270 3963.6 14 7CHT 4491.9 {270, 1AL 3k E AN TR #6525 324
N G HeRT, 2020—2022 4F (5 _EZ NI L EE 43 3 82.05%. 89.58 Fl1 90.86% .

FOANA L1g .0

K% 2 « b AT BB S B (R 425D

WH 2020 4F 2021 4F 2022 4F
—RRARTE: LRI 4060.8 3934.3 4465.2
LIRIEHEHIAN 383.7 383.7 383.7
2B AT 3677.1 3550.6 4081.5
2.1 RN R ST IR 32231 3170.6 3597.0
2.2 LIRS SATURAN 454.0 380.0 4845
BURMRE ST LRI 4202 245 24.61
EHERELEWRE: LB 0.6 4.8 2.09

Fit 4481.6 3963.6 4491.9

FONGIEY

Y B ARE A TF SRR AL 28 I BT 2 4 BRHE

S, RACE R E IR X BT, B P REUF SRR, X T DR A B KA BN T A R R

98

b5 MBS

MR (AL 2020—2022 FE A EE M ERFD, WAL SR BN/ SO Bt EZEAHRE A IE RN/ BUiE
F SN/ BT ER AL E WS AT

ERIERRE | 8
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K% 3« AL USSR B L CRAE: 42T

TH 2020 48 2021 48 2022 £
— R AFETREN ST 10812.00 11049.50 11308.90
BURF SIS 5797.33 5445.44 5655.82
EA B AL E WA LT 42.88 57.07 32.55
B BT 16652.21 16552.01 16997.27
— R AFETRE S AT 10812.00 11049.50 11308.90
B M4 S 5797.33 5445.44 5655.82
I RARZE ST 42.88 57.07 32.55
T BT T 16652.21 16552.01 16997.27
W RBZERNUSE TN
FERPI: B0 2 AR A TT 0 RL AT L A UL T4 8 7 4 e

MG RT S 2020—2022 4E, 3048 MBI L— A TR N, —BA TSR BT ER AL A BN B i 5
LT 64%.2022 4F, T ILA A BN St i, — B A LR UGN St BURF IR SN Bt R E AT B AR Z BN St o5 H 2 50 66.53%.
33.27%F1 0.19%. 2022 FELE — A FEFEIN/GDP N 9.57%.

B 4« b R B BB CR AL 4270

iH 2020 4 2021 4 2022 4%
L—BAETEBA R (11+1.2+1.3+1.4+1.5+1.6+1.7) 10812.00 11049.50 11308.90
L1 AFTERA (1.1.1+1.1.2) 3826.46 4167.62 4056.30 5
11BN 2527.28 2735.73 2242.89
1.1.2 4RI 1299.18 1431.90 1813.41
1.2. BN 4060.8 3934.3 4465.2
13— SN 1155.7 1131.6 984.4
1.4, FAREA 333.8 407.9 516.5
15 NG 4 855.5 699.0 561.3
16N TR e 1 hk 4 578.3 613.4 7235
L7 F R B — i RaEs R R G IR 4 RS R 1.4 95.7 1.7
2 BURF RSN B (2.142.2+42.3+2.4+2.5+2.6) 5797.33 5445.44 5655.82
2L BUR RSN 3164.95 2807.17 2018.13
Forre EA M E AL RO 2767.35 2454.02 1720.35
ZEAHIBAT BRI 44.77 39.86 25.79
2.2 LANRON 4202 24.5 24.61
2.3 LIRS 1844.10 2157.19 2593.74
24, LA 334.53 328.90 853.19
25 AT B HE T LR 0.76 66.10 3.89
AR N 32.82 61.60 162.27
IEAEALERA LT 42.88 57.07 32.55
4 At oA SN BTt 5452.45 6023.37 6391.99
4.1 LRI E S WA 3097.38 3771.76 3825.84
42 HESER 2355.06 2251.60 2536.14
MBI (1+2+3) 16652.21 16552.03 16997.27
b RERNS AT
Bt V7 RRLAR 24 TP SRR LA BT Bt P

ERERIEE | 9
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M EERIRTE , 2020—2022 4, JAEA I BGLH R T PL— A LT SO BT, 2022 A SEHUR 3 H Bt 5 EEN 66.53%;
2020—2022 £ B BTSN K, FHEAHEK 1.03%.

M PSS, 2020—2022 AR AL B T . 2022 4F, TidbE —MRA TR EL LS4 6152 12470, BUNTERL ST FELR L
£ 904.67 1270, TALE W BHE 52 RS0 BRI, A REEE T 252 B R R AN R A IH KR4 &
(D) —BAXEFEWZELR
2020—2022 4F, b — A SEHE N S50 10812.00 1276 11049.50 12761 11308.90 1270, 2020—2022 4, Ji[dbE —BA
FLFHE N5 9 3826.46 1276 4167.62 12 I6H 4056.30 1470, FIHEEIEK 2.96%. SAEIMMATHALL, WIbE — B AILTEINLE

A E AT B, 2022 FFURAFUEGL T4 E 28 9 . 2022 4F, b LM 4465.2 4270, [FILEIGHK 13.49%; —B 5N
984.4 1278, I TR 13.01%.

AL — A IETEN ABLBON I, 2020 —2022 AEBISCRON 5 L4354 66.05%. 65.64%F1 55.29%. B & s i) AT ik,
TTALAR BRI ENVBL | Al A3 BURI I B ARy B AT A RS BEAD A b BT3B . 2020 — 2022 47, YT b A4 BLISURN 23 5l 2527.28 1276
2735.73 AZTCH1 2242.89 1270, FHH A R 5.79%, 2022 4 1AF R 18.01%, F 2R AHAGEFHTE. WALE BN EZEH LT
FEAE B (B AR HSON AT BB SN T AR ), 2020—2022 4, 393109 1299.18 27T 1431.90 2 7CH! 1813.41 12
TG, EHEAHEK 18.14%, TERLTUAMEA LR F57) GRS KRR

2020—2022 £E, LA —BA LTS S s . MKIEORE, 2020—2022 £E, Jfdb — A LTS ST DLEE . A
ST . RMOKSZH . AR CH . WS XA — A SRS T H N E, 2022 4 LRI H A 7138.34 1270, Ai—MASk
WEZH AR 76.71%.

2020—2022 F, WILEMBHSER (—BRALHEERN/ —BALTE S H) 5508 42.41%. 47.10%1 43.59%.

B2 5 o b — A LTSS BT B Bt CRAL: 427D

iH 2020 ££ 2021 £ 2022 £

FEIH
— AR S 784.82 819.68 882.71
A A 42851 424.99 439.54
HEH 1596.26 1628.81 1771.15
BHERAR 101.76 112.64 118.13
AR E EA S H 163.73 127.08 142.15
T REFMRST 509.27 351.65 318.63
Fha RIEAT LS 1412.67 1405.03 1617.71
BAfE RS 817.27 853.49 925.30
PRIRIKSZ H 988.74 924.79 872.14
WX H 857.35 882.98 1069.33
ACEIZ S 510.03 44827 286.81
{5 ORIE S 167.72 184.68 204.61
PR IIIR Tl A5 B30 H 95.48 185.88 163.68
AR IR RS 158.16 144.70 119.34
45 A B S 188.91 199.05 214.32
FoAth =2 242.11 154.49 160.09

—RRAFTE ST AT 9022.79 8848.21 9305.64
s 94.1 89.8 94.3
it 55 1AL H 565.2 819.3 579.1
ZHEPS R e T R4 626.3 774.0 7147

ERIERRE | 10

ZIN

T
Al

7
4

/o

-
D
-

[



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

WH 2020 48 2021 4 2022 4E
RGBS — R F RS 95.7 1.7 0.00
TR LS 407.9 516.5 615.2
—BRARTE T H AT 10812.00 11049.50 11308.90
Ve LU I ARER . BRI G 2. RERNE AR
URIRIE: B TS AR A TT FORVRT L8 W U T 42

HHE (GTFIAb 2023 B HATIH IR 2024 FEFHEHZHIRE D, 2023 4, WIbE el —BAIEHEIN 4286.1 1276, FELBK
5.7%, HABBIRN 2577.7 1278, S B AIETUEIN L E N 60.14%; — AL S H 52K 9605.7 12.7T, [FIELIEK 3.2%.,

B, EFERAILE — A BRSNS EE K, ST AL T A L EBOON 5 B — A ISR S I LA R AN
o AN . AR — A SE TR b b B ) AR E e -
(2) BURHEESTERC D

2020—2022 4, JAAbEEUFIEFES RN BT BN 5797.33 27T 5445.44 1Z50H1 5655.82 1270, HEHIE AT 1.23%. 2022 &, i1
LB BURFIEE G U 2018.13 1270, [RIHL R % 28.11%.

2022 4, JALE BURERE S S A T 3890.39 4258, DL i PR LA OGSl A HA S D9, HAR S H 9 Bl i i B i st
WERCE 2 2 S . B AT B ST PR HA ST 4%, AR 904.67 1470, BUNMEREEG TG TR 05, HUEIR AT MR,

B 6 « Wb BUR PR G S ST L (AL {270

BiE| 2020 4F 2021 4F 2022 4F
P b s A A L LA G S 2080.82 1854.26 1293.38
RIS 121.91 57.34 39.44
HoAhSZ 2379.34 1792.01 255757
BOR & H At 4582.07 3703.61 3890.39
S IEA S 185.65 412.71 484.60
W B4 634.62 471.95 376.00
iR S 0.00 0.08 0.00
R i B et T 45 R 66.10 3.89 0.16
GEE TR 328.90 853.19 904.67
B RS  H 5797.33 5445.44 5655.82

BEAN R EHKHE 2. R RN & AR

EFZERT

A 2

1 JhsZ
GORLRIE:

FRIE (GLTALE 2023 SEFEPATRHHA 2024 FEFEERAIMED, 2023 4, WAL 5E BT HER S TEUN 22302 /27T, [HEIE
£ 10.5%; BURPEREETHE CH5E MK 3929.0 1270, R 1.0%.

SE, WACE BN S TR TR, EA AR AU AT BUR P SN B BRI, B T B sl i i
NP B SR

(3) HEERALEWMHERZER
2020—2022 4, b EE R AL RN ST HN 42.88 1275 57.07 4275 32.55 1276, SMEURN S ELEIR N . 2022 4E,
WAL B SRS E HUREL LR 6.39 1470,
(4) RRKBYE
MR#E CGEFIdbd 2023 FEEHATRE O 2024 FEHHERGE D, 2024 5, #dbE — A ILHEWAN B E #5704 4500.50 1276,
52023 FEHIK 5.0%; — AT SO 9446.04 1270, IR BURF M 3E S IR\ ST 22 HE 2808.97 12T
SR, IbE A FETE R MK, fEEE AT KT BURER SO EHE UL, B4 il R LR e
B BUR IR SN 1 d E BRIV Ak 4t Ak 5l 52 21 55 1= i 37 . RT3 R 56 - HhaBUR R
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China Lianhe Credit Rating Co. Ltd.

75 BRI

|1 B

2020—2022 4, J[ALEBUN GBI KIG K, 2022 4ERN 15748.59 1270, Hith, —ff%% 6408.90 1475, & 40.70%; L IifHs%
9339.70 1275, & 59.30%.

B 7 « AL EBONBIS L (AL 270D

mH 2020 £EJ& 2021 4R 2022 £EJ&E
Hh T BURF 45 11016.40 13226.37 15748.59
Hr, —f&fiss 5595.12 5998.40 6408.90

LI 5 5421.28 7227.97 9339.70

IWANES
B S AR A TT ORI 028 T BT 2 43t e

BR85S M9 F, 2022 4RI AL BURF A 15 55 )9 1072.61 1275, 5 6.81%; T EBUNi % 14675.98 1278, HELN 93.19%.
MR ETEBURS S HX A0, 2022 R ALA BUMF 45 R EEPTERFE LT AR HEZHIX . RE T AL, 545 RE5 70N
2249.47 127G+ 2031.14 1278 2032.82 147G 1376.03 1Z.7CH1 1189.20 17T«

KI5 8 « 2022 LRI AL A H T BURPE BTS00 CRRAL: 270D

S e LSl BURF55%

BARL 1072.61
T EBUF 14675.98
it 15748.59

FORIRIR:  IB6E W AS AR A T DORRIRT AL 28 W BUT St 98 ) e 1

M FERE, WALEBURGS EEH TR SRR, TBER RN . BACRE, EBUFGSY, HTRERE® 1764.06 12
JG~ THEUER 5252.39 1270 2CH8 1601.16 1276, =T HEBURF 7 55 S F11) 54.72%

K32 9 « 2022 HE AL BUFTERT S RBECHH B At oL Chz: 4478)

B 453 2022 4F %

DRI 5 2 1 1764.06
T % 694.59
B 5252.39
Sl 1601.16
ESROEINTS 44824
AR KF B 1056.13
R gaRi 741.41
HEREA 1235.01
Fofin 2955.6

At 15748.59

PORIRIE: 64 BEAS AR 2 FF SRR AL 48 W BT S 41 B 2

RS BRAUTTH, 44 BifitnE, 2022 FRM LS BURF RS BRATN 17159.10 1256, % 2021 FEEHEIN 2317.00 1470, #E 2022 £, ¥
b8 B A7 BEE T AT B 55 SN 15748.59 1478, BEMRSS IR A 1410.51 1278, RFAE — & HIah % 23] .
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K% 10 « LB BUG 6T IRAUE O (. 1270

TH 2020 4R 2021 4% 2022 4FJR
TR 5 2% BR A 12442.10 14842.10 17159.10
Horpe —Bfiss 6451.84 6975.84 7453.84
LWif55 5990.26 7866.26 9705.26
PP T80 7 o AR AT V0 RH AT L A I 7 B B 7

TRPEATAL A N RBURF S WP R R, 3% 2023 K, WILEBUR G55 BRET)Y 19059.60 1476, TITBUR 55 REUN 18427.40 14T
SR , AL BUR 55 IS WG K o FATA6 8 BURF5T 45 3 B TR M s i i . iU BRI AS 38, T AL BUR R RATY A — e b ot 2= W] o

Bl it 5 AT EtRaE

2020—2022 £, WALELGEEW S (HT7456 W 71 =— A LR AT +BUR I S IR AT+ E AR AYD 435108 11472.4 12
JG~ 10933.6 {ZICH1 10537.54 127G

MBS EE A A, 2024—2026 47, b4 75 40 B BIIBUM 155700109 1037.08 1275 1133.67 12701 1148.5 1278, 437
AT 2022 FIR I T BRGS0 6.59% 7.20%A1 7.29%. 2024 —2026 464 BURF 8 P AT E /IR K.

SAE, 2024—2026 FRACE BN RN RS AR, BEEAERFESAS BN Egah, RRUVE —ERIRB 6, B G%
RS, 2GR TTH 5

RFIZIE R 57 1

AHEHHR

2024 LA BN ALY LIRS NI —2024 AEHLEBURF LIS (D (BURRR “AMfES” O WRATIEDN 56.56
275, RATHIRA 10 4, SR B —IR, BIHE—YEBEEARS, RE—HFSHEA G — R, SHERES B NG 2024 427 A 13
H 30 2021 A6 M IXBOE L 0ifize (D —2021 FRHAEBUN L0627 (20D, 2024 4 7 J 13 HAAK 2021 Fdes
FRE R RIS (—HD —2021 AR BURF LI 6S (H=1HD f12024 427 A 24 HEIR 2017 FHCEBUR L0625 (D

ARSI S B ES RN
ARG SR W 4 FH O s RIDK B BA AT b 48 BURF & T 60t 05, HR AT X A6 48 BUR 5 55 FUBERZ 1 /)

AEE SR NI

A I A U G I BGR T NN BURFVESE & TREDET B, DABURFPE 3 6 TR ISONAE A R S8 A B B 4ok 8. 2022 4, VAT
TR P 3 2 TR S N ANBURF 1 2 S N S8 2508 2018.13 42701 5655.82 427G, 43 BIAH 24 T A5 K AT BN 35.68 51 100.00 5.
TG A8 BURF 2 S SN BT A 555 A AR B R

SREVTAL, LA BUR X AR G712 E B oMk, £2BTORBENLI (7 5 58 3647 B THUOTBUR BTN K IZ R g . BTG, A3
HAAS e f s 1) ARG AR A o

R

BT AR A et WL KT M7 BUR 555 R 00 LA A SR IR B I ER 1P, G AR DA77 B A RERIR I
RSHRA, B AR 1015 2000 AAA.

AR AL LI
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i1 ERFRREREX
Bk 2 Ve T B AR (5 S0 S W= L%, 153075 AAAL AA. A, BBB. BB. B. CCC. CC. C.

“7 RPSHATHOR, FOREMEEISR T ASS; AALE B R “+7 B -7 S TR, FORME SR & T IR T A .

P AE B IR T SRR R LM R RRR I (3 PS40 P B UG S T AP0 QB MERIE A 8, B 615 P
ARG R TR
RS R LA XU T

AAA AT I

ERS% X

AAA PEEGSS IO RE JIRER, FEARTZ AT GBI, BL KRR
AA PEEGS I RE IR R, SZARIZ ST A R, BLA KRR
A IR RE TR, 5 2 AR G R BRI, 3 2 R A1
BBB RS R — MR, ZAFIGTIREE BN, EA R —R
BB IR RIS, ZAR GBI, B RS
B T8 MRS IOV T RIF A TR, B2 R &
cce L1551 RS IR AR T RAF IO DR EREE, B2 A =
cC HEAR LRSS
C RREEEEA S5
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IREFIFR = HE

ARG I RN £ V8 (VPR IR A ) LR IR “BRA G ) Al W, e ¥
FOAFPEARIY G O P VA SO0 PR3 T BB VP40, BV 0 5 A BRBP  As BR
PR

T 4 AT ST 5 W 2 B VPSR VRS S8 TR SRR OIS YOk, BEOy B (B el
RO AT TIPS 2 LA A IO S RO A 52 IR P T A

A4 R DR BRI 0 A KA R P RS A5 P PR RSy
KA, A2 BT LB 2 3R e B

B £ VA B VISRV EIT LA R PRI I AL« SN TFR B A ) BB MIEAE B, IR
I FRAEG SR EL LT AR A G55 T VP AR B T U0 962 (AT I8 SRR
TR SPHT, 4R SRS VPR SR, th FLRBRAP AR, I B BOR BRI L A )
SR TR SR P R

A LT /R i S B BRI WP VR, B BLML U « O VP P E AL
B £ T LA £ AL SR P21
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