BEE A SATTBUCR TR ELLHER T IR
K2 ST B KW
EFORUriRk s
FefEBF (2025) # 090738 5

;§*%A 7{
[Bill#15 2 st om A Chiog e im 8400 A AT
=03a 87K




BRIX A EHBUR FHREESRHOKIE
s SRk 5% B KT
EOEN R &
fafs B F (2025) % 090738 5

BATEZZE, TEHX AATHATHRESH KT REH
T WA E RS BRIV EARSZETHRBAXTRELE
WH K i G e A B KPR BT BURE T4 e ey @) (R
(2017) 89 &) . (HMABFMAFERATEE %) (ME (2020)
43 5) BEfmARTERBEARBAXENENR, THEHNK AATK
RTHEBELEHATIRRGESBE B R FEEN G EmE . KA1
REERBEREN TR REEGRS, HHEM S TG EERE.

RATH B8 R 52 5 BR (P BEVE A T Rk g ) #AE X =
THRIFe Sy, XEAEEEEAAR. EREXTER. oM EEY
FHEF. BAVEGE, BNWITEAEEMSTEEORERET 6
By Ea, g TRNEORGFWEERETH A TEELE, HA
RELEERN. BRINERAIEEEZSEANKX A HTHATER
EHHRTRBEGE A BRRREEEN, F LT £E5T 2L
8 LK E

RETUE W ARTUE W 1F & U 77 AR Be S8R R AT,
THERAEEMETENE S Kl 2 HA A



T Iﬁigﬁ;ﬂ:
(=) FEFER

FTEAFFELAKEEL 13 /B, &4 DN100-DN500; F 4 K
HTHH11.6 A B, &4 DN100-DN300; T A& 4 28.6 B, &4

d300-d1350, #E F 1830 *k; FmAKEHE L 1104 N B, EF

DN300-DN600, 3% 2.5-6.5 ¥,

(Z) BB REFKAFERIE

ATEHBHZE N 1141270, ZHEUFFERFBFLEIAREL
4 0.08 1270, HF, 2025 EHL#HiF 0.08 1270, WEFH LTI,

ARIKKZAT 0.03 127

T H %4k FERIE
AL {27t
% & KR &5 B £33
BHERE 1.14 100.00%
—. HARe 1.06 92.99%
(=) BA RS
(2) MEH 2 1.06 92.99%
(=) &4
1. ERATEIRH
2. AHMKAT F T4
3. BEUNLATET R4
Z. fiske (e RAEEREHD) 0.08 7.01%
(=) BRATET 4
() REAWKATE TR # 0.03 2.62%
(2) BEULTET 4 0.05 4.39%
(M) HRATEEHK




— EfffEHFARER

AT WUE B B £ TR 4 0.08 12.75,2025 E 4L E3E 0.08 1270
BI%a T A E 4%, HAR 30 F, BFFFE—K, B —KkAEARHFX
T —RFAE. MFEFEHN, TIHAFAMEAL AT 0.176 12T

=, THMERERRL

LERFHFTIATHEREA. BE. MR, ZFRAKERE
PR BOR T B A

QEXIATHA R, LRREXBEKAFEFTLEALN;

3.0 B iR AH R R EEATE AL A

4R R B E T SR A TE ZE w7 EINFZR, £7EE;

S5.OUH Y. AT RASAEIL R EAZ

6. 7c H A A G AE ROFF BUL B R X #IE A E R E A
b ZF

7350 E A0 52 0 £ 9 34 DL SE I A 0 AL

8. TAEIH Wl /5 £ SEFT 27 o+ v 34 B T B9 Bt RE 77 5

9.2 T H A8 K ¥ B R & B HE

M. DIEFAAMEE. AR s R R
(=) FE K=

B &

HHEAR I B A R . A A B R e AT KA B R .
Hep, HARNEFTETHRAEENAE, LoFBA KA. RBIE
A, RERP RAFRAFREER R, BEAKHERGAFETH



EARBRAFTER, LeEXREFXR. BEKKRER
AEBHERZR; TARERRAZBEET AL EEMLETLZ, &
SE R E. SEFEEA. RBE R EET RARFEAR P KA EH
%.

2. kAR

BEFREL I ENE AR, BESREHREL, HitE A
WL T EmENER, FRKREW LG, WELEAHLE
REMWEERZ, WEEULMEM, BT EFRE. £+, £3H
MR 365, DIIESAH T 2o LU S 8 ARAF 2 o0 Al s, K22
S AL R PR SO B IR IR R AR, IBE AR, B BRI T & W
G, Ra#om—mWBla Kk, 7538 MEZH X 3 0 A o,
AERFMEEEEEKE., EHEREEE, REFENSEL
WEAR, FLLLMHIEEN, FHEIHMBENEFRE LS,

(D) BRHFREHNANEZRNE, EREAREHTNE
FTESERTHXBENFTELRERABBREN%, HREL KL
B R AL R A, AW HEBIEZHX LS RZFALHE BTN,

() ZEHENPHEELXBEA YRR TN

(3) #ERHEAMEEFEEI AL —ERE;

(4) REFWRBEIUTH E L RFHLHETT = A0 &Rz, 10
BAHRBREAR, BERK. RARERTEERGE, RAHLF
K e — R G TR, RAGH DA,

2. ks

(D BEFXERLHHUREN B EESTHETHX AR
&K LM, FREE XK R L#HE A, &4t

4



RS R NS LN -

(2) L e T — = IR E

(3) GEHEA KRR M HILER;

(4) WAEEF B EHE AT LA AT H K £ 30 bk
3

AR 2T X R B, L DA 22 37 X 80 - e 3k MR 25 8 = AR
TEMAATHE TR A AR . ERAFFEIN, RTE #ZH XA
K H RS2 MR AR 0.338 12T .

& 4-1 s B &

BAL. TG
| At 2026 % 2027 £ 2028 4 2029 4 2030 £ 2031 4
& 0.338 0.014 0.014 0.013 0.013 0.013 0.013
(%)
mE 2032 4 2033 4 2034 4 2035 £ 2036 4 2037 4
& 0.013 0.013 0.012 0.012 0.012 0.012
(%)
HEH 2038 4 2039 £ 2040 4 2041 £ 2042 £ 2043 £
& 0.012 0.012 0.011 0.011 0.011 0.011
(%)
mE 2044 £ 2045 4 2046 4 2047 4 2048 4 2049 £
& 0.011 0.011 0.010 0.010 0.010 0.010
(%)
mE 2050 £ 2051 4£ 2052 4 2053 4 2054 % 2055 £
& 0.010 0.009 0.009 0.009 0.009 0.008

NP8

&HE: AARETHIASH RGN KES T AR, HANER




(=) REKS SeRT-FENHE

AT B WU BUF £ U6 2 0.08 1258, 2025 4L % i 0.08 1275 .
WAB R 5 L AT X, AR EAT 0.03 1270, BEmEFIE 4%, HAR 30
F, BFEME—K, - REAFINARE—KRFE. GIH,
FHEEEBN, TTHAEREARLAT 0.176 26, FHK#H AT
0338 1270, MERENETHARENEZEHNY 1.92, ¥ EZIN
B Wi 5 Bk B KPR T B & U AT B E K

RE LR REMNEFARRLTRFLATELZH, Tk 4277
TN, ETERENERTEFEEENIA2ERN. T IUT
FARMNEREREN ATERFZNERAGF RTINS L FHS

% AHIE, BUH Y kit
& 4-2 BUH T T2 BN W 32 0 & 1R UL

B AT
e A3 | 20264 | 20274 | 2028 £ | 2029 4 | 2030 £ | 2031 4
LEEN & B RN 0.338 0.014 0.014 0.013 0.013 0.013 0.013
2 HF LA R 0.169 0.003 0.003 0.003 0.003 0.003 0.003
3UFHelr 0.169 0.011 0.011 0.010 0.010 0.010 0.010
42N %E R 0.169 0.011 0.022 0.032 0.042 0.052 0.062
(%2
T H 20324 | 203348 | 203448 | 20354 | 20364 | 2037 4
LAE A2 %R 0.013 0.013 0.012 0.012 0.012 0.012
2 F LR R 0.003 0.003 0.003 0.003 0.003 0.003
3LFHelr 0.010 0.010 0.009 0.009 0.009 0.009
42 ed s 0.072 0.082 0.091 0.100 0.109 0.118
(%
H 20384 | 20394 | 20404 | 20414 | 2042 F | 2043 F
LEERN 2% RN 0.012 0.012 0.011 0.011 0.011 0.011




wE 203848 | 20394 | 20404 | 20414 | 20424 | 2043 &
2 HF LA R 0.003 0.003 0.003 0.003 0.003 0.003
3UFHelr 0.009 0.009 0.008 0.008 0.008 0.008
42t ett s 0.127 0.136 0.144 0.152 0.160 0.168

(%2

HE 2044 4 | 204545 | 20464 | 20474 | 2048 £ | 2049 £
LAE 2% RN 0.011 0.011 0.010 0.010 0.010 0.010
PR LS 0.003 0.003 0.003 0.003 0.003 0.003
3LFHelr 0.008 0.008 0.007 0.007 0.007 0.007
42 e s s 0.176 0.184 0.191 0.198 0.205 0.212

(%2

H 2050 ¢ | 20514 | 20524 | 20534 | 2054 F | 20554
LEERN 2 E RN 0.010 0.009 0.009 0.009 0.009 0.008
PR LS 0.003 0.003 0.003 0.003 0.003 0.082
3L FET LR 0.007 0.006 0.006 0.006 0.006 -0.074
42 ed s 0.219 0.225 0.231 0.237 0.243 0.169

HE: mARETHIAS T RGN RES TR, HANER
NP2

(=) R&eoH

AMB B EARANKERETI, -2 EELFES
TN, KRBT A EZXNTE PR, Bk, AFHRT
BN, AT #— a5 E kX E SRR IEE B, U IE K
T HAT RS AT

KA43ITEHARE ZBERRBREES &

B LT
=] &AL 3 T 5% FlEEH 5%
& T 7 A % 0.080 0.080 0.080

& AR R AT 0.176 0.176 0.181




T E A 3 T 5% FlEEH 5%

T B Wi 3 0.338 0.296 0.338

TR 5B = E 1.92 1.68 1.87

B, LR

3 RATEANE 55047, AT H A 8T8 & 45500 61 B30

TI A 8 7 N AATRT LT R & F
7 8

P

24

AREHFLEILERE, MEFITFRNER TE—RSF LA,
HENE (T EBEEREH ) THEARINTEE L. &ATH A #HERE
T T =%

LR H ARV A TR A s, B, TEMA RN K
TR E A H O EL. FEET UFE;

2EMMRE H A A RERE. EAMEEER A, BRI
M B2 BT, B RE AR, WEEIET X E AL aE
SRS TN WA, ROV RS B A B2 B EMETME
=8

3. RN HH RNFTE RS RS T5FRARMER, §H
METE = FH T £ 8 Em R R

4 R E T F TN R, - AR A BATH A A
Ko B REANT TR T M A 0 E T E A, RIERER;

58N T2 EME = FAEEA X F T (BHEETRT R
A RINFTE) . wHEME =T RBENMENERL, HA7RER
RFENEAREZEAERE=ZFHERSE (TR EETELEAE

8




R) ARNE =7 RESFER R, FAMEFT - £ BRI 5 A AR
AR



 (RREIEX, ARFHK A HATRATHRELFATE RS
E@ i R FE LTI NREEF ZE T

o B A&

AT

A 2757

—OZExZfMLANH

10



E TR

7 BER A G M7 B B B TR

Jmﬂmcmmo & HIH S8 LERY)EGl U2 A08 1XSB MM A/ /:dny el %7 2 N7 & BV B B N [

_Mﬁ WT
. ¥WaE
Lo (St RTBIEE HRNUTRIS Ny HISHT
o 2 (TR GH [ A4 TR 46 s HOY 2 )
| : SUBET ‘MPESTY LM
@ AL SIS AR ¢ i —
| = (I [ 0 ML ISHESE B
ErEOSTHE L&Y IV S8 ( Nw,_a m%ﬁ%hpmﬁﬁzﬁwgw.mag@
Seshe) X-H Weshe By i B Bk M B & 5 %%@W@ SRl SRR e o4
e
HSOHTIdsS10T fff H 78 W T— ARSI LR
r. Y ¥ W YRt OB MERYRE) 1661 2y
o -
W g Immw ‘ Aﬁls A&N _r_m_..v
mﬁww%.ﬁwu "~
E YR, HOOTAYXEVINOOIOTIH16

WYY TR—%




b 20 A Bl T 57 20°Y o

Hog

@E
@@w

VY S LS ) Bl LR A el R

mm“
RO Lo RN T 9 G 6 sk 0 1S

\,

TRLAEYE € UL MER TR LS A Y 6
FUHSHWTH (TN SRS EURES

fir %

t"),

HO9ZH L9102 *Hif |1 44l 2§

.

S 91[9102] 2 (%t

T0IFT000TOLE * &

Le0STHET SV d Vs
_:M_wmu,\% 4 Bl B [k

.

1

HE Y

LG B u (
) G- 2k iy

L5 K AOF P HE




*ON pieo Kynjuap|
*E0FETLIS616Z80LY &Y K
jtun Suryrom

3 Wmﬁmmhﬁmw AWW%« T BT
: g goareq
g-ii-gosy W HF A

Xa§

% fig £l

sweu [[ny

wep 7 #*

.w.su:o._ & ;/

1aye aeak 1aGI0uR E@:? SEAIATIIIND mE

1aye el Dgroue 10) pije wﬁ:g SIQL

Cx—wrww e e HEE

Rt e AR TS \%/ * ® b £t
ﬂzq

b

——
VPO
¥ A & \
! Vd)) =1
o /
Z ./

7 eaaunarsigy
soype aeak ‘_o_zcmd IO _u__‘ﬁ«m_ Q1LY NI0 SIY L

E-YEHE gonmmemy

UONEnsI3ay [emausy [enuuy

UEHIH &

4 QU S

uonRnSTE ﬂm@ﬁﬁ
¥

w GSEBY F P
s
s ‘,_Vb b
.L.MA._./. | 7
PR T SEGl
hn.nrﬂhlv A=,
2z ¢ e
e qa
D0 SEEE v~ seuny
sl
o s s

uy & 20uEAss] jo e

s Tt ¥

R T NS
S¥dDJ0 21musuj pazuviiny

BUBESHT By T B E T TR
BABIYNIY) JOON

B
SPS8I91000L L



Z10180€0/861 12821y

LGHE (HeH
B RIS

80-60-/861

&

His

*ON pi2 A1nuapy

G LTty K
juun Suryiom
T YT
jiirqroaied
B B F W

Xa§
% F
aweu |[ng

% ¥

~ s .._n.:udu._ sigqy
19}JE Teo& 19yioue 10 pIjRA S19)1RO1J11120 SIY ],

HE - HEEE S I UAFETY

UONRNSIZay [RAAUIY [eNUUY

NFTHSH &

1
YL
-

':<
-2

w A E- AW[w.ba@mMu&%uwmc
8 o 17 ﬁunuuﬂnwsv&wﬂmﬂ

o 102

$Yd0 S0 nsi] pazuoyiny
: HWOE
B SHRRMy T R EE TN
ABIGHIAD JO ON
et
LZi0lonoloie



	专项评价报告
	一、项目概况
	（一）项目情况
	（二）项目总投资及资金来源

	二、应付债券本息情况
	三、评估依据和假设
	四、项目预期收益、成本及融资平衡情况
	（一）项目收益
	（二）项目收益与融资平衡测算
	（三）风险分析

	五、评价结论
	六、免责声明

