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TG B (FURIED Sl 1 b SRAN T W RS SV 170 4 2 2% A DA 45 0 BSOS Y L ol A BURF IR, B 4 BURFIR AR
TR GE, WEE R, HAEMBTR . R, BRI LORenD, RelEZ, G ErEm, e g BE R &%
WHECGHATAE B . N, T BURAT IR R, OIS e S TR R
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(1) FREHEIEE RIS

Hh o ST G SO R 53 BL 1994 45 ST 1) 43 ol I R BRAA R A R0 BRSO 43 S v SRBRORT [ s O - b 7 BRORT [ s N
A b JUBURT 5 7 BURFSE N o ok, o ] e WO NS R, iSRRIV BRI R, 2B, AW E R, Rk, mREL.
AT A SRR AR R BN B CELEREDLAL. TR, RNEAR T 4y @B S Hhoy [ e N EARENL B, i
THE R, IR, BHREEL PR EMREL EDIRRL, JERHEL PR S BL RBL LHUBERL, JERURONSE: ik
57 SRR AR NFT AR, b TR BRI A BT BL, o 55 4% 60%:40% [ Lu il 43 % 2016
E 5 H AT E RN G, WER B R 58 50%M 50%MItLE 5=, JdbE EARBUR e RS oA E .

(2) HERSTAHED

WA VE A T E AR X ERATR, TR T RBUT RN . IR IL A 8 AR AN 448 B B DL Ry
2022—2024 £E, L4 7> BISRIE EFAMBIN 4491.9 1475 525729 AL TCH 5549.6 1275, AL 315 L APBISON sh A £2 S04k
N, 2022—2024 4 5 _EFANBISN LLEE 23 518 90.86%. 92.23%F1 82.41%. KIFE H 2024 FFFHEE- KI5 E 67 % &5
BUFHERE ST, 2024 S0 JLE BUF M3 4 TUE BRI 562.5 1270 il K AR (Bl i 6 45 3 A -

B 2 « AL ARG EANIURATE DL (AL 270D

iH 2022 4 2023 4F 2024 4
—RRAITE: AN 4465.2 5232.68 4957.3
LIRIEHEHN 383.7 383.7 383.7
2R SATIRN 4081.5 4849.0 4573.6
2.1 RS ST 3597.0 4458.1 3968.2
2.2 B TR AT 484.5 390.9 605.4
BURHEESHHE.: EEZAMI 24.61 22.59 590.3
BEERALERS: LA 2.09 2.02 2.0

At 4491.9 5257.29 5549.6

3PS :«;z' L AT RV BT R
EARE, WAEE T E A X B TR, EERAS T RBUR SCRE I EER, 0 T X DR KA BUN ST T B
RURE o

1th 75 W B ST 1 5
AR LA 2 A R AR T BOR B A TR HORL, LA A5 A EON /52 M T R B AR — I A SE BRSNS AT BURFYESE
SN/ HE TR A B A2 BN/ T

B 3« IALE W BUSGC R S L CRAL: 278)

b= 2022 4 2023 4F 2024 £
— RN TN St 11308.90 12826.45 12684.82
BURF PR SN St 5655.82 6303.40 6162.09
A BEALE WA ST 32.55 2832 42.04
BB St 16997.27 19158.17 18888.95
— AT S 11308.90 12826.45 12684.82
BUR P 4 5 5655.82 6303.40 6162.09
A BALE AT 32.55 28.32 42.04
BT T 16997.27 19158.17 18888.95
E: JRZ N
ke (AR A R BRI 45 I TR T (1 e

MG, 2022—2024 5, LS BN LB AT T, — A TSN S TR 18 BN
T BRI 66%. 2024 4, WAEE MBI ST, BA TR ST BURF TR G S T R A2 E N

T LN 67.15%. 32.62%F1 0.22%. 2024 4ET L — A FEFRE SN /GDP A 9.07%.
ERTERRE | 8
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iE 2022 4 2023 4 2024 £

1L—RATEIMA ST (1.1+1.2+1.3+1.4+1.5+1.6+1.7) 11308.90 12826.45 12684.82
L1 —RALTEIRA (1.1.1+1.1.2) 4056.30 4286.60 4310.85
LB 2242.89 2578.11 2551.16
L1.24EBN 1813.41 1708.50 1759.70
1.2 BN 4465.2 5232.68 49573
1.3~ 984.4 1341.8 873.2
14 FAEZR 516.5 615.23 1291.2
L5 AN 4 561.3 781.36 761.6
L6 AN TR A 1 5 4 723.5 568.74 490.6
L7 Refefit B — M 55 ARG R e R 0t & AR 1.7 0.01 0.0
2BUF ISR BT (2.142.242.3+2.4+2.5+2.6) 5655.82 6303.40 6162.09
2L BUR RS IR 2018.13 2230.27 1878.59
Horre [EAT A EIRON 1720.35 1912.13 1583.76
AT RN 25.79 23.82 2291

2.2. BN 24.61 22.59 590.30
23 BTSN 2593.74 2859.84 2449.18
2.4, ARG 853.19 904.67 898.79
25 fF A BHLWFE LR 3.89 0.16 21.63
2.6 NBE 4 162.27 285.87 323.61
SEARALERANLT 3255 28.32 42.04
AR S W AT 6391.99 6893.84 7496.87
4.1 RIS 3825.84 4039.12 4402.62
4.2 FAESER 2536.14 2854.72 3094.25
BN ST (1+2+3) 16997.27 19158.17 18888.95

3 %

> TLAITEL
Y {2 AR A FF YRR 2 TR 0 K B

i

TR B

M EERIRE, 2024 4, WAEEMECT BB FREH BT R, L — B ALTE ST HATHAE, 2024 F— AT ST H
Rt N 67.15%.

MU S FHTE A, 2022—2024 4ER LA MBS P4 . 2024 4F, dbd — M ASETREAE & L5 4 884.1 1470, BUMNIEE 4T
HAERLER 1191.77 {070 WAL W BT 52 e UL R AF, BB T &t o gk B AN RAEE K RE SRR & .

(D) —BAXETEWZELR

2022—2024 4F, b — A FLFREWN S0 798 11308.90 1276 12826.45 AZT0H 12684.82 1271 Herp, Jldb — A3t
TSN 554 4056.30 1270 4286.60 14 ICHT 4310.85 1470, S4mEHEANE TIHIEL, FAbE — MR A FLTRENAE 4 [ 4T i
K, 2024 UKL, T4 [E 26 9 7. 2024 4, J[dbE — M A SETE L rhBhIRN 4957.3 1270, — A4S IR 873.2 1276, [A)
ELIH AT N B

WA — A SLTE BN ARSI, EARFF R ER. VTR, BRI ERE, 2022—2024 B
AR 55.29% 60.14%F0 59.18%. TALA JEBIRAN EE LT . EA TR R AW TEED i
AFTHEW AR, 2022 —2024 FEAEFISN S35 1813.41 1275 1708.50 {2701 1759.70 127%

2022—2024 4, AL —RAFIUE SR IFEIE K. ABCORE, 2022—2024 4, LS —RAHEIE L H UBE L H .
SREFA I RMKH . WS X S AR S AR — A TR S SC oA A, RIRNTSC B A b — A LT
B AT E SN 76.71%. 74.93%F 71.04%. 2024 4F, b8 — A TR S H A FAh S H R HORIR K 32 22 R 0 By
RN B S (794.48 1270) BEANFTEL

ERTRRE | 9
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2022—2024 4, WILBEMEEA R (—BRALTERN/ — AL ST H) 2508 43.59%. 44.62%F1 41.74%.

B2 5« AL — e n PR SOl BT E L CRAL: 27T

BiH 2022 48 2023 48 2024 48

FEIH:
— AR 882.71 871.59 833.24
AT 439.54 455.70 436.02
HE 1771.15 1807.51 1828.84
RREHARSI 118.13 131.04 147.24
AR E 5B 142.15 130.39 118.52
T REF RS 318.63 320.60 245.05
HE o TR AT AL H 1617.71 1691.14 1796.19
PA RS H 925.30 929.84 821.28
MK 872.14 928.51 1085.00
WL AEIX K H 1069.33 969.64 971.39
AW 286.81 355.43 297.61
3 RBR S H 204.61 249.56 225.88
PEIRHAR Tl A5 RS 163.68 168.20 154.40
H AR BRI RS 119.34 149.11 159.70
55 A3 B3 H 214.32 227.00 243.98
HoAth 2 th 160.09 220.96 962.38

—RAFETHZH AT 9305.64 9606.21 10326.72
A S 94.3 205.70 93.0
45 I A 579.1 900.60 460.5
AT R e Y R 714.7 550.30 607.7
Rl B e — IR A R 0.00 0.01 0.0
ERLER 615.2 1291.23 884.1
W B 0.00 272.4 312.8

—RAFTHE M ETT 11308.90 12826.45 12684.82

VAR, EEE . RS R R A 2. R R & AT

LA AL 2 W BT 3R B

R4 CGCTWIbE 2025 EFHEPATRERR 2026 FEMFERERHRED, 2025 4, WIbE — A FLHE I TE AL 4398.57 147T,
A LL K 2.0%; T dbE — A SEFHUE S 5 Ak 10243.59 1278, FIHLEEK 7.2% (I EEB WX IS FAMEE . 88 % B 52 % — ik
PER D,

RBAAE, ILERM IS — B A WS K, SR T4 E b B E RSN b B — 8 — A JE TR S K30 A
PREE A e RAE N E . WAEE — A JETRE IS ST e - 2N (0 O R B s o

(2) BUFHEESTREK BN

2022—2024 F, L& BUR IS IR S 14378 5655.82 1278 6303.40 /2 70H1 6162.1 1278, W\ T ZRIE T BURF MR 4R

N (FEHEAS LA R D LRSI Hd, EE BB RS 308 1720.35 1276, 1912.13 1276
F11583.76 1275

2024 4, LA BUR RS ST AT 3385.23 1270, DAEA A AU LA G SOV R AR S o 3, AR S G A F 4k

TR ERC B 2 ZHE RSO A X BSOE L IR N HERI SO 395 A S DLR A S 4%, SR 4445 1191.77 1278,  BUY
(K S Rl N WAL P VAT R LS U
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B 6 « LA BUR RS & S AT s L (e 4270

HiH 2022 4F 2023 4F 2024 48
A A A LA SRS 1293.38 1381.27 1168.53
ACIB IS H 39.44 39.22 4485
oAt =Tt 2557.57 2504.66 2171.85
BUF RS M A 3890.39 3925.15 3385.23
45 IE A H 484.60 849.24 1017.52
B 376.00 608.58 561.18
A g 0.00 0.00 0.00
Pt i B e DU 45 AR 0.16 21.63 6.40
LEEERAE 904.67 898.79 1191.77
BURF R &3 R 5655.82 6303.40 6162.09
T 1 HAb S A EE A R AR R S L ST R VRO B S e HE SO . B R A S S A 20 BE RIS LT
VORI I06 2 B A5 R A TFHORIRIRI L 48 I BT 4 0 B b i

R CGCTMAbE 2025 SEFEPATIHIF 2026 FHEERZIHRED, 2025 45, WILE BUR LS TN E R 1840.66 14
76, [T 2.0%; WAbEBURF RS TE S H 3912.71 1276, [FHEK 15.6%.

RAARE, WAbEBUFHER S TGRSR, BEE S A A R b S BUR ML S N BB RIR, =g it
15 A N S EIL R A — SE B

(3) EEBRAZLEWMERZER

2022—2024 F, WILE EA FEARLEWRN SBT3 32.55 1478 28.32 {761 42.04 1276, & MBI ST L EIR /N, 2024
F, MILEEBEREALE MEFELRLE 4 9.47 147G,

(4) RkEHE

RYE (T AEE 2025 FETEPATIILR 2026 FEFHEH E R MR, 2026 4, dbE —BAILTE RN T B b5 A 4486.6 12
JG, [AILLIEK 2% 4 — A LTSS 9879.8 1270, AL BURPEIE &I N TS 2 HE 2249.7 12 7€ .

SE, WALE A PSSR, R E AT RlKCE ;s BUR RSP UL, A i A RN
AL BUR R GO R B BRI, RSk b R Lh st B 32 55 1™ T 37 47475 R 9% - L BUREE M BOK

. %= NELARS
VARY 1J'_Is% .

B REER
2022—2024 5, LB BURN S BRI 1, 2024 4EJE N 20707.90 127G, Hidr, — % f5i5% 7435.05 127G, & 35.90%; E
45 13272.85 1278, 15 64.10%.

B 7 « IACEBURSS GO CRAL: 278D

mH 2022 £EJ& 2023 4FJ& 2024 4EJ%
W BURR %S 15748.59 18427.40 20707.90
o —fefiss 6408.90 6946.99 7435.05
LI 55 9339.70 11480.41 13272.85

FIUEE DN
U TG BEAE AR A T BORMAINA 16 44 W B0 T R Bk 4 2

I BT 55 SRR, 2024 R LA BUN A2 7558 1220.26 1476, & 5.89%; W EEUM#S: 19487.64 1278, &tk
94.11%. N FBETTEBUFGIS X HAAE, 2024 FRMIEBUF6I5 R EEPEFLT . BLHX. ARET. Fem. kxn
TIAHRERTE, {25284 7K 2832.01 1276 2625.21 1276 2510.36 4275+ 2001.23 1270 1547.17 /.70 1531.64 147G,
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I 8 « 2024 SR JERITAL B HTTBURTERT 5 B0 (Ffz: 1270

ST BURF5 %

AR 1220.26
7 ELBURF 19487.64
&t 20707.90

BRI IS BB AR ATT BORERIT 648 W T fie ik Bk R

5SS, MAbE BUR G5 2 TR 5 B A al it . BASRE, fEBUNRIS+, BT R
£/ 2550.67 1476 THEUER 8047.49 1470 ASMFIEARL K 1926.86 1270, =2 &5 BURF 755 B 41K 60.48%.

K1 9 « 2024 SF R AL B BURFE R 55 RAGCHH HmfF oL (. 1270

A7 4532 H B 1 2R 2024 4EJ&

PRI 2550.67
-t fik 4 760.87
BB 8047.49
2B AR B 1926.86
A BRI R 550.7
PR B AR5 1571.46
BRI DAL 2 PRI 1174.17
AR 1704.96
Fofty 2420.72

At 20707.90

BRI IS BB AR A TT BORLRIT 648 W T i fik Bk e

B IRAT R, 25 BeftE, 2024 F LA BUR 5 55 FRATA 21819.60 147G, 2023 4N 2760.00 1470, #Z 2024
FE, WAL E BUR 7B I8 ST R 55 B4 20707.90 127G, BEGTSSIRAR M 4% 1111.70 4256, RFAAE —ERIah ¥ 516 .

B 10 « LB BURGIS IRAIE L CRAL: 27T

mH 2022 £EJ& 2023 4FJ& 2024 £EJ&
BUR 45 BRAR 17159.10 19059.60 21819.60
e —ffiss 7453.84 7322.44 7718.44
LI i55 9705.26 11737.16 14101.16
BORPIUR: 1062 (5 AR A S RHRI AL 48 T BT B e e

ST, AR BUR 55 I R SR8 K LB BURT 6155 £ E T ORBEE A 5« iU SO AE A B, 7648 BURF AR K ATS
AR B As(E

w75 BT =1 RE

2022—2024 4F, WILHLEAR W )1 T 256 W )= — B A LRI A T+ BUR 3L & RN & TF+ B AR Y 235N
10564.24 12,56+ 11772.14 127581 11737.04 1255

BRI 55 R A, 2026—2027 4E, Ji[db4A 75 B2 H B HIBUR 15 5543 B N 1497 44 ¢ 501 1176.12 425G, 4 BIMAT
2024 E I A48 Hu T BUR R 55 A 7.23%F0 5.68%. 2026 —2027 4F3] 648 BORF A LA R I A K .

ST, 2026 —2027 FEAALEBUFE P EEGUL AR, 258 RERFELIRS BOCMBI LA, BRI — e iRt Bt =18,
ARG B, EGTRE JIHR 5 -

ARG EARAZE EYA )

ERTERIRE | 12

\ A 53)9

"~
‘u
o



BESXRETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

RIHEIE XL 53 4

AHAR SR

2026 FALE BUN fHR R L6 (B —2026 AL EBUF R OUE (HILD  (BURRIFR “AIBR7 ) SURAT RIS
N 7851147t IR 10 48, RRRAEATE —K, BIE —RVEESE ARG, SRR G MRV ESE UK B L8 BUF £ IU5% .

KR 11« AGFHET M@ A {4

s o ME ARG AR
R R RS2 H Yee
2023 E AL A BUNF LR 06 (T —2023 SR b B BUF £ Tifd: (Hu) 2026 £ 5 A 22 H 39.59
2020 b RAEF LT OUH) —2020 SR IbE BUF LR H)\UHD 2026 £ 5 26 H 26.04
2022 LA X SuEE TG LD —2022 S LA BUR S TS (=04 2026 %5 30 H 7.35
2022 AL A E R E AR LI (D —2022 LA BUF LIS (=758 2026 4£ 5 F 30 H 4.67
2022 LB R E AR ET G (S HED —2022 LB BUFE TS (Z-EED 2026 45 A 30 H 0.86
&4 = 78.51
GORLRR: T e £ AR L2 W BT SR L e g

A EAfR S XA LA B 5 55 80820
AT AT Gidr, HIEABIEAEEBUNGIZE, HIRATRHRACE BURT i 55 R 2 /N o

Bl ~aiEsmireehom

AIAGFR S T S I IBGE T TN IBURF I 35 & TR, LBURF M2 & TRE IR R AR AR 1B A AT B 58 4R . 2024 4,
VAT A6 48 BRI 8 4 PRGSO ON RN SR P 5 S N S04 331 A 1878.59 A2 701 6162.09 1278, 435l 24 T AR MR Z5 AT MR 23.93 %
1 78.49 £, W[ALE BUR RSN STHX AW G5 IR B FR S R, A G55 2 IS e A2 08 1 A B AR

I\ VRRESIR

TR AL R G5t B B HUKT . 7 BUR 655K 00 LA 7 B8 BE I IR G174, R A BHE U A G5 B AN RE
I RIARAR, Bl A I 18 S0 AAA.
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Mtk 1 ERASFREERENX
e G H T BUR ARG FR (G SRR A=, 9K RN: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA

(=gl
S e =)

HATH “-7 FFSTHOR, RREHERISRT AESL: AA RE B Y “+7 80 “-7 fF5#ATHOR, RonE HAE%E & T 51
& F AR

BAG ISR 5 RE T WP RIS LM (K m XA, {5 P4 % BRI T PR QUB A MR Bb 1 s, (EAHE
B e S G OB LI AT Re.

BARERREME LT R,

RS “X

AAA BEERISHIRE SRR, AR ATILFFHTIREM, L XU
AA REIES5 MIRE IR, ZARETFHRIEA R, HL KGRI
A BEEGSREIIBOR, B o AT RN, E 2 KGRI
BBB BEEMSREN) B, ZRANGTIABLE BN, LM

BB BERRBISREIILSS, RAMATF AL MR, K=

B BEEf55 I RE VBRI T R IV RS, 2 MR v
cce FEIEA55 MIRE SR T RAFINLETFIAI, 2 RS

cc HANRERLIL S

C NI
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IRERVELR ZHE

MR AR R M EVE AR & BE PP IR A IR A =] (LU iR “BRGBHE 7 ) A RS INE, BRE 5
B RAEAIN G5 FIVF LA RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E ER BR 1P 22 o

AR A BUT BAZ RGBS BREA VPR BURNE B0 2R R SRR BURE . BR A BB RE IR R
B U EORMZARVE R & IR 20 5E R A7 VP G ROV 9 578 BUR BR 14 T AR

Ak G B IRDL R ARG DL A R A R, B A R RN A I (527 45 F PP AR R S i (1 B
REFIR, AL W BT BRI 8RB 5345 I 3R AT R BTk

A BB R V) RER AL R L FPIRIL LR IG I AN E B LA HRE R, WA IA
HRAAL, B IR BEX AR5 VR0 AR B M K I, & SRS R AT L B &,
BEAT 30T, PR SEml B RS VPR AS R, R ERERIP SR, JF R S BOR B SR M ZH TR & R 2408
B A R PR B VP AR 5 AN 45 2R

Uil B AE WA BUT AN RE N 3R BEERER PP BORE, B8 LR B MUE - AT & RIZ0E I A 1
W BEAT AT LA AR U TR

V77

ERTRRE | 15



		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:23+0800


		2026-05-08T11:28:27+0800


		2026-05-08T11:28:40+0800


		2026-05-08T13:37:43+0800


		2026-05-08T13:40:53+0800


		2026-05-08T13:46:07+0800


		2026-05-08T13:50:26+0800




