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He HRTIRIOBRNE o Begh, TTALAE K AT B B DU AR A [ R SEI T R T e e, B R E MEEA W
Ab SR T g — I . I P R B L B S5 Ve BIURT [ A B AE T T AR SRR A A, TG A R I o R g —
Jt

B
o

7

NFof

BT, 2017 FERASK, WAL Sy nsREUR i 55 BORBIBE@E v, & Bt BUR 55 AR, S8R ERR CGRTAb 8 BURF P67 %
R AL B TS (BEEURF (2017) 27 5 CTA6AE 8 GBURF MR 55 IR B 7 TAE D7 580 (LU AR (2017) 8 5) (ARBUM iS5
TR BBURNHR S AE B T7 2 ) CEBUR TR (2017) 4 5) M0 « ELEURE 58 B TAESUARM /02 GRAT) ) (EIH% (2018)
72 5) - RHISCHE. FRE, WA NV SEBUR 5 55 BRATE BRI E SR B R IA BUR 55 BT 28 N K B iR o
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China Lianhe Credit Rating Co.,Ltd.

B PR BEAT IR B Y, B AU R BT SO NIAT B, BOR T EEUR 285 5 55 NSRBI AE R PR AT, 3 i 2515 2 55 10,
MR IR et (R PR HE A I [X A SR BURF 5 55 28 A AAE ), SN TR BT 58, SRARGN KT R At SR8 BUR % SF A
AR o FEBUR TS5 AR T3 T, ] b AR A IV 8 S A1 3t 05 BBURT 053 55 IR G 0L, % £5 55 XS B2 s el T et X St i, I BF
PREBUR 555 e U X 32 CBURT 51 95 A= 00 RXURLAG AR BT 5838 CBURE 155 KUSLR SUC B TR D, ISR BUR 5155 WU &
o MeAh, IALE BRIT RBURMEG 55 A 4 Bk 5155 et M IAN 7 BUR 1 55 3 B 00 H B s B, ANBoe s & HiR s
SRR, AT AL B DX . R GEE 51 55 IR B At 1 1 52 DRt o

SE, WACEBUGE BB B RG, (5 S PEE KNERs MBS B INEBON 4, il EEHAT R 0L R GF s 5055 5 B i LA
5, NBIEBURTERSS S TR T Rk

. WESES

A B

HirhEsArh ok, A, m. & 82 5 SUTEURsl. BT “ERIAT - FBUT— SR RN, AR, b E B sS4
TG B (FUEEIED S0 1 rh sRANH T W B S ST, T4 2 A A DA 8 R I OIS Vi L e A ORI, B 4 BURF AR AR
TRMBRE, WEER, HAEMBOE. R RS, TR B, G EHETM, hE S BE RN B 5
WHECHATE . — S, M7 BURAT SR e, BT 8 e 2 [ R o

(1 REFAEERA R

Hh g SRS BN 23 BL 1994 S SEAT F) 70 B B BRI 9 AE , BLUSCSoN 73 D v JRIBSORF I RE SN« 3 75 IEOR T 72 N
A RBUG 5 BURIEEON . b, AR B NGB, AT SRR (B, W, W E R, Bk, MR
AT A AR LA TP NI B CBFEENLEL . PRt AEEA T 4E BB & 07 BE N BIEE B, iR
FHAEFIRL, SRR BB, IREL, 5B B, ENAERL, B B ARL BB RHUSERL, ARBIURANSE; Tk
577 SN E R TSRS NPT EL, Herh il A BRI AFTA38E, 5177 4% 60%:40%H L 73 5. 2016
5 HATHHATE SOM R RS, BB T PR 58 4% 50%M 50% I LBl 4352, TTALA8 AR ol e B AR SE 3 fE B

(2) BEBSUTHEDL

AL fE A E 4B AL X BB G, JIERIG I R RBUFFE R RN K. RYE (At 2021 —2023 B ARHE 2 A
PEAEE R IR ), 2021—2023 4, AbE 235 BRI 3963.6 1470 4491.9 /2R 5257.29 1276 FALEIRE L2t
PN ERS AT S EE S, 2021 —2023 4F 5 R AR LE E 435 N 89.58% 90.86%F1 92.23%.

K% 2 « LB RS EGAMRATE L CRRAL: A2T0)

mH 2021 £ 2022 £ 2023 £
—BARLTS: LRI 3934.3 4465.2 5232.68
LIRIEEHN 383.7 383.7 383.7
2R ST 3550.6 4081.5 4849.0
2.1 — R AN 3170.6 3597.0 4458.1
2.2 B TR AU 380.0 484.5 390.9
BOFMEESTE: EHANIRA 245 24.61 2259
EERELEWH: LRI 4.8 2.09 2.02

&t 3963.6 4491.9 5257.29
Vi R2EAN A& N
VORIIIR: 62 V(5 4R A TP VR b 4 I BT P e 45 7

SAE, LA Ry B b X B G R, EEGRAG I P RBUG SCRE IR, X T X 5 KA BUR A SE T B
R -
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b 75 A B S R

s GAIAbss 2021 —2023 FA ARG W BRED, AL 2R BN/ SCH ST 3 B — B AT BRSO ST
BURESE SN/ S BRI BEA L E YN/ S Bt

B3 3 « LS W BUSG R G L CRAL: 278)

iE 2021 4 2022 4 2023 &£
—RAFTE NN ST 11049.50 11308.90 12826.45
BURF PR SN ST 5445.44 5655.82 6303.40
EE BAZERN ST 57.07 32.55 28.32
WABOBN it 16552.01 16997.27 19158.17
— IR AT S A 11049.50 11308.90 12826.45
ORI 4 5 T 5445.44 5655.82 6303.40
EH G ALE A 57.07 32.55 28.32
B H 16552.01 16997.27 19158.17
VE: HFTEL
Bk (AR A JF VR AL 4 BT 2 G ok e

M EERI KT, 2021 —2023 4, I JL8 ABUN I LL— B A LTSI N T, — A JETREUSN S8 HAE I b8 T BN &
T & ERIHE 66%. 2023 4, AL TABURN BT, —BAETERN S, BUFHEE LSRN BT FEE B AL ERAN L
5 N 66.95% 32.90%F11 0.15%. 2023 fEMdbE — A FLTRE N /GDP N 9.75%.

K% 4 « b BN BHE CRAL: A28

HH 2021 48 2022 4 2023 4

1L—EARTEBA ST (1.1+1.2+41.3+1.4+1.5+1.6+1.7) 11049.50 11308.90 12826.45
LL—BAFETERAN (1.1.1+1.1.2) 4167.62 4056.30 4286.60
LLLBRN 2735.73 2242.89 2578.11
112 4EBRN 1431.90 1813.41 1708.50
1.2 BN 3934.3 44652 5232.68
13— &I 1131.6 984.4 1341.8
1.4 LSRR 407.9 516.5 615.23
(RPN & 699.0 561.3 781.36
1.6 N TSR e 1 e 4 613.4 723.5 568.74
1.7 Fefefi B — M i LA g A M L e e & AR 95.7 1.7 0.01
2 BURHEES I B (2.1+2.2+42.3+2.4+2.5+2.6) 5445.44 5655.82 6303.40
2. LBUNTERE AN 2807.17 2018.13 2230.27
Horbre EA LA B RN 2454.02 1720.35 1912.13

FEREAT N 39.86 25.79 23.82
2.2 EZAMIMEN 24.5 2461 22.59
2.3 BTSN 2157.19 2593.74 2859.84
2.4, ARG 328.90 853.19 904.67
2.5 f 1 BB F_ EAEA R 66.10 3.89 0.16
26 ANTE G 61.60 162.27 285.87
SEFEHRALE RN BT 57.07 32.55 28.32
4 SRS W ST 6023.37 6391.99 6893.84

ERITFRIRE 9
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TiH 2021 ¢ 2022 4¢ 2023 £
4.1 SRR E SN 3771.76 3825.84 4039.12
42 R 2251.60 2536.14 2854.72
BN B (1+2+3) 16552.03 16997.27 19158.17
T BZERIE AT
VORERIR: 1962 VA2 AR A TR VO RHRINA J045 I T e 6 3 e e

M SRR A, 2021—2023 4, AL WABG ST REHE K, LB ALTE S AT AT, 2023 F— A LT S H
Bt N 66.95%.

MU AT L, 2021 —2023 4R Jb B ST, 2023 4, idbeE — A FETREER S5 4 1291.23 1278, BUMMER: S
T FEA LA 898.79 1270, WALE W BTSA 52 i Il R 4F, BRI T &S g Bk B AN RAEE KRS & .

(1) —BAFETEWER

2021—2023 4E, JH[LE — AT E BN St 5108 11049.50 1276 11308.90 1270 H1 12826.45 127G, 2021—2023 4, b
— A FETREUN S N 4167.62 1475+ 4056.30 14 7T 4286.60 1270, 54 E HALE NI, 464 — M A FEFE N 7E 4 [E &b
Frp BEKE, 2023 SN T A [E 55 9 A, 2023 4F, Wb ERAMION 5257.29 1200, ALK 17.04%; —BESIN
1341.8 1276, [FLLIEK 36.31%.

b — A FETE RN ABLSIN A, 2021 —2023 SERUCBN &7 EL 251028 65.64%. 55.29%F1 60.14% . Fifi 2578 c4 3% i 4= 1
ek, I FARBFNE B AL TR AR AN B BT IS E B L TSRl 2021 —2023 4=, TAHbE BN 53 51
N 273573 476 2242.89 12701 2578.11 1270, LB AERRAN FE LT . BEE IR (FF=) G RN 170k
PUGAFN TR R, 2021 —2023 4E4 T, 23504 1431.90 127G, 1813.41 12 70H0 1708.50 1270, FE AL TR AN EG %
P2 H A RIS K TR

2021—2023 £, WALE —BALTE L HEFEE K. WMRRE, 2021—2023 4, WibE—BA TR L HDHE L H. #
SARBEAG ST . RMOKSZH . TAEBESH . WX ZHEM—BAIRS S H NE, 2023 F ERSTSZHATT 7198.23 14
TG, B MA IR S H A 74.93%.

2021—2023 4, WMILBMBESR (—BAILTEIRN/— B AFETE ) 495108 47.10%- 43.59%F1 44.62%.

KI5« LA — e a IS BT RS L AL 278D

b= 2021 4F 2022 4F 2023 48

TECH:

— R ARSI 819.68 882.71 871.59
AR 424.99 439.54 455.70
HAELH 1628.81 1771.15 1807.51
BFEHOR 112.64 118.13 131.04
WAL E S 127.08 142.15 130.39
FREIMRSCH 351.65 318.63 320.60
A IRRE RIS 1405.03 1617.71 1691.14
PAAERE S 853.49 925.30 929.84
PR 924.79 872.14 928.51
W2 ALK 882.98 1069.33 969.64
AEIBISH S 448.27 286.81 355.43
55 PRI S H 184.68 204.61 249.56
FHR AR Tk A5 B3 H 185.88 163.68 168.20
H AR BRI RS 144.70 119.34 149.11
55 AT B3 H 199.05 214.32 227.00
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HiH 2021 4f 2022 4% 2023 4f

oAt =Tt 154.49 160.09 220.96

—AHTHE T HAET 8848.21 9305.64 9606.21
A S H 89.8 94.3 205.70
B A 819.3 579.1 900.60
LA R T AL 774.0 714.7 550.30
Pt fi B e — R i 4 R G 1.7 0.00 0.01
RSP S 516.5 615.2 1291.23
B 0.00 0.00 272.4

—RAFTE S ET 11049.50 11308.90 12826.45

Fe LIS OB EB S BRSSOl R i S AR 2. RE R & TAFTE

VORISR : 6 GBS ARYE A T BORPRNA L 48 W BU T $2 6

BEE, TR IEE — AT FF S K, S Ak T2 FE b B E RO o5 B — G — e FETIER S K A
PREEAN G AN AR — A LTSS T S _E B ) AR P v o
(2) BOFHZEETEBCRNR

2021—2023 4E, JAbEBUFPEFE SN B T4 7N 5445.44 {276 5655.82 1701 6303.40 1270, 2023 4, JAIb& BUR M4
N 223027 127G, [AEEIEK 10.5%.

2023 4, LA BURTERE S ST HATE 392515 4470, DAEA A AU LA DG SO R AR S o 3, oA S G A a4k
ARG S HESC . B AT B S DU AR SO A, SR 28 45 4% 898.79 {470, BUNIERE G TS T RE /1R, TS 1T 3%
Ko

K% 6 « LA BUFPERE & SO BT RUR L CRAL: 1270

b= 2021 4¢ 2022 4F 2023 48

A e A AL R LA SR S 1854.26 1293.38 1381.27
ACIE B S H 57.34 39.44 39.22
Fofh 57 1792.01 2557.57 2504.66

BUR R & A 3703.61 3890.39 3925.15
4 IE AR H 412.71 484.60 849.24
P e 4 471.95 376.00 608.58
i S 0.08 0.00 0.00
Fefe it B e TR AR 3.89 0.16 21.63
GEEE AR 853.19 904.67 898.79

BUFHEES T BT 5445.44 5655.82 6303.40

e L HAR SO AR E A R R RSO . TR RO B A HE SO . R A S e TSI AR 2. RER & LT
GORIRUE:  IE & BEEARYE A TF BORPRNA AL A8 W BUT S (it DR S

SAE, AL BURESE S TR T AR AT A FBOSON D E4 BURF 2 SN IR SR ORI, D = 17 325 s
B GWNTE—E .
(3) HAERALEFERIHFRL

2021—2023 £E, b E A EARLEWN SH058 57.07 1456 32.55 14 T0H1 28.32 4478, 5 M BN St ELFAR /N 2023
&, WAL E EE BALE MR ELLER 5.06 147,

ERITFRIRE

A\

g =2
)

S

-

...
sf
i



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

(4) RRBHE

YR (GeFmdbd 2023 FEFHEPATH A 2024 FEFH RIS, 2024 4, WALE — A LTI T B 454 4500.50
12,76, 5 2023 FEHK 5.0%; —HRAILTRE N 9446.04 1270 I A6 BUR ML G I N TR 22 HE 2808.97 127G

S, I A LTSNS, R E AL T b BT BUN PR SO ETIE SLAF, A U HBCGH RO
DAL A BUR A BE S SO (8 2 RIS, ROk 3t e Lk s 52 2 5 ™ i 328 . 4RI B 3R JAR O - HBOGRR

v RS

b5 B SS1E)

2021—2023 4E, LB BUN S BARRTIE K, 2023 N 18427.40 1276, Hidr, — M55 6946.99 127, & 37.70%;: H i
4% 11480.41 /27T, 15 62.30%.

B 7 « WALEBURSS GO CRAL: 270D

TiH 2021 4R 2022 i 2023 )% s
T
H T BUR R % 13226.37 15748.59 18427.40 —
Y
Hob % 599840 6408.90 6946.99 A
LI 5 7227.97 9339.70 11480.41
vE ]ﬁ,‘/r/\ TEL
geklR A R AR AR A TFH LRI b 4 T 742 (3 76 e

BB RS S5 MK E, 2023 ERMILEBUNR AL %N 1136.29 1275, 5 6.17%:; TEBUFRS 17291.11 1276, (SEA

93.83%. M N JE T ELBUN 551X A, 2023 I b8 BUR 7 55 2 BAR P e LT AT S MEZEHTIX L PR E T AR E

755 48053 R 2607.48 127G 2307.86 127G 2332.73 127G 1749.34 1. 70H1 1381.14 1275

KIF 8 « 2023 4RI AL O BURIE G5 1B 00 (B AL: 1270

HAREFII BURF %

AR 1136.29
T EBUF 17291.11
& 18427.40

VORISR T & £ LA A TF VR AT {64 W BT 1t Wk B

AT S5 B & E , A6 E BUR 555 1 B TRk 5 i v B BRI il . BARE, (EBURFR S, TR 2218.9
278, Wz 7366.6 1270 358 1794.0 1278, =2 M UGG B8 61.75%.

B3 9 » 2023 R RITAL A BURFE AT 55 RA Bt ol CRAz: 1270

£t 5552 B 1 23] 2022 4FJEG

P55 B 22189
Tt 795.0
L 887 7366.6
iE 1794.0
AR 546.8
RMAKFIEEBE 1430.5
By AR 1011.5
AR 1538.5
Fotl 1725.6

A‘vf 18427.4
VORRKIR: T 2 V(5 A A T S0 RHAI AL 48 T BT (b R 7
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China Lianhe Credit Rating Co.,Ltd.

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

fREBRATTH, 2 E & BesttiE, 2023 A0S BUR R % IREICA 19059.60 1276, %5 2022 SEJERIEHN 1900.5 1276, #Z 2023 4
&, LB BUR 1A I8 ST R 55 B AN 18427.40 1270, BEMRSFIRAIM AR 632.20 1270, FRAUE — & HmH 23,

B 10 « B EBUN LS RAIE L (AL 278D

WH 2021 £EJ& 2022 £EJ& 2023 £EJ&
BURFR 45 PR A 14842.10 17159.10 19059.60
Horfr: —fRfiss 6975.84 7453.84 7322.44
LI 55 7866.26 9705.26 11737.16

ORI IS BE AR ATT BORERIT 648 W T fie ik B ke R

SE, AL BUR 65 MU AT o A6 A BUR 51 55 1 B T ORI by i 1 TG BN A, AL BURF AR R AT — 52 il
&

oy
Hi

5 BT (R EE
2021—2023 4, WALELEEM S (M6 M = — B A L TE RN A TH+BUR 3 S W & T+ LMD 75518
10933.6 127G+ 10537.54 AZ.76H0 11772.14 127G

MBS AR AT, 2024—2026 4, L4875 BEIE I 2ABUF 55 735 v 1037.1 14786 1133.7 127681 1497.5 1276,
I3 A 2T 2023 4E R A E LT BUR 55 1 5.6% 6.2%F1 8.1%. 2024 —2026 4Ei] Jb4&8 BURF & 241 B AN K.

BE, 2024—2026 FERALEBUFEHEGUE AR, I8 BRSPS BB I EZLAN),  ARORIAT — % 1R B2 45 W]
RMRGST WURAAR, £ BTRE S5 -

.\ REFEE XL 2

A HRE S5

2024 4G BURF FRRE TR CHD —2024 SERHCEBUR L OGS (FLH7SHD (BUREIRR “AIIf5: 7 ) SURAT R
N 2557 427G, WABRN 10 4, FREATE IR, B —REAR, FERGHEALLIET 2024 4 10 H 23 H 2K 2017 b4
AFETR R AR L W67 (—H)D) —2017 FRHALEBUN L Uifiiz: (Z+=81 | 2024 45 10 H 27 H4r AR 2021 R4
WP X S0E LI YE RO —2021 R IEE BURF BT % (=D 2024 45 11 A 1 Hr BB A 2021 4Fi b4 i sk
JBETGS (D —2021 S LA BURF & 5 (D0-+—HD A1 2021 4R35 b B P X BoE £ Wi S —2021 4Eidhd
BUF &S (U+-LHD .

A HAE %A L & BURHE S0 S0
A A 7 B R B 4 FH i s RIVE 20 B/ 4 WIS A ] AL B BURF B 5, H R AT 3] A6 48 BUR 57 55 AR RZ i /)N .

AEEREETEE NS

AR A B & I BGES T N BORPERE & TR 28, DABURF I 25 & TR NAE R A IR B 97 1 A B B ok TR - 2023 47,
AT A48 BSR4 TR SN RPN S 435 2230.27 A2 761 6303.40 1270, 2 SAR Y T A B 25 RAT IS 1K 87.22 1%
F1246.52 fi5 o WAL BUFPEZE SN BT A AR 25 IR FE AR AR &

CEEVAL, TR BUR XA G5 B2 IR e SRR, BETIRERNLEI F A SR A B T HUOTBUR B KR KR . SRR, A
53 55 B HAAS BB s 117 RS B AEK o

PR A R ARG LGN
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BT XA Gt B BB #05BUT 655 IR B0 DL A 657 2254 5E 1 1

FEIE RS AAR,  HfE A7 1018 S50 AAA.
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Mtk 1 EHRFRRERENX

BB G H T BUR BRI E SRR A=, 5K RN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA
FHalH “-7 FFEIATHOE, BRERSIMETASg, AA HE B HrTH “+7 o “-” Ko, F£onE g m T
T AL

BAE SR SR TP R IE AN R W S A, 15 S5 i B T AP R IE AR 2 D m, (HAHE
R s A Z P20 BB LK 7T g .

BARSE B E LR .

RS “X

AAA BEEA45 RS I3, SEARSZ ARG FrABE R0, L WAL
AA PEIEAR S5 HIRE SRR, ARG TR K, E2 KR
A TR B BGR, B ZARIG SR, 154 MR
BBB MRS —i, ZARGFAREMEBR, BLARE—H

BB BRI, ZARGFHEIIRA, B4R

B T4 M RE I BORMRI T RIFIZTF 8T, B RKAR =
ccc TR MRE IR PE R T RLIF 2 DF R B, B2 R

CC HANELLIE TS5

C HEBEIE 55
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
B RAEAIN G5 FIVF S RON A RREEEAT BREA VP, BREAVP O B0 W BRER VP AN A E ER BR 1P 2o

AR T BUT BAZ RGBS EREA VPR BURNE B0 2R 2 SRR B0k . BR A TR KL IR e
EBREOR MZBAE VPR & R L) E LA B VRS R0 A T IR BR V9 AT

AL B 2 GEIRDLR ARSI DL AR B KA, BUR AR T ER A W 1555 PV AR O 1Y)
REFIR, AL W BUT BRI 8RB 5345 I B2 AT R BTk

A BB R V) RER AL R L FPIRIL LR IG I AN E B AR HRE R, WAIA
HORAAL, S LA REXS AR5 FIVPG - AR BORE M I, R G SHE AT DR 2, S
BEAT 30T, P SEmAN BB VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TP & R4 E
RIE S AP o PR R VP AR T AN 2

WA B4 W BUT AN RE S R BEERER PR PR, Bl I HLE TP & R 20 I oAb S 7
W BEAT AT LA R BURAH TR
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