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o RN, 1168 DA B SEBURT 10 55 R BN RE » S IR I 0P T 3K BTBURT 50 95 BR AT 8 A KR S ARIE oL, ™A% JEAT P R
WHTLH S IR T S 0F FIATT R, BORTT B BUF 65 B RO AR IR, #FR 261510, ARIRZ v B BRATHR A X 24 5
IS BAEA T, FIATE DT R, IRAFAKEZ LM, I8 BUG& S B8 . BN GIS LT, e
R4 T A 308 A ) 7 BURF £555 URS 150 - x5 95 UG 3 R U b IX S e Al B BURF 65255 s KU B X 158 CBURT 05 95 2 A0 XU
R BT 7E% CBURFITERTSS A N 2AL B TIERY, ISRBUG 6 XS 1. shoh, WALERIT RBUFTERIS ARk BIERIS S

ERERRE |

o
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TR T BURF G 55 BB H B B0, AWrse i 4 DR 655 M U], LRSI Ab s 2 DX . R G655 KR i
BT R

SR, LS BUGE SRR, 5 B R SN R s B B NE RO A, BIRERAT IS 0L RAF s 55 B AW S
ANBEBURE 6555 MR O T — i R

. WESES

Tt LA

HurhEseAT b, &, W & 8/ 2 5 QATBUAR. mT “EXIAT —RBUN— LB N, AR, b E R ST TG
MRt (TR K2 1 b e Fth 5 I BURWCSCYE L, T A8 2 B 48 DA % W B0 SOE FEl dr  BUR 9 B0 2 BURFIRASL T R B e
WREE, HAMBERE. RE. B0, LU, WaeRE. s amErrim, maguBE R SR BT EE. —m
. WITBUGATER SR, B0 B AR A R R .

(D HREFIEERARI S

th g SR BSNT 2 LA 1994 4 SEAT (9 70 Bl i W BUE BRAR 1 9k, BESCIRON 70 b BRI S WO« 37 SBORT (8] 7 SN A v
BN 577 BUF SN . Herb, R EDEN IR R, BEOUAETE BB BB, WAL, FREERL BB, MREL. BT, aahn
WA > b £ PSRN B COFRELBL. FreBl. FHEARTT 4 @ W) 55 07 BB RIGE R, S B, lrii4E
PR, R GTBGL EMBL EDIERL, B Bt S R R RHOEERL, ARSI, e S0 N RS
AV PRI NFTEEL, P VTS BRI NS B, R 5T 1% 60%:40% ML 5. 2016 £F 5 A emfET & Subilm)E,
ERL T Je 58 1 50%M 50% I LU 7 5, T dbss B dE L B AR BE 9 A L .

(2) #HBIfER

WACE N o B b th X B B850, IR I T R BUF R IR . MR3E (TAE 2021 —2023 X AR EH 2R F S
DL ), 2021—2023 4, L& 40 53R AN 3963.6 1470 4491.9 12 70H1 5257.29 1270, AL 3K15 L0k BIUSON FR#E#4 57
AU TGS, 2021—2023 4 &7 RO LEEE 4331 89.58%- 90.86%FH 92.23% .

FOANA L1g .0

Bl 2 « b AT BB S B (R 425D

| 2021 4F 2022 4 2023 4
—RRARTE: LRI 3934.3 4465.2 5232.68
LIRIEHEHIAN 383.7 383.7 383.7
2B AT 3550.6 4081.5 4849.0
2.1 R ST IR 3170.6 3597.0 4458.1
2.2 LIRS SATURAN 380.0 484.5 390.9
BURHESTHE: LA 245 24.61 22.59
EHERELEWRE: R 4.8 2.09 2.02

Fit 3963.6 4491.9 5257.29

i RERNE LA

FORERE: Y BRI A TF SRR AL 28 I BT 2 4 BRHRE

B, AEEE T E AL BT, ELERAT K T RO SR EER, 4T DX BRI R BN SR T B R R

98

375 B 1

MR (b4 2021 —2023 FEAFMEE M ERFD, WALE SR BN/ SO Bt EZEAHRE A IE RN/ U
F SN/ BT ER AL E WS BT

ERITFRIRE 8
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K% 3« AL USSR B DL CAE: 42T

TH 2021 4 2022 4 2023 4
— R AFETREN ST 11049.50 11308.90 12826.45
BURF SIS 5445.44 5655.82 6303.40
EA B AL E WA LT 57.07 32.55 28.32
BB BT 16552.01 16997.27 19158.17
— R AFETRE S AT 11049.50 11308.90 12826.45
B M4 S 5445.44 5655.82 6303.40
I RARZE ST 57.07 32.55 28.32
B HEH 16552.01 16997.27 19158.17

SON
s S B AR A T BRI W B0 T R 4 BB} 2

MG KT, 2021 —2023 4E, F[40E MBI L— A TR N, — B A LTS B BT ER AL A BN B 5
LI 66%.2023 4F, T 164 A BUR N St i, — B A LRI STt BURF IR SN Bt R E A B AR 2B St 5 H 2 50 66.95%.
32.90%%1 0.15%. 2023 Fi b — A ILTEWN/GDP 4 9.75%.

B 4« b R B0 BRI CRAL: 4270

i H 2021 £ 2022 £ 2023 £8
L—BAETEBA R (11+1.2+1.3+1.4+1.5+1.6+1.7) 11049.50 11308.90 12826.45
L1 —AILTEWAN (1.1.1+1.1.2) 4167.62 4056.30 4286.60
11BN 2735.73 2242.89 2578.11 7
112 94BN 1431.90 1813.41 1708.50
1.2. BN 3934.3 4465.2 5232.68
1.3. MmN 1131.6 984.4 1341.8
14 FRER 407.9 516.5 615.23
15 N4 699.0 561.3 781.36
16 NTRE R T 2 4 613.4 723.5 568.74
L7 FeEE B — i LA g R A DY it 4 AR 95.7 1.7 0.01
2 BURF RSN BT (2.142.2+42.3+2.4+2.5+2.6) 5445.44 5655.82 6303.40
2L BUR RSN 2807.17 2018.13 2230.27
Forrs EA LR AL LEON 2454.02 1720.35 1912.13
ZEAHIBAT BRI 39.86 25.79 23.82
2.2 EgANIRON 245 24.61 22.59
2.3 LTSRN 2157.19 2593.74 2859.84
2.4, LG 328.90 853.19 904.67
25 MBI E DG LR 66.10 3.89 0.16
26N B4 61.60 162.27 285.87
IEAEALERA LT 57.07 32.55 28.32
4 SRR E SR AT 6023.37 6391.99 6893.84
4.1 LR EES I 3771.76 3825.84 4039.12
42 FEgiR 2251.60 2536.14 2854.72
BB (142+3) 16552.03 16997.27 19158.17

NS
VR ARG 2 FF GORPRIAT AL 25 W IBUT B 3 o) 2 3

ERITFRIRE | 9
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M EHIRE, 2021—2023 4F, AL TABO I BTHRFEEG K, BL— B A TR SO A A, 2023 4F— A A LTS ST I BTt &
tAH 66.95%

M PSS, 2021 —2023 AR A6 W B P 2023 4F, TidbE — A TR EL LS 4% 1291.23 1476, BUMIEFE ST L
Z54% 898.79 1270, AL M BT e S L B U, A ROMEE T 2t S g iR A R AR E KPR s .
() —BAFETEWEN
2021—2023 4, (AL — A FEFEWN S5 5104 11049.50 1276 11308.90 {4 7CH1 12826.45 /276, 2021 —2023 4F, jn[dbE—MA
FEFENN N 4167.62 1276 4056.30 14 ICH 4286.60 1270, S&FEHMA T, WAbE — KA ILTE R AT £ F 4T 9 EgAKE,

2023 FUWNIIRAL T4 F 9 7. 2023 4, b8 AN 5257.29 1275, [FIELBEK: 17.04%; —MBR5SIRN 1341.8 1278, [RIELIGK
36.31%.

LA — A LTSN DB, 2021 —2023 BB (5 L7 TR 65.64%. 55.29%F1 60.14%. FEZE & s 0y 4 ek,
WAL BRI ENVBL | Al A3 BURI I B ARy B AT A RS BEAD A b BT AR B . 2021 —2023 47, Wl b A8 BLISURN 23 il K 2735.73 1476
2242.89 {70 257811 427G, FACEAERUN LB BTN . EARIE B AEERBON 17BEE RSO TN
2021—2023 A FTIEE, 41008 1431.90 127G 1813.41 {ZJ0H 1708.50 1276, FEREHUKNMER ZIR (B A 8 R SE KT
.

2021—2023 4F, dbE — AR AT ST RS K . MWMIESRE, 2021—2023 4E, Jdbs — AT ST LI E T H . o {fh
ST . RMOKSZH . AR CH . S XA — A SRS T H N E, 2023 4 LRI H A 719823 1270, Hi—MaAdk
TS S AT 74.93%.

2021—2023 4, WILEMBEHSER (—BALHEERN/ —BALTE T H) 5508 47.10%. 43.59%1 44.62%.

B2 5 o Wb — A LTSS BT B Bt CRAL: 427D

T H 2021 £ 2022 £ 2023 £

FEH:
— AR S H 819.68 882.71 871.59
A A 424.99 439.54 455.70
HEH 1628.81 1771.15 1807.51
BHERR 112.64 118.13 131.04
AR E EA S H 127.08 142.15 130.39
T REFMRST 351.65 318.63 320.60
Fhax RIEAT LS 1405.03 1617.71 1691.14
BAfE RS 853.49 925.30 929.84
PRIRIKSZ H 924.79 872.14 928.51
W2 AEIX ST H 882.98 1069.33 969.64
@B 44827 286.81 355.43
A5 R S 184.68 204.61 249.56
FEIRIIIR Tl A5 B30 H 185.88 163.68 168.20
AR IR RS 144.70 119.34 149.11
45 A B S 199.05 214.32 227.00
FoAth =2 154.49 160.09 220.96

—RRAFTE ST AT 8848.21 9305.64 9606.21
s 89.8 94.3 205.70
it 55 1AL H 819.3 579.1 900.60
ZHEPS R e T R4 774.0 714.7 550.30

ERFRIRE |

10

A

T
I 1 G2

o

/

-
D
-

[



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

mH 2021 4§
Rrf i B — R AR g R S 1.7
AR 516.5
W H B4 0.00
—BRATE B AT 11049.50
VE: VAR H L R s A 2. RZERI S HAFTEL
7 FIYAT G 28 A BB 742 :

2022 4¢

0.00

615.2

0.00

11308.90

2023 £
0.01
1291.23
2724

12826.45

BEE, EERIALE A TR BB G K, B T 2 [ b B BRSO 5 H— s — A A LTRSS K LA R R A

B RN WA — A ISR T 0 B ZR I AR v -
(2) BONtEE S TEWCSHIL

2021—2023 4, WILEEUFERES TN ST 208 5445.44 1278, 5655.82 1ZICAT 6303.40 127G, 2023 4F, L& BUFTEIL SN

2230.27 1276, ALK 10.5%.

2023 4, JALEBURERE &S AT 3925.15 4278, DLFEA i PR LA OGS R HAd S D9 3, HAR S H 9 Bl Rl iy B i st
WM E B 2 S . G5 AT ST DL A ST 4%, AR 898.79 {470, BUNMEFREE TG T-HiRe Ju5g, HUEIHT MR,

B 6 « LB BURTERE G SO R TR R L (IR 4278)

iH 2021 £ 2022 £
A L H A A A AR G S H 1854.26 1293.38
AW IZ S H 57.34 39.44
FHAbSZ H 1792.01 2557.57
B RS S At 3703.61 3890.39
A IEAR S 412.71 484.60
P T4 471.95 376.00
EfR B0 0.08 0.00
T i B et T 45 A 3.89 0.16
GEERAE 853.19 904.67
B RS H BT 5445.44 5655.82
1 JhsZ 54 4 WG HEIR S TR BB e e HE R S . B R A RS LHEN A 2. BERNUE HATE
ORISR 1 SEIIUN FIIAT AL A4 I BT SR A3 el

2023 £

1381.27

39.22

2504.66

3925.15

849.24

608.58

0.00

21.63

898.79

6303.40

SEE, WACE BUN RS TR TR, EA A AU AT BUS P SN R BRI, 5t TR B sl i i

NP —SE R .

(3) HERALEFEWHLR

2021—2023 4F, JdbE EH B AL E W48 57.07 1475 32.55 AZ70/ 2832 4270, (GBS N St I L AR /N, 2023 4R,

AL B H RS S PH 4454 5.06 147G,
(4) RFKBH

AR T 2023 FEFEHMAT AL 2024 FIFERFRED, 2024 4, WILE —BAILHE AT H 454 4500.50 127¢,

552023 SEHIK 5.0%; —MEAFETRE S H 9446.04 1270 . ITALEBURPER SN T 22 HE 2808.97 147T.

B, WARE AT BEEK, EAEA T AT BURFERE ST OUEF, A b A LR i e

BB ERE WO B IR B ZORIE; AR b AR SR 32 B 53 T30 sl . JRIE IR 56 s

=1

K52

i

R
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AR

5 BRI

2021—2023 4, WALEBUNG S KIGK:, 2023 EIEN 18427.40 1270, H, —fR%% 6946.99 1275, & 37.70%; L IifHs%
11480.41 147G, & 62.30%.

B 7« BB BORN GO (AL 420D

mH 2021 £ 2022 4R 2023 £EJ&
BT BURF 5145 13226.37 15748.59 18427.40
Hr, —f&fiss 5998.40 6408.90 6946.99
LI 5 7227.97 9339.70 11480.41
VE: : LAFTEL
Bk B ARG AT BRI A6 28 W BT e 43 B} d B

BR85S0 E, 2023 4RI AL BUR A5 559 1136.29 1278, 5 6.17%; BB 17291.11 1278, HELH 93.83%.
MR ETEBURS S HX A0, 2023 TR LA BUF 55 R EEPERF LT AT HEZHIX . RE T AL, G4 RE5 70N
2607.48 1470+ 2307.86 1470+ 2332.73 1476+ 1749.34 1Z.76H1 1381.14 127C.

I3 8 « 2023 I AL B MU BURHE BT S50 (Ffiz: 420

S e LSl BURF 5195

BARL 1136.29
T B BUF 17291.11

it 18427.40
BORIRIR: 568 VS AR A T ZORRITAT AL 48 W BUT S (L 90 ) e 2

MBS R ME, WALEBUR S B TR R d . @ AsE. BAskE, EEUFFS T, BT REE R 22189 12
TG~ THBUR I 7366.6 147G 2238 1794.0 1276, =T A 5B 5 2 81 61.75%.

K% 9+ 2023 AL BUFTERTS KRB B AL CBAz: 4470)

B 453 2023 4F

PR s g 2218.9
T % 795.0
B 7366.6
Ai8 1794.0
ESROEINTS 546.8
MK BRI i 26 1430.5
R gaRiN 1011.5
AR 1538.5
Fofin 1725.6

At 18427.4

VORISR : I64 BEAS AR 2 TF BORVRIT AL 48 W BT S 4 B e

GSSPRAUG M, 2ESEEAdE, 2023 SR AL BUR G S IR AN 19059.60 127, #2022 SEJEIEIN 1900.5 1270, #% 4 2023 4EJE, 7
b8 B A7 BB T AT B 55 0N 18427.40 147G, BEMRSS IR A 632.20 147G, R — 2 Rh ¥ 2516 .

ERVFRIRSE 12
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BIZZ 10 « LB BUF 6T IRAUE I Cihz: 1270

e 2021 4FJi 2022 4EJ& 2023 4FJE
BRT3 55 BRA 14842.10 17159.10 19059.60
Horpe —Bfiss 6975.84 7453.84 7322.44
LWif55 7866.26 9705.26 11737.16

GORIRUE: 6 BB ARYE 2 TF BRI AL 48 W BT 4 B 2

S AL BUR G B WA o 116 BUR 655 1 ZEH) T ORI 55 B, B B ZZ I, b8 BURARRAIH — R B 21

2 s

2021—2023 F, JILBLEEM )1 (M LEEW 1= — B A L TE N A THBURF IS SN & T+ LU BN 4351128 10933.6 12
JG. 10537.54 12 76F0 11772.14 147G

MEBIHAGS TEE A G, 2024—2026 4F, dLAE 75 R M BEABUMN 552 58 1037.1 /470 1133.7 /J6H0 1497.5 1276, 4374
T 2023 A T BUN S8 5.6%. 6.2%F1 8.1%. 2024—2026 FI b4 BUNEE AR A K.

SAE, 2024—2026 FRALEBUFEPEEBUSIAK, B EILRERFEESFSBOMBI Egabl, RRUTA —E AR R, BIk65%
DB, B2 RE JoH 58 .

RIFRILE XL 53 4

AERMESHER

2024 S ALE BUF FEBLEE — M55 (R —2024 FIMALE BUNF— 67 (8D (BURRIFR “AEIGER” ) RATHMAR 68.77 12T,
HBR Y 10 4, ST R —IR, BIE — MRS, SEVESH T4E 2024 459 A 23 HEIAK 2019 6B BUF — iz O\
D —2019 fEMEZF X @ % —Mefiidy (3D F12024 &9 A 26 HRM 2019 Em[LEBUF — 6z (D,

B A A BT R S S
ARG SR8 5 4 & N IR RDE B AR b 8 BURF — R 65155, HR AT SR AL BUR 5 55 B2 1 /)

AEAE SRR T

WIEER (2014) 43 SXLLKLIGE (2015) 68 53¢, HTBUN —MAiFHERSH TRARGEHARMEIE, ZEEMANILE
R ALTE S, EE A LHR RN R

2023 4E, LA A FETZ Y NFT— P A FE TR A4 N 4286.60 1ZT5AT 12826.45 1255, 4 BIAR Y T A MAME 5 R AT
62.33 {5 A1 186.51 1% . JTAb4 — A SEFR BT NN — A LTSN S A 33 e 5 ) A B A P AR v

ZREVPAL, AL BURPD A6 (0 B2IE BE IR, 2 B ERBEAILE A3 37 5 52 38 A7 B T HUOT BURF BRI K R . R, A5 3
AN REAIE B KBS AR A

I\ TERLER

BT R AR A et WEL KT M7 BUR 555 R0 LA AR IR B I ER 1P, G AR DA 27 B A RERIR I
RSHRA, B AR 1015 2000 AAA.
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i1 ERAFRRERSZX

kA5 B A T BURF AR A7 15 T S 00 0 9 =55 Lt
HATIOR, FOREHSESRIRT A% AARZE B AT “+7 8“7 FPS TR, Fon(E HSEg m T BUR T A48 2.

SRR M R EMCR T PO RIB LR B L (HA R = E

5 N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZHH

“_» sk

(2

BAF LTS AR T IR B LRI s AR HEE . 1
PPN GIBL B RE

BARLER B E LR

fER%% X

AAA IS MR IR, AR Z AR ZTFIREIRIHI, L KRB
AA IS MR IR, ZARZTFHEE R A K, B2 KRR
A PEIEA 55 RE VR, 5 ZANFIZ B R B R, 2 KU LR
BBB PEEA S5 RE I — ML, SR Z GRS, B2 KU —
BB PEEA 55 RE VTS, ARG BRI, B2 KUK
B AT 45 M RE VORI T RIF A DF R s, B2 R &
cce FEIEA 55 I BE JIRRBE RIS T R AF IR TR IR, S 2 KB i m
cC AL RIS
C ANBEAEIEAR S5

R
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IRERVELR ZHE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEAI 55715 FIVE AT RON A RFEEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R S ER 1P 22 o

AR A BUT BAZ RGBS EREA VPR BURHE B0 2R I SRR B0k . BR A BB RHE IR R
EBOREOR MZAL VI & R 2 5E A B VST RO A S IR BR V22 AT

AL B 2 GEIRDLR ARSI DL AR B KA, BUR AR T ER A W 1555 PV AR O 1Y)
KT, AR BT BB R S R B A5 RS A S Bkt

A BB R V) RER AL R L FPIRIL LR IG I AN E B AR HRE R, WAIA
HORAAL, S LA REXS AR5 FIVPG - AR BORE M I, R G SHE AT DR 2, S
BEAT 30T, P SEmAN BB VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TP & R4 E
AE B A R PR R VP A 75 A 4

A B T BT AN RE K SR BB PP BURE, B LM IUE « AT S R L€ AR 2,
FRA D45 T DAL E B PP 2

R
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