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53 ST e, 2018 4RI R o AR A JL R S5 Atk 8 2K 18 Tl AbRAIUE 10 T BT AR A 10 TN BCRAURI S H AT
BLSAELH, 2017 47, Tk 58 A [ ME — PR K SRR SO il e, A S MV IO A SR 2 3 IO E LR, TR AR T T Rl
% 2018 4, JALEIFAARE AR PR I ACOK BB, R BB ARG I SEB e B e, IAORBE R AT RAR T T Ao lk 1 ek
Heo FeTUTHR AR . BRAh, TR A AT B A B DR o 1 R A A [ RS ST R T B e, BN E R B E
Ak S T g — I o I PR L O L A % v R [ A B AR T PR AR SRR A O, DB A R I o R e —

£
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BB, 2017 LR, ALE N INSRBUR 655 BURR R B, ™R Bz BUR G5 ), Se)a ek Gk a BUR TR S5
RS 2 AE BTG (BB (2017) 27 5) (IAbE & SBURF LT3 WSR2 TAE 7 58) (BEfidr (2017) 8 5) (ARBUN i
RS B BUN 55 73 AL B 7 %) (BTG (2017) 4 5) AR BELBUR 558 3 AR SU80T IME GRAT)) (3 £7 (2018)
72 5) RIS R, WAL A LTS SEBUR 655 SR A BRI E SIS 1K IR 57 45 BRI 44 N K i R e iR v o
B TR JEAT U AR Y, B 6155 IR BC 7 S0F AT &, R EBURF 2 6155 MG RBHEAE R IRAT, 8 75 2415 61551
MR HR e At (R PR HE A I [X A SR BURF 5 55 28 AAE P ), ST BT 58, RARPN KT R A, SR8 BUR % SF A
AR o FEBUR TS5 MM T3 T, ] 02 AR A0 IV T S S A1 3t 5 BSURT 053 55 IR G 0L, % £5 55 XS B2 s el Tt X St i, I BF
PREBUR 555 e WU DX 32 CBURT 51 55 A= 0E FXUREAG AR BT 5838 CBURTE 155 KUSLR SUAC B TR D, NS BUR 555 WU &
o BLAh, AL ERBOT B IE TS H i BRPERTS et ML A7 BURF G S5 B U H B Pis B0, AWred e e hiss
SRR, AT AL B DX . R GEE 51 55 R B At 1 1 52 DRt o

SE, WACEBUGE BB R, (5 SR LN R MEUE BINEBON 4, I EEHAT 0L R GF s 6055 B A
5, NBIEBURTERS S TR T Rk

. MEsEh

A B

HirhEseqr ok, A, di. &, 82 5 SUTBURSl. BT “ERIAT - FBUF—EHE” SR, AR, b E B SAT
TG B (FUEEIED Sl 1 rh sRANH T B S ST T4 2 A A DA 8 I OIS Vi L e A ORI, B 4 BURF AR AR
TRMBRE, WEER, HEMBOS. R RS TR, B, G5 EHETM, hE S BE RN B %
WHECHATE . — S, M7 BURAT SR e, B0 e A [ R o

(D REmEALE RN RIS

Hh e SR ORI 23 DL 1994 4 SIAT 1) 43 5t il WO IO AR DR AR BSOSO 43 b S BURT [ S RO« b7 BSURT [ 8 N
A R BUR 57 BURF RN . Horr, e R NS SCHE, OGRS SR RGBT PR, AW E L, Bk MREL
BRAT A A S50 o AL B P S r B CRUARENLBE . BT B, REEAR T4 @ Bl & o7 e WNBFRELEL, i
MR, AR R, BRURAL, 5L, EREEL, ENTERL, MR, B REL R RHOEERL, JERIONSE: ik
57 SRR E R TR NS RL, o A BRI NFTA B, Hh Je 5 4% 60%:40% 1) L5143 %2 . 2016
5 H AT HEATE SR UG, Rt b sk 548 4 50%H 50% 0 L4 52, TTAb AR AR R L R AR B R

() BBATHENR

FAEEE AT E A X EEA TR, TR I T RBUF R MO . iR (b4 2021—2023 F4 AR 2E &
PG BLINAR ), 2021—2023 4F, W64 43 ARG B AN 3963.6 1470 4491.9 {270 5257.29 12,7, WALE IRAF LA
BN RS STATION i b, 2021—2023 4F o5 Rk BhUSON B 23] 89.58%. 90.86% 711 92.23%.

K% 2 « LB RS EGAMRAE L CRRAL: A28

mH 2021 £ 2022 £ 2023 4
AT AN 3934.3 4465.2 5232.68
LIRIEEHN 383.7 383.7 383.7
2R ST 3550.6 4081.5 4849.0
2.1 — R AN 3170.6 3597.0 4458.1
2.2 BT SATURN 380.0 484.5 390.9
BORFEZEETE: BRI 245 24.61 2259
EERELEWH: LRI 4.8 2.09 2.02

&3t 3963.6 4491.9 5257.29
7k TESONIE
% P AR A TF HE R {4 T BT R P 4
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SAE, ITALE Ry E b X B G R, EHEGRAG I P RBUG SCRE IR, X T X SR KRN BUR A ST AT
R Rl

75 W B S 1B L

MR GrIbE 2021 —2023 FE AL BIRED, LS SR BUON SIS T B B — A R WS St
BURESE SN S BT E A BEA L BN S Bt

B 3« WA B S oL CRAL: 278

iH 2021 4 2022 48 2023 £

— AN ST 11049.50 11308.90 12826.45
BURF PR SN i 5445.44 5655.82 6303.40
EAf BAZE WA T 57.07 3255 28.32

BN it 16552.01 16997.27 19158.17
— AT W St 11049.50 11308.90 12826.45
BURF 4 5 St 5445.44 5655.82 6303.40
Ef RAZE AT 57.07 3255 28.32

B H T 16552.01 16997.27 19158.17

& TR
Bt Y05 MR A JF VORI A 48 BT i okl e

MU GERI KT, 2021—2023 4F, A6 M BRI PA— B A FLTUEWN RN E, — B A LTRSS TR LA Bl &
THHR ) & BRI 66%. 2023 &, AL BN ST, — B ALTE RN ST BUFHEE SR ST ME G BAZ SR &
i 5 AR 66.95%. 32.90%711 0.15%. 2023 i db — A FLTRA YN /GDP N 9.75%.

K% 4 « s MBI B THE CGRAL: {270

iH 2021 4 2022 4 2023 48

L—RBAFETERA BT (11+1.2+1.3+1.4+1.5+1.6+1.7) 11049.50 11308.90 12826.45
L1 —RAFETEICN (1.1.1+1.1.2) 4167.62 4056.30 4286.60
LLLBMRN 2735.73 2242.89 2578.11
1.1.2. RN 1431.90 1813.41 1708.50
1.2 BB 3934.3 4465.2 5232.68
1.3.— &SI 1131.6 984.4 1341.8
14 FAEGER 407.9 516.5 615.23
15N B 4 699.0 561.3 781.36
16N TSR A 1 5 613.4 7235 568.74
L7 R B S — R AR L E GRS LESR 95.7 1.7 0.01
2B SN BT (2.142.2+42.3+2.4+2.5+2.6) 5445.44 5655.82 6303.40
2. LBUNTERE AN 2807.17 2018.13 2230.27
Horbre EA LA B RN 2454.02 1720.35 1912.13

FEARIBAT TN 39.86 25.79 23.82
2.2 EZAMIRN 245 2461 2259
2.3 LTSN 2157.19 2593.74 2859.84
2.4, AL 328.90 853.19 904.67
2.5 fF 1 B H B LEAR 66.10 3.89 0.16
26 NH 4 61.60 162.27 285.87
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TiH 2021 ¢ 2022 4¢ 2023 £

SEEBRALERAET 57.07 32.55 28.32
A SRR ES BN BT 6023.37 6391.99 6893.84
4.1 SRR EEIN 3771.76 3825.84 4039.12
42 SR 2251.60 2536.14 2854.72

BN BT (1+2+3) 16552.03 16997.27 19158.17
T (,/M[M
¥ R A UL R L 28 W BT (e 7 e

WSS, 2021—2023 4, AL WA BCCH TR, LMo AJETS SO B 3, 2028 4R e A SR TS S
B L 66.95%.

M S5 LS, 2021 —2023 4EI b8 W B S AT . 2023 4, b — A LTS R4 45 4 1291.23 12T, BUMEIES:
TR EL 45 4x 898.79 1470, TALE WA BIE 52 S I R AT, B R0 IEit T &5t S H R B A RAES KPR

(1) —BAFTEWIEN
2021—2023 4E, it — A FEFRE U S50 54 11049.50 1476 11308.90 12751 12826.45 14.7%. 2021—2023 4F, b4
— A FETREWN S I 4167.62 1476 4056.30 14701 4286.60 1270, 54 E HALE ML, b4 — M A FEFE N 7E 4 [E &b

T BiEKF, 2023 FERNRAAL T4 25 9 fr. 2023 4, b A BN 5257.29 /27T, [FIELIEK 17.04%; —BHiSIN
1341.8 1275, [FILLHEK: 36.31%.

WA — A LT BN, 2021 —2023 SEBISUION (5 L4371l 65.64%. 55.29%7F1 60.14%. [ CH (14T
HERE, WALE FARBIRPMENLBL. VBT BURE (AR R B B AT 3 (RO A AT 3Rl . 2021—2023 48, JTdba BN 435l
N 2735.73 14,70 2242.89 12 JGH1 2578.11 4476« WAL AEBN TR LI B B CGRP) AR FABON 17 Bk
PRI, 2021 —2023 SE4 K, 73524 1431.90 1276, 1813.41 1Z70H1 1708.50 1276, I R LTI AFE A ¥
P B A EAE RN T

2021—2023 4, T 4bE —BAFTLTF L HEFEb K . MR, 2021—2023 4, b — AT X HDHF L H . 4
SORBEANL S . RMOK S . BAEERESCH . IR 2 4 XS R — e A LR 5 S v, 2023 45 BRI H At 7198.23 12
TG, A RAHUR S A TH 74.93%.

2021—2023 4F, LB MBHEHSA R (—BAHLTEWN— A ILTE S H) 25508 47.10%. 43.59%F1 44.62%.
FE3R 5o I — A LTS SZ ST H R S L (B 4200

mE 2021 4F 2022 4 2023 4

TECH:
— ARSI 819.68 882.71 871.59
AR 424.99 439.54 455.70
HE 1628.81 1771.15 1807.51
BFAROR 112.64 118.13 131.04
LA E G 127.08 142.15 130.39
T REIR S 351.65 318.63 320.60
A SRR RIS 1405.03 1617.71 1691.14
PR 853.49 925.30 929.84
PR 924.79 872.14 928.51
2 XS H 882.98 1069.33 969.64

A I A S 448.27 286.81 355.43
355 R S H 184.68 204.61 249.56
BERHAR Tk A5 B30 185.88 163.68 168.20
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HiH 2021 4F 2022 4F 2023 4F

H AR RIS 144.70 119.34 149.11
45 A4 B3 H 199.05 214.32 227.00
Hfb 3 154.49 160.09 220.96

—RAFETE AT 8848.21 9305.64 9606.21
L S H 89.8 94.3 205.70
R4 IE AR 819.3 579.1 900.60
LA R T AL 774.0 7147 550.30
PR E e — IR LR 17 0.00 0.01
REREER 516.5 615.2 1291.23
RS 0.00 0.00 272.4

—IRAFTE T ET 11049.50 11308.90 12826.45

e LHARS AR E D F RS . R

hE A 2. RZERNE AT

VORLRUE: IR A B RS AT B HW AR W BUT B i

2024 £ 1—11 H, WdbE — B L HEIR N Bt 52 % 3932 1278, b R FAE K 0.8%; ydbd — M A JLFUE =7 H 5€ ik 9049.3
1276, o EEREK 7%,

B, TR IEE — AT RS K, Ak T4 b B EBUOBON o5 B — e FETIER S K A
PREEAN G AN AR — A LTRSS T S _E M B ) AR P v o
(2) BOFHEETEBCRNR

2021—2023 4F, [dbE BUFHERE SN BTt 5 ) 5445.44 12T 5655.82 12761 6303.40 1276, 2023 4F, b BUFHERE 4
N 2230.27 1276, [AEEIEK: 10.5%.

2023 4, WAL BURTESRE S H A 1E 3925.15 1270, LAEA st FIAL AR AR OGS A Al S g 3, HAR S H Y B 35 3
ARG S HESC . B AT B S DU At SO 4, R 28 45 4% 898.79 1470, BUNER G TS T Re 1R, TS 1T 9
Ko

B 6 « WAL BUN 8 S St i s oL (R 4270

mE 2021 4¢ 2022 4F 2023 4
A AT A AEAR 5 S H 1854.26 1293.38 1381.27
AW 57.34 39.44 39.22
HoA ST 1792.01 2557.57 2504.66
BUFEEEX A 3703.61 3890.39 3925.15
45 I AT H 412.71 484.60 849.24
W H R4S 471.95 376.00 608.58
LR RS 0.08 0.00 0.00
Rt B Tl & 3.89 0.16 21.63
LhEG A 853.19 904.67 898.79
BUFERE& ST H 5445.44 5655.82 6303.40
i L bl /me MO T G SRS R RL R B G K it ARG RO S, 2 RERNE RN
BORLACE: 06 25 B A5 MU 20 TF ORLRIIAT AL 48 I BT $i 0t e

2024 5 1—11 A, Wdb B BURF ML TR 56K 1313.6 1270, HE EERST T4 18.4%; Jldb& BUF ML &5 7 2710.7
1276, B BRI % 19.5%.

RAE, WALE BURF R & TE R AT 8 K B U AR i T84 BURF I 38 e N B 2 BRI, s 7= 7 3% i sh 5
FHEUNFAE—

ERERRE |

11

A

I -2
—_

S

-d

ﬁ.
sf
i



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

(3) HARALETHERIHFLRL

2021—2023 4, b B A TARL E W N B0 58 57.07 {278 32.55 14 70H1 28.32 14.7C, & BN ST tLE R /. 2023
&, WAtEEA RALE A FELSE 4 5.06 147G

(4) Kk

RYE GeFmdb% 2023 FEFHEPATHE R 2024 FEFH R D, 2024 4, WALE — A LTI T B #524 4500.50
127G, % 2023 4EHEK: 5.0%; — XA FLTRE S 9446.04 1270 ] AL BURF I G N T 22 HE 2808.97 127G .

BAEE, MbE — B A LR RN a8 K, 78 E AT b LiKF; BUR RSO T-EriE oL, B B LR
AR BURF P 35 SISO B 2 BERIR AR st AR B0k 2 31 55 M P i 3 i s . R I8 38 A o L HL B B2

N EARS

= =£=
VAN 1J”~73 .

o BRHES R

2021—2023 4E, LA BUR S IBR B, 2023 4F)E N 18427.40 1275, Hrh, —MEfi55 6946.99 147T, 15 37.70%; i
5345 11480.41 127G, /5 62.30%.

KR 7 « WALEBUR SO CRAL: 270D

TH 2021 4 2022 4EJ& 2023 4EJR
5 BURFRS% 13226.37 15748.59 18427.40
Hodr: — i 5998.40 6408.90 6946.99
LIS 7227.97 9339.70 11480.41
27 A DU HNFTEL
P B VAR A FE VR AL A T TR e e

B RBURT RS S5 MK E, 2023 R IL B BUN A 45N 1136.29 1275, 5 6.17%; T EBUFRSS 1729111 1276, (SEA
93.83%. M BT EBUFHI S HIX 4G, 2023 4RI LG BUR i 5 R BERIEH LT ARET . BEZHIX . fRE A HTEL,
5755 48043 9 2607.48 127G 2307.86 127G 2332.73 /.70 1749.34 1. 70H1 1381.14 12,75

EIZ 8 « 2023 4RI AL O BURIE G- 1B 00 (B AL: 4270

BRI B %

YN 1136.29
BT 17291.11
P 18427.40

GEORPICR: T2 72 13 AR 24 T % LA 68 Il T B0t ¥ e e

AT S5 B & E, A6 E BUR 555 5 B TRk 55 i, B BRI I8 . BLRkE , (EBURFR S, F TR 5 4 2218.9
126 THEE Y 7366.6 127G, 30i8 1794.0 127G, =T & EBU 5% B 40 ) 61.75%.

B3 9 « 2023 I ALAE BURFE T 55 RAGC Bt oL CRAz: 1270

Bt 453 H B 1250 2023 4EJ&

P55 B 2218.9
Tt 795.0
L 887 7366.6
il 1794.0
AR 546.8
RMAKFIEEBE 1430.5
By AR 1011.5
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HE R 15385
HAh 1725.6
e 18427.4

GORI R :  I064 BEA5 MR A T U RL AT AL 48 W0 BUT $2 4% B e} e 2
i - IRAUT T, Z80E & BeittiE, 2023 4y Jb 48 BUM 5 45 FRAA 19059.60 1470, 5 2022 4RI I 1900.5 1476, #% 2023 4
J6E, T AL BUR U 30 S AT R 5 55 MU N 18427.40 1276, BEARSSPRAFMG 4% 632.20 1270, AR — & (a5 25 a) .

B 10 « B EBUN LS RATE L (BAL: 278D

BiH 2021 4EJi8 2022 4EJ& 2023 4EJi
BUR 5 FRAT 14842.10 17159.10 19059.60
o —fefiss 6975.84 7453.84 7322.44
LI 55 7866.26 9705.26 11737.16

BRI IS BB AR ATT BORERIT 648 W T fie ik Bk R

SE, AL BURG 655 U MTIEK o AE A B 51 95 15 B T IR D3 i i TG RO S, b BUM AR — 52 i

el

5 BT (R EE
2021—2023 4, JILBEGEM )1 GhIT a1 =— B A LTI & TH+BURF SN & T+ LAY 43518
10933.59 127G 10564.24 12,561 11772.14 1275 .

MBS IAEE A, 2024—2026 4F, [k 75 BLALIE 1 BRI (52 4545 )~ 1037.1 1270 1133.7 {4761 1497.5 1476,
S AE 2T 2023 4F R A B T BUR 575 1 5.6%. 6.2%F1 8.1%., 2024 —2026 4Fir] db4& BUR 8 24 R AN K.

SARFE, 2024—2026 FERALHBUFE AR IR, I8 BERF SRS BONIURR 19 _EZLAh ), ARRATIAT — 7€ (R B 25 1A
RS WIS, £ BTRE ST o8 -

.\ SREFEEXR 2T

A HRE S5

2025 LA BUR AR B IS (— B —2025 AL ARBUR IS (—HD  (BURRIRR “AMfZE" ) BURITHIE A
14.98 1270, HARRA 10 48, FEFEATE—k, BA—IEA. RIAGFFEREHIE AL T 2025 4 1 H 10 HE AR 2020 4
JbEH S THS: () —2020 ERALEBURE TS (A | 2020 4R IEE A SIS () —2020 4L
BEUFETFS (UMD | 2020 4Edb A B R LI (8D —2020 SERILEBUF L IU6TE (NI M 2020 4EibA i 2k
AL (—H) —2020 ERIEEBOF LIRS CElD . DUET 2025 4E 2 A 7 HABIIEAK) 2022 LB R E L E L
Tifiid (—H) —2022 FEALE BURF L0525 (—HD A1 2022 AR08 i X SUs & 0ifis: (— 1) —2021 4 LA BUR & i
K (ZHD

A ERE 2 3L & BUR = S5 OS2
A 5 o SR AR % 4 FH 38 A3 B B 31/ 70 B A T b8 BURF B T, R AT R A6 48 BUR 5 55 IR SE R /N

AEAE SRR IO
A A5 F7 AR % 4 ot WA IO T TN N IBUR P 2k 45 UL B, DUIBSURT 14 i 4 TR SO NATE R A B 53 7 0 A4S JEL ) B 4K U - 2023 47,
AT A48 TRt 35 4 TR N RT3 £ e N S 145 3l A 2230.27 42,5611 6303.40 1275, 43 AIAE 24 T A B 25 A AT BUA 1) 148.88 1

NG EA B AL E LN
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H1420.79 % . WAL E BUFYEZE GO ST A 625 1 DR BEFE BEAR 5

ZREVTAN, IALEBUM XA IR R Ty o, 2 GLORBEHLHI RS 5 52 B A B T T BUR G I R g . SR, A
155 BIAS BE AL A XU RAR -

I\« TERZEL

HTRERAL R 2T B BT 77BN 5RO L R A R IR RE IR B VP A, BRE RAE VA G B A RE
BRI KSR, 10 A7 B8 TSR0 AAA.
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it 1 BERFRREREX
WA BLAE T BURF EAR RS 5 SR 0 N =5 L9, 795 &8: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA

= ollE

HTH -7 FESEATROE, oG HESIR IR T AES: AA B2 B GO “+7 8“7 RS EEATION, FRoRE SR gE Tk
RTAEL.

G
512 PSR SRR S 20 TT

FARSE R BRE IR £,

BRI RIRE IR, BEANZAFIZ TR, E 2 KSR AL

TIPSO LR (K AR HE R 5 PS5 4 el v B S 7P Ext R LRIz D, (B4

AAA
AA PEIEAR S5 HIRE SRR, ARG TR K, E2 KR
A BERAFS5RE IR, G ZARIGFFIR BRI, B2 MR
BBB BRI —i, ZARGFHREMBR, B R —H
BB BRI, ZARGFHEIIRA, B4R

B T4 M RE I BORMRI T RIFIZTF 8T, B RKAR =
cce TR MRE IR PE R T RLIF 2 DF R B, B2 R

cc HANELLIE TS5

C HEBEIE 55

ERWTRIRE
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
ERAEAIN IR 5 FIVF SO RON A RREEEAT BREA VP, BREAVP S B W BRER VP AN A E ER BR 14

AR A BUT BAZ RGBS EREA VPR BURHE B0 2R I SRR B0k . BR A BB RHE IR R
EBREOR MZAL VP& R L)€ A B VRS RO A S IR BR V9 AT

AL B 2 GEIRDLR ARSI DL AR B KA, BUR AR T ER A W 1555 PV AR O 1Y)
REFIR, AL W BUT BRI 8RB 5345 I B2 AT R BTk

A BB R V) RER AL R L FPIRIL LR IG I AN E B AR HRE R, WAIA
HORAAL, S LA REXS AR5 FIVPG - AR BORE M I, R G SHE AT DR 2, S
BEAT 30T, P SEmAN BB VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TP & R4 E
RIE S AP o PR R VP AR T AN 2

A B T BT AN RE K SR BB PP BURE, B LM IUE « AT S R L€ AR 2,
W BEAT AT LA R B TR
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