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WAk, fRR 37, RPEBHEATEIX, B NAKEN WAEE M FAEACF R, B E I, RS RENE I R,
HREEEE. MEATIL AR FERE, PEERAT IS LTS AAR, FEIRE. dbES SRR, RAGES I g, B 18.88 JiF T
T2k, FEEAZE. B, HEMBEE 10 M. HB4E Gl 2023 £ RAF SR BT AR), #BE 2023 5, itaH
RN 7393 5N, th BRI/ 27 5N Hom, IEUH AN T 4641 75N, E LAEEEHE N 66 75 A AR N DL RN 62.77%
bt BRI 1.12 AN E 20 /. 2023 4E, JT b selid: 2 Bl 43944.1 1278, b RAEK 5.5%; 4x4 A X A4 S g R 59332 T,
BEAEHEK 5.8%; A fE R SCRCHON 32903 7, b EAFEHEK 6.6%.
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2024 FELVIBATRRR A HE, FERIE BARURISEI . T AN IR A R A 2 1 5 A IR T, M X ] R R
FarboRE TAE SR, EREFHET AR EMBCRINER I RGN TESUM 4 AL 7 A, 9 HBUARRSUOEM, FRIKE
RGN AR, WTBUBORFFEEINGY, HEBEZGEARHI S, IR AT “1+N” BURAREW, R ZFE R e TR .

2024 FFEE A S 1349084 1270, FEABMAEIISE, b FEWK 5.0%, HEEE, —FEMK 5.3%, “FEEMK 4.7%,
SIRREK 4.6%, VOFEREEIK 5.4%. 9 A 26 HPFRBUAKSUGHE M T REBOE, 12 GDP [ L@ B0 F. {55
T, N BT S5 DR Sl LU B ORI 08 BRI . I 2R 0e i LH, (Rdtth ol B & K, W R eI movak. IR
PR R MBI AT SR L H; 51 S mAER, REFCRRE. NIRRT 2025 FK 75 SLUF & B2 St IR MBGE, #EpLRE
AERES., INIRERSCE AR, BUF SRR AROCE, BB ARk T R AR SRR A 1 B 4 S

JEH 2025 48, T RESZIH, INRETHARIE . KA. (el R AR S Eniat]. 2025 S22 K HAMKIRA RE TR
FRAE 5.0%/c i, BRI —Hm=rhaa e, MRETSCh K KERe. ZMBERELIR 12 A BUA KW, & Sar E iR
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DA KALIE, XALETE A SUWRFEES) T EHERIEN . 2015 4 4 A, 3t REGA R SWH BCEE G DMF
KRR ED), WRFiwb 2 EBUCR i . P R TE eala X . Hr e 590 2 SR IX . RS AR A I
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AL TRE DR NIRRT TP 280 T 28 24 e X BMIL iz B &, KK N SALRITE KIX — FARBA S EOH, &R
MNP HEX I A e . B EOHRUR S L AR M Py Sl Ab B Fn 4 . S TV St T EEHLIA.
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BTG B R ) s R AR A S B SRR A R P R AR R X 1 A X IR IR NAHERE , TG & T RT
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Wl G50 R R =\ g M R BT 2, Ak kSR Sk, 2013—2023 4F, ZIRFEMLSE I 12.4:52.1:35.5 THEE N
10.2:37.4:52.4. Hrh, g G, S=r0 G EIETE, SedERAF 5k,

RICT Fa BRI TR 3 S BRI A B4, ATAER, LA BT T Ll ke & G . SRR, Mg
B BTREIR. BTMEL BER. Ah. BRSO SRR 40 AN T TSRO e PR R, M KRR
R A 4iEER C AR R EAESE 1A, SR, WS T PEG K, (A28 WAT PR R R
PR SRR K ASIT YR N R, TAPAFr K= Jy, 2021—2023 4F, Jldb 4 B S l 45 Tk hnfe 14097.7 {276 14675.3 12
JLA 13968.7 1270, Hh MR LA L Tl 38 & 5833 53 514 4.9%. 5.5%F1 6.9%, H:rf 2023 4F AR DL_E Tk hnfe s s T4 1 2.3
ANE S A R Tl b “Rig g, RS BHREFE” Pl bR, B, e S B INEAR, BURTRE S Es. fET
REPEAEANTS JeBi i BB L s D B KT 50 R, K 257758 P T RS AR R 7)o 4RI QTdb B R &5 Rt 22 R &
HTDUAS AR 2035 izt H AR EE) (LUREIRR “WmIdb I TRkl ” O, 8RR SL B RS RE, SEERKR. #ME
B, DLESR TR, LGPt BRslh. SOk, REFBAR Fsah. Bl s, KR ERSBHiE,
PRFERIE L b AR T, HEZh AR (NN QURrRE S IMERETH R, 4738 B A Bk ) i Stk il i . i
eI R AT, P E TR T AR BB, AR TR R A DA AR KT

FAEE RS IR A5 EIRSS . SCIRIFSE AT PRI LA P 4 BT, 2018 4RI b8 RSl xt 2 i
TR GBI Tk, 2023 4FiA%] 52.4%, MONRISI AR AT KIEEZ . BT i, RAER LA BUF E N ATHE &,
2021—2022 4, b4 R i s A AR 0 0A 6133.1 J5°F )5 KN 4615.7 JiF U5 K, Ay AlbL LAEHEK 1.79%H0 Bk 24.7%; [FHE, 7
b AN A2 ) A 5052.9 12761 3702.1 127G, 4 HIEE_EAEREK: 2,191 F % 26.7%. 2021—2022 £E, b B T R 5% S o
W1 5023.9 {2 7CH1 4983.0 1278, 73tk EEERIK 9.200F1 K [# 0.8%. 4% 2022 £, b Ew s AR 1027.1 55K,
AEHEK 33.6%, IAFTE— B MRS /). 2023 4F, T Ib4 Bt = TR R AR L AR N 12.7%, b5 NI 10.0%. Jp A%
P N 30.7%. FMLENV R R FE 28.0%. TH[ALE RSV IER R R R, BAAEREAST M. RFe %@, Mk, b
BNREUFT 2018 42 7 AEVR T R T IR HERE BUARCAR 5 M G397 K R 1 St 3 L), IS8 31 2020 4F B A M @R BB AR S ik
B4, B N BB Sk &R 0 B AR, 4R EAR 27 DN SEREBRARAAT BB AL . AL DU TR T b R 4k i
R TT IR RS AR A AR R .

(2) BB WHRAHEHAH

WAL 2 G R B AT R b gl, $8E R T M AEHLGE . Sk KR IR A SR F . A WIE
CAEFMBEOEEE . 2021 —2023 4 Jb4g 44 2 [ e B =45 5 4 il bk RAEIE K 3.0%. 7.6%F1 6.1%. 2023 fE[f g H =3 (R &k
FO o, PR B AR R A 20.6%; 5 PRI L FAERIK 6.9%; 5 =AML IR LE AR 6.9%. FERI LGS L F AR
WK 17.7%, SEEZEFEERE ORERFD KMES 28.7%, Lt RERT 6.9 ME 4 A RIFEE B # o RERK 1.4%, 5
SERFEETE R MLLEN 50.2%. 4G, UTERMAbE B e R s sk, s Tit.

JEAESR, JHAGAE T B i B AR A K, RIS SRR R SN, 2021—2023 4, A AL R T E L
5y 13509.9 1276, 13720.1 12760 150405 1276, Itk EERIK 6.3%. 1.6%41 9.6%. 2023 4E, ik B R ALIHE TR L H
22920 7, bt EAFEIGK 9.7%. 2023 4, J[ILE AR AR RO 32903 Jt, Lt EAEIEK 6.6%. HrE RIS AL
43631 o, b EAFHRIC 5.7%; RATE R AP SZHCU Ay 20688 JT, HC_EAFERE K 6.8%.

2021—2023 4E, Jadb#dl CUSAE 2 BN 5415.6 1270, 5629.0 12701 5818.4 1278, 43l EL AR K: 21.5%. 3.9%F1 7.4%.
2023 4, 4k H A E 3505.5 1276, e EAEK 9.3%; #E 0B 2312.9 1270, o LAERK 4.6%. 75 H C AR BAPLE = 5y 8067
MREEGIA SR BT RS A F . 2023 4R, ALERT AT WRE R DR 2127.2 {400, b RAERK
13.3%. o, M 14629 1470, M FAFEHIK 16.5%; M 664.3 1270, b RFEHK 6.9%.

BRE, IR AR SO L, TS HK = 7, =ity FAT R 180K, A KR — e B 5 IkFE,
52 FE o [ P 285 1k A R0 A g el 7= R S P s i, KT I — 58 R 7).
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1¢.76, SIS 10007.6 127T,

AL SRS AT R RAE, SRNL B IBRD YK, el ss LRt iRe Jiidt— PRt
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A6+ VU TR A R H AR R T R R B B, B SO R BT 35 R S R HE e, “ Rl i 5] AN 784
B MEETFROE AR, AU RS SR B, BRI VLR E I 4, S CHREEA RIS, e E X
MO E AL 2 R A5 T BSOS, E AR AT RE 2L, RAeMMIE I KT, SEIlEmsE
S E R ARG BRI, KRR A B RS ALK T K AE I X RF AL 3, HEBEEE TR R R . B IR
RAAEAL . BRI EESIUCEEAH, SclE R AR .

BEKRE, WAbRIEELG MR DK, PSR AR, RRE RIS H AR, HEERENIER], WibEsa
BE R R I P Re ok 8 e e S5 A T R Fy, RIS Yeia B S 2 TAED i — 5 nng, iz EBRE N & R KA & N
TR Z, G5 FATIEAIUREKR, WALEIESS— e LB ER, B Is S Ak .

M. BAFAEKIE

MEAESR, R R INSRBUGIR BB, RTHE B ER AT, e TR AN, SR BN TN, SRS HEATBOK T, 1E
BURAE EB W BN S L (5 PR O IO AR5 9% B 45 7 T MR A — 78 R

BURAE 35 B FE AN R PR T, 0B A8 AR (e N RSERE BURHE B ATF 501D S5 S pihlE (b seite (thie ARk
MEBAHE B AT I0E), RN EBSER . PN A RERZ =M. BSNERBUN . RS RBURE B, AROREA
TR RV (RS AER]; BSEE m U BEEEOR. EARY), VISR A A e ml N 1) s FISeE s ATTREI3TT, &
JImsEF G BALRIHLHIE B, 228, 2024 SERIEE A AT B AT R I0E AL 706 T, BSS ARG (BRATECFAT. AT S4M)
HIUFH AL 505 I, &R 24 5 USSR 55 St 0 1] 2 A B A8 BOSS S5 W K Fr B4R R L 2977716 4.

B FEE T, WAL B E S GRIbA 205 ik R 1 2022 4F TAEEE A, MIERHAE R B ws . Hilin & ml
RS PSS AN TT T, bRt 25 AR R . BEabAE @85 i, 32707 & iR S5 KT, ORI =5 AE 2
WS RAR S BT T, 0 5 U AR B, ISR A 55 SIS A - B AR AL T, A R AL, B IT R R
POy RWE S IR s MRS UMM . HOEMBUDT R KA 1. (F N A RT3y K “ERtE” M. mRL uiE
RS BURAE ARTEIRIX . TR 25 sl T e R G BRI R

VoA A E 75 T A4 A28 T TR IV B P 5 . USRS B 5 1, AT AR U 4 T SERE U SR B, B T (AT S Tt
HERCE BRI SRt L), SR XA T BT R IR SRS B CEXAR AL ;2024 48, AR AL M BUT R AR S, AL R R HIAE
SMERATTA . AR AR S TR SRS BAR RIS b, JESF SRl . R R SIS R H BOR SUNCE B AR Y
ote, AT T IV BB 5 B A R R R < o P 0 o IV BSOS A X D5 T s SRR A4 L S HERE I B AR 5 S S AR 20 v
¥, 2022 £RE[E 5B T EVR (R THE— B HERERS U W BUA I O TARRIR SR J5, T Abs RRaHEt 4 UL W Bk s o .
B S a BT, AR AL N RBUG U, IR AL RRE SC A M MR e SRR, TRAERHL Q. SR et ilig L 5s
Hd, NSEBL R BUORA BN B AL AR, R EBCRR S X E RS HERE o eAh, T Ab4 R A 378 BEAGG DU ot o P A 4 P A S Sl
WRJZ MR o, ARALEMEEA G MRS IR G — M, SOt A SRR AR THT 80, IR Qs IR, AL
B EAA RN, HRAZ O DIRE S SR mA% 0 3E S )y o i B B WP O ]« 0 45V BRI A 5% 7 4 B 45 07 THI AR Rp SR IR AL R
AL I B B3t — P 58 3

1S5 BT I, AR N SRR i 55 BUR I BEE e, AR B PR BUR 5155 XU, e im BNAC CITAb 8 BURFAE 51 35 XURS: B2 2 Ak B
F) Gl 8 S5 55 KB 5 TAE 750 (HEBUR R AR BBUF G55 0 R E TS A (Xt BB EH TR
GUEFH ri GRAT)) 55— RIISCIF MR (GRTTALE 2024 S HUE AT 15 OUAM 2025 SR G MHR T ), T 1b4 52 Hh Fr L n o
BUF TS L, & B PTG B 5155 BRAUN FE b B3 RO, B T BB 65 & R BN TIEL, INPALMRFE LR %5, M LuifiE

ERERE | 7

o

¥



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

BAr BIRIERISBOR, Bem B3t — Pk B G, EeEEMITRE Dby 5 MRS, Sha G55 =L
O, BEPURSIHIERRMEGS, MG AL B RGBT IR .

SAE, WACEBUGE BB B RG, (5 SR LN MEUE B INEBON 4, I EEHAT R OL R GF s 055 8 B A
5, NBIEBURTERTS TR T — 5 IRk

. WESES

A B

HrhEseAarh sk, A, mi. &, 82 5 SUTEURSl. T “ERIAT - FBUF—EHE” SR, AR, b E B SAT
TG B (FUIED Sl 1 rh SRR T W B S SV 7 48 2 2 A DA % R I OIS Vi L o A ORI, B 4 BURF AR AR
TR GE, WA E R, HAEMBTR . R BRI LOREehb. ReMEZ, G EmEETm, e g BE R 2%
WHEGHATE B . — MM, I BURAT IR e, IO A S (R

(D REmEAEE RN RIS

Hh e S ITAL A YT 73 L 1994 48 SEAT IR 3 Bt | WA U BRAR D9 A, BSOSO 70 b SRIBURF R B WO - 3t 75 BSURT [T s i
A RBUG 5 BURIE O . b, AR B NS GBS SRR (B, B, W E R, Bk MR
AT A S LA TP I B CBFEENLEL Pt AEEA T 4E BB & 7 BE N BIEE B, AR
THAEFIRL, SRR WAL, WUREL, 5B EAREL, ENFERL, MR B ARL BB RHUSERL, ARBIRANGE; Rk
577 SN FEE R AT B NPT R, Herh il A3 BRI N3, b e 5531 75 4% 6096:40% K LE A 73 55 2016
5 HATHHEATE SOM R RS, BB H g5 4 4% 50%F1 50%[H Ll 735, 7648 AR e Ml B AR SE 3 fE B

(2) BEBSUAHEDR

WA VE v E AR b X AT, JIERE N RBUFFE R IR . REE (b4 2021—2023 8 A K44 L
PAEE R IR Y, 2021—2023 4, [ AbE 7055 AR 3963.6 1470+ 4491.9 12 JCH1 5257.29 1276 T ILA KRG L4 )
PN RS AT LS, 2021—2023 F & R AU N LE 2437 v 89.58%.  90.86%F1 92.23%.

K% 2 « b E IR As EGAMIRATE L CRRAL: A28

mH 2021 £ 2022 £ 2023 4
AT AN 3934.3 4465.2 5232.68
LIRIEEHN 383.7 383.7 383.7
2RI 3550.6 40815 4849.0
2.1 R RS SAT IR 3170.6 3597.0 4458.1
2.2 LR AN 380.0 484.5 390.9
BUFEE ST BRI 245 24.61 22.59
BEREEALEWSH: RN 4.8 2.09 2.02

#it 3963.6 4491.9 5257.29

F TLNITEL
VR (AR A T VORI {6 4 T 4R

SE, ITALE R B A X B G R, E RGN P RBUG SCRE R, X T X 5 R KA BOR A SETHE B
R -

175 W B S 1B L

MR GRIbE 2021 —2023 FEALMEE MR, LS SR BN ST £ B2 — A RS it
WU PRGNS BTHFT A BRGNS Rt

ERTRRE | 8
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B 3« LA W BOSCC R g L CRRAL: 278)

iH 2021 4 2022 48 2023 £
— AN ST 11049.50 11308.90 12826.45
BURF PR SN i 5445.44 5655.82 6303.40
EAf BAZE WA T 57.07 3255 28.32
BB it 16552.01 16997.27 19158.17
— AT S W At 11049.50 11308.90 12826.45
BUR P4 5 i 5445.44 5655.82 6303.40
B AL E A 57.07 3255 28.32
AL H R 16552.01 16997.27 19158.17
VE: R & NPT
GORIACE: 66 25 VA5 MU A TF ORRTIAT AL 4 IF LT $i e

MG KR, 2021—2023 4, AL E BN LB AT T, — B FETUETE N TR b W O
T g E R 66%. 2023 4F, AL E MU ST, AT S BU TR SO SN E A BEARZE Y

i 5 A 66.95%. 32.90%7F11 0.15%. 2023 i dbE — A FLTRA IS N/GDP N 9.75%.

K% 4 « s 2B B THEL CGRAL: {20

B 2021 4 2022 4 2023 ££

L—RAFTREWN B (11+1.2+1.3+1.4+1.5+1.6+1.7) 11049.50 11308.90 12826.45
L1 RAFETERAN (1.1.1+1.1.2) 4167.62 4056.30 4286.60
LLLBSRN 2735.73 2242.89 2578.11
112 4B 1431.90 1813.41 1708.50
1.2 BN 3934.3 4465.2 5232.68
1.3. AN 1131.6 984.4 1341.8 7
14 FAEGER 407.9 516.5 615.23
15N B 4 699.0 561.3 781.36
16N TSR A 1 & 613.4 7235 568.74
L7 R B S — R LR L E GRS LESR 95.7 1.7 0.01
2B SN BT (2.142.2+42.3+2.4+2.5+2.6) 5445.44 5655.82 6303.40
2. LEUR RSN 2807.17 2018.13 2230.27
Horfre A AR RSN 2454.02 1720.35 1912.13

ZERRBAT TN 39.86 25.79 23.82
2.2, EZAMIRN 245 2461 2259
2.3 LTSN 2157.19 2593.74 2859.84
2.4. 4L 328.90 853.19 904.67
2.5 fF 0 BB LEgR 66.10 3.89 0.16
26 N4 61.60 162.27 285.87
3 EERALEWAN LI 57.07 32.55 28.32
4 A SRBES W ST 6023.37 6391.99 6893.84
4.1 SRS FE BN 3771.76 3825.84 4039.12
42 FELAR 2251.60 2536.14 2854.72

WBI EI (1+2+3) 16552.03 16997.27 19158.17

R AR TN I
VORISR 1062 8 A MR A TP HORL R I 44 T Tt e

ERTRRE [ 9
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ML H BRI RE, 2021—2023 4, JadbE M B B, D—BAmsE ST B AE, 2023 A LTIE T H
St A N 66.95%.

IS TS LG, 2021 —2023 4EIM L8 I EUS S 4T . 2023 4F, ITdbE — IR A TETREAE A S5 4 1291.23 1270, BUMFIEHE S
TR FEA L5 4 898.79 1270, WALE W BT 52 i Il R 4F, BRI T & &g Bk BN RAEE KRS & .

(1) —BAXETEWER

2021—2023 £E, JdbE — A LTSN B4 5 11049.50 127G 11308.90 12701 12826.45 12.7C. 2021—2023 4E, ju[db4
— WA ST 5 4167.62 1278 4056.30 1Z7CH1 4286.60 1270, 4 EHAME mAHLL, I8 — ALY AE 4 [ b

Frp LK, 2023 SN B FAx B 55 9 fn. 2023 48, b LA 5257.29 1270, [AILLIEK 17.04%; — 55N
1341.8 12.7C, [AIELIEK 36.31%.

Wb — A LT B 32, 2021 —2023 SFEBITION 1 EE 23 65.64%. 55.29%F1 60.14%. Bl & C (¥4 1
HERE, WAL FAARBRNELAL . AV BT A Ry B AT S E B AT AR . 2021—2023 4F, JTAb A BN 43 i)
N 2735.73 2.7t 2242.89 427G 2578.11 447G . IALE BB EZ R LI AT IR (7)) A O 1T BU LIk
FRANTN TS A, 2021 —2023 SEA B K, 4390°h 1431.90 1276 1813.41 12701 1708.50 1276, F %R ELWIAFE AT ¥t
Ja G A BT R

2021—2023 4, JAbE — AR S HFFEEIEK . W RCKkE, 2021—2023 4F, TdbE —RAFLTE S H LA E I H . 4T
SARBEAGM S . RMOKSZH . PAEBR S H . W2 X TH M — R ARSI 9T, 2023 4 LRSS H A1 7198.23 14
TG, i RAL TS H AT 74.93%.

2021—2023 4F, WALBEMBHA R (A FLTRE N —BAILTRF S 1D 73708 47.10%. 43.59%1 44.62%.

K% 5« ITdbE — BUA IR SO ST Mg it Bz 42T

iH 2021 4 2022 4 2023 4E

FEXH:
— AR 819.68 882.71 871.59
A3 424.99 439.54 455.70
HHEIH 1628.81 1771.15 1807.51
RREHARSH 112.64 118.13 131.04
A E S H 127.08 142.15 130.39
TREIMR S H 351.65 318.63 320.60
th & R A S H 1405.03 1617.71 1691.14
PR RS H 853.49 925.30 929.84
PRI H 924.79 872.14 928.51
WL AEIX T H 882.98 1069.33 969.64
Pl p 448.27 286.81 355.43
3 ORBR S 184.68 204.61 249.56
FHREHR Tk 5 B2 185.88 163.68 168.20
H AR BRI RS 144.70 119.34 149.11
AT B 199.05 214.32 227.00
Fofh s 154.49 160.09 220.96

—BARTHE AT 8848.21 9305.64 9606.21
g S 89.8 94.3 205.70
BB A 819.3 579.1 900.60
LA R T T A4 774.0 714.7 550.30
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HiH 2021 48 2022 4% 2023 4F
R E e IR R S AR 17 0.00 0.01
LR 516.5 615.2 1291.23
RS 0.00 0.00 272.4
—IRAFTE T ET 11049.50 11308.90 12826.45
e LU A . BRSO SH R B 20 BERN& RN

GORRIE: 6 A TSRS A T BORPRNA AL 48 W U T §

2024 £, J[dbE — A ILTRE N Bit 581 4310 1276, b EEERK 0.5%; fdbe — A SLTs 3 58 10326 127G,
Lk - 4E R 3K 7.5%.

A, IEFERIIEE — A IR, AR T2 [ b B EBUOBON o5 B — e JETIER S K A
TREEANSGE IRA N . b — A A LTRSS TS _E 4 B ) (R P v
(2) BURHEEETE RS H T

2021—2023 4F, [dbE BUFMHERE SN BTt 5 3 5445.44 127 5655.82 12761 6303.40 1276, 2023 4F, b BUMHERE 4
BN 2230.27 1276, [AEEIEK: 10.5%.

2023 4F, VAL BUNPERE S SCH A7 3925.15 4470, PR L AR FTALH AEAR OGS A AR S 2 3, FoAx S Ve B L 3 4R
WA BERCE P S . BESS AT RSO DU AR S 4%, SF A S5 898.79 1470, BUNTERE G TSP #RE Juom, TS TT#E
Ko

B 6 « WAL BUN I8 S i i B oL (B 4270

TiH 2021 4 2022 4 2023 4E
A A A LA SR S 1854.26 1293.38 1381.27
2B S 57.34 39.44 39.22
LN 1792.01 2557.57 2504.66
BUR R & A 3703.61 3890.39 3925.15
5195843 412.71 484.60 849.24
W H R4S 471.95 376.00 608.58
LR BRI 0.08 0.00 0.00
Tt il B e U 45 R 3.89 0.16 21.63
S5 AR 853.19 904.67 898.79
BUR RS T B 5445.44 5655.82 6303.40
Tee 1 FA S R E A TR S e FR S . ST R RS T e RO S . B A e R th s 2 R R A FAFTEL
ORI : 562 V(2 AR A FF S0 BRI AL 48 T BT A o e e

2024 5, LA BURN ML S TN 58K 1878.6 1470, L EAE[FHI T 4 15.8%; Jildb& BUMHER 4 5 S7 i 3384.5 14 7¢,
Lt E AR T B 13.8%.

AT, LA BUR R S TR A A AU i 1648 BURF PR TR S SON B T ZEORIE, s e T 3 B sl oxt
FEWN T E .

(3) HAERALERHERZHIL

2021—2023 4, b EE EARLE RN B iH 78 57.07 1278 32.55 127681 28.32 1276, MBI ST R ELE IR /N, 2023
F, MIbEEEEALE MEFLLE 4 5.06 147G,

(4) KRR

MR (R THAALE 2024 SEFUSEAATREHLA 2025 - FUE MR ), 2025 4, LA — BEA LTS TIUN H 4505 4396.3 12
TG, [ 2% /i A7 — BEAFETSH SO 9573.7 4470 T ALAE BUR MEHE G U N TIAE 22 4F 2401.9 1475
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China Lianhe Credit Rating Co.,Ltd.

SE, S A SIS K, AR A E AT RO BUR PRGOS UL, EAT R AT LR
DN AE A BURAE JE G YO B B 2 ORUE ;RO B R L s 52 21 53 P Ty 38l . A R 3R B 2% - HUBUE i

_ == NECRS
N\ 1ﬂ% .

o BRHE S R

2021—2023 4E, LA BUR RS IR BIE K, 2023 48N 18427.40 1270, b, —Mf5i45 6946.99 14T, 15 37.70%; EIi
745 11480.41 127G, 15 62.30%.

B 7« WAEEBUN IS DL Rz 2D

WH 2021 £EJ& 2022 £EJ& 2023 £EJ&
T BUR % 13226.37 15748.59 18427.40
Horfr: —fRfiss 5998.40 6408.90 6946.99
LIS 7227.97 9339.70 11480.41
[ " w Afri o AR A FF VORI IL A T B 41 )

BB RS S5 1K E, 2023 BRI IL B BUNR A 745N 1136.29 1275, 5 6.17%; T EBUF RS 1729111 1276, (SEA
93.83%. M NJE T BEBUMF RS HLIX 54, 2023 SEEM AL B BN 45 FEEFRAF LT . AFREW . BE2H X Fe i A,
15 55 225145 W°N 2607.48 4.5 2307.86 1470 2332.73 12,70 1749.34 12,500 1381.14 12,7

BIZ 8 » 2023 4EJRI LA HOT BURF G S 00 CRLz: 1200

ZATEAIS BN %-

AR 1136.29
T2 BUF 17291.11
At 18427.40

FORBRIR: A BB AR A TF ZOR R 628 W0 BT H2 fit B ) e 2
AT S5 B & E, T A6 E BUR 555 5 B TR0 55 i i, B BRI I8 . Bk E , (EBURFR S, F TR 5 4 2218.9
1275 T 7366.6 1270 208 1794.0 1278, =I5 F 5 BURN 5 %% B8 61.75%.

B3 9 « 2023 R RITALAE BURFE T 55 RAGC Bt ol CRAz: 1270

45 H B 12850 2023 4EJ&

b5 B 2218.9
Mk 795.0
B 7366.6
il 1794.0
AR 546.8
BRMIKFIEEBE 1430.5
By AR 1011.5
HE R 15385
Fotl 1725.6

&t 18427.4

GORRIR : 1564 UTA5 MR A T W RL AT A6 48 0 BT $2 448 B3 e} A 1
G MRAUT T, SE Bt 2023 R ILE B 5 BRATA 19059.60 1276, #2022 £E SN 1900.5 1476, # & 2023 &
J6E, AL BURF U B0 ST AT R 5755 BN 18427.40 1275,  BEAR S5 BRAFIM 4% 632.20 1278, AR — & [ Eh ¥ 2% 1a] .
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China Lianhe Credit Rating Co.,Ltd.

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

B2 10 « WAEEBURGIS RGO CRAL: 27T

BiH 2021 4EJi8 2022 4EJ& 2023 4EJE
BUR 5 FRAT 14842.10 17159.10 19059.60
o —fefiss 6975.84 7453.84 7322.44
LI 55 7866.26 9705.26 11737.16
VORI 06 £ 2 £ R0 24 T ORI ART AL 28 W BT 1 e A

SAE, WAL BUR 655 BT o b B 51 55 1 B T ORER D3 i i TG BN S, b BUR AR A — 52
ST

S
U

H

b 75 BT {5RE
2021—2023 4, WALELRE W) GBTT LW ) = — A SN & T+ BUFPE 2R SN £ h+ BN 2050
10933.59 {276 10564.24 12, 70H1 11772.14 1Z.7%.

MBS IAE AT, 2025—2026 4F, b4 6 BALIE H BIRIBUF 5 5540 B~ 1133.7 A2 J0H0 14975 1278, /il ST
2023 4F i A H 1 T BUR 5 55 11 6.2%1 8.1%. 2025—2026 4Ei b4 B EE h 24 JT A K.

SR, 2025—2026 FERALHBURFE AR IR, I8 BERF SRS BOCIURR 19 _EZLAh ), ARRATIAT — € (R B 25 1A
RS WIS, £ BTRE ST o8 -

. RHFELEXE DT

AREAE SR

2025 LS BUN FFRR BT — LR (1D —2025 SRR BUN e (D (BURRIRR “AHI6:7 ) AT IE N
23.38 1270, WIBRON 10 4F, AFRAEATR K, BIE — UM ESEA S, SERE NG NENL T 2025 48 3 11 16 H 2IHIf) 2018 4:iH]
ALEBUG— R (=D .

A HA R 20T 4L & BURT R S RO
I F5 FE 4 0% 4 PG N A0 RDK B AL BOR — i, HORAT S L4 BUR 51 55 52 ma /1 .

REAE SRR IO

RYEE R (2014) 43 5 CLLRME (2020) 43 53¢, HWTBURF—B6iHHEEREA TERAEWHENARETE, SZEREMAN
— A FLTUE A, FED— A LTSRN L .

2023 4, b — M A FETE W — M A FE TR N S 143 510N 4286.60 1201 12826.45 127G, 4 AR 4 T AR W6 5 K AT
JUAE (1) 183.34 fi5 11 548.61 fif . THALE — A ILTELICNAN— B A S TN X A HA 515 10 PRI AR BEAR =7

CREVEAN, WALEBUM T AR I EIE REJI o, 2GR OR BRI ST 5 52 38 B T 7 BUR K K e . SR E, A
55 BIIA BE AL IO MBS AR -

I\ TERZEIL

BFXACE L5 B B HIKCT . T BUR GRG0 B A IR 2IE BT 2R 60, BRG RS DO A 7 2 AN RE
BRI ARAR, B 5E AT A5 3200 AAA.

VRS R AL LAY
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China Lianhe Credit Rating Co.,Ltd.

it 1 BERFRREREX
WA BLAE T BURF EAR RS 5 SR 0 N =5 L9, 795 &8: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA

= ollE

HTH -7 FESEATROE, oG HESIR IR T AES: AA B2 B GO “+7 8“7 RS EEATION, FRoRE SR gE Tk
RTAEL.

G
512 PSR SRR S 20 TT

FARSE R BRE IR £,

BRI RIRE IR, BEANZAFIZ TR, E 2 KSR AL

TIPSO LR (K AR HE R 5 PS5 4 el v B S 7P Ext R LRIz D, (B4

AAA
AA PEIEAR S5 HIRE SRR, ARG TR K, E2 KR
A BERAFS5RE IR, G ZARIGFFIR BRI, B2 MR
BBB BRI —i, ZARGFHREMBR, B R —H
BB BRI, ZARGFHEIIRA, B4R

B T4 M RE I BORMRI T RIFIZTF 8T, B RKAR =
cce TR MRE IR PE R T RLIF 2 DF R B, B2 R

cc HANELLIE TS5

C HEBEIE 55
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
ERAEAIN IR 5 FIVF SO RON A RREEEAT BREA VP, BREAVP S B W BRER VP AN A E ER BR 14

AR A BUT BAZ RGBS EREA VPR BURHE B0 2R I SRR B0k . BR A BB RHE IR R
EBREOR MZAL VP& R L)€ A B VRS RO A S IR BR V9 AT

AL B 2 GEIRDLR ARSI DL AR B KA, BUR AR T ER A W 1555 PV AR O 1Y)
REFIR, AL W BUT BRI 8RB 5345 I B2 AT R BTk

A BB R V) RER AL R L FPIRIL LR IG I AN E B AR HRE R, WAIA
HORAAL, S LA REXS AR5 FIVPG - AR BORE M I, R G SHE AT DR 2, S
BEAT 30T, PR SEmN B RS VPR AE R, R ERERIP SR, IR S BOR B SR ZH TP & R 2408
RIE S AP o PR R VP AR T AN 2

A B T BT AN RE K SR BB PP BURE, B LM IUE « AT S R L€ AR 2,
B EA5 P A2 Ak B 2%
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