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R TT TR R AR AR R

(2) BB, WHRMZEH A
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A VAAG R, BRI L IIRE S SE M0 TE A 7)o JERD N R B I U] BES5 0 BN A B B AR 5 Th A4 SRR B
AL W B Rt — P 58 3

95 BT T, AL A ISR EUN 5155 BUR I BE B, PP AR BTE BUN 6155 XU, 565 BRI AB 48 BUR P05 55 AR R Ak B T3
) AL & FBURFTEG S KIS Pz TAE T %) (IEBURF B R U BEUF 655 70 A BT ) A (Xl iT . BBUF 195 8 8L T AR
GUEIFH ri GRAT)) 55— RIISCIF MR (GRTTALE 2024 FHUEEHAT I OUM 2025 SRR MR ), I Ab48 52 R in g
BUF TS L, & B PRI B 5155 BRAUN b 53 U, B T BB 605 & R BN TIEE, INPALMRFE LR %5, M LUifiE
BAFRERIEGUS O, BRWTEE - DIAKE SR, 2 EE MR 2 D AR5 6155 il R S0l sha T 6155 22t
Bl BERIBHHIE NG, E MG, AL ARG BT .

SE, WACEBUGE BB R, (5 SR LN R MEUE BNEBON &, Sl EEHAT RSO0 R AF s 5055 B A
SEE, NBIVEBUMNPE G SR A 152 DR
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@ BSEETERNERAS

. WBRA

T B

HrhEsAarh R, A, mis & 82 5 SUTEiksl. 1T “ERIAT - QBUT—EHE” R, AR, b E S ST
TG B (FUEIED Sl 1 b sRANH T W B S SV 7 48 2 2 A DA 8 R I OIS Vi L o A ORI, B 8 BURTF AR AR
THMERE, e, HAEMBIEE. R BRSO BB e, WAL, 6 E AT, A S B E N B
WEGHEATE R . — S, MOy BURAT GO R, B 8 e 2 R R .

(1 R EREFEEWA RIS

Hh e S IR S YT 73 L 1994 48 SEAT IR 3 Bt | W BSOS BRAR B D9 A, BRSO 70 b SRBURF R B WO - 3t 75 BEORT [ s i
AR BUG 5 BURIE IO . b, AR B NSOGB, ISR SRR (BB, B, I E B, Bk, MR,
AT« A A SR LA P SN B CBIEE AL P Bt MIEASR T 4E @ Bl 55, M7 EE N EAEE LR, S
THAEFIBL, SRR WA, WUREL, 5B EAREL ENAERL, MR B SR, BB RHUSERL, ARBURAGE; Rk
577 RN FEE R TSR NPT EL, Herh ol A3 B N3, R 51757 4% 60%:40%H LA 73 5. 2016
5 A AT E SO G, SERL T Y584 S0%H S0%MLL B 22, A AR B LB AR TR S R .

(2) #HBIENR

WA VE v E AR X ST, TERE N RBUFFE R IR . REE (b4 2021 —2023 FEE A FMEE L
PAEE R IR Y, 2021—2023 4, JHAbE 72955 AN 3963.6 1470 4491.9 12ICH1 5257.29 1276 ILEIRE L4 )
PN EERS AT S EE S, 2021 —2023 4F & R AR L E 437 N 89.58% 90.86%F1 92.23%.

B 2 « AL ARG LA DL (AL 270D

FOANA Lis N

WH 2021 4 2022 4 2023 4
—RAIETS: AR 3934.3 4465.2 5232.68
LIRIEHEIN 383.7 3837 383.7
2R SATIN 3550.6 4081.5 4849.0
2.1 R ST 3170.6 3597.0 4458.1
2.2 LIRS STATN 380.0 484.5 390.9
BUFEESTHHE: LRI 24.5 24.61 22.59
ERRALERS: LM 4.8 2.09 2.02

it 3963.6 4491.9 5257.29
s RERNE AN
ORI T2 VA HRAE A TP HE R IE A8 I B TR Yok 43

SE, WACE R E R X AR, EREAR I T RBUG SRR, X T DR SR KR BN ST B
RURE o

77 W B S 1R 5

MR GRIAEE 2021 —2023 FEALMEEMBIRED), LS BN/ S ST B — A RN/ S it
BURFPEIE G USON /S ST AT A AR E NS it

B3 3 « LA W BUSG R G CRAL: 278)

=) 2021 4 2022 4% 2023 48
— AN St 11049.50 11308.90 12826.45
BURF P SN S 5445.44 5655.82 6303.40
EA BAZE RN ST 57.07 32.55 28.32

ERTRRE | 8
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China Lianhe Credit Rating Co. Ltd.

BN BT 16552.01 16997.27 19158.17
— AT S AT 11049.50 11308.90 12826.45
U 1 4 3 it 5445.44 5655.82 6303.40
Ef RALE S H AT 57.07 32.55 28.32
B S 16552.01 16997.27 19158.17
T B RME AR
VORI T2 R A M A T MO RL RN AL 48 BT 4R L ) B

MNEERIRTE, 2021 —2023 4, W Jb8 WABUN I PL— B A LTI T, — B A LTRSS S TR b8 T BN &
TH ) & EREI 66%. 2023 4, AL FBURN BT, —BALTERN S BUFHEE LSRN BT FEE AL E RN L
T E EE N 66.95%. 32.90%F1 0.15%. 2023 4ET L4 — A L TRE N /GDP A 9.75%.

KR 4 « LA RV BULNBTHER CRAL: 1270

i H
1L—EAFTAEBA B (1.1+41.2+41.3+1.4+1.5+1.6+1.7)
LL—BAHHHEHAN (1.1.1+1.1.2)
LLLAMIRN
1.1.2 AEBLRN
1.2 Egeth N
13— A5 IRAN
14. LS R
L5 NG
L6 AT A T A
L7 AR B S MRH LEAR K E GRS LEAR
2BFEESBNETT (2.142.2+42.3+2.442.5+2.6)
2. LEUR RSN
b EA LA A RO

ZERGHBAT PN
2.2 LM
23 BIHEBA
2.4, bARg
25 MR B BTG LEAR
26 INH G
SEFEREAZE WAL
A SRRSO BT
4.1 ARG HE SN
42 FAESSR

GBI BT (1+2+3)

AUEEWNGESS

BRRIE: G BB AR A TF BORPRNA 48 W B0 T 2 4L Bkl 4 2

2021 &

11049.50

4167.62

2735.73

1431.90

39343

1131.6

407.9

699.0

613.4

95.7

5445.44

2807.17

2454.02

39.86

24.5

2157.19

328.90

66.10

61.60

57.07

6023.37

3771.76

2251.60

16552.03

2022 £
11308.90
4056.30
2242.89
1813.41
4465.2
984.4
516.5
561.3
723.5
1.7
5655.82
2018.13
1720.35
25.79
24.61
2593.74
853.19
3.89
162.27
32.55
6391.99
3825.84
2536.14

16997.27

2023 £
12826.45
4286.60
2578.11
1708.50
5232.68
1341.8
615.23
781.36
568.74
0.01
6303.40
2230.27
1912.13
23.82
22.59
2859.84
904.67
0.16
285.87
28.32
6893.84
4039.12
2854.72

19158.17

M SRR, 2021—2023 4F, LA MBS SRS K, DA LIS S Bt 3, 2023 4F— AL SO

Bt AN 66.95%.

MG DU, 2021 —2023 SRALE W BUGOT. 2023 48, b E — BA LTS

AuE4 129123 1276, BUFMIES
TEAFRLE4x 898.79 1270, WALE WM BTNA 5E e iE Il R 47, BROBIEEE T & it a @k BN RAEE KRR
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() —BALTEWZFR

2021—2023 £E, JdbE — AL N Bt 58 11049.50 427G 11308.90 14 7CAT 12826.45 1470 2021—2023 £, b4
— A SEFEANIN S B 4167.62 1278 4056.30 1ZTCHT 4286.60 1275, 4 EHAME AL, I8 — ALY AE 4 [ b
Frp _BKF, 2023 SN, FAx[E 55 9 . 2023 4, b ERANIRN 5257.29 1270, [AILLIEK 17.04%; — BG5S
1341.8 1276, [FLLIEK 36.31%.

b — A TR B 32, 2021 —2023 FEBITON H EEJ3 3108 65.64%- 55.29%F1 60.14%. B & CO8 (¥4 1
HERE, WAL BRI NEBL . AL BT BRI E R B AT 3 E B AT AR . 2021 —2023 4, AL BLBSUON 5331
N 2735.73 /2.7t 2242.89 4201 2578.11 447G AL AEBIBN EZ R LI B IR CR7P7) A BN 1T BUE LI
TN A, 2021 —2023 SEA BT K, 4398 1431.90 1276, 1813.41 {Z70H1 1708.50 1276, FHRE LA FE A ¥
P CRPED BRI ATEL.

2021—2023 4, LA —RAFIUE SR IFEIE K. WHBCRE, 2021 —2023 4, LA — R AHTE S H BE I H .
SARBATA S . RMOKSE . ARSI IS A X SR — A LIRSS S O, 2023 4E BRI H At 7198.23 12
TG, AT S AT 74.93%.

2021—2023 5F, WALEMBBASF (—BRAFLTFRN/— A LT T HD) 43518 47.10%. 43.59%F1 44.62%.

K12 5« JTdbE — AR SO SR O (A 20T

=] 2021 4 2022 4 2023 £

FEIH:
— IR AR S 819.68 882.71 871.59
A3 424.99 439.54 455.70
HE 1628.81 1771.15 1807.51
BREHARS 112.64 118.13 131.04
LA E SIS 127.08 142.15 130.39
T REH RS 351.65 318.63 320.60
o RER AT S H 1405.03 1617.71 1691.14
PAAERES 853.49 925.30 929.84
PRI H 924.79 872.14 928.51
WL AEIX T H 882.98 1069.33 969.64
ZEIB IS H 44827 286.81 355.43
3 ORBR S 184.68 204.61 249.56
BHRHR Tk A5 B %5 185.88 163.68 168.20
H AR BRI SRS 144.70 119.34 149.11
51T R 199.05 21432 227.00
HoAh Sz 154.49 160.09 220.96

—BAFBHE M AT 8848.21 9305.64 9606.21
g S 89.8 94.3 205.70
5B A 819.3 579.1 900.60
ZHE A RE T A4 774.0 714.7 550.30
R E e — R aE R 1.7 0.00 0.01
AL 516.5 615.2 1291.23
W4 0.00 0.00 272.4

—IRAFLHHE T E 11049.50 11308.90 12826.45

e LA EREER . RS R &t 2 2R &I
BORLIGHE: 6625 B A5 MU A TF BORLRNIAT AL 4 I BT $24

2024 4E, JdbE A FETEWN Bt ek 4310 1270, B EERIIBEK 0.5%; Jdbd— A LTS S 5e ) 10326 1278,
b B4R R 7.5%
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China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

A, IEERIA LA — A IR K, AP T2 [ b B EBOBON o5 B — . — e FE TSRS K A
PREEAN DS BRA N E o AL — e SRR SOT S B 2k B O AR
(2) BURFHEEETE RS H T

2021—2023 £, WALEBUFMHERE S BN B TH 030N 5445.44 1270 5655.82 12 7CH 6303.40 1276, 2023 £, b EBUFHR S
N 2230.27 127G, A EEHEK: 10.5%.

2023 4F, JALEBUNIERE S S At 3925.15 446, CLEA LMl A LA ST AT Al ST o e, HiA S R 9 AL AR I,
TR E P2 . SRS DR ol S 2%, SRR 454y 898.79 1470, BUMIEFEETRE FATRE /190, TR T i
Ko

K% 6 « LB BUFPERE & SO BT R OL CRAL: 270D

UiH 2021 4¢ 2022 4 2023 4E
A A A LA SR S 1854.26 1293.38 1381.27
ACIB IS H 57.34 39.44 39.22
LN 1792.01 2557.57 2504.66
BUF RS A 3703.61 3890.39 3925.15
AT IEA T H 412.71 484.60 849.24
T 4 471.95 376.00 608.58
e RS 0.08 0.00 0.00
R B e G TR AR 3.89 0.16 21.63
GEIE AR 853.19 904.67 898.79
BUR R &S B 5445.44 5655.82 6303.40
Ve 1. oAb O AT T R B 4 e FR A S IR R B ML 4 S St St . BB A R & St S, 2. RE R IU& AR
VORRIIR: T2 V(R A TFH0 BRI AL 48 I BT A 4 7

2024 4, WAL BUFTESR ST 5E K 1878.6 47T, L EEFRMI T % 15.8%; Jdb& BUFERL & 57 H 3384.5 14 7¢,
Lt EAE R T B 13.8%.

AT, AL BUR R SRRSO A A AN i 648 BURF PR S SON B T ZORIE, s e T 3 B sl xt
F WA E—E .

(3) HERALEFEWHLR

2021—2023 4E, ILE EA BEARLEWN B0 5N 57.07 1478 32.55 {2701 28.32 1276, &M BUIRAN S iHAILLEIR N, 2023
&, WALEEA BALE R ELRLE 4 5.06 147G

(4) Rk

RAE (RFMIEE 2024 SEFEHATIHE A 2025 FEFEELZ ALY, 2025 4, WAbE — A LTEWN T H i 8 4396.3 12
JG, [AIELIEK 2% 4 — A LSS 9573.7 4276, b4 BURPESE S N 5T 228k 2401.9 12.7¢.

SE, WALE BRSPS R SR, R A E AT RilEKE s UM RGOS UL, A A AR RN
NI AE A BUR A 2 GO B B 2 R RO M R LB 52 21 53 P T 3 e sl . A IR 3R B 2% - L BUR

75 mRERR

Bl s B RS R

2021—2023 4, L& BUF G BRI, 2023 4K AN 18427.40 127G, Hirh, — {15 6946.99 127C, & 37.70%; EIi
345 11480.41 12T, 15 62.30%.
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China Lianhe Credit Rating Co. Ltd.

B 7 « IACEBURGSS GO CRAL: 270D

BH 2021 4R 2022 4EJEE 2023 4B
H 5 BUR RS 13226.37 15748.59 18427.40
H: —efiss 5998.40 6408.90 6946.99

LI 5% 7227.97 9339.70 11480.41

IR 55 G5 KK E, 2023 FEJRMIEE BURF AL 55N 1136.29 127G, & 6.17%; TEBUF6SS 17291.11 1275, SR
93.83%. M FNETTEBUFGISS X A G, 2023 FJRIM LG BUR 65 R BEPEF LT AKEN . BE2HIX . e i A HREL T,
RS RHY WA 2607.48 1278 2307.86 127G+ 2332.73 1275 1749.34 {2751 1381.14 12 7C .

KIZ 8 « 2023 4RI AL HUO BUR I B 5 100 (B 4270

2R =) BUR /R4S
BARY 1136.29
B BURF 17291.11
&t 18427.40
VORI 66 45 V£ R 2 JFo0RIAIATAL & W BT 4 0 0 B

MR &R, A U 5 B0 TR0 5 . T S sl . BASRE, EBURGSS, TRk % 2218.9
1270 T 7366.6 127G 30i8 1794.0 127G, =T A G EBUF 55 B4 61.75%.

I3 9 « 2023 AT AL A BURF LR 55 RAGC M Bt oL CRAL: 270
BB HBFAH] 2023 4/

PRI s 5 2218.9
i 795.0
B 7366.6
il 1794.0
AR 546.8
TR B 1430.5
BEyTALER 1011.5
HER 1538.5
Hit 1725.6

Fit 18427.4

FORIRYR: B TS MR IR A T ZERRNIA A6 2 W BT BRI 55 ) S 1
G BRAUT T, SE Bt 2023 FERMILABUF G EFUN 19059.60 1270, #2022 4EEIEM 1900.5 1476, #E 2023 &4
J6S, AL BURF U B0 TR R 5155 BN 18427.40 1275, BEARSSPRAFI A 632.20 1278, AR — % (a2 4] .

B 10 « LB BURGIS IRAIE L CRAL: 27T

=) 2021 4EJiE 2022 4FJE 2023 4EJB
BUR 5 % R 14842.10 17159.10 19059.60
o —fefiss 6975.84 7453.84 7322.44
LI 55 7866.26 9705.26 11737.16

BERLRUE: IS BB AR ATT BORERIT 048 W T i fik B R R B

SE, ITAE BUR G55 AT o A6 BUR 5155 1 B T ORER b i 1 TR B A, b A BURF AR — 52 il
A

ERTRRE | 12
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BN it 5 R s tREE

2021 —2023 4F, WILHLEAW )1 (HTT 556 WM 11 =— B A LTSRN A T+ BUM P IE & RN & ih+ LAY 43508
10933.59 1475 10564.24 1Z.5CH1 11772.14 14.7C

MBS A A, 2024—2026 4F, L4 75 BEIE I 2ABUF R 55 730 9 1037.1 1476 1133.7 12700 1497.5 1276,
Ay PR T 2023 A E T BURM 551 5.6% 6.2%H1 8.1%. 2024—2026 4Fi b4 BUMSE 24 1R SIAS K.

A, 2024—2026 FAALEBUTETEGUL AR, HIEHAERFEIRAG BN LA, RRAIA — € IR Bt 238,
RS ARG, B2TRE JI R o

v RFEE RS H

|1 TR

2025 AL BURF R TR (T —2025 SEAL B BUN £ 0F CHED (BURTRIRR “AH6H”7 O BURAT BN
17.44 4275, AR 10 4, FRRAEALE—I, B—IEAR . AHIGISEAE R 4 AR L T 2025 45 4 7 1 H IS AR 21
2020 AL RAEF W LI N —2020 FEACEBUN £0ifiZ (CHHD , T 2025 4 4 H 1 HAMIEA 1 2022 42k
BERER BT S (TR —2022 SR LA BUF &I 5 (41D F1 2022 430 g il P X Bos & i N i) —2022
AR BUG £ B (N, 2025 45 4 H 28 H 2 G AT 2022 AE LA H 7 X os L hifiide (B —2022 4L
BB LTS (=+—1D .

AHETI T A B E S R B
A AR IS 4 5 4 FH i s R 20 3/ 25 IR A i AL B BUR B 5, e AT ST A6 48 BUR 57 85 AR RZ 1R /N

| 3 RSP

A 050 554 5 4 oH I IO T 9 N IBURF P 4 T B, ARG M 4 TSI A Sy AR S5 TR AR A S 1 5 4K« 2023 4,
TA[ 648 BURF I 35 G TS N FBORF 1 32 S N 243 310l 2230.27 2761 6303.40 1278, 53 ML 24 F A0 K AT MR A 127.88 1%
F1361.43 i, TATAGZE BUR 1H: 2 SN 2 T T A 3 65 T 1 (R B A 5 AR v o

CREVEAN, LR BUR S A BT L RE JI AR, AW BRI HIAS R EHE I XU AR A .

R LA

S XA AR A5t B BRSO BUR 655 IR 00 BL A 204 BE ) 2R 6 1Pl B BSOS A I Gt 2 11 A g
B B RS ARAR Bl A AT 15 TS50 AAA.

NG EA B AL E LN
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Mk 1 EHSEREENRSX
A EAS T BUN FAERR 535 SRR N=ZFNWH, F9RrN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA

= DL

FATH “-7 FEIHTHOE, RRERSIMIRTASS; AA KE B FTTH “+7 o “-” FFodTiil, FRonE S g s Tk
T AL

BAERERFTESRE T L RIB LM R SR AT HE T, 15 S5t & BUE S 7o OB MRz b s, HAHE
I e TS o B 2 AT R

FARSE R BRE IR £,

SR HX
AAA BEIETS5 MIRE MR, BEAARSZ AR FFABEIIE, LR R
AA BEEGISHIRE IR, RAFIZFABRImM AR, ELRURRIT
A RS RET VB0, B o RAFIZG A BRI, E 2 KSR
BBB BRI RESI— M, RAMEFFHEEMECK, H2 e —

BB BEEMSREIIRES, RAMGTIABLEIIRK, BLNE R
B BEIEF55 MIRE AT BRI T RAF IV FFIAEE, 2 AR
ccc S5 IIRE I BE A T RAF IR B RS, A A
cc BN RERLIL S

¢ AREEEM S
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS VAT RN A RFSE AT BRIEA VP, BRIEAVP S B A R U BR B VP AN A R S ER 1P 22 o

AR A BUT BAZ RGBS EREA VPR BURHE B0 2R I SRR B0k . BR A BB RHE IR R
B HUR EORMZRARVER B[R 20 7€ 1R AT PP 2 A KUY Y 58 BUR BR P4 T A

AL B 2 GEIRDL R ARSI DL AN A B RARAE,  BOR AR AT BER A W G005 FI VP4 AR O 1Y)
KT, AR BT BB R S R B A5 RS A S Bkt

A BB R V) RER AL R L FPIRIL LR IG O AN E A LA RS 2, WA IA
HORAAL, S BLAT REXS A GT0UE FI VPG AL BORE M I, RS SHE AT DR 2, S
BEAT 30T, P SEmAN BB VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TP & R4 E
AE B A R PR R VP A 75 A 4

A B T BT AN RE K SR BB PP BURE, B LM IUE « AT S R L€ AR 2,
FRA D45 T DAL E B PP 2
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