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TRAF BBUR 55 70 540 B 07 520 (LB (2017) 4 5) A (BT BBUF 5 & 3 TAE SO I0E GRIT)) (B4 (2018)
72 5D BRI R, AR A ETE SCBUR 55 BRAVE B E SR BORS 1K ROBUR 555 BRA ] 4 N K R i o
B PERE AT PR BT, BG5S BRI O 7 S0 T s B, BORTT ELEUR 2 A5 65 55 ANE SR AE R IR, W 7 205 652 55 1,
IR 22 FHHE X PRI H A XS SE BUR 55 25 A TR, ST 30T 55 SRR R AR T fibiE, I BUF #5891 ha B
I 28 o FEBURN TS5 AR 77 T, 0] b2 AR IV 8 e 41 3t 77 WU 52 95 AU I 10, 0 5255 XU B s sl T8t X St i,
TRBUR A 55 o A L X ) 58 CEURF 5 55 B2 8 R U AL AR RLRID . 11T 563 CBURF LR 25 KU 2 b BT ), InamBUR 57 55 KUK
o BEAh, WTACE BT BRI S5 H i o B 695 et Mo AT 7 BURM PRG54 B0 H B B0, Al eak & e fiss
RS, LR T AL B DR . R G 55 KU 3t 1 1 FEE R

S, WACEBUGE BB R, (5 SR R MU BINE RO 4, I BEPAT RO RAF s 6 55 BRI B AN
5, NBIEBURTERS S TR T Rk

B, MEEH

T B

HETrhEsAT g, A . B 8U2 5 STBUAS. T “EXSAT —EUF—HHE” N, AR, E S Bt ST
TG B (FUEIERD Sl T H SRATH T B S SV 11 45 2 2% 48 DA 48 S0 BSOSV L el A8 BUR WA B30 8 ORI AR
TH B E, WEER, HEMEBTUR. R, BRI, LOREH. RelE, GUrEBEEm, a2 B EZx 8%
WHECHATE . — S, M7 BURAT SR e, B0 e A [ R o

(1 FREFEIERARI S

SR SR NI 23 LA 1994 45 SEAT 1R 70 B i WA T SRR H i, BSOSO 73 D vh BURF I SE N« 75 BT i 2 Wi
A SR BG5S 77 BORFE O b, p B E NSRBI, WSS BB, B, I ERL, BREE. MR
BAT A A S A AR PSR CEFREMLBL. PRARE . FIEANS T R334 7R N R E LB, I
THAEIRL, SRR R, BRURRL, B R, ERREL ENAERL, JARBL S ARL BEEL HHUEERL ARRRNSE; thik
LN ER . AR AR, i IR BN A BT BL, R 53754% 60%:40%[K L] 73 5. 2016
5 HATHHEATE SOM R SR, BB H P RS 84% 50%M 50%H L@l 7352, TTAbA8 AR il e B AR SE I fE B

(2) BEBSAHED

AL (e v B AL b X B B R 5t , IR RIS I R B EE A RN IR . AR HE (ITdE4E 2021 —2023 SEE ARF R 445 &
WEREILIRA Y, 2021—2023 4E, b2 I3RS BN 3963.6 /27T 4491.9 12 70H0 5257.29 1275 164 $R15 B4 xbith
PN RS AT EE T, 2021 —2023 4E 5 _E AN EE B 43 7 89.58%. 90.86%F1 92.23%.

K% 2 « LB RS EGAMRAE L CRRAL: A28

mH 2021 4 2022 4 2023 £
AT AN 3934.3 4465.2 5232.68
LIRIEEHN 383.7 383.7 383.7
2R ST 3550.6 4081.5 4849.0
2.1 — R AN 3170.6 3597.0 4458.1
2.2 BT SATURN 380.0 484.5 390.9
BORFEZEETE: BRI 245 24.61 2259
ERERALEWS: LRI 4.8 2.09 2.02

it 3963.6 4491.9 5257.29

TN TR
SAE AR A TT BRI 648 W BT S R B 5
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SAE, WALE Ry E b X SR, BRI T RBUGSCRF IR, X T DR H KR B S T A
R Rl

75 B S R I

R (AL 2021—2023 SR AGMAEE B RE), WA 25BN/ SO S T 3 B — B A IO/ SO A it
BURESE SN/ S B TH AT BEA L E YN/ S Bt

B 3« WA B S oL CRAL: 278

BiH 2021 48 2022 48 2023 48

— AN ST 11049.50 11308.90 12826.45
BURF PR SN i 5445.44 5655.82 6303.40
EAf BAZE WA T 57.07 32.55 28.32

BN it 16552.01 16997.27 19158.17
— AT W St 11049.50 11308.90 12826.45
BURF 4 5 St 5445.44 5655.82 6303.40
Ef RAZE AT 57.07 32.55 28.32

B s 16552.01 16997.27 19158.17

& TR
Bt A R 2 T VORI R b 8 WA T T Bt e

MW EERI KT, 2021 —2023 4, I Jb8 ABUNI LL— B A LTSI N T, — A LTSN S8t H eI b4 T BN &
T & ERIHE 66%. 2023 4, AL ABURAN BT, —BALTERN S, BUFHEE SR BT FEE B AL ERAN L
i 5 AR 66.95%. 32.90%F1 0.15%. 2023 EidbE — A LTRH YN /GDP N 9.75%.

K% 4 « s MBI B THE CGRAL: {270

WiH 2021 & 2022 ¢ 2023 £

L—RBAFETERA BT (11+1.2+1.3+1.4+1.5+1.6+1.7) 11049.50 11308.90 12826.45
LL—RAFETERAN (1.1.1+1.1.2) 4167.62 4056.30 4286.60
LLLBMRN 2735.73 2242.89 2578.11
1.1.2. RN 1431.90 1813.41 1708.50
1.2 BB 3934.3 4465.2 5232.68
1.3.— &SI 1131.6 984.4 1341.8
14 FAEGER 407.9 516.5 615.23
15N B 4 699.0 561.3 781.36
1.6 RN TGRS 2 R T 54 613.4 723.5 568.74
L7 Feffift B e — M it LA A R G O ot & AR R 95.7 1.7 0.01
2B SN BT (2.142.2+42.3+2.4+2.5+2.6) 5445.44 5655.82 6303.40
2. LBUNTERE AN 2807.17 2018.13 2230.27
Horbre EA LA B RN 2454.02 1720.35 1912.13

FERimAT N 39.86 25.79 23.82
2.2 EZAMIRN 24.5 24,61 22.59
2.3 LTSN 2157.19 2593.74 2859.84
2.4, AL 328.90 853.19 904.67
2.5 R BB Iy LRSS R 66.10 3.89 0.16
26 NH 4 61.60 162.27 285.87

ERTRRE 9



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

TiE 2021 4 2022 4 2023 £
SEERRLEWA LI 57.07 32.55 28.32
4 SRS WN ST 6023.37 6391.99 6893.84
4.1 H 2RISR SN 3771.76 3825.84 4039.12
42 bApEgig 2251.60 2536.14 2854.72
WBUIA BT (1+2+3) 16552.03 16997.27 19158.17

NUEE IWNTES
+ RGBS A TF SRV 1848 W BU T R 4 BORL A 2L

M MR, 2021—2023 4F, J[dbE MBS Bt Frgal K, Dl—RamisE o h a3, 2023 FE—FAEE I H
Bt A 66.95%.

MU P EE A, 2021 —2023 FR 08 MBI 4. 2023 48, WdbE — AT EAE A& LS4 1291.23 1270, BUFHEE4
TR &S 898.79 1270 AL BTG 52 s I R AT, A 2k T G i Ak S g B R B AN IRAE VG 7K RF 2 =

(1) —BAFETEWIEN

2021—2023 £, JH[LE — AT E BN St 5108 11049.50 1276 11308.90 /27T H1 12826.45 127G, 2021—2023 4, b
— A FETREUIN Y N 4167.62 1475+ 4056.30 12 TCHN 4286.60 1270, 54z E HA B TIAHEL, LA — M A FE TS BN E 4 [E &b
T BIAKCE, 2023 SRR T4 [E 25 9 AL, 2023 4F, Vb BN 5257.29 /25T, [AELIEK: 17.04%; —Mfss N
1341.8 1276, [FLLIEK 36.31%.

Wb — A LT B 3, 2021 —2023 FRUIN & EL 23518 65.64%- 55.29%F1 60.14%. B & L0 (¥4 TH
HERE, WAL BRI NE AL A BT BRI B B AT 3 E B AT AR . 2021 —2023 4, LA BSR4 i)
N 2735.73 447G 2242.89 AL I0H1 257811 447G, WALAIEBN E B LN BB ZHRE (RF=) BB 17 Bk
FRUNTN TS G, 2021 —2023 SEA FTiK:, 435108 1431.90 1278 1813.41 1Z70H1 1708.50 1276, F R LTIAFE A ¥t
P B A EAE RN T

2021—2023 47, LA ARSI . WM BEKRE, 2021—2023 4, WA RALTESZH U ESC . 4t
SARBEAPAL S RMOKS . AR W2 XS A— R A LIRSS S A EE, 2023 4 B AT AT 7198.23 12
TG, i RAHUR S A TH 74.93%.

2021—2023 4, WMILBMBESR (—BAILTEIRN/— B AFETE ) 4958 47.10%- 43.59%F1 44.62%.
FE3R 5o I — A LTS SZ ST H R S L (B 4200

mE 2021 4F 2022 4 2023 48

TECH:
— R ARSI 819.68 882.71 871.59
AR 424.99 439.54 455.70
HE 1628.81 1771.15 1807.51
BFAROR 112.64 118.13 131.04
LA E G 127.08 142.15 130.39
FTREIMRSCH 351.65 318.63 320.60
A SRR RIS 1405.03 1617.71 1691.14
PAAERE S 853.49 925.30 929.84
PR 924.79 872.14 928.51
W2 ALK 882.98 1069.33 969.64

ALIBISH 448.27 286.81 355.43
355 R S H 184.68 204.61 249.56
BERHAR Tk A5 B30 185.88 163.68 168.20
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HH 2021 4 2022 4% 2023 4f

H AR RIS 144.70 119.34 149.11
45 A4 B3 H 199.05 214.32 227.00
HoAth 32 th 154.49 160.09 220.96

—RAFETE AT 8848.21 9305.64 9606.21
L S H 89.8 94.3 205.70
R4 IE AR 819.3 579.1 900.60
LA R T AL 774.0 714.7 550.30
FR 0ot B e — IR BT 45 R 5 1.7 0.00 0.01
RSP S 516.5 615.2 1291.23
W B4 0.00 0.00 272.4

—IRAFTE T ET 11049.50 11308.90 12826.45

e LIS AIEER St F RS S . R

LS 20 BZEARNE AT

BRI IS BB AR A TT BORLRIT 648 W BT e i3ai

2024 4E 1—11 H, WdbE — AL E RN BiH580 3932 1276, e FAEFEIN K 0.8%; dbE — A FLFE S H 58 /% 9049.3
1276, o EEREK 7%,

S, TS — AT FF G K, S AP T2 b B EBOON o5 B — e FE TR S K A
PREEAN G AN AR — A LTRSS T S _E M B ) AR P v o
(2) BOFHEE TSR

2021—2023 £, dbEBURFTEIE SN T4 BN 5445.44 127G 5655.82 12701 6303.40 147G, 2023 4, b A BUF R4
PN 223027 {276, HHHK 10.5%.

2023 4, VLA BUM RS S H AT 3925.15 1270, DA A AR AEAR OGS A A ST 2 3, oA S H Ve B L 3 4R
WA BERCE P S . BESS AT RSO DU AR SR 4%, SF AL R 898.79 1470, BUNTERE G TSP RE Jyom, PRSI TT3E
Ko

B 6 « WAL BUN 8 S St i s oL (R 4270

mE 2021 4¢ 2022 4F 2023 48
A e A AL R LA SR S 1854.26 1293.38 1381.27
ZEIB IS H 57.34 39.44 39.22
HoA ST 1792.01 2557.57 2504.66
BUR R & T A 3703.61 3890.39 3925.15
45 I AT H 412.71 484.60 849.24
W H R4S 471.95 376.00 608.58
LR BRI 0.08 0.00 0.00
Rt B Tl & 3.89 0.16 21.63
GEEE AR 853.19 904.67 898.79
BURF G ST T 5445.44 5655.82 6303.40
1 HAb S AR A I S R e S L IR R BB R B T e R S L A RS RS A 2. RERME AR
VORISR 1062 W A MR 2 FF VORI R I 44 T Tt e

2024 4E 1—11 H, WILEBUFHER &HEWRA R 1313.6 {276, b EERA TR 18.4%; WAbEBUFMEEE S 2710.7
f¢.75, e FERBITE 19.5%.

BARE, WAbE BUF MR S TSR T HE R B L BN I J6 48 BURF 38 S N 1) 2 R IE, s Hh = T 359 sl 6
FHEUNFAE—
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(3) EAERALETHERIHFLRL

2021—2023 4F, b E E A EARLERN S 518 57.07 12T 32.55 12 70H1 28.32 1278, 5 MEURN ST LLER /N . 2023
&, WAtEEA RALE MR ELRSLE 4 5.06 147G,

(4) RKRE

RHE CCTALAE 2023 FEFUHEHATIHE DA 2024 FEHUHEER D, 2024 48, dbE — AL T B 474 4500.50
1276, % 2023 FEHK 5.0%; — A LTS 9446.04 1270 A6 BURF LS N TR 224 2808.97 127G .

S, WAL A PSR RK, EAE AT R KE s BRI ST UL, A A TR RN
DN AE A BURAE JE G YO R B 2 BORUE ;RO B R L s 52 21 b3 P T 3088l . A R 3R B 2% - HUBUE i

75y RmBIRR

e BRHE S 1R

2021—2023 4E, W ALEBUR RS BB K, 2023 4R 18427.40 1470, Hidr, —f&f55% 6946.99 127G, 15 37.70%; K1
4% 11480.41 /27T, 15 62.30%.

—
T
—

BIR 7 « WALEBURSS GO CRAL: 270D

mWH 2021 £EJ& 2022 4EJ 2023 £
T BUR %S 13226.37 15748.59 18427.40
—
Hobs — s 5998.40 6408.90 6946.99 ad
LI 5 7227.97 9339.70 11480.41
T & LN JITEL
YR L fe R A T F R RN 025 I BT 206 6 o

IR 55 G5 MK E, 2023 FJRMILE BURF AL 55N 1136.29 1275, & 6.17%; TEBUFSS 17291.11 1275, SEA
93.83%. M )@ EBUMF RS X A E, 2023 SFR LA BUN R 55 BB PR LM AR BEZH X fRE iR,
{755 58053 R 2607.48 127G 2307.86 127G 2332.73 /27T 1749.34 12, 7CH1 1381.14 1275

EIF 8 « 2023 4RI AL T BURIE G5 1B 00 (B AL: 1270

BRI B %

AR 1136.29
S B 17291.11
At 18427.40

VORPRE: 1962 VA5 AR A P U LA 1628 T T S Bt v e e

MAFSS R S E , LB BUR 55 £ B R TR 55 % BB i8 . BRRE, (EBUNRS S, TR % 2218.9
1275 W 7366.6 1270 258 1794.0 1278, =T F EBURN % BB 61.75%.

B 9+ 2023 R RITAL A BURFE AT 55 RAG Bt oL CRAz: 1270

it 5552 B 1 253 2023 4FJE

P55 B 22189
Tt 795.0
L 887 7366.6
2iE 1794.0
AR 546.8
RMAKFIEEBE 1430.5

ERIERRE 12
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BEyT LR 1011.5
HEFE 1538.5
Foft 1725.6
& 18427.4

AR : 1D V(3 MR A TF VBRI L B W BUT SR k) 55

i - IRAUT T, £ & BeitiE, 2023 K 108 BUR 55 FRATA 19059.60 1470, B 2022 L JRIG I 1900.5 1476, #E 2023 4
6, AL BUR A BB TR R 5155 BN 18427.40 1276, BEARSSPRATIN A 632.20 1278, AR — & (% 25 4] .

K 10 « AL EBURGS RAUE DL CRAL: 270

WH 2021 £EJ& 2022 £EJ& 2023 £EJ&
BURFR 25 PR A 14842.10 17159.10 19059.60
Horfr: —ffiss 6975.84 7453.84 7322.44
L5 7866.26 9705.26 11737.16
GORPIIR : 1062 2 (5 R A 5 RHAIT AL 48 I T (e e e e

SE, AL BUR 655 IUBAITIEK o AR B 51 95 1 B T IR D3 i i TG RO SSE, b BUM AR — 52 i
5% 4[] o

2 B

2021—2023 4, WALELEEM S (MTT5EEM = — B A SLTE RN A TH+BUR 3 S W G T+ LAY 75518
10933.59 1275 10564.24 12.56H0 11772.14 14.5C

MBI S5 AR E A, 2024—2026 4, AL 75 BE2IE R 2HABUF 45 58 1037.1 1276 1133.7 127681 1497.5 127€,
I3 A 2T 2023 4E R A ST BUR 555 1 5.6% 6.2%F1 8.1%. 2024 —2026 £Ein] Jb4&8 BURF & 24 R AN K.

B, 2024—2026 FERALEBUFE A EGUE AR, HIEHBER SRS BB I EZLAN,  ARRATIAT — 7€ (R B 25 1A,
ARG5S A, B2 RE JIH o o

. EHEERE S

AEAREHOR

2025 R ACE BT — B (D (BURRRR “AHIGF7 ) URITIECR 82.00 1278, BB 10 4, SRREMNE—K, 2
WJE— e ARG . AR S AR, SEREM T ARMERASI .

ARSI S B ES RN

AFAGHRURAT A 24T 2023 2RI 68 BUR 56 £2IE L6 55 (18427.40 1270) 1 0.44%, HIRATHHA AL BUR 7 55 B
FEZ 7N

KERHETEE D
RYEE K (2014) 43 SV PE (2020) 43 53, #TEUN—BRFSERESHTRARGENAEMEINE, EHEEEMA
WAbE — AT, FEU—BA TR RNEE, T E% M3 M8 i A28 LI H 2

2023 4F, bl — M AFETE T — B A FE TR N 1153 508 4286.60 12701 12826.45 127G, 43 AR 4 T ARG 5 K AT
A 52.28 fi5F1 156.42 fi5. WAL — A LN — M A SRS MO T E T A HA (5755 (1) OR B AR P AR

EREVEAN, LB BUR A I GF IBSE RE JI R, AW BF SIS REEHE 1) USRI .

VRS R AL LAY
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PRI LG W BRSO BUR S5 IR L AR A i 27 238 E 70 /4

BRI, 10 A7 1015 S0 AAA.

FRENARHIE B AR
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Mk 1 EHSEREENRSX
A EAS T BUN FAERR 535 SRR N=ZFNWH, F9RrN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA

= DL

FATH “-7 FEIHTHOE, RRERSIMIRTASS; AA KE B FTTH “+7 o “-” FFodTiil, FRonE S g s Tk
T AL

BAERERTESRE TP RIELAMEB R SRS H T, 15 S% bR TG B ARz 0 e, HAHE
I e TS o B 2 AT R

FARSE R BRE IR £,

fRFS% HX

AAA BEIETS5 MIRE MR, BEAARSZ AR FFABEIIE, LR R
AA BEEGISHIRE IR, RAFIZFABRImM AR, ELRURRIT
A RS RET VB0, B o RAFIZG A BRI, E 2 KSR
BBB BRI RESI— M, RAMEFFHEEMECK, H2 e —

BB BEEMSREIIRES, RAMGTIABLEIIRK, BLNE R

B BEIEF55 MIRE AT BRI T RAF IV FFIAEE, 2 AR

ccc S5 IIRE I BE A T RAF IR B RS, A A

cc BN RERLIL S

¢ AREEEM S
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IREFIFR = HE

ARG I RN £ V8 (VPR IR A ) LR IR “BRA G ) Al W, e ¥
PSRRI G O P VA O PR3 T BB VP20, BV 0 5 BB 0 A B
PR

T TP ST W 3 B VPSR VRS B8 TR SRR OIS YOk, Bty B (R el
RO AT TIPS 2 LA A IO S RO A 52 IR P T A

b4 2R DR BRI 0 A KA R P RS A5 P PR A RSy
KA, A2 BT LB 2 3R e B

B £ V4 B VISRV EIT L A R P IRUL I AL« SN T FR B B ) BB MIEAE B, IR
I FRAEG SR EL LT AR A G55 T VP AR B T U0 962 (AT I8 SRR
T HEATSPT, AR SR IS VPR SR, th FLRBRAP AR, I I UK BRI L A )
SR TR SR P R

A LT /R i S B BRI WP VR, B BLML U « O VP P E AL
B £ T LA £ L SR
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