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. WEBRA

T B

HErhEssAT g, 4. W, B BU2 5 SUTEURS. BT “ERSAT—RBUF—ZIE” J5N, AR, o 500 el s A7
FLRIA AR (TRUEED KI5 T v SR 7 W B S B, T8 8 A8 AT & G0 O S Y Bl ER A U I, B8R A BURF AL
TR E, WRER, HAEVBRME., 0E. BB TOIRS) . B4R, S EHEL, HaguBEENER
WABGHATE . — MM S, 7 BURAT B, T B B R 1 25 TRt K

(D Hg5EAeE AR5

rh g TR B BN 53 BL 1994 45 52T 1R 73 B3 i IO B BR A AR, BN 23 SRBURF I SE VRN - B 7 BBURT [T 7€ e N
A R BN 5377 BRSO . Jerdr, AR N SGAE, MR ARAETE SRR, W BB, I ERL, PR MREL
BT A S AR R SRR CRIFRENLBL. BT B, RUEAR T 4E @Bl & Hho7 [ e OB, i
SRR, AR R, BRURAL, SR, ZEREEL, EDAERL, MAMEL, B REL R RHOEERL, JERIONTE, ik
57 SRR R T B AR RL, o A BRI AT, s de 57 4% 60%:40% 1 LL 514 5. 2016
5 A ATHEATE SO AU, BER R 548 % 50%H1 50% EL 14 52, TTAb A8 AR R LA AR B A R

(2) EBIXAFER

WA VE Ay T E AL X E AT, TR I RBURT R B IR . IRIEIT AL 8 ARG 448 B B DL R 4t
2022—2024 4E, AL 7 BIFRAS EHANIUTN 4491.9 278 5257.29 {2 70H1 5549.6 1270, TAIALE $RAG LA N T A% 32 Ak
A HE, 20222024 4 5 _ERAN BN ELE X BIA 90.86%. 92.23%F1 82.41%. [KIRIE H 2024 FF2EHB KI5 E R &5
BURF TSGR, 2024 AEIAA0AE BUR M & T AN 562.5 4270 At K S i B 6 48 S A+

B 2 « AL ARG LA DL (AL 270D

TH 2022 4F 2023 45 2024 £
—RAIETE: _EFANBIRA 4465.2 5232.68 49573
LARIETEUN 3837 383.7 383.7
2R SATN 4081.5 4849.0 4573.6
2.1 — e He R SN 3597.0 4458.1 3968.2
2.2 B U SN 4845 390.9 605.4
BUREESHH. LHA IR 24.61 2259 5903
BEERALEHH: AN 2.09 2.02 2.0

Hit 44919 5257.29 5549.6

i RZERNE AT
PERIRUE: IS BB AR ATT BORERIT b2 W T i (it Bk R

SE, WACE R E R X AR, BRSPS T RBUG SRR, X T DR S KR BN ST B
RURE o

b5 MBS
PR AL B AN 4B W R LA FFTORE, A2 A BSOS H st B — A A FE TN /SO Sk BUR 13k
SN/ H A THRTEA BEAR GBI/ H Tt

B3 3 « LA W BUSG R G CRAL: 278)

=) 2022 4F 2023 4F 2024 4F
— AT St 11308.90 12826.45 12684.82
BUFHEFE S ION Eit 5655.82 6303.40 6162.09
EAH BRAZERAN T 32.55 28.32 42.04

ERTRRE | 8

FOANA 14 N



@ BEESXETSRHF/RAG

China Lianhe Credit Rating Co.,Ltd.

WEN BT 16997.27 19158.17 18888.95
— AT S AT 11308.90 12826.45 12684.82
B 1 5 4 S it 5655.82 6303.40 6162.09
E A BARZE I St 32.55 28.32 42.04
WABL BT 16997.27 19158.17 18888.95
& HAFTEL
G T VR AR MR A T B0k R A 48 W BT (L e el e

MWNEERIRTE, 2022—2024 4, W JbB WA BUN I PL— B A FETREURN N T, — B A TR U S TR b8 W BN &
TH ) & ERIEI 66%. 2024 4, AL TABURN BT, —BALTERN S, BUFHEEERN BT FEE AL ERAN L
A9 67.15%. 32.62%1 0.22%. 2024 i dbE — A HLTHE SN /GDP N 9.07%.

K% 4 « I MBI B THE CRAL: 4270

iE 2022 4 2023 4 2024 &£

L—BRARTBIIA ST (1.1+1.2+1.3+1.4+1.5+1.6+1.7) 11308.90 12826.45 12684.82
LL—BAFETERA (1.1.1+1.1.2) 4056.30 4286.60 4310.85
LLLBIRN 2242.89 2578.11 2551.16
L1.2 4R 1813.41 1708.50 1759.70
1.2 BN 44652 5232.68 49573
13— 984.4 1341.8 873.2
14 LR 516.5 615.23 1291.2
L5 AN 4 561.3 781.36 761.6
L6 HNTUSAS BT 44 723.5 568.74 490.6
L7450 B — i LARgh AR R A R i LA R 1.7 0.01 0.0
2 BUR RS Bt (2.1+42.2+42.3+2.4+2.5+2.6) 5655.82 6303.40 6162.09
2L BURHERE S IR 2018.13 223027 1878.59
orpe BT S A A RYRON 172035 1912.13 1583.76
ZEFEAT TN 25.79 23.82 2291

2.2, BN 24.61 22.59 590.30
23 BTSN 2593.74 2859.84 2449.18
2.4, LARgER; 853.19 904.67 898.79
25 f G BH LW LR 3.89 0.16 21.63
2.6 NBE 4 162.27 285.87 323.61
SEARALERANLT 3255 28.32 42.04
A AR FES W AT 6391.99 6893.84 7496.87
4.1 ARSI 3825.84 4039.12 4402.62
42 BEGER 2536.14 2854.72 3094.25
MBI & (1+2+3) 16997.27 19158.17 18888.95

e RZERNE AR
BORRIE: IS BB AR A TF BORPRNAT 48 W 0T 2 4L Bkl 4 2

M HEERIRE, 2024 45, WALEMEC BB FREE TR, B BALTE L HETHATE, 2024 F— A LT ST H
Bt N 67.15%.

ISP HTE IE, 2022—2024 I8 B S 4T . 2024 4, WdbE — A LT A LS 4 884.1 1270, BUMNIEIEETH
HERLER 1191.77 {070, WALE W BTE 52 R 0L R IF, B T &t o gk B AN RAEE KRS & .
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() —BALTEWZFR

2022—2024 4E, JdbE — A FEFRE SN B3t 504 11308.90 127G 12826.45 14761 12684.82 1250 Hovbr, fdba —A AL
TSN 5518 4056.30 1270 4286.60 {4 ICAT 4310.85 1470, S4mHEANE AL, LG — M A FE TG NAE 4 [ 4T L
KT, 2024 FUNFIBL, T2 E S 9 7. 2024 &, WIbE — B A ILTE LGN 4957.3 1270, — RSN 873.2 127G, [H
LkI5E BT R .

Wb — A LT IBSOIRN A E, FABA AR TR, BRI EBISE, 2022—2024 FRUIK
AN EE 508 55.29% 60.14%F1 59.18% . LA FEFIMAN EE B LU . BEAAHTE (=) AR ATEER LR SRk
AT BN R, 2022 —2024 SEFEFL 4378 1813.41 1Z7T 1708.50 {ZICAH1 1759.70 27T

2022—2024 £, JWIbE — A LTS T R K . MWECRE, 2022—2024 4E, WdbE —ALTE TR D E S H. 4
SARBEAG S H . RMOKZH . 2R X S AR H A — B A LIRS SZ o T B, LRSS H AT S — AL
Y HATHHIELED NN 76.71%. 74.93%F1 71.04%. 2024 4, JIbE— BN FEFE 2 H A Hodth 57 R B O TR K 3 B R o B By
VRN SIS (794.48 42.50) NPT

2022—2024 5, WALEMBBASF (—BRAFLTFIRN/— A LT T H) 43710 43.59%. 44.62%F1 41.74%.

K12 5« JTdbE — AR SO SR O (A 20T

TiH 2022 4 2023 4F 2024 £

FECH:
— IR AR S 882.71 871.59 833.24
AR 439.54 455.70 436.02
HE 1771.15 1807.51 1828.84
BREHARS 118.13 131.04 147.24
A E G 142.15 130.39 118.52
T REH RS 318.63 320.60 245.05
o RER RS H 1617.71 1691.14 1796.19
PR RS H 925.30 929.84 821.28
PRI H 872.14 928.51 1085.00
WL AEIX T H 1069.33 969.64 971.39
Pl ip 286.81 355.43 297.61
3 ORBR S 204.61 249.56 225.88
PHREHR Tk 5 BZE 0 H 163.68 168.20 154.40
H AR BRI SRS 119.34 149.11 159.70
45 A4 B3 H 21432 227.00 243.98
HoAh Sz 160.09 220.96 962.38

—BAFBHE M AT 9305.64 9606.21 10326.72
g S 943 205.70 93.0
B A H 579.1 900.60 460.5
ZHE A RE T A4 714.7 550.30 607.7
Rl B e — IR A R 0.00 0.01 0.0
AL 615.2 1291.23 884.1
W4 0.00 272.4 312.8

—IRAFLHHE T E 11308.90 12826.45 12684.82
T LEADSE R E B N A B . R RS . BRI R 2. EE R E I
VORLAGIE: 56 &5 VA LA A T H0RIARNAT L4 T8O T4 00 9 ) 63

R¥E COFmdbs 2025 EMEHATH A 2026 FHHEEFRE D, 2025 4, IbE — A LHE N 586K 4398.57 147G,
F K 2.0%; b — A LTS ST H 58 i 10243.59 1250, AIELIEK 7.2% (B LB Mk Xis A . 3R AR S B4 —k
PERZD.
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A, IEERIA LA — A ISR K, AL T2 [ b B EBOBON o5 B — . — e FETER S K A
PREEAN DS AN E o AL — e SRR SCOT S kb B AR

(2) BURHEESTERC D

2022—2024 £, LA BUF R S U B 153708 5655.82 1276 6303.40 12781 6162.1 1276, W\ = ERIE T BUR M 5 4
N (FEZEHEA LA LRI A LIRS Hdr, EE BB RN 308 1720.35 1276 1912.13 1276
1 1583.76 127G

2024 4, VLA BUMN RSSO H AT 3385.23 4270, DA A AR AEAR OGS A AR ST 2 3, AR SV FELEL A 4R
TR B 2 IS A X SOE T I N SIS 5 AT B0 DU AN SO A%, SR 454 1191.77 4478, BU
VESRE S TR T RE 150, PR 3AE R,

K% 6 « LB BUGPERE & SO BT R OL CRAL: 1270

UiH 2022 4¢ 2023 4¢ 2024 4¢
A A A LA SR S 1293.38 1381.27 1168.53
2B S 39.44 39.22 44.85
LN 2557.57 2504.66 2171.85
BUF MRS A 3890.39 3925.15 3385.23
A IEA ST H 484.60 849.24 1017.52
T 4 376.00 608.58 561.18
e RS 0.00 0.00 0.00
FEfE i B e G TR AR 0.16 21.63 6.40
L5 AR 904.67 898.79 1191.77
BUF R &S M B 5655.82 6303.40 6162.09
L BUAR S LR E A LS B G 2 S RTT R R R S A . AN G, 2. RE AN & AT
VORI 1062 B (5 R A TFHORIRIRI L 48 I BT 4 40 B i

FRHE T AL 2025 FEFEHAT B OUR 2026 FE PR R IHE ), 2025 45, 104 BUR 3 4 TR RN 5E ) 1840.66 1276,
A LE T R 2.0%; WHLE BUR RS TE S H 3912.71 1276, [FIHIEK 15.6%.

ST, A BUR PR SRR B AR AR AR YON DA 08 BURF P SN B ORI, s b i AT
TR B N SEBL 2R — SE S

(3) HERALEFEWHLR

2022—2024 £, Wb E EE BEARLEWN BT 0508 32.55 1470 28.32 /4 76A1 42.04 1278, SAERN ST R ELEIR /M. 2024
&, WAtEEAERALE TR ELRL 4 947 147G,

(4) Rk

TR T 2025 FEFHEHATRE A 2026 FEIHEREFIED, 2026 4F, FLE — B AILHE W TUH H by 4486.6 14
JG, [AILLIEK 2% 4 — A LTSS 9879.8 1270, AL BURPEIE &I N TS 2 HE 2249.7 12 7€.

SE, TALE A SIS S, R E AT BACE; BUR RGO TR OLLF, EAT I AL LRI
NI AE A BUR A JE GO B B 2 R, RO bt Lh 3k B 32 55 i i 7 AT 4 A 2% - B SE ma BK

75 RJSRR

S0 75 BORE £ 55 1R

2022—2024 4F, T8 B GRS IBRRELE K, 2024 4EJEN 20707.90 1270, Hidr, —ffiss 7435.05 147, 5 35.90%; &1
4% 13272.85 1276, 15 64.10%.
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B 7 « IACEBURGSS GO CRAL: 27T

BiH 2022 4EJiE 2023 4EJE 2024 4EJE
T BRI 15748.59 18427.40 20707.90
o —fefiss 6408.90 6946.99 7435.05
LI 55 9339.70 11480.41 13272.85

7 DU TN ISR

BB 55 G5 KK E, 2024 FJRIFALE BURF A 55N 1220.26 127G, & 5.89%; T EEUF6i%S 19487.64 127G, SEEA
94.11%. M\ FEBTEBURGIS X AR E, 2024 FRMIEEBUF6IS FEEPEF LT, BLHX. ARETN. Fem. Kkxo
TIATHRERTE, (5554845 7K 2832.01 1276 2625.21 1276 2510.36 44,70 2001.23 1270 1547.17 /.70 1531.64 147G

K1 8 « 2024 SEJRIAL B M BUFERT 5B 0L CHhr: 1270

AR A5 BUR %

BARL 1220.26
T2 BUF 19487.64
it 20707.90

VORI 1062 8 £ ML 2 HF HORH R0 48 I BT e e

M B &M, WAL BURF 65 B TR 5 . TEGE AR Sl . BARE, FBUFGS T, TRk
£ 55 2550.67 {270 T 1 8047.49 270 ATiH LA B 1926.86 1470, =T Fl (5 BUR i %% B80T 60.48%.

K1 9 « 2024 SFJRIAL B BURFE RT3 KBGO HemfF oL (fz. 1270

154532 HY B 1 2851 2024 £EJ&

PRI 2550.67
M ff % 760.87
B 8047.49
BB UIE ST 1926.86
A A BRI B LR 550.7
BRAMIK FAR I it % 1571.46
By7 BAEAAE S R B 1174.17
AR 1704.96
Fofd 2420.72

it 20707.90

GORIRIE:  IE A BHEARYE A TT BORPRNA AL 48 W BU T $ it GRS 8

RS TRAA T, 25 BEftdE, 2024 R LA BUR 5 IRATUA 21819.60 1476, % 2023 RN 2760.00 1476, #RE 2024
RIS, b BUF U 430 SR R 5155 B8N 20707.90 1275, BEMRSSBRAIG A 1111.70 1278, RIAAE — & Mm% 25 8 .

B 10 « AL EBUF G RAUE DL CRAL: 270

=) 2022 4EJiE 2023 4FJE 2024 4ER
BURH% 25 BRA 17159.10 19059.60 21819.60
o —fefiss 7453.84 7322.44 7718.44
LI 55 9705.26 11737.16 14101.16
VORI 564 V£ R A JF o R AT AL 48 W BT 4 0 0 B

ST, AR BUF 155 MR R SRS K AL B BUR 655 £ 2 T ORIEVEE 5« T BUE BN A B AR B, 768 BURF AR KA
R B

ERTRRE | 12

\ A S3)9)

‘u
o



China Lianhe Credit Rating Co.,Ltd.

@ BEESXETSRHF/RAG

77 BT 15 RE

20222024 4, WALRLEEWM T GUTEREM 1= — B ASKTE NN G T+ BURF S SN G T+ RGN 2500y
10564.24 {27 11772.14 {Z7CH1 11737.04 127G

MBI S5 MISERE A3 AT, 2026—2027 4F, Jb4 i BEAE F BIIBURF R 552 51N 1497.44 2501 1176.12 1258, 43 HIAHS T
2024 4E I A6 48 Hu T BUR R 55 A 7.23%F0 5.68% . 2026 —2027 43 648 BURF A2 LA R JIA K.

SE, 2026 —2027 FHALEBUFE B UE JIA K, 518 KBRS BORIUBE 9 _EZiah Iy, HARSKATIA — € Rl 5% =5[] »
BARGSF WURIARAR, £ BTRE S5 -

. RSEEXEE S

AR HEDR

2026 LEIT LA BUMN FHRLEE —BU6iZE (O8I —2026 SR A BUN —Bfie (B (URRIRR “AW6iR7 O BTN
44.44 {27t, IR 10 48, BRREATR R, B —IRIEESE ARG, SRR MR B RUR B L8 BUF —BUhF.

K& 11« KBRS gL (h. 1270

R 2R VEEERZFBIFH WE AR RSB RS S
2016 FFALEEURF— M FZ: QWD 2026/06/02 44.44
VORRRR:  I06 25 7 135 AR AR 645 T T B el i 3

AHA RS XA AL A BT R S B B2
ARG R T — MG, H AT AR UM 5 55 AR 2 ) o

KEARHIEE R D

RIEE % (2014) 43 SCLAKIAE (2020) 43 53¢, #7BURF—BHHEERSHATRAWENARMEIH, SZREEMA
— WA IETURE I, BB AT GIE . 2024 5, WALE — A LTI — B A LTS U S TH 358 4310.85 14
JCH 12684.82 127G, 43 SIAH G T A B MR 25 AT UL 97.00 15 A0 285.44 1% . TTALA — A A FER RN Bt A< 65 55 () AR s A
R LAV, AL BUR XA 505 B2 BE I8, A 1655 B BIAS e £2 38 1 R IR A -

I\, TR R

FEFRIACE B B KT T BUR 6RO L LA I B IR B TSR PP, BRE RAE VORI G 21 A g
BRI ARAR, 852 AR HIME FI 08 AAA.

ARG EARAZE EYA )
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M1 EHERREREX
BB A HL T BUR E ARG FR(E SRR A =R, 95K RN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA

(=gl

HTH] -7 FESEATROE, oG HESR IR T AES: AA B2 B GO “+7 8“7 RS EEATION, FRoRE SR gE Tk
RT AR,

BAG A AT 5 AR TR SO QMR A R AR HER (5 SRt B B T PP RIB LR IZ D =, (HAHE
EREIEL IS e SO S EA[ LI

FARERBCEMNE LR

SR HX
AAA BEIETS5 MIRE IR, BEAARSZ ARG FFABEIIEM, LR AR
AA REES5 MIRE IR, ZARGETFHIEIEA R, B KSR
A AR5 REIVEGR, B ARG TH R R, SRR
BBB AR RES) B, RANGTIABLE BN, BB
BB BEEMSREIIRES, RAMGTIABLEIIK, BL MR
B BEIE55 MIRE AT BRI T RAF IV FFAEE, 2 AR
ccc FEIEA55 MIRE SR T RAFINLETFIAI, 2 RS
cc HANRERLIL 55

¢ AReEEE M S
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
ERAEAIN G5 FIVF S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E ER BR 1P 2o

AR A BUT DAL GBS BREAVF R BORNT B 10 ZR I SRR BURE . BR & B R ETIRAT R
B R EORMZARVE R B[R 20 5E R A7 VP G ROYI 9 578 BUR BR 14 T AR

b8 A BRI AR AT DL A A B KAR A, B AR P REXS A S G745 FH PR AR BB 2 mi  BE
REFIR, AL W BUT BRI 8RB 5345 I 3R AT R BTk

A B E R V) RER AL R L FPIRIL LR IG I AN E B LA HRE R, WA IA
HRAA, B BLRT BEXT A G557 15 FH WP AR BN I ST, B AR AT L R A, et
BEAT 30T, P SEmN B RS VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TR & R 2408
A B 3 R PR R VP A 75 A 4

A B T BUT AN RE K SR BB ER PP BORE, B0 LM IUE « AT S R L0 5E 1 AR 2,
FR A B A5 T DAL E B PP 2

v 7y
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