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LA I X SUEE RS (HD —2024 FERACEBUN UGS CRHD RATHIEN 16.73 1476, WIIR
N5E, BEMEB—IK, RENFERIE, EMRBAEHNIE 3 £ 5 EFFEMNIRAR H e FfZ A 41 30%.
30%F 40%; 2024 FEAHLE R E R B LTS (2D —2024 S ILEBUR LTS (B+—8D kAT
HBNy 18.20 1275, WIBRY 10 4F, MREATE—IR, RESEEE, ERFAEANE 6 2 10 FEENTEA
H o iR G2 A4 0 20%; 2024 fEidb A MR B R R T IfHESE (Bl —2024 FdbE BUR & T 77
(=8 RATHIE A 53.96 1276, WA 15 4F, MPEMRE—IR, RESERE, EHRFASIINE 6 &
15 SERAERIEAR H 2 BIEEFFR AR S 1 10%; 2024 EiibEmRE R R ETFRSE (/U —2024 43k
BBUF LTS (=8 BATMAEA 50.01 1276, HAMRA 20 4, MLEME—IR, REFEEIE, 6
AN 11 & 20 FREMNIEA H 9 JIEEIEGZF A 41 10%; 2024 S A6 &l R R T Iifs: (Z T
W) —2024 SFEMACEBURFE T 2: (AU RATHIBN 20.34 1200, IR 30 4, MPEAMRE—k, A4
IIFEREE, TEMFFAFEIINEE 11 & 30 A IR A H 20 R 5 A4 1K) 5%: 2024 4F e 28T X g 15 & 10 fit
J (WD —2024 SERILEEOFETUGRS (H+HHD RATHIBEA 52.94 1270, BIRA 30 4, fREME—
W, B IRMEIE AR & . AL TR RAT IR A 118 212.18 {276, SBIMHIE G, 2024 FER LA BUN L I
iy (R FEH TR FriEa R Em. skE O W i RS b X et & 0% H 2024 43t
BB LTS (A T—2H 108D REAFACEFEAR AN Bl FELW. T, mE.
frEm . SRE O AEN . WM. A KRR RRELIE, 2024 R I0EBUF L 05
(AT FEEH TR X k.

PRI =
LA R T IR T R R R A R R R X FRURBR R AT, (R KRR AR R A B SUAL, e E

Hh SR U E B8 < S BUHE S 7 T K 1328

W OEEER, AL A REEAR, At R R AL T rp LK, E 2 [ bR E A 25 s ML AR R P BRI, T K
it —%E 577 -

B OEEOR, WHALELRE W 9, WBUA SR, R RS SO R R R ORI N IR K LR SRR A s BT AR A
RSN BUREJE GO K 2 BRI, ROR 5 307 T 373 Bl o] BERT TR P SN 7 A — RE R

B TR, THALEBURTEGS IR, B ARRCR, BEBUR TR 5155 AR, b IE T KOG B,
PR KT 4%

B R IR SR H YA A SE I S2 00 H T B0 R A 2 B DU LR R (R K, YN SEBIRE S I IR £ — 5 (AN E 1
B ORI E IR 6B SN BUR MR S TR B, b A BUR TR SO S AL T 27 OR AR R e
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AORVEREFABTER XA, RE
YRR FEE My EURE O % V3.0.202006
PREERL by BUMS YRR (37432 V3.0.202006

e ERVEROTERIP A ALY AR

AERAE AR 7

FRFRIT R LER

T PR REHR TMER FMEER
. i [X 857 AR 1
- " 2] P
22155 B BURT R BHRU A X 22357 KRR & 2
BUR BT K P 2
WS g 2
VA B A7 B A5 45 R F2
T 25 R L 4
BRTTFR aaa
GRS R -
WRLER AAA
VE: G RBRRATRIR IR RIZ A AL B, C. D. E. F 3L 6 M40, BRI TIRORIN o 6 B, 1 RSB, 6 R, MRS R s ik RIS E Bkl h FI—F7 3% 7 &S, %4
BITARIRIA N 7 8, 1 RSRAT, 7 RS R B 55 SR AT = AR AL S40 M0 3o 0 43 280 78 R P 4

ERBUE
WiH 2021 4 2022 2023 £

WX A= 77 MAE (f2o8) 40391.3 42370.4 43944.1
XA P SEHEE (%) 6.5 3.8 5.5
ALK A=A O 54172 56995 59332
=R 10.0:40.5:49.5 10.4:40.2:49.4 10.2:37.4:52.4
Tkl (zoo 14097.7 14675.3 13968.7
[i] 5 B P I (%) 3.0 7.6 6.1
HRH R MEELA (LD 13509.9 13720.1 15040.5
DR (2D 5415.6 5629.0 5818.4
WHEAR (%) 61.14 61.65 62.77
NIRRT 29383 30867 32903
—RAFLTE YN (270 4167.62 4056.30 4286.60
b BN (2o 2735.73 2242.89 2578.11
AL YNGR (%) 8.9 5.9 5.7
—RAFLTE YN ST (278 11049.50 11308.90 12826.45
—RAFTE LA (278 8848.21 9305.64 9606.21
WM ESE (%) 47.10 43.59 44.62
BUR RSN (2D 2807.17 2018.13 2230.27
AN (258 3963.6 4491.9 5257.29
L& )1 (2 10933.59 10539.63 11772.14
T BUR B fS RBT (LoD 13226.37 15748.59 18427.40
7 BUR 5 55 BRATL (1250 14842.10 17159.10 19059.60
e LSRRI SO TN IR R 2. 2022 LA — R A LTI KON R B HUEBLR 25 (K55 3. ARG s it s %

FnE e R EAFEZE SR, RIS NIEK
GORLRIE: IS BEAE N AR AT BORIFIIT b 48 W BT S B

R
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http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
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EHEIFRIAE

FREER PR TR] TRE i AR R LR E
KT A b7 EURF AR T4 05 15 V3.0.202006 s
AAA 2024/09/02 X o e EIE/Y A A A
024/09/0 XIFE il HTBURHE AT (P14 %) V3.0.202006 LiE=se
X I3 e e e e . e
2020/02/25 ;ﬁ ;ﬁf}; ;}g T BURF (545 F VRT3 (2015 45) HiEZ'e

SR % 7 S VPR S SR AT A, 2019 4E 8 A 1 H 2Rl VR i A AR TR IS T R A 2 5

WRIE
TWHAFA: HKF  guoxy@lhratings.com ’gg‘f']}z\ :j:—?—

WEARR: £IEH huozz@lhratings.com |  EMJT  wangyq@lhratings.com |  XJBE  liukang@lhratings.com

2 i )

Aw|MEAE: lianhe@lhratings.com  3k: www.lhratings.com

HHif: 010-85679696 fEH: 010-85679228

Hohk: ACRCATEARE X @ E 1/ RHET 2 S E AR K E 17 2 (100022)
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https://www.lhratings.com/reports/B024092-P76947-2024.pdf
https://www.lhratings.com/file/546d5901-3890-4f8a-a807-e3f10263c15b.pdf
https://www.lhratings.com/reports/A014313-P48864-2020.pdf
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—. EFER

WAL, fRR 37, RPEBHEATEIX, B NAFKEN FAEE A FEACE R, BHE I, RS RENUE I R,
KA. MEATIL AR EHE, TEERAT IS L TE AR, FEIRES. dbES SRR, RIS g, B 18.88 JIF T
T2k, FEEAZE. B, HEMBEE 11 M. B4R Gl 2023 EE RAF SR ESGTHAR), BE 2023 5, iltEH
RN 7393 Fi N, b FAEIRIED 27 75 Ao o, SRR RN 11 4641 5N, L EARRIEIN 66 5N FAEN DUIEEIL RN 62.77%,
b AR 112 AN 40 5. 2023 4F, Jldb 4 SEELA P2 BE 43944.1 1270, EL EAEREK 5.5%; 4% AIHhIX A= B8 59332 7t
BEAEHK 5.8%; A RAIIAISCRCHON 32903 76, B EAEHEK 6.6%.

WL N RERSE D AA B ER 22 K AR B 113 5.
=\ BREFMBERIFE S

2024 S LR, SMBIRETE AL IRYE . ANHE MR R LT, [ A SR T R R SRR AT ROR h R DRI A T IRI
B 1R BRGNP B RR . RWBCRIN R S A5 TAE U 4 HBGRR VO, BRI BN R fd B8 T4
HIR T3, T SERFUAE 2 SRR B b AR, VR SRR [EI 5T, I 8 5 M UK

2024 4 B4R, ERAFFISTAEFRE. ERERNAEE 61.7 JI27T, FHHTK 5.0%. —ZFFEENA SMER K
4.7%, FEIEE—FEREAPRIE; HE A IR T 2 A R R AR, R b AT SRR A PTIE 2, N A A RA
R KRAIGIAAGEE R AR 5T, PR 5 MBCR RTIEE . REEA R SR IR T, SR ST 2 il BT
FHIK, RO RAT AR, MG, FE, SMBGEOR IR e Th R ARATHI R, LS TBRHER Y, (R FF
RRBEANSE S B G NG, AL MBOR T AM, R ICR NN, WA R TINCE; B TIaES, &
PYNSEENEES ez iibeN IR 30

JEE TR, SR E = rh ettt e R A SR . HERE T EEURA AR T A, 2D RER A IR R
KIS )70 BSERAELHE K B bR, WU — IO IR 0 R, A PR R R i, Ak R AR SAR 285 i B8 AR
PR o, AL BUR .

SERERR R AT S BURMR T e W CEMZEHE LSS (2024 4FAFERD).

= X&EFELA

Xk REA

WAB A KA, RIS E SN2 2 fh, 7R A R T E i s B2, A B . &2t 2R
RS RE, AR O T B . SLEEASEIEMN . BRI, 5T ENE. RUEL RRAE 15 SRR TR LA Bk
PRI R T DA S A MR AL B Y . A B 5 TR, #E 2022 4FIR, WAbESH AMEERRE 209 AR CAFERNE, 2021 K
WK 1.0%. i, 2022 EAACE BN EE A 2413 AH, 8F 2022 £, mEAKIEBERELAD) 83258 AR, W (ibE
2023 FEREFLS KBS A, BREETTIH, 2023 FH 04 SOk Lo id i i i 5436.7 (LA, T EAFETFRE 1.3%:
TERER BRI RIS R E L & 1003.9 W AR, Lt BAEIEK 190.7%. AR T, 2023 4F, W[464E 58 A B SIS i R B 8472.2 42
WA, M R 74%; TERABIREEHELE 76.5 (CANAE, W EFEK 107.6%. HizsJ7m, 2023 4, SEVGIRE S
HECN 1217.6 TN, HEFER 77.5%. W77, 2023 4F, 2RI D R 13.6 120, H EEREK 6.7%. WALE R
R X A7 26 A AR R FAS SB R N 2 & R IR 4%

WS EE, R EME-HE R L, R PR, SRR . WA AR E . B RE S, SR
2023 422 A 8 H, it H il RIS I 159 B, P EREIAE SO0 133 F, B AR &R A 2 a8 S iE = £ . RRIEJ T,
WAL RIS Az, A 2021 22 H 9 H, #54 CERIA MR ZHU ST ANR 2 A INTE—if2, e bRt 2 5 i e
1751.28 fZmti, P JR XK AT RS & 14.04 AC3L)7K, SEFREFFFR 5000 2 /530050K, HEER 3.6%: WAEEFHEEE, +
TOMRIESRF L ARSI EHX . B2 & Bl MR X DR ORAT I #ll X . M PE s, b2 AL R A% O 1
i, MR 487 A, WNEHIXK A TG E K LA, S8 KRG REK 487 A8, B 7200 2P AR, (ER
W1 ANEX TS 9 AL WHES A ERY. RREDRLERIEDS, BRI 36 7 AR, WAtEEFERIEES

ERERERE | 4
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B, WGREIT KRR, ARG E ., 2o@isk. T, iR 5= SRelE. RlEBTE T, AL A & g% KaIX
SR 400 A, K R RO 3 Aby RGN LA 5 AL P ERF IR 4 A ERFREGEAMEX 7 4 ER
PR 1158, e E AR IR .

AL EfEE R e R R ELEENG . QUrtihn, JTF Rk E SRR E 10 ST b R R L S BEME 2R XM 2022 SF 4B
ARG LALIE, XA TR A, UK RER] T EHESEE N . 2015 4 4 A, It RENs RS WH BB RS E
RIERINZD), WPt “ e EBACRT R E LS, PR T Be X O R S 2 SR X . USRI
SCHEX M AL, B RAL IR E ARG SEHLXIE Y FAR R H bR . 2015 48 9 H, ESSBeftt RSt (Rhife X o1 K
MY, ik, W RE. Wb LPEEE T A (XL 1D RS X SRR R AL, bR EAX S
A DA R R PV B LAY, NI X AR e R R A T LB . 2017 4F 4 7, 3tk [E 55 B g WL E K GUETIX —
Mz X, MRVEER A e B BRI, 2% 3 A BRI X8, X 3 BRI KRSAT IR, 8T E Gl A
H1 52 50 R X AL R 70 o 2230 DX AR B AR R N HERE S ST W R A 0 — DB R R B, o TR b b st AR i #Th e, IRE AN
M5t s R XARATF AT, T B A U SR T A JR AN 2 () S5 4, 35 8 QB IR B A SR T 51 A AT B R o 2022 4R, Jbxt.
LA SRR DEIE R IR TT2 P 758 24 A FRMIL iz g &, KK DG IRATE KX — FR P A S LIUH, & B s
IR X I A . B EOHRUR S b AR ™l Sl Ab B R4 B . S JT B F it T LA .

SAORE, AL S AL B, STEEA, BRTHRER, NHAU R RANE T AR BB SR R AR« MEZORTIX
KB R A UOR SO O RE , T Ib 8 X B e A B S S I B — 52 B

Xigi 4255 & RKE
HEE, WMILEEF SR E, &5 B mRKIEE K, Wb X A= S E B 2013 /17 28301.4 120G K2 2023 £H] 43944.1
278, &FBEAESELT B AT, #4231 MYUTHIX CREHTFE. BITMEEEE, FED 4 12 67, B EE
JFERAEAAL . 2023 4F, LA HLIX AP BUE L AR K 5.5%. 2014 SEDK, ZE N ANER IS it R Re s R B R, L
B GBI e T ) R R A A A A I S . SRR R B P R R R 2T X A A S X A e R AN, TR AR S5 AT T
R R s K,
BIZE 1o b2 H X A 77 S AE B 3 5 0
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2013%4F  20144F 20154 2016%F 201745 20184 20194 20204 20214 202245 20234
= GDP ({7 00) e GDP G (%) — e [HGDP (B

e HAREIR A S ARECR . Rz
PORBRIE: LA G AR RS R

(1) g

WE & 257 K S e S5 K I RE AR 2, AR P BB, 2013 —2023 4, = IRFPMEE I E 12.4:52.1:35.5 N
10.2:37.4:52.4, Hrr, SR == HEETR R, S =00 S LR, WA BEIRE&E STkt — P mk.
ERTRRE | 5
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RIET FE HBR « ANERSE TR A AR MA@ &, IR, WAL BB T hem e & hlis . 5 88 8. Wk
B OHRERS BTARL. ARER. Atk BESEUKPN R SRR 40 A TR FEIEC N E S PR R, WM. KRR E.
FER A 4EER C SRR EAESE | A SR, WS T PEG K, (A28 MAT PRI R
PR SRR K ASIT YR N R, TP EFE K= Jy, 2021—2023 4E, (b4 B SeBl4 38 Tk hnfE 14097.7 {276 14675.3 12
JEHT 13968.7 427G, For MR LA_E T3 AN e 3 55 20 514 4.9%- 5.5%F1 6.9%, Fhrf 2023 4R MR LA_E Tl e 38 e v 4 [ 2.3
ANE S A AR Tl ek “Rig g, RS BHRERE” Pl bR, B, e S INEAR, BURTRE SRS, fET
REPEAEANTS Yo B i IR L s B D I R IR T 50 R, TR R 25778 oM T AN S AR R 7 o ARAE QTdb B R &5 Rt 2 R &
DU AR 2035 izt HARMEE) (BURRIFR “Wmdb -+ FRkl” O, 8 REFRIE LB AR SRR, SEERKR. #ME
B, DLESRTHRIEA AR, LGP mshit. BRgl. SOk, BEFBAR Fah. Bl s, KR ERSBHiE,
PRFERIE Y b AR T, R AR (RN QU IMERETH R, 4738 B A Bk ) i Skl e i . o
bETNUEMRIR R AT, PVEERTRE T SRR R, AR TR T IR R BB KT

HAEE RS IR A5 EIRSS . SRS AT PRI AL A P A BT, 2018 AR MRSl xh 2 i K
TURRE GBI Tk, 2023 4FIA%E] 52.4%, MONRISI AR ATIKIEEZ . FGE T 5, RS 1L BUF BN ATHE &,
2021—2022 4E, JWALE BB BIN 6133.1 T3V KA 4615.7 T3 VK, itk LERK 1L7%F N 24.7%; F#H, &
i A A TN 5052.9 42760 3702.1 447G, 43Rl EE BARIEC 2.1%F0 R % 26.7%. 2021 —2022 4F, J]db4E b= 1 K 4% SR 4y
S04 5023.9 {2 7CH1 4983.0 1278, 4 AL EAEIEK 9. 2% R T % 0.8%. #ZE 2022 4E)iK, WALE T B AEEMN 1027.1 J3°FJ5K,
AR 33.6%, IAFTE— B AR D). TALE IS g B R SRR, IATEREAEE . Ao, Ak, wibg AR
BURT 2018 42 7 AEVR T O T IRt AR 55 b G135 & R i St 5 L), BRI S8 3] 2020 4 HE AR S A3 45 AR SCHE L il 51 43
W)z B I AR S ik R ) EL AR, S Bk 27 AN SRR AAT B A o T db 48— DU FORRI R 6T 162 AR 55 Ml f) 7 1
AR R R

(2) ¥, WHRAHEHA

W IbE S K T BRSBTS S gl B EE A ARSI, R KR RS A IR R S miE
CAEFIBEOEEE . 2021 —2023 FERI6AE A4 2 [ e B =4 40 Bl b AR 3.0% 7.6%H1 6.1%. 2023 fE[H g B =3 (R &k
FO o, PR B AR R 20.6%; 55 PRI L AR 6.9%; B8 =AML EE L AR 6.9%. FEREBEHEIEEE L AR
WK 17.7%, HEEZEFEERE AR FHES 28.7%, h FERT 6.9 NE 4. RIFEE B HE FERK 1.4%, 5
R CRERSD) HLEN 502%. BAAE, TaERA0E BE 7= # i Rrag K, frgmiaThi.

TR, WACETE i B E LRSI K, RIS K EEES) ), 2021—2023 4F, WAbE AEAL S TR E L
B4y AN 13509.9 1276 13720.1 12760 15040.5 1276, Atk EEBK 6.3%. 1.6%8 9.6%. 2023 E, J[dbE B R ALIHE TR L H
22920 76, b B 9.7%. 2023 45, WAL E R AR SCECIRON 32903 TG, EE AR 6.6%. HodE s R A E SIS
43631 Jo, HC EAFHRIC 5.7%; RATE R AP SZHCRA Y 20688 76, HC_EFEREK 6.8%.

2021—2023 4E, Jadb&HEH DS BN 5415.6 1278 5629.0 12761 5818.4 4278, 4y HIEL HAEIEK: 21.5%. 3.9%F1 7.4%.
2023 4E, WAL H IR 3505.5 1200, e RAERK 9.3%; #FMUa{d 2312.9 1276, W FHEBK 4.6%. (EH R DIHLE R B 8941
MEegigl. S RGIR . mREARE REEAE. 2023 4, WALEX C—w— 7 IR EFIH OB 21272 1006, W REEEEK
13.3%. L1, W 1462.9 1270, K 16.5%; # 0 664.3 1270, b EFHK 6.9%.

BARE , IR AU gE, TIABFIKZ 7y, B P AT EK, SR KAk —e bk . 5,
52 FE B [ P 2855 1k A R0 A g el 7 R S5 P s i, KT I — 58 R 7).

Xt & RAIRIE

R Qb4 2023 FE AR 2R BSEIT AR, BE 2023 FE, b8 e84 A R T & IER K5 112396.1 12
JG, LLEERIIE N 12571.0 42756, HAE A7 3R E1 78985.0 1470, LLAEWIHE N 9694.6 1270 4= HB S RlHLA N R T 4% T Bk A2 40 86389.3
{278, EEEWIE N 10007.6 12T

TS GRS AT IR R, SRL B IBFD YK,  SRbik ST LR L5t i RE 7 — B3Rt

ERITFRIRE | 6
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TG4 DU TR (0 A e A A 28 A SR AT IR, R BT 7 3R 3E R AR B AR HERE, “ 22 5T 5] TN 78 70
W BCEETTROE AR, AU R R R, BRI LR BN N 4, A SCRE B B, AR T
DN EMEN AL 2 R RS TT I ARSI, [ (0T R R R AR B IRAEARHLE BIH KT, SEBlE n7e
7y S R s AR B BRI, MR I SR IR K TE O R M X (AL B, HEREL TR AR . BHTIRE
RAARAL . BHRIASEF IR, L R A .

SAORE, WALEITEL T BRI, PSS A BRI, AR R HARIRA, (HIE 3RS thocik ], ks s
TER R THIIN ~ Be i 8 S M S e B TR T, TR 5 B B AE S B AR ARt — 5 B B [ P R R AN 5 P 1A
R, U MTIR VRO, WALEEIRE s HUB IR, R i 2 R Bk .

7. BUFaTEK

AR, WAL E BRIRBUMIG B ¥, $RTHE SR, AR AT BRG], SEEBUR TR, SRS HIEITEBUK T, £
BURAE BB I BN BN {5 PR BE . BRI SEAR ST I I FEE A 5% 55 B4 7 T BN A — 78 K

BURAE BB I B BT T, AR B AR RN RIEMEBUGE B AT S5A R E Gribaseit (hie ARt
MEBUFE S ATFEGD IME), KNPERESER . SENREERES = MR BSHERBUT . IS MBUTEBR, ARCRIERA
TFEvE s (V. eSS 1ER]; BISeE AU, HEEEOR. HASCY], VISEnsR A A e mI N R IS s AT Re Tt &
JImEERFE . BEALE . LA, #E 2024 9 1 H 23 H, b8 NREBUFAFFHEE 96178 %

BB, WALE B SE (RIbA 205 R R 1 2022 4F TAEZE A, MIEREAE R BUSr s g, Hillin &l
A IR 32 5 DU AT 0 I RAL 2 (5 PR Rt ZERbAE S BT i, $ETHF & Wk AR 55 7K1, SRR I ZEE R,
WS AR BT I, Jn o B USROS WA B, ISR A 55 S H0E - BRI AL T T, AR R L, BRETT R
Py KU INRAE RS VUM . HEMRHUTT A . FHN AR50, #E—2 K “FE 5587 M. shZoiE
B GRS R TaIRIX . PRI E A AR TR AT G SRR

BUR MK RS 5T, A0 8 I @ AL BUR R A FEIR S &« il 58 FE R AR S 2 1 8 BURT R H S ANBUR R £ T
THERSEHE, VA WIBURER I TAE PR R R BT R 7 L &Rl 2016 45, kG T GdbB I BUT X T —Pitm
JF R AR R IE A (BEWK (2016) 13 5), AT MZmEIRAT . BRGNS I05RBUR SR i FE AL I 25 DAL
HESE N A GRBE I BE DU AN 7 TN T, PISEER T T BUR I SR S5 (1 AR . Z ST bR EIR T (O Tl BUR I I AR 55 3 Rf At 2 441
BHERBEMNESELY (UEZE (2016) 54 5). ST INEERXSBUMN R ZEMAT AAR RAT ALK E R IEADY (EWE (2016)
19 5D F LT B ™ FEBUN K0 i Hh R A & R AT e S R L) (BZWER (2019) 16 5D 30k, AL ibF BURT R
T A AU I AL 2 AR IR S5 B R T AR

VoA A FEE 77 T 9T A6 AN 22 77 TR A I A ) P2 X . TR BT I, IR U A SR P SO B, T 2018 4REIR T (4
TSIt PR SO0 B St L), SR A BT T BT R P S U B SR X AR v, X8 4 110 U 0058 508 H bn St — X —
% ISR 15 A R U BOL TS ST RGO, W KB4 591 44Tt WA BUARIBCE T T, 34 R b4 4L S HESE I B AL
53 ST O, 2018 AR BRI o AR A LIRSS A0t 8 2 18 T, AMFAIUE 11 T BT AR AN 10 TN BORBUR S H AT
BLSAELTH, 2017 48, Tk 58 s [ ME — PR K SRR SO il e, A S IV IO A SR 2 3 IO E LR, TR AR T T Rl
% 2018 4, JAALEIFAEARO AR PR I ACOK BB, K BB ARG I SEB e B i, IAORBE S AT RIAR T T 4olk 1 ek
He. FTUTHRAOARNNE . BRAh, TRAb A AR A B A B DR o 1 R A A [ RS S T R T B e, AR E MR B E
Ab S A T g — I o I PR L O L A % v R [ A B AR U THI PR R SRR A DA, T B A R I o B g —
Jo

£
o

SF o

AT, 2017 ELASK, A6 JyINBRBUR 5 5 BOR K B, T B BUR 45 A, Je S ENR CRIIb B BUR M5
R B b B TR ) (BRBUMY (2017) 27 5 (LA 8 FBUR PSR 5% KBB4 TAE T &) (BEUfR7r (2017) 8 5) (IEBUM i
TR BBURNHR S AE B T7 2 ) CEBUR TR (2017) 4 5) M0 « ELEURE 58 B TAESUARM /02 GRAT) ) (EIH% (2018)
72 5) - RHISCHE. FRE, WA NV SEBUR 5 55 BRATE BRI E SR B R IA BUR 55 BT 28 N K B iR o
W ek AT TR R B T, BFCf55 BRI e 77 BT AT &, BERTT B BUN 25 it 55 A 15 M AE R BR A, 1 75 28 5 6 51
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China Lianhe Credit Rating Co. Ltd.

IR 22 FHME A PRI H A DX S SE BUR T35 2 A TR, ST 30T 55 SRR R AR T fibiE, I BUR #5891 a0
A28 o FEBURN TS5 AR 77 T, ] b2 AR IV 8 e 41 3t 77 WU 52 95 R I 10, % 5255 XU B s sl T8t X St i,
TEBURN 555 o AR b X ) 2 CBURF 57 55 A2 A0 XS AR AR« ABIT 563 CBURFME R 55 RS R 240 B TIEE ), INSREUR 5 55 KU &
o BEAh, WTACEBBIT BUM RIS H i i o B 655 et Mo AT 7 BURM PR G4 B0 H B B0, Alreak & e fiss
RS AL, E R AT AL A B4 D . RS 55 IR Ak 1 i B2 fR B

SE, WACEBUGE RE R, (5 SR KN MBS B INEBON 4, I EEHAT 0L RAF s 055 B A
5, NBIEBURTERS S TR T Rk

. WESES

I B

HirhEsArh ok, A, di. & 82 5 SUTEdRsl. dT “ERIAT - FBUF—EIE RN, AR, b E B SAT
TG B (FUEEIED Sl 1 rh sRANH T B S ST 7 4 2 A% A DA 8 R I OIS Vi L o A ORI, B 4 BURF AR AR
TRMBRE, WEER, HEMBIE. R BRSO TR, B, G5 EHETM, hE S BE RN B 5
WHECHATE . — IS, M7 BURAT SR e, BT e 2 [ R o

(1) I EREEFEE WA RIS

Hh g SRS BN 23 L 1994 S SIAT ) 70 B BOE BRI D9 HE , BEHSCSoN 70 mh JRIBSORF I 2 WSO« 3t 75 BSUR i 72 e\
A RBUG 5 BURIEEON . b, AR B NGB, AT SRR (B, B, W E R, Bk, MR
AT A SR LA TP SR B CBFEENLEL . PRt ALEA I 4E BB 45 07 R NI E B, iR
THAEFIRL, SRR R, WUREL, 5B EAREL, ENAERL, MR B AR BB RHUSERL, ARBIIRANGE; Rk
L7 SN E R TSRS AT R, Herh il A BRI AT, R 5774 60%:40%H LEf 73 5. 2016
5 HATHHEATE SOM R SR, BEB T PR 58 4% 50%M 50%H LBl 435, TTA6A8 AR ol e R AR SE I fE B

(2) BB

AL fE A E B AL X BB G, JIERIE I R RBUF F R RN K. RIE (fdb4 2021 —2023 B ARHE 2 A
WL Y, 2021—2023 4, b2 I3RS BN 3963.6 127 4491.9 12 70H0 5257.29 1275, A4 $R15_E g xbith
PN ERS AT S EE S, 2021 —2023 4F 5 R AR LE E 437N 89.58% 90.86%F1 92.23%.

K% 2 « bR RS ERAPIRAE L CRRAL: A2T0)

H 2021 4F 2022 4F 2023 4F
—IRASETSH: LA 39343 4465.2 5232.68
LIRIEHEHN 383.7 383.7 383.7
2R SATIN 3550.6 4081.5 4849.0
2.1 — R AN 3170.6 3597.0 4458.1
2.2 B TR AU 380.0 484.5 390.9
BOFMEESTE: EHANIRA 245 24.61 2259
EERELEWH: LRI 4.8 2.09 2.02

A 3963.6 4491.9 5257.29

e R

YRR

LA TE

KA BEAR AR A TF BRI AL 48 W BT SR A B R 2

SAE, WACE Ry b E b X ARG, BRI T RBUG TR IR, X T DR HH KA BOR N ST A
R -
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China Lianhe Credit Rating Co. Ltd.

75 W B S 1B L

MR (b 2021—2023 SERAGMAEE B RE), WAL 25BN/ SO S T 3 B — B A IO/ SO it
BURFPEHE G SON /32 AT E A AR 2 BN S Tt

B 3 « WAL E W BUSR gL CRAL: 278)

iE 2021 £ 2022 4 2023 4

—RAFTE NN ST 11049.50 11308.90 12826.45
BURF PR SN ST 5445.44 5655.82 6303.40
EE BAZERN ST 57.07 32.55 28.32

WABOBN it 16552.01 16997.27 19158.17
— IR AT S A 11049.50 11308.90 12826.45
ORI 4 5 T 5445.44 5655.82 6303.40
EH G ALE A 57.07 32.55 28.32

B H 16552.01 16997.27 19158.17

& TN
o A AR A T VORHAIAT L8 T SR e B

MW EERI KT, 2021 —2023 4, IJb8 BN LL— B A LTI N T, — A LTSN S8 H eI b8 T BN &
T & ERIHEI 66%. 2023 4, AL TABURAN BT, —BAETERN S, BUFHEE S RN BT FEE B AL ERAN L
5 N 66.95% 32.90%F11 0.15%. 2023 fEMdbE — A FLFRE N /GDP N 9.75%.

K% 4« LA MBI B THEL CRAL: 4270

0= 2021 48 2022 48 2023 4E

1B ARTRERN BT (1.1+41.2+1.3+1.4+1.5+1.6+1.7) 11049.50 11308.90 12826.45
LL—BAILTHERAN (1.1.1+1.1.2) 4167.62 4056.30 4286.60
LLLBIIRN 2735.73 2242.89 2578.11
1.1.2.3EBURAN 1431.90 1813.41 1708.50
1.2 EgAh N 3934.3 4465.2 5232.68
13—l 1131.6 984.4 1341.8
14 FESGR 407.9 516.5 615.23
L5 ANT 42 699.0 561.3 781.36
L6 NTRELAS E 15 5 4 613.4 723.5 568.74
17 R B 4 — MR 0 AR A R i D 9 4 AR AR 95.7 1.7 0.01
2 BUR RS WA BT (2.142.2+42.3+2.4+2.5+2.6) 5445.44 5655.82 6303.40
2. LBUMNIEIE SN 2807.17 2018.13 2230.27
Jorpe BT S A AR 2454.02 1720.35 1912.13

EREAT U 39.86 25.79 23.82
2.2 EZANBIIN 245 24.61 22.59
2.3 BTSN 2157.19 2593.74 2859.84
2.4, LApEgs 328.90 853.19 904.67
25 RGBS LI EFELSSR 66.10 3.89 0.16
2.6 NF 4 61.60 162.27 285.87
SEARALERANL 57.07 32.55 28.32
4L RSN BT 6023.37 6391.99 6893.84

ERITFRIRE | 9
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HiH 2021 4f 2022 4% 2023 4f
4.1 MR EE GO 3771.76 3825.84 4039.12
42 LEAER 2251.60 2536.14 2854.72
BN S (1+2+3) 16552.03 16997.27 19158.17

Pike TR BB AR 2 TF SRV AL 48 W BT 3 B 2

SRR, 2021—2023 4, b B M BCCH SRS, U—BATE L HaHAE, 2023 F— A HLTE I H
Bt N 66.95%.

IS TS LG, 2021 —2023 4EIMJL 8 B ST . 2023 4F, ITdbE — IR A FETREEA LS4 1291.23 1270, BUMFIERES:
T FEA LA 898.79 1270, WALE W BTNSA 52 i Il R 4P, BRI T &S g Bk BN RAEE KRS & .

(1) —BAFETEWFEN

2021—2023 4E, JH[LE — AT E BN St 5108 11049.50 1276 11308.90 1270 H1 12826.45 127G, 2021—2023 4, b
— A FLTREYN 3 BN 4167.62 127G 4056.30 12T 4286.60 127G, HaEHAE ML, WibE — A SLTE WAL 4 F i
T BIKCE, 2023 SRR T4 [E 25 9 AL, 2023 4F, Vb BN 5257.29 1270, [AELIEK: 17.04%; —Mfss N
1341.8 1276, [EHLIEK 36.31%.

b — A FETE RN ABLSI N A, 2021 —2023 SERUCBN &7 EL2 51028 65.64%. 55.29%F1 60.14% . Fifi 578 ci 3 i 4= 1
HEdE, I FARBFNE B ML TR AR A A B A E B TSRl 2021 —2023 4, LA BN 53 51
N 273573 476+ 2242.89 12701 2578.11 1270, LB AERRAN FE L TR . BEE IR (FF=) G RN 170k
PULAFN TR R, 2021 —2023 4E4 T, 23500 1431.90 127G, 1813.41 /2. 70H0 1708.50 1470, FE R L TR AN EG &
W) H ARG K TR

2021—2023 4E, b — AL S K . WM BRE, 2021 —2023 4F, T8 — AL R DI E . #
SRR S . RS . BAERRE S . W2 H X A A SRS S N, 2023 RIS ST AT 7198.23 {2
JG, B RAHE S A 74.93%.

2021—2023 4, WMILB B ESR (—BAILTEIRN/— B AFETE ) 43958 47.10% 43.59%F1 44.62%.

KI5« bR — A PRSI M BT RS L CRAL: 27T

mH 2021 48 2022 48 2023 4E

FE

— AR 819.68 882.71 871.59
AR 424.99 439.54 455.70
HH 1628.81 1771.15 1807.51
BEERR 112.64 118.13 131.04
WAL E S 127.08 142.15 130.39
T REF RS 351.65 318.63 320.60
g RS H 1405.03 1617.71 1691.14
PA RS H 853.49 925.30 929.84
MRS H 924.79 872.14 928.51
WL AEIX T H 882.98 1069.33 969.64
ACIE B S H 448.27 286.81 355.43
35 DRI S 184.68 204.61 249.56
BHREIR Tk 5 B2 185.88 163.68 168.20
H R BIRIER S S 144.70 119.34 149.11
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China Lianhe Credit Rating Co. Ltd.

HiH 2021 4f 2022 4% 2023 4f

45 A4 B3 H 199.05 214.32 227.00
oAt =Tt 154.49 160.09 220.96

—RAFEWE WA 8848.21 9305.64 9606.21
b S H 89.8 94.3 205.70
R4 IE A 819.3 579.1 900.60
LA R e T AL 774.0 714.7 550.30
P fi B i — R i 4 R G 1.7 0.00 0.01
RSP S 516.5 615.2 1291.23
B 0.00 0.00 272.4

—RAFTH B 11049.50 11308.90 12826.45

i % A, 2. B2 AN A T
il

HEREEP M B RSSSC . AR
EARIE A TT BORRIT b4 W BT e it

BEE, TR LA — AT FF S K, S Ak T2 FE b B EBUOON o5 B — . — e FE TSR S K A

PREEAN G AN AR — A LTSS T 0SB ) AR P v o

(2) B ST B
2021—2023 4F, JdbEBUFPEIE SN B T4 7N 5445.44 {276 5655.82 1701 6303.40 127, 2023 4, JAIb& BUR M3 4

PN 223027 {276, FHHK 10.5%.

2023 4, LA BURTERE S ST HATE 392515 4470, DAEA LA AU LA SO R AR S oA 3, oA S G LA 4k

AL PO RC B B 22 HES L 5 A B SO DU SO 4%, SRS A 898.79 1470, WURFIEIE & ST RE Jyoim, TSR A5 1k

K% 6 « LB BUFMERE &SR BT R OL CRAL: 1270

TiH 2021 4 2022 48 2023 4E

A7 A A S AR AR 50 S H 1854.26 1293.38 1381.27
ACIE B S H 57.34 39.44 39.22
Fofh 57 1792.01 2557.57 2504.66

BUR R & A 3703.61 3890.39 3925.15
R IEAS 412.71 484.60 849.24
W B 471.95 376.00 608.58
i RS 0.08 0.00 0.00
Rt B Tl & 3.89 0.16 21.63
G5 AE 853.19 904.67 898.79

BUF RS H BT 5445.44 5655.82 6303.40

oAt St AL FE A - 2 5 4 e HE I S . 3R TIT SRR D S 2 e e S . R IE A fi A e S AR 2. B R E HNFTEL
BTN,

JEAE T BT SR B R R

S, WAL BURESE S TR T AR AT A FOBOSON D JE4 BURF I SN R SR ORI, D 17 32 s

W TE R

3) ERERAZEBHEBZIBNL
2021—2023 £E, b EA EARLEWN SH058 57.07 1256 32.55 14 T0H1 28.32 1478, 5 M BN St ELFAR /N 2023

5, b EA BRALE PR EL LR 5.06 147,

ERTERRE | 11
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China Lianhe Credit Rating Co. Ltd.

(4) RKRE

YR GeFmdb® 2023 FEFHPATH R 2024 FEFHFEREMHRED, 2024 4, WAL —BA LTI T B f524 4500.50
127G, % 2023 FEHK 5.0%; — A ILTRE I M 9446.04 1270 I A6 BURF IR G N TR 224 2808.97 1278

S, A B AT B SIE K, A E LT b BT BURFERE ST DL, A RGN
DN AE A BUR A JE SO R B 2 EORUE; RO B R L s 52 21 53 M P T 388l . A IR 3R B 5% - HUBUE s i

v RS

i 75 B 55 1R

2021—2023 4E, LB BUMN S MBARNTIE K, 2023 4N 18427.40 1276, Hidr, — M55 6946.99 1270, & 37.70%;: HTi
4% 11480.41 /27T, 15 62.30%.

KR 7 « WALEBURGISE O CRAL: 270

mH 2021 4 2022 4EJ&% 2023 )%
5 BURR % 13226.37 15748.59 18427.40
Hep: —fiiss 5998.40 6408.90 6946.99
LIS 7227.97 9339.70 11480.41
bEN] =5 LAFITEL
7 SRR A FE VORI {48 BT (1 Yok e

B RBURN RS KA, 2023 FRITILEBUN AR GRS N 113629 1278, & 6.17%; WEBUFMHES: 17291.11 1278, HHHN
93.83%. M BT EBUFHIS X 4G, 2023 SRR ILE BUR 5 R BEEPIEFE LT ARET . BEZHIX . fRE A HTEL,
5 R A 2607.48 127G 2307.86 1470 2332.73 4476 1749.34 12701 1381.14 44T »

E 3 8 « 2023 R AL H T BURFPER 5 10 CBfr: 429T)

=i ERL BURH 5%

HARLL 1136.29
7 ELBUF 17291.11
&1t 18427.40

VORI 6 V5 R A TR SRR 49 W BT 2 6 2 e e
MRS R, WAL U5 B0 TR0 5 @ . T Mgl . BAokRE, EBURG S, RIS % 2218.9
1476 THEE® 7366.6 1470 358 1794.0 1470, =T A BUF R 55 2801 61.75%.

B 9« 2023 R RITAL A BURFE AT 55 RAG Bt oL CRAz: 1270

i 453 H B 2R 2023 4EJE

P55 B 22189
Mk 795.0
L 8% 7366.6
il 1794.0
EROZNS 546.8
RMAKFIEEBE 14305
By AR 1011.5
AR 1538.5
Fotl 1725.6

#it 18427.4

VEORIRIR: T 25 7 AR A T 00 BRI AL T HR B V0 B 5
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55 BRATT I, 245 Bttt 2023 4L BUR 55 IRAIA 19059.60 1276, 5 2022 4EJEIEHN 1900.5 1276, #Z 2023 4
J6E, T AL BUR U 30 S AT R 5 55 BN 18427.40 1276, BEARSSPRAMG A 632.20 1278, AR — & (a5 25 A .

B 10 « B EBUN LS RAIE L (AL 278D

WH 2021 £EJ& 2022 £EJ& 2023 £EJ&
BUR %5 R 14842.10 17159.10 19059.60
Horfr: —fRfiss 6975.84 7453.84 7322.44
LI 55 7866.26 9705.26 11737.16

GORIRIE: 6 BB ARYE 2 TF BRI AL 48 W BT 4 B 2

SAE, WAL BUR 65 IUBANBTIEK o E A BUR 51 55 1 B T ORER DS i i TR BN S, b BUR AR — 2 it
*[A].

S
\}

H

5 B2 (R RE
2021—2023 4, WALELEEM S (M6 M = — B A SLTE RN A TF+BUR 3 S W &+ LAY 75518
10933.6 127G+ 10537.54 A2 76H1 11772.14 127G

MBS AR AT, 2024—2026 4, L4875 BRI 2ABUF 55 735 v 1037.1 1478 1133.7 127681 1497.5 1276,
A 2T 2023 4E R A E LT BUR 55 1 5.6% 6.2%F1 8.1%. 2024 —2026 £Ei] It BURF & 245 B AN K.

BE, 2024—2026 FRALEBUFE A EGUE AR, I8 BER SRS BB I EZEA,  ARRATIAT — € (R B 25 1A,
RARGST WIS, £ BTRE ST o8 -

.\ SREFEEXR 2T

AL RSB

AL TR BT 2024 SETALEBUN LW (- HEIHID, AL IGRREAM BT SHER S & L% e
RIS K.

B 11« AL IR AEA RO

BIR (4 EAA IR BER SR
; FIERHEAE I, ASmie
2004 4RI A X Bl 5 T T P R
7, TEHRELEING 3 % S PR B R T L
HID —2024 ETICEERFE B 1673 5 : \ e KO, AR
FEWEAR ARSI RS A
% CHAWD T X it 5005

1 30%- 30%K1 40%

N MEELFEMNE—K, BEnF
2024 AL R R R T U
ik, 1ERFFSHIINGE 6 2 10

(ZANHD —2024 EFACE BT & 18.20 10 5 H W25
FERERTEA N ST fA  EEM TR A R
i (H+—HD

4119 20% e B, REHT. HE
MERLFEMN L~ AEnFE | Bl WEw. e, k&
B3, {ERUHRFEIINEE 6 £ 15 KO, AN, .

2024 AL i R R R T I

(=B —2024 4E LR BUMN & 53.96 15 : N T H Y28
EREMNIEA H A BB GIRA | R R K T s P
Wik (A8
41 10% REL DI H
2024 LA R R R B TR FIRBLEAME—IR, BEnF
50.01 20 T H ok
(=)D —2024 S ILE BN E IR, {EFRAASUANIEE 11 % 20

PR A R AL LRGN
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Wi (A=) FERENIEA H 5 BT g4
411 10%

N FlEEREEAE—K, A&nE
2024 AL TR R R T TR
ik, TEGER 8NN 11 % 30

(AU —2024 4RI IE R BUM & 20.34 30 T H Ut ad
FERENIEA H 5 IS A
Tifid: (H-HPUE

411 5%

2024 fFMEZHT X B LTI (4
" MBEREEM R K, 2R

WD —2024 104 BUN £ U5 52.94 F B T X R T H g
TR ARG
(T3
At 212.18 - - - -
VORISR LA W BUT H 4t

A LTRSS BUT 6 S8

AL TG G, URAT B T 2023 R L8 BUF 5UA B8 TUERTS (18427.40 12700 #I 1.15%, HAATX
AL BURF 55 B2 /DN o

A E TR SR EE SIS

AT UG 7 SR EE U5 4 RIVTBEGH T TN NBUR B S TR 3, 2024 SR ILABUN £ I (HHD) A Tt g4
FEET . KK AT NI ARG i X BSOS LB E ERMAE 1, BEGURIEYITE X R H ) FE A A A kN
2024 FEFILHBIF L IR (Mt — 20 +HWUD LEN FRALE s aEm. B, ZESW. MR, Mam. REm. skxn
i ARBET WM R T A K T R R SR IR LB 1D, BERURIEDN I E WaE; 2024 FEALEEUR £ iR (L
TR EEH TR AR R D, BEETRIE I H Yt .

MR AL S W BUT IR R B, AL IERAF SN, SRR F SR S0 F i i ) & T 7 A S PR 7 i R 0 AE 1,60
£~2.03 f5 2 [0), SEBCIH YR AT AL S L U555 A7 SR A (R A AT R SR (BS540 A SRS it SIS BN 1) B RS 32 T Y 7 15
R BHZE ORI REM, (A€ R AEE.

B 12 « AL IFTR S0 H 5 s oL (hz. 1270
BRI EF ER (i eadia e i xd RPN R B i xt

T B #1322 VS M & - SR AN A B A W H B At RApABESRER ()
2024 LB X s L R —

52.53 62.77 127.14 2.03
2024 FRALE BT LTI (8D
2024 FRALE TR L6 (N
) —2024 FEIALEBUN B BIfE (Tt — 125.94 159.39 254.63 1.60
WD
2024 fE LA m R R R LT (— b
) —2024 FERCALHBUN B BIE (Tt 373.85 519.39 938.45 1.81
D)
2024 FRALE TR L6 (A
) —2024 FEIALE BN ETIFE (= 256.45 485.30 836.71 1.72
WD
2024 FE LA m R R R LU (L
B —2024 FERALE BN E TR (IHIY 94.41 164.68 333.63 2.03
D)
2024 fFHEZHTIX R ETIGDE (LD —2024

133.95 293.60 549.96 1.87

FHALEBOF LB (2D

VORISR 7 Ab2 o ET 4R A
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MWW (2017) 89 B3, WXt B I H B EURMERE & sl N, B 43 8% 00 H X R % 5 R g & %
HEGE, F 1A PA2ER R A S, RE@E AT E X R IH RS IR B A 4.

2023 4, AL BURPEIE £ TSN FIBUR M8 S N BT 2370 2230.27 12 70F1 6303.40 1276, 4 5AH 24 T AL & i &
IR 10.51 £5A0 29.71 f% . [ AbA BUR P S TIRTIRON RN 2L £ TN B 5o At & TR 5 AR B R v

TRE, AL TGRS M SRR H T 2 AT DA o6 R B2 48 & AR B A1, "seBlo H @t ¥ S5kcas SR P15 . [,

RO VAS W ICTER], SEHRIH 0 25 SO A ) S R A2 001 ) 28 03k FE AT HIZ B IS A R R K . BB BIAR LI R ik 4

INBURF I S TREEHE, BRI S U BT FIBURF P SN AL TR S IR R R T, AR L U5 25 B A BE 38 R
R AR

FRLEL

BT RHACE 25 WL BRI BUR 65RO DL A & IR R R I NG B VA, TR S DN AR L B 77
A REEIE BRI ARAR, B AL & TG 77 1018 SR 20N AAA.
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Bt 1 2024 FRHAL BB NGRS (A+Z2R 8D SRIEHR

SR T B 447K £/ Uz
FEREFTTRIXHGAEX CHMRBEBD M X o& 5t B 0.23
JEER X A2l X Jhe v 22 B P X o 5t H 0.20
0 5 T AR DX 0[] A [X s 1 H 0.35
JETBIATHT DX AR b el X R ik et e B e T H 0.70
FEIHr X AR b = b el X FE Ak 1 e g e 95T H 0.61
PRIy XM X g e B B Wi H 0.50
KFEEFEGH M2 E X 0.50

2024 FERALE W X U E TR (HiD

—2024 FF AL BUR £ 065 CRL11)D MR D 200
BRBUTIX 2 EIX 2.20
FERETXZEX (RR#ID 4.90
A A E X 1.70
TR AR B HE A P X s m 1.74
TR L 7R R A P X eI 1.00
SEAR/NX IR DX X 0 5 H 0.05
AZ I8 SR S e A DX P IX S 0 H 0.05
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