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JIsE- & BARAIHLHE B, A, 2024 SEATALE AR ATEOF ] HIUE R 706 W, BSRSS (BRATEUF AT ATE& 5450
HIUF RS 595 I, TR A 5 GBS RS St 1] 2 A B AL 8BS W55 WK Fp B4R R 3k 2977716 4.

S FAMETTH, FALBRRE S GRIIba 205 AR R 2022 £ TAEE A, MILREAE I E . BUSG s @, Bl in gl
AN PN 3 AN, bRt 5 AR R g . SERbRE @B, $2THT 6 AR S5 KT, RO R =5 A 2
WS AR BETT I, Jn o B USROS AR B, IR A 55 RS A - BT AL T, MR R L, BRETT R
Py KU InRAE RS VUM . AT A T FHN AR, #E—2K “FE 5587 M. hZoiE
RS BURAE RRTEIRIX . TR 25 sl DA HEE R G BRI R

WA B 75 T, T AL AN 22 T TR A I B P e o SRR BT T, T AL BURT A Tl SEHE TR SO B, BN T (i S Tt
SGRCE BRI SRR LY, ST A T EL T R TR S8 B SCE X AR AL s 2024 4F, AR LA W BUT R AR SO, AR R R HAE
ST AR, 2 M SRCE AR R b, J8S5 AL R E AL SRR T B SO B AR
oLy, AR T I G URC B R AN B B8 e 2 o IO S T T, 3 ST B L SRR WA B A 5 S AR R 20 2
i, 2022 FFEE F AP AT EUR (Tt — DR UL R W BUAR SR TARRRE SR J5, LSRR8t 8 DUR M BRI .
B IG BI7 1, MRAET AL N RBUR SO, IR LA R R SLA M MR B B RO, SREE R BIHT . SRR Joilb il 55
H o, ISR PR BORAR BN S AR AR, SRR BCRIR ST B E RS HERE o BEAb, ATk (0 A 7 A BT DUl 5 1 B A 4 [ 5 S Sl
WRRM R, BREEVEEA B G se I b g — W, SO S SCRE RS THT S, IRRHL e %, e E
A BAAG R G5, T IRAZ O DI RE S R DTS 70 o S I PR BE L T B | B 55 i BN [ A 0% 7 B T T A 455 SR AL B
AL I B B3t — P 58 3

195 & BT, AL AN SRBUR 51 95 BOR I LR, TR BT BUR 51 95 UL, S e BN G148 BURFE 555 XU B S ik B 1
2 b & GRS RSB 1 TAE 75 52D CIEBUR B T A7 BBUN 155 0 A B T7 %) M (X BBUF 155 8 B T AR
GUEPF IrE GRAT)) SE—RFISCME. MR8 (GTIEA 2024 R4 Rk FAN 44 SR EIE DLAIRE ), b AL BURF B
FRaREEE, SEORMEAIEBUT G SRR AR, REREF “TEN 7 BN ERBECE, RZa Pl
fRAr R EGST, WiBHIE RS E, e ML, AR S

Jv
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China Lianhe Credit Rating Co. Ltd.

S, WACEBUGE BB R, 5 SR N MEUE B INE RO 4, I EEPAT RO RLAF s £ 55 BRI B A
5, NBIEBURTERSS S TR T Rk

. WERA

T B

HeETrhEsSAT g, A Wy B 8V 2 5 QTBUAS. i “EXIAT —HEUF —HIE” N, AR, o E SRt ST
TG B (FUEERD Sl 17 A SRATH T B A SV 1 45 2 2 A8 DA 48 G BSOS oh 48 BUR A 250 8 BURF AR
THBE, WEER, HEMETRE . RE. BB, LOREM. RelE, GUrEBES M, hE 2B EZE %
WHEGHATE B . — N, T BURAT IR e, IO e S (R

(D FREFILBERARI 2

e IR IR BL 1994 45 SIAT 1) 3 B i W0 0 SRR D AR, BRI 23 b SR BURFIL SE VRN - B 77 BRURT [T 7€ Wi N
A R BN 5307 BRSO oy, e N AR REE, WA SR B AR, T BB, I ERL, BRE. HREL
AT A SR AR R SRR CRUFREDLBL, BT B, RUEAR T 4E g Bl & Hho7 [ e N AR ENLBL, iR
THE B, SRR, RIEBL, AL, EMEL, ENERE, JERRL, PR SAEL REEL LbIER, AERIONGE dk
L 77 SN FEE R TR NBTEEL, Horh L A BURIA AT, e 5 177 4% 60%:40% 1) Hu il 43 5. 2016
S AATHHEATE OGRS, HERL T P Y 581 50%H 50% 1 LB 4 52, JTAGAR FABUR B ED L RLAS B O R

(2) EBIXAIENR

WA R E A X BB, AT 0 RBURF R PRI FIER . iR AL A8 48 A A 448 i RS B IR
2022—2024 4E, AL 7 BIFRAS EANIUIN 4491.9 278 5257.29 {2 70H1 5549.6 1270, TAIALAE $RAG LA N T8 52 Ak
A HE, 20222024 4 5 _ERAN IR ELE X BIA 90.86%. 92.23%F1 82.41%. [KIRIE H 2024 4FF2EHB KI5 E AR &I
BUM MR G, 2024 AR A0 BUR MRS TR AN 562.5 4270 il K 3HE ll B f6 4% S A+ .

B 2 « AL ARG LA DL (AL 270D

iH 2022 £ 2023 48 2024 48
—IRASETSH: AR 4465.2 5232.68 49573
LIRIEHEIN 383.7 383.7 383.7
2RGSO 4081.5 4849.0 4573.6
2.1 R SR 3597.0 4458.1 3968.2
2.2 LIRS STATON 4845 390.9 605.4
BUFEESTHHE: LEAMNIR 24.61 22.59 590.3
ERRALERS: LM 2.09 2.02 2.0

it 4491.9 5257.29 5549.6
e R RIE A
BERU: 06 e (AR A TF R RIT L 4 I B TR e

SE, WACE R E R X AR, BRI RBUG SRR, X T DR SR KR BN ST B
RRE .

b5 MBS

MR AL S B AL B W BURE AT RORL, ALE SR BUON/ SO St EZASE — B A SIS /SC T BUF TR
SN/ TR A BN/ ST

ERTRRE | 8
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B 3« LA W BOSCC R g L CRRAL: 278)

BiH 2022 48 2023 48 2024 48
—RA TN ST 11308.90 12826.45 12684.82
BURF PR SN i 5655.82 6303.40 6162.09
EA BAZEWN T 32.55 28.32 42.04
BB it 16997.27 19158.17 18888.95
— AT S W A 11308.90 12826.45 12684.82
BUR P4 5 Rt 5655.82 6303.40 6162.09
B AL E A 32.55 28.32 42.04
WAL H R 16997.27 19158.17 18888.95
T RE RN &R
VORISR 1062V A MR 2 T VOB R I6 44 T BT Rt e

MW EERI KT, 2022—2024 4, I JbB ABUNI LL— B A LTSI N T, — A LTSN S8t HE I b8 T BN &
T & ERIHE 66%. 2024 4, AL TABURN BT, —BAETERN S BUFHEE LSRN BT FEE B AL ERN L
T E AR 67.15% 32.62%H1 0.22%. 2024 AR E4E — A FEFE YN /GDP 5 9.07%.

K% 4 « b BN BB CRAL: A28

TiH 2022 4 2023 4 2024 £
L—BRARTBIA ST (1.1+1.2+1.3+1.4+1.5+1.6+1.7) 11308.90 12826.45 12684.82
LL—BAFETERA (1.1.1+1.1.2) 4056.30 4286.60 4310.85
111 BN 2242.89 2578.11 2551.16
L1.2 4R 1813.41 1708.50 1759.70
1.2 BN 4465.2 5232.68 49573
1.3 — MRl 984.4 1341.8 873.2
14, FAELSR 516.5 615.23 12912
(RPN & 561.3 781.36 761.6
L6 AN TSR i 5 4 723.5 568.74 490.6
L7450 B — i DR R E R R & LaEER 1.7 0.01 0.0
2 BRSO Bt (2.142.242.3+2.4+2.5+2.6) 5655.82 6303.40 6162.09
2. L BURHERE S IR 2018.13 2230.27 1878.59
Hoep EA LR BRSO 172035 1912.13 1583.76
ZEREAT TN 25.79 23.82 2291
2.2, BN 2461 22.59 590.30
23 BTSN 2593.74 2859.84 2449.18
2.4, AL 853.19 904.67 898.79
25 RGBS LI LR 3.89 0.16 21.63
26 NTE 162.27 285.87 323.61
SEABRAZERALT 32.55 28.32 42.04
4 LRSS ETT 6391.99 6893.84 7496.87
4.1 ARSI 3825.84 4039.12 4402.62
42 LEgER 2536.14 2854.72 3094.25
B R (1+2+3) 16997.27 19158.17 18888.95
s 2RI & AT
VORISR 1062 8 A MR A TP HORL R I 44 T Tt e

ERTRIRE | 9
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M EERIRE, 2024 45, WAEAMECIH BRI, B —BALE LB AT, 2024 F— A LTS H
Bt N 67.15%.

MU PSR, 2022—2024 SER[ LA W BURSOF 4. 2024 4, ks — AL TH EL L4 884.1 1470, BURMEIEETI
BURLEEAR 119177 4270 WAL W B 58 BB 0 R A, A RO R E T 20 Ak 2 i e JR AN B A TR /K SRR3R

(1) —RAIETEWCIHLR

2022—2024 4, JAbE — A FETRE WG 43 5108 11308.90 1270 12826.45 7,701 12684.82 12, 70; H A, b —M A3k
TINS5 4056.30 4476 4286.60 AL TG 4310.85 1470, S4EHABE AL, WAL — B A LIRS 4 FE b T _EilE

KT, 2024 FUNFIBL, T2 E S 9 7. 2024 &, WIbE — B A ILTE LA 4957.3 1270, — RSN 873.2 127G, [H
LkI5E BT R .

b — A FETRE N BN N T, AR E R . A TERL. B HIBE RIS, 2022—2024 FRLII
A58 55.29%. 60.14%F1 59.18%. AL FEFRAN FEH LN . BEAFE (5= AR A7EE bR 2k
AT BRI R, 2022 —2024 SEFEFL 539008 1813.41 1470 1708.50 1ZIGHT 1759.70 14.7C

2022—2024 4E, WALE —ALTIE L H LK. WMRRE, 2022—2024 4, b8 — A LTE L HHE L H. #
SRR S . RMKSCH . IS A X SCH . TAE@RE L HM— R ARG SCH AE; A, LRNTECH A S — AL
HYHATHHEEED N 76.71%. 74.93%H1 71.04%. 2024 4, JAJbE— A FEFE 7 H A Hofth 7 B R B O TR g K 2 R ok S5 B
VAR NS ESTH (794.48 42.50) SINPTEL.

2022—2024 4E, WALEMEEASER (—RAFETRRIN/— A FETRR I H) 25508 43.59%. 44.62%F1 41.74%.

K% 5 « ITdbE — BUA TR SO ST Mg L (BAAL: 42T

TiH 2022 4 2023 4F 2024 £

EX 53T
— IR AR S 882.71 871.59 833.24
A 439.54 455.70 436.02
HHEIH 1771.15 1807.51 1828.84
RREHARSH 118.13 131.04 147.24
A E S 142.15 130.39 118.52
T REFR ST 318.63 320.60 245.05
whes CRIR RIS S H 1617.71 1691.14 1796.19
AR 925.30 929.84 821.28
PRI 872.14 928.51 1085.00
WX 1069.33 969.64 971.39
2B S 286.81 355.43 297.61
32 DR S 204.61 249.56 225.88
BRI EIER Tl A5 B4 163.68 168.20 154.40
H AR BRI RS 119.34 149.11 159.70
5T B3 H 214.32 227.00 243.98
Hofth s 160.09 220.96 962.38

—BARTHE AT 9305.64 9606.21 10326.72
g S 943 205.70 93.0
BB A 579.1 900.60 460.5
ZHETE R e T R4 714.7 550.30 607.7
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WE 2022 4% 2023 48 2024 4E
R B e — RO RS 0.00 0.01 0.0
EALER 615.2 1291.23 884.1
i H B4 0.00 272.4 312.8
—RRAFETE X H s 11308.90 12826.45 12684.82
Tee L HAl S AR O 0 B B L [ SRS R R 2. B2 RN TN
VORISR : I VA AR A TF VRN L 24 I T4 ey

S, TS — ARG K, AP T4 b B EBUOBON o5 P — A FE TR S K A
PREEANSGE RA N . b — A A LTRSS T S _E 4 B R AR P v o

(2) BURHEESTERC D

2022—2024 £, Wb BUFHEEE SN Bt 5 5655.82 1470 6303.40 {4 TCAT 6162.1 125G, WO 32 B SRIE T BUR I3 40k
AN (EE W EA S AR 8D BTN b, EAE EHE FAEBCH LR 5r B08 1720.35 1276 1912.13 {476
1 1583.76 1.7T

2024 4, LA BUM RSSO AT 338523 4270, DA A AL AR AR SR SCH A LAR S o 3, FEAR SCHE Vi FELEL A 4k
LRSI E 2 2 IS W X SOE T I N SIS B35 AT B DU AN SO &%, R4 AR 1191.77 4478, BUR
PEIE G TSP R /78, PR SRR

B 6 « WAL BUN I8 S S i s oL (B 427D

TiH 2022 £ 2023 4 2024 ££
A A FAS AR AH R S H 1293.38 1381.27 1168.53
ZEIBIEH X H 39.44 39.22 4485
ENisa 2557.57 2504.66 2171.85
BUR R & A 3890.39 3925.15 3385.23
45 I A H 484.60 849.24 1017.52
W H R4S 376.00 608.58 561.18
LR BRI 0.00 0.00 0.00
Pt il B 3 U 45 R 0.16 21.63 6.40
S5 NAE 904.67 898.79 1191.77
BUFHEE T BT 5655.82 6303.40 6162.09
f fi AR ISR BOE RO e HE SO . B A S T I AE: 2. RERIUE IAFTE
AL A TR A3 e ) e

S, WACEBUN PR S B T AR A A A LN i b R PSR BN B ORI, D e T AT
TR B N SEBL 2R — SE 5

(3) HERALEFEBHIR

2022—2024 £, It E EE BEARLEWN BT 05108 32.55 1470 28.32 /4761 42.04 1278, SAERN S1T 1 ELEIR /N . 2024
F, MIbEEEREALE MEFLRLE S 9.47 1470,

(4) RRREHE

TR (LTI 2024 FEFEHATRE A 2025 FEIHEFER G D, 2025 4F, FbE —BAILHE N TH H b 4396.3 12
JG, [AILLIEK 2% 4 — A LTSS 9573.7 4270, LS BURPEIE S N TS 22 HE 2401.9 127€.

SE, TALE A SIS S K, R E AT BACE; BUR RGO TR OLL, EAT I B LRI
NI AE A BUR A JE GO B B 2 BRI, RO bt Lb 3k B2 32 55 i i 7 AT 4 A 2% - B SE M BOK
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75 BRI

|1 B

2022—2024 4E, W ILE BUNR S IR K, 2024 4FJE N 20707.90 1276, Hidr, — #6545 7435.05 1275, & 35.90%; ET5
545 13272.85 147G, 15 64.10%.

BIZR 7 « WALEBURFGSS B CRAL: 278D

b= | 2022 4R 2023 4EJR 2024 4R
MBS 15748.59 18427.40 20707.90
Hoep: — 5% 6408.90 6946.99 7435.05
LIS 9339.70 11480.41 13272.85
W RZERNE T
VORLRIR: TeA R A M A TP VR RNAT AL 2 BT 4R L )

B BB RS S5 MR E, 2024 FIRFAL B BUR AR5 N 122026 1275, 15 5.89%:; T EEUF75S 19487.64 1276, (SEK
94.11%. N TRETTEBUFGS X HAAE, 2024 FRMILEBUF6I5 FEEPERF LT BELHX. ARET. FEm. kx
THRIHE T, {5755 4805 W 2832.01 1275 2625.21 4276 2510.36 4475 2001.23 427G 1547.17 42700 1531.64 147C.

EIZ 8 « 2024 MR JRIT AL HO BUM LB SO0 (BAAL: 4270

BARY 1220.26
B BURF 19487.64

&t 20707.90
VORI, 062 B A5 RO 2 TF ORI L 48 I BT $ 0 b i

M B &, WAL BURF 65 EE TR R 5 . RGBSR Bt . BARE, FBUFGS T, H TRk
{£55 2550.67 1470 THEUE# 8047.49 1270 IR IE 1926.86 1270, — T2 Al (5 BUM 45 B4 60.48%.

3% 9 « 2024 AL BURPER 55 KRBT B 5oL CGRAL: A270)

45 H B 1281 2024 4R

TR 2550.67
-t fik 4 760.87
L2852 8047.49
2B AR 1926.86
A A BRI B LR 550.7
BRAMIK FAR I it % 1571.46
By7 BAEAAE S R B 1174.17
AR 1704.96
Hitb 2420.72

&t 20707.90

BORBRIR:  BEA BB MR A TFBORRI A6 28 W BT B (it B a2
B REA M, ZESEHME, 2024 FERM LA BN 6 5 RETUN 21819.60 1270, #2023 KN 2760.00 1276, #Z 2024
SR, LB B U 5238 37 AT 148 55 M 20707.90 127G, BEARSGPRA M A 1111.70 1270, RFATE — & b 23 1H) .
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B2 10 « WAEEBURGIS RGO CRAL: 27T

BiH 2022 4EJiE 2023 4EJE 2024 4E B
BURS %5 FRA 17159.10 19059.60 21819.60
o —fefiss 7453.84 7322.44 7718 .44
LI 55 9705.26 11737.16 14101.16
VORI 66 25 V2 £ MBS 20 JF ORIRTIAT AL 48 T B e

S, AL BUR G5 MU RS 1 o TR BUR 57 55 1 B T R A 5 TR BN A RE Al Bt , 7T 4L BURF AR K AT
AR A

77 BT =15 RE

20222024 4, WALBRLEEW T GUTEREM 1= — B ASTE NN G T+ BURF S SN G T+ RGN 2500
10564.24 {7 11772.14 {Z7CH1 11737.04 {Z7C.

MBI 25 HISERE A3 AT, 2026—2027 4F, T b4 i B F BIBURF 7 552 510N 1497.44 2501 1176.12 1258, 43 HIAHS T
2024 4E I 648 Hh T BUR R 55 2281 7.23%F10 5.68%. 2026 —2027 4FI] 648 BURF A2 LA R JIA K.

SE, 2026 —2027 FHACEBUFE B JIA K, 2558 H BRSPS BORIUBE 9 _EZikh iy, HARSKAA — € Rt Bt =5[],
RS WIS, £ BTRE ST o8 -

. RSEEXEE S

A ETMERSHOR

2025 LR BRETS CHAIEATAND (RS “AHE00%” ) 08 13 6, RITIEL. HMIR. &
B RBAR L R, AL TURTRAT A 1 320.02 1278, B, SR T L % . 1) X B fies i it
R T AR 2 X

B 11« AL TGN

BARAMEHR
2025 LA X B E T LD —2025 220 BEME—IR, RENFRE, ERFAENNEIES
. 5
AL BURFE TS (G- IUD FERHERIEA H 3 BIEE G5 A 410 30%. 30%. 40%
2025 LA X B E T () —2025 i1s . FREERE—IK, AESFELEE, EHHRASHNEE 6 &
. 1
R ILE BURFE DS (AL HD 10 FERFFE MR A H 4> BIELIE A 421 20%
2025 EHLE R E KR E TGS (A 28D — 0.4 FREERE—K, AESFELEE, EHHRASNNEE 6 &
10. 15
2025 FERILEBUFE T (751D 15 SERFERIEA H 4 BIEE A 421 10%
2025 EHLE R E KR E TGS (=8 — o8 2 VM E—IR, RENEREE, ERFAEHNE 112
12.
2025 FERILEBUFE T Cht+-ti) 20 FERFERIEA H 2 BILLIE R A 42 1) 10%
2025 4ENHLE R R R R B D5 (AU — y X BERAEAHR—K, AENELEE, EHRASANEE 11 &
5.9 0
2025 EALEBUR B DF S (A1 \HWD 30 FERFERIEA H 2 BILLIE 5441 5%
2025 LA L H g %L TR (LU HD—2025 4F
25.79 1 FEME IR, BIW—U0EAR
WALEBUNE TS (R
2025 4EL A il % 5 U I3 (LD —2025 4F
22.70 3 FEAE IR, BIW—UGEAR
WALEBUN & B S O HHD
2025 4ERALEI P X BuE B i (0D —
2.69 5 RHEMTE IR, BIW—UGEAR

2025 FIALEA BN L ifigE (N —#D

VRS R AL LAY
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2025 AL TR R L IUGE (D —

6.48 10 BRRAEATE—R, B — ke A
2025 LB BUR IS S+ 20D
2025 LA R = R R E T (Z ) —

75.17 15 AEME R, B8R
2025 FHILEBUFE T O+ =D
2025 LA R B KR E T (S —

76.03 20 AEMER, B EA
2025 FRILEBUFE T O+ PUHD
2025 LA R R R R E T (1) —

56.82 30 FEEME R, B8R
2025 FHILEBUFE T O+ HD
2025 FHELOHI X R LIS (ZHD) —2025 4F

20.00 30 HEMER, B 0EA

WAL B TS OST7N8D
At 320.02 = -

ORI : AL BT At

AL TR H 3T S B R S 8 &0

AL GG, URAT BN T 2024 AL BUF 5UA B8 THERTS (20707.90 1278) 19 1.55%, HAATX
AL AE BURF 55 HUBE A2 /)N o

A ETRSIEITEE N D

AR T F 3 E T S RV BCHE T TINBURERE S TR, 2015 & RIE NI E Xt R 1) [ L b F A L N F T
Hkas. IrHEok, Baihi= iz Tis & M TT 347 i 5 B4 T BB LRI SEBIL = A2 — B REmi, RO\ SEEIL AR S5 ) (R 477 — 22 1)
e M. RIER A WM EUT IR AL TORE, 55478 8 45T SIS X T E B0 45 A B 10 78 T A5 407 1.58 £i5~3.60 fi5 217, %
PRI E a5 T i A2 AU T T 2 A7 SR (R A R TR, (H BRI H AR SRS AR SR (8] B RO S2 00 H g e . T H iE B
DR R, AF7E— 8 PN E %

KR 12 « AL TGRS0 H B Pl (A 1270
LIS ERER BRI RS AL 1T P IR Wi xf

T B M R 4a R AE BRI A TR SR N A B A T H E et A BBRBH (B
2025 AEALE N X s L BfE OulD —

53.51 61.93 97.81 1.58
2025 LB BUR B IS (I PUD
2025 LA X BusEE TS (HiD) —

27.11 3475 84.70 244
2025 FEIHLEBUN E OS5 (T FD
2025 LA AR KR LS (2D

109.05 154.64 325.00 2.10
—2025 LB BURF B S (758D
2025 LA R E KR LTS (C+=0D

61.84 97.07 174.60 1.80
—2025 FHALEBUF LS CHL+EiD
2025 LA m R E R R G IGE (AT

22.15 42.99 83.18 1.93
—2025 S AL BUF LIS (/WD
2025 b4 Ll &L T2 (P —2025

4031 42.93 154.39 3.60
R ALE BURF BT (LD
2025 LA LR &L TS (D —2025

22.70 24.96 40.16 1.61
W ALE BURF BT OSHID
2025 AL X s LT CH—#D —

4488 5298 87.63 1.65
2025 FEIHLEBUR B 0SS T—HD
2025 LA m R E KRG (A TD

68.83 95.30 157.07 1.65

—2025 FE LB BURF B IS (80D
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2025 FFALA R AR L TURE (D
—2025 FERALEBUG LG GSH=HD
2025 AL R AR L TR (L BHD
—2025 FRALEBUGT LG GS D
2025 AL R AR LR (D
—2025 FRHALEBUG LG GS D
2025 APz X e L W (ZHD—2025

TAEEBUG £ TifE GS+730D
VORI 1 1L A BT Rt

WRIEM TR (2017) 89 3L, LHUFTFFNN AT H BUAS HEUR MR S el LN, W 2 4% 18 %
Ao A T o 7 AR 35E H Wil 25 B 5 A

L2350 1878.59 AL TEH 6162.09 A47T, 733 AH 24 T AL L T foi 72 A

HEH, LI T R AE, AFIE

2024 4, AL A WU JE 5 TSN RBURF % 5E RN 2
ATHUREI 5.87 F4R1 19.26 £, JT AL 48 BRI L SN S TR ASHE % 000 6555 (K AR PR B2 v, ACHE 5 101 6535 B AS RE i

. TR

323.11

390.50

464.87

37.49

496.46

690.76

1090.34

82.48

1032.87

1263.52

2069.16

136.79

2.08

1.90

1.66

I H X6 R R I 5 R B T %

(1 KU B ARG

FT AR At WG B KT

3 75 BURF 52 55 IR DL A S AR & Tl 57 B3

B REEIE B KSR, B E At £ 67 (1015 08 AAA.

CHEATIER VAN, B BB U AL B i 27
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Mk 1 EHSEREENRSX
A EAS T BUN FAERR 535 SRR N=ZFNWH, F9RrN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA

= DL

FATH “-7 FEIHTHOE, RRERSIMIRTASS; AA KE B FTTH “+7 o “-” FFodTiil, FRonE S g s Tk
T AL

BAERERFTESRE T L RIB LM R SR AT HE T, 15 S5t & BUE S 7o OB MRz b s, HAHE
I e TS o B 2 AT R

FARSE R BRE IR £,

SR HX
AAA BEIETS5 MIRE MR, BEAARSZ AR FFABEIIE, LR R
AA BEEGISHIRE IR, RAFIZFABRImM AR, ELRURRIT
A RS RET VB0, B o RAFIZG A BRI, E 2 KSR
BBB BRI RESI— M, RAMEFFHEEMECK, H2 e —

BB BEEMSREIIRES, RAMGTIABLEIIRK, BLNE R
B BEIEF55 MIRE AT BRI T RAF IV FFIAEE, 2 AR
ccc S5 IIRE I BE A T RAF IR B RS, A A
cc BN RERLIL S

¢ AREEEM S

ERERIRE | 16

)Y 4

N ..~

N o



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

ARG I RN £ V8 (VPR IR A ) LR IR “BRA G ) Al W, e ¥
A PR T UGS P VR SO P P T BB VR, BRIV L 07 BB VR SRS B
PR

T TP ST W 3 B VPSR VRS B8 TR SRR OIS YOk, Bty B (R el
EPBRTERAN T LR LR 2 A0 1 A4 5005 VP 20004 S O P T

A4 2R DR BRI 0 A KA, SR A R AR % L5 P VP £ s
(KR, T2 AT LS R A B A e

B A VR VISP A PRI SRS SN TR BB AIE G RS B IR
PUAT BN S TR R AR S5 2 PP A SRS IR SSTR , I962 (2 744 B2
A, RIHEATANHT, ARSCH SR A I R PR VRS IR R O R A AT
Pt R4 S S BB B PR 5 P25

A LT /R i S B BRI WP VR, B BLML U « O VP P E AL
B £ T LA £ AL SR P21

ERTRRE | 17

Jv



		2025-11-20T18:22:14+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:30+0800


		2025-11-20T18:22:37+0800


		2025-11-20T18:59:34+0800


		2025-11-20T19:05:29+0800


		2025-11-20T19:06:00+0800


		2025-11-20T19:06:25+0800




