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A RBUR 145 0 A0 B 5 %) (GEBUR TP (2017) 4 5) F1 (BT BBUF S & E TAESEOE IME GRIT)) (GEIE (2018)
72 5 L RHICM. FIRE, A A EIE SEEURF S5 BRAVE AT, SRR T GRS Ik AR 5 45 BRAU L 8 K 2 S o
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B PERE AT IR BERE Y, BG5S BRI BC T S0 AT B, BORTT B 28 A5 65 55 NS SR AE (IR, W 7 205 61 550,

IR 22 FHEME X PRI H A DX S SE BURN 55 28 A TR, ST 30T 55 SRR R AR T fibie, s BUR #5891 ha B
I 28 o FEBURN TS5 AR 77 T, ] b2 AR A IV 8 e 41 ) 3t 77 WU 52 95 R I 10, 0 3255 XU B s sl T8t DX St i,
TEBURN 555 o AR b X ) 2 CBURF 57 55 A2 A0 XS AR AR« ABIT 563 CBURFME R 55 R R 24 B TR, INSREUR 5 55 KU
o BEAN, WTACE BIT REBURM RIS H i o B R 55 et Mo AT T7 BUM PRGOS B0 H 51 Bl Alre e 12655
RS AL, LR AT AL AR B DRI . R G 95 KUK At 17 2 fR s

S, FACE BN BB YR, 15 SR LR, MECE B IMEBO O 4, BIREPAT I DL RAF s 51958 B EE AN T
Se¥, APEBUREGS KB 7 — e b

. WESES

Tt LA )

HETrhEsSAT e, A W B 8U2 5 QUTBdAsl. T “EXIAT —JEUF— R N, AR, o E ISRt ST
TG B (FUEIERD Sl 17 H SRANH T B A SV 11 45 2 2% 48 DA 48 S0 BSOS L e 48 U WA B30 8 ORI AR
THEGE, WEER, HEMEBTR . RE, BRI, LOREH. RelE, GUrEBESm, a2 BEZx 8%
WEGHATE B, — IS, I BURAT GO R, I EORCSE  eE  2 Rmk .

(D HREFIEERARI S

SRR BN 73 LA 1994 45 SEAT 1R 70 5 il WA AR B AR H D it BN 73 D vh BURF I SE N« M5 BT R RE Wi
AR SR BT 5 77 BUORFE O . b, p B E NSRBI, WS BB, B, I ERL BB, MR
BAT A A S A AR PSRRI CEFRENMLBL PRARE . FIEANS T R334 7 e N R E LB, I
THAEIRL, SRR R ROR, BURRL, B R, ERREL ENAERL, JARBL BiSARL BEL HHUEERL ARRRNSE; Thik
TN ER AR N AR, i iR BN A BT B, R 53754% 60%:40%[K L] 73 5. 2016
5 HATIHATE SO RS, BEBH P IS8 4% 50%M S0%IK H il 735, TTAbAs EARBER B E MBS SE g (E B

(2) BB

WAbAVE v E AR X E ST, TIERER D RBUFFER W . R85 (MTdb4 2021 —2023 FE A H 44 L
WEREILIRE Y, 2021—2023 4F, b2 I3RS BN 3963.6 /27T 4491.9 12 70H0 5257.29 1275, A4 $R15_E g xbith
PN RS AT B, 2021 —2023 4E 5 _E AN EE B 43 7 89.58%. 90.86%F1 92.23%.

K% 2 « AR IR ERAPIRATE L CRRAL: 420D

FOANA L1g .0

mH 2021 4 2022 4 2023 £
AT LRI 3934.3 4465.2 5232.68
LIRIEEHN 383.7 383.7 383.7
2R ST 3550.6 4081.5 4849.0
2.1 — R AN 3170.6 3597.0 4458.1
2.2 B TR AU 380.0 484.5 390.9
BOFMEESTE: EHANIRA 245 24.61 2259
EERAZLEWS: LRI 4.8 2.09 2.02

&t 3963.6 44919 5257.29
T RE AN & LA
BRI T4 Ve MR A T 7RSI8 T T 0 Y A

SAE, WACE IRy b E A X AN, BRI T RBUG TR IR, X T DR B KA BUR N S T+ A
BRI .
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75 W B S 1B L

MR (b 2021—2023 SERAGMAEE B RE), WAL 25BN/ SO S T 3 B — B A IO/ SO it
BURFPEHE G SON /32 AT E A AR 2 BN S Tt

B 3 « WAL E W BUSR gL CRAL: 278)

iE 2021 £ 2022 4 2023 4
—RAFTE NN ST 11049.50 11308.90 12826.45
BURF PR SN ST 5445.44 5655.82 6303.40
EE BAZERN ST 57.07 32.55 28.32
WABOBN it 16552.01 16997.27 19158.17
— IR AT S A 11049.50 11308.90 12826.45
ORI 4 5 T 5445.44 5655.82 6303.40
EH G ALE A 57.07 32.55 28.32
B H 16552.01 16997.27 19158.17
i SN
Bkl MR AT VORI LA TR YR B

MU GERIRTE, 2021—2023 4F, A6 MBI A — B A FLTUEWN RN E, —BAFLTE RN SRR LA Bl &2
TH ) & BRI 66%. 2023 4, AL FBURAN ST, —BA TR RN ST BUFHEE SR ST ME G BAZE RN &
i 5 AR 66.95% 32.90%F1 0.15%. 2023 fEidbE — A FLTRE N /GDP N 9.75%.

B 4« LR R BN BIHER CRAL: 1270

HE 2021 48 2022 4 2023 48

L—BAFEFBA B (1.1+41.2+41.3+1.4+1.5+1.6+1.7) 11049.50 11308.90 12826.45
LL—BAFETERAN (1.1.1+1.1.2) 4167.62 4056.30 4286.60
LLLBRN 2735.73 2242.89 2578.11
1.1.2. BN 1431.90 1813.41 1708.50
1.2 BN 3934.3 4465.2 5232.68
13— &I 1131.6 984.4 1341.8
1.4 LSRR 407.9 516.5 615.23
L5 NTE 4 699.0 561.3 781.36
1.6 N TSR e 1 e 4 613.4 723.5 568.74
1.7 Fefefi B — M i LA g A M L e e & AR 95.7 1.7 0.01
2 BRFHEE SR BT (2.142.242.3+2.4+2.5+2.6) 5445.44 5655.82 6303.40
2. LBUNTERE AN 2807.17 2018.13 2230.27
Horbre EA LA B RN 2454.02 1720.35 1912.13

FEREAT N 39.86 25.79 23.82
2.2 EZAMIMEN 24.5 2461 22.59
2.3 BTSN 2157.19 2593.74 2859.84
2.4, FAESER; 328.90 853.19 904.67
2.5 fF i B LI AR R 66.10 3.89 0.16
26 ANTE G 61.60 162.27 285.87
SEFEHRALE RN BT 57.07 3255 28.32
4 L RESBN B 6023.37 6391.99 6893.84
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TiE 2021 4 2022 4 2023 £
4.1 H 2RISR SN 3771.76 3825.84 4039.12
42 bR 2251.60 2536.14 2854.72
WABUIN BT (1+2+3) 16552.03 16997.27 19158.17

A B A AR 2 T B RERITAT 6 24 W BUT $2 444 B ) e 2
MZ SRR E, 2021 —2023 &, WAL WBGE HSTHFEHE K, D—BALTE L HATHATE, 2023 F— R ALTE ST H
Bt N 66.95%.

MM S TS LS, 2021 —2023 4EI b8 W B ST . 2023 4, ITdbE — A LTS LS4 1291.23 1278, BUNEIES:
TR EL 454 898.79 1470 TALE WA BIE s M I R AT, B R0 (Eit T &5tk S Bk A A RAES KPR

(D) —BAXEFEWER
2021—2023 4E, b — AT BB ST 205108 11049.50 1275 11308.90 1270 F1 12826.45 1275, 2021—2023 4, Wb
— A FLTREYN 3 BN 4167.62 127G 4056.30 12T 4286.60 127G, HaEHAE ML, WibE — A SLTE WAL 4 F i

T BIKCE, 2023 SRR T4 [E 25 9 AL, 2023 4F, Vb BN 5257.29 1270, [AELIEK: 17.04%; —Mfss N
1341.8 1276, [EHLIEK 36.31%.

LS — A FETE BN BB, 2021 —2023 SR d 250N 65.64% . 55.29%F11 60.14% . B & 08 (1 4= T
HERE, AL FARBIFPNE B AV BT BRIG (R R 5y H AT g R A 3R . 2021 —2023 48, AL BN 435l
N 2735.73 /475 2242.89 AZICH 2578.11 447G WACEIEBIMN EZ B LI . FAA TR () AR HBON ATBEE
FRUANTN TS G, 2021 —2023 SEA FiK, 43518 1431.90 1278 1813.41 /2701 1708.50 1276, TR L WA FE A ¥t
Ja G A B TR

2021—2023 47, LA ARSI . WMEERE, 2021—2023 4, WALE —RALTESZH I ESC . 4t
SORBEAL S . RMOKSZHE . AR M2 A XSO R — A RS S v, 2023 4 BRI H A1 7198.23 12
76, i RALTE S H AT 74.93%.

2021—2023 4F, WALBEMBESF (—BRAFETERN/—BALTE T HD 43508 47.10%. 43.59%F1 44.62%.
K% 5 At — A JETISA S H ST RS 0 CBRA: AZT0)

b= 2021 4F 2022 4F 2023 48

TECH:
— R ARSI 819.68 882.71 871.59
AR 424.99 439.54 455.70
HEZH 1628.81 1771.15 1807.51
BFEHOR 112.64 118.13 131.04
WAL E S 127.08 142.15 130.39
FREIMRSCH 351.65 318.63 320.60
th o PRI A S H 1405.03 1617.71 1691.14
PAAERE S 853.49 925.30 929.84
PR 924.79 872.14 928.51
2 XS H 882.98 1069.33 969.64

AEIBISH S 448.27 286.81 355.43
55 PRI S H 184.68 204.61 249.56
FHR AR Tk A5 B3 H 185.88 163.68 168.20
H AR BRI RS 144.70 119.34 149.11
AT B3 199.05 214.32 227.00

fERIPEIR & 10

A

<

Sz ps

A

i~

o

/

~
<
-~



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

HiH 2021 4f 2022 4% 2023 4f

oAt =Tt 154.49 160.09 220.96

—AHTHE T HAET 8848.21 9305.64 9606.21
A S H 89.8 94.3 205.70
R4 IE AR H 819.3 579.1 900.60
LA R T AL 774.0 714.7 550.30
R B He— R A RS 1.7 0.00 0.01
RSP S 516.5 615.2 1291.23
W B4 0.00 0.00 272.4

—RAFTE S ET 11049.50 11308.90 12826.45

e 1L HARS AR E D RIS . R

h A 2.0 JR2ZE AN HITEL

VORI :  IE A BESARYE 2 TF BORPANR AL 48 W BUT $2 1 DR} B

S, TS — AT TSR LG K, S AP T2 [ b B EBOBON o5 b — e FETAR S K A
DREEAISCGE RA N b — A A SSRGS TS _E A (K (AR P 5

(2) BUFtEE S TEWCHE

2021—2023 £, dbEBURFTEIE SN T4 BN 5445.44 127G 5655.82 12701 6303.40 127G, 2023 £, J[lb&ABUF R4
PN 223027 {276, [FHHK 10.5%.

2023 4, VLA BUM RS SCH AT 3925.15 1270, DA A AR AEAR OGS A AR ST 2 3, AR S H Ve B L 3 4k
WA BERCE P S . BESS AT RSO DU AR S 4%, SFA SR 898.79 1470, BUNTERE G TSP HREJuom, PRSI TT3E
Ko

K% 6 « LB BUFMERE &SR BT RURR L CRAL: 1270

b= 2021 4¢ 2022 4F 2023 48

A e A AL R LA SR S 1854.26 1293.38 1381.27
ZEIB IS H 57.34 39.44 39.22
Fofh 57 1792.01 2557.57 2504.66

BUR R & A 3703.61 3890.39 3925.15
R IEAS 412.71 484.60 849.24
P e 4 471.95 376.00 608.58
i S 0.08 0.00 0.00
Fefe it B e TR AR 3.89 0.16 21.63
GEEE AR 853.19 904.67 898.79

BUFHEES T BT 5445.44 5655.82 6303.40

1 HAbS A EA I A EE A e SO IR R RERC P e HE N S . B A M LS S 20 RERNE IATE
FORERIE:  BCA BRI A FF VORI T 28 T BT 42 A1k B A} e

SE, ITALE BUG TS SR HE s AT A RO DT L8 BUR 1 SN IR R ORI, 5 = 117 3738 3
W E R
(3) BRRAZLEMHUHEIRL

2021—2023 4E, L& EA EARLEWN BT 508 57.07 1476 32.55 {270 28.32 1276, MBI S8R /N, 2023
&, WAtEEA RALE MR ELRLE 4 5.06 147G

(4) RkrE
R CCTIEA 2023 SEFHUEHATIE DU 2024 SEFUFFERART), 2024 4, WALE — BT TUH H ARy 4500.50
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{270, 2023 FEHEK 5.0%; — M ASLTRE ST H 9446.04 1470, T d648 BURF ML S N T4 22 HE 2808.97 127G

B, IEE A LTSNS, R E AL T b BT BUN RSSO DL, A B RN
DAL A BUR A BE S SO (8 2 RIS, ROk 3t Lk R 52 2 5 ™ T 378 . 4RI B 3R JAR % - BRI

v RS

b5 B S

2021—2023 4E, W AbE BUR RSB KIS K, 2023 42K 18427.40 1470, Hidr, —ff55% 6946.99 1250, 15 37.70%; K1
755 11480.41 127G, 15 62.30%-

B 7« WAEEBUON SO (AL 27T

WiH 2021 4R 2022 4 2023 )%
H T BUR R % 13226.37 15748.59 18427.40
H: —fss 5998.40 6408.90 6946.99
LI 55 7227.97 9339.70 11480.41
Ve R AN RN
«;ﬂauw,; A VR (AR A FE VORI RIATAL 48 BT SR 4 ) e

B RBURN RS G RE, 2023 FERITILEBUN AR GRS N 113629 1278, & 6.17%; WEBUFMHES: 17291.11 1278, HHHN
93.83%. M NJET EBUF RS HLIX 54, 2023 SEEFALE BN %5 EEERAF LT AFREN . B2 X Fe i A,
5 5 251455 BN 2607.48 42,70 2307.86 1470 2332.73 127G 1749.34 12,700 1381.14 12, 7T.

KIF 8 « 2023 4RI AL T BURIE G5 1B 00 (B AL: 1270

=i ERL BURH 5%

AR 1136.29
BB 17291.11

&k 18427.40
VEORPIGR: T2 2 135 AR 2 T LA 645 IO T B 36 9 e e

A S5 B &0 E , A6 E BUR 555 1 B TRk 5 id . B BRI 8. BRRE , (EBURFR S, TR 2218.9
278, Wz 7366.6 1270 358 1794.0 1278, =2 M UGG B8 61.75%.

B3 9« 2023 G RITAL A BURFE T 55 RAGC B oL CRAz: 1270

£t 5552 B 1 23] 2022 4FJE

PRI 5 4 1 2218.9
Mg 795.0
[T85874 7366.6
] 1794.0
NS 546.8
R AKFI B 1430.5
BEIT AR 1011.5
AR 1538.5
HoAt 1725.6

AH— 18427.4

YORIAUR: 162 VR A AR A TF VORL R I8 45 I TR0 ) A
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55 BRATT I, 245 Bttt 2023 4L BUR 55 IRAIA 19059.60 1276, 5 2022 4EJEIEHN 1900.5 1276, #Z 2023 4
J6E, T AL BUR U 30 S AT R 5 55 BN 18427.40 1276, BEARSSPRAMG A 632.20 1278, AR — & (a5 25 A .

B 10 « B EBUN LS RAIE L (AL 278D

WH 2021 £EJ& 2022 £EJ& 2023 £EJ&
BURFR 45 PR A 14842.10 17159.10 19059.60
Horfr: —fRfiss 6975.84 7453.84 7322.44
LI 55 7866.26 9705.26 11737.16
GORLACHE: 66 25 V05 MBS 20 TF ORRTIAT AL 48 BT $i iz e

S, IR BURBT 5 AN BTG K 7L BUR 695 £ B T OR MR 55 i i T BONAZ I, 1648 BURN ARSKATIA — 52 il
[

=
HE

3 75 BT A R A
2021 —2023 4F, WILHLEA M )1 G526 W ) =— B A FEFUE N A T+ BURFPE 3L & RN G TF+ B AR 735N
10933.6 127G+ 10537.54 AZ.76H1 11772.14 147G

MBI S5 IAE AT, 2024—2026 4F, b4 75 BALIE H BIRIBUF 52 554 B8 1037.1 4278+ 1133.7 {2561 1497.5 1476,
S AR AT 2023 4F R A B T BUR 555 1 5.6% 6.2%F1 8.1%. 2024 —2026 i db4& BUR 8 24 R A K.

BE, 2024—2026 FERALEBUFE P EGUE AR, FIE KBRS BORIUB I EZRh . ARRAIA — 7€ Rk B8 25 A,
ARG SS URAG, BETRE JI R0 o

.\ REFEE XL 2

AERMEEHER

2024 FERALHBUN B (H 2D (BURfafR “AHI657 7 ) AT 42.97 1278, BN 10 4, SRR E K,
FHE— RAERRIEA G . AYIBTF HTIE — e, SEREN T AmMERAS.

KA SR AL & BUT R S5 RIS

AHAGFPLRAT A 24T 2023 SR A6 BUR f 6 8 AT %5 (18427.40 1270 19 0.23%, HIRAT XA AL 48 BUR 5% 55 3K
FEFLIR /N

AEAE SRR T
WHEE R (2014) 43 S3CLLLIMEE (2015) 68 53¢, MW ABURF—BGiHAERSHTEARRPAREIE, ZHEESMIA
AL E — A LTRE S, FE—BRALTEWNEE, NMEHATELE A IS Je i S22 E T HE S H .

2023 £F, LA — B FEFUE NN — B A SISO ST 235009 4286.60 1ZTTHN 12826.45 1278, 735 HH 24 T A 27 K AT
FUAEL 99.76 £ 1 298.50 o TIALAE — A FETRER SN — A FEHUR U S v X A5 257 0 DR PR AR P AR

EREVEAN, LR BUR A BRI BSE RE JIR 5, AW BR B REEHE 1 USRI .

I\ TERZEIL

B REALE L5 WMEL B HEIKT . IITBUR G IROL B R A IR 200 BE T 2R 6 1P, BRG B O A 27 S AN e
FEIE I RSIAAR, Al A3 1015 IS5 90 AAA.
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Mifk 1 15H BEREX

BB EAS T BUN FARR 5305 SRR N=F W, F9RrN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA
HE “-7 FFEHTROE, RAERSEEIKTAZSS, AA ZE B HATH “+7 o “-” FFod i, F£onfE g s Tl
T AL

FAFAER T SRR T L RIE LM R SRS HE T, 15 S %k m BE 7o OB MRz 0 s, HAHE
(s S 90F G0 RIB LT R .

BARSER R BRE INT £,

e #X
AAA PEE S OB B, AR ARG BIRN, 162 KIS
AA PEHS I H, ERHAHASNRTR, BANRRIE
A REE RS RN, BRI ER SR, 352 MR
BBB BTSN, BARGFIRIMER, ARG
BB OB BB, ARG, BN
B FER GRS AR HO OB T RLFINZSHREE, 1620 R G
cee 55 0O AT T BRI B, A MR
cc AT RE S
c THALEN S
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IRERVELR ZHE

ARG I RN £ V8 (VPR IR A ) LR IR “BRA G ) Al W, e ¥
PSRRI G O P VA O PR3 T BB VP20, BV 0 5 BB 0 A B
WL

T 4 AT ST 5 W 2 B VPSR VRS B8 I TR BN AR OIS YOk, Bty B B el
RO AT TIPS 2 LA A IO S RO A 52 IR P T A

b4 2R DR BRI 0 A KA R P RS A5 P PR A RSy
KA, A2 BT LB 2 3R e B

B £ VA B VISRV EIT LA R PR I AL« SN ETFR B B () B MIEAE B, IR
I FRAEG SR EL LT AR A G55 T VP AR B T U0 962 (AT I8 SRR
T HEATSPT, AR SR IS VPR SR, th FLRBRAP AR, I I UK BRI L A )
5 TR IR B P R

A AT i SR SR G BRER VPR VORY, S B R « G VPR P E I SEAL
B £ T LA £ L AP 21
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