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. WEBRA

T B

HErhEssAT g, 4. W, B BU2 5 SUTEURS. BT “ERSAT—RBUF—ZIE” J5N, AR, o 500 el s A7
FLRIA AR (TRUEED KI5 T v SR 7 W B S B, T8 8 A8 AT & G0 O S Y Bl ER A U I, B8R A BURF AL
TR E, WRER, HAEVBRME., 0E. BB TOIRS) . B4R, S EHEL, HaguBEENER
WABGHATE . — MM S, 7 BURAT B, T B B R 1 25 TRt K

(D Hg5EAeE AR5

rh g TR B BN 53 BL 1994 45 52T 1R 73 B3 i IO B BR A AR, BN 23 SRBURF I SE VRN - B 7 BBURT [T 7€ e N
A R BUR S5 7 BURF IO o, e R N R SCBE, I OCRAETE S BRI, B, W ERL, Bk, mREL
BT A S AR R SRR CRIFRENLBL. BT B, RUEAR T 4E @Bl & Hho7 [ e OB, i
SRR, AR R, BRURAL, SR, ZEREEL, EDAERL, MAMEL, B REL R RHOEERL, JERIONTE, ik
57 SRR R T B AR RL, o A BRI AT, s de 57 4% 60%:40% 1 LL 514 5. 2016
5 A AT E SO AU, BER R 5483 50%H1 50% EL 14 52, TTAb A8 AR R o E LA AR B R (R

(2) EBIXAFER

WA VE Ay T E AL X E AT, TR I RBURT R B IR . IRIEIT AL 8 ARG 448 B B DL R 4t
2022—2024 4E, AL 7 BIFRAS EHANIUTN 4491.9 278 5257.29 {2 70H1 5549.6 1270, TAIALE $RAG LA N T A% 32 Ak
A HE, 20222024 4 5 _ERAN BN ELE X BIA 90.86%. 92.23%F1 82.41%. [KIRIE H 2024 FF2EHB KI5 E R &5
BURF TSGR, 2024 AEIAA0AE BUR M & T AN 562.5 4270 At K S i B 6 48 S A+

B 2 « AL ARG LA DL (AL 270D

TH 2022 4F 2023 45 2024 £
—RAIETE: _EFANBIRA 4465.2 5232.68 49573
LARIETEUN 3837 383.7 383.7
2R SATN 4081.5 4849.0 4573.6
2.1 — e He R SN 3597.0 4458.1 3968.2
2.2 B U SN 4845 390.9 605.4
BUREESHH. LHA IR 24.61 2259 5903
BEERALEHH: AN 2.09 2.02 2.0

Hit 44919 5257.29 5549.6

i RZERNE AT
PERIRUE: IS BB AR ATT BORERIT b2 W T i (it Bk R

SE, WACE R E R X AR, BRSPS T RBUG SRR, X T DR S KR BN ST B
RURE o

b5 MBS

MR AL S B AL B W BURE AT RORL, ALE S BUON /SO St E RS — B A SIS /SC T BUF TSR
SN/ TR A BN/ ST T

B3 3 « LA W BUSG R G CRAL: 278)

=) 2022 4F 2023 4F 2024 4F
—RAILTHE AN ST 11308.90 12826.45 12684.82
BURF R SN ST 5655.82 6303.40 6162.09
EA RAZE RN ST 32.55 28.32 42.04
BB Bt 16997.27 19158.17 18888.95
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— AT S W S 11308.90 12826.45 12684.82
BRI 4 5 T 5655.82 6303.40 6162.09
Ef RAZE S EaTt 32.55 28.32 42.04

WAL H R 16997.27 19158.17 18888.95

DU N FITEL
IR BEAS AR A F WERERITT AL 28 W T B A3 el e 1

MNEERIRT, 2022—2024 4, I Jb8 WABUN I PL— A L TREUR N T, — B A HETRE U S TR b8 T BN &
THR s LRI 66%. 2024 4F, J[dbE M BURN B, —BAIETE RN ST BUFHERESRN ST E A TARLE RS
P A 67.15%. 32.62%41 0.22%. 2024 i dbE — A FLTRE SN /GDP 25 9.07%.

K% 4 « I MBI B THE CRAL: 4270

iE 2022 4 2023 4 2024 &£

L—BARTERA ST (1.1+1.2+1.3+1.4+1.5+1.6+1.7) 11308.90 12826.45 12684.82
LL—RAFEBHIN (1.1.1+1.1.2) 4056.30 4286.60 4310.85
LLLBIRN 2242.89 2578.11 2551.16
L1.2 4R 1813.41 1708.50 1759.70
1.2. g 4465.2 5232.68 4957.3
1.3 — MMl 984.4 1341.8 873.2
14. FAELE S 516.5 615.23 1291.2
L5 AN 4 561.3 781.36 761.6
L6 AN TR e 1 5 4 723.5 568.74 490.6
L7 A5 B — i LARgh A I i R B LA 1.7 0.01 0.0
2B RSN Bt (2.142.242.3+2.4+2.5+2.6) 5655.82 6303.40 6162.09
2. LEURF R SN 2018.13 2230.27 1878.59
o [EAT A A IR 1720.35 1912.13 1583.76
FEApimAT PN 25.79 23.82 2291

2.2, gt N 24.61 22.59 590.30
23 BTSN 2593.74 2859.84 2449.18
2.4, AL 853.19 904.67 898.79
25 GRS LI SR 3.89 0.16 21.63
26 NS 162.27 285.87 323.61
SEARALERANLT 3255 28.32 42.04
A AR FES W AT 6391.99 6893.84 7496.87
4.1 ARSI 3825.84 4039.12 4402.62
4.2 FAESER 2536.14 2854.72 3094.25
BT (1+2+3) 16997.27 19158.17 18888.95

FATFHRRNT LA B a8 5]

MW GERIRTE, 2024 45, WACE MBS H SR LA T IR, U —RAEHE S H B AE, 2024 F— A ETE I H
BN 67.15%.

ISP HE I A, 2022—2024 I E MBS S 4T, 2024 45, WdbE — A LTHR AL 4 884.1 1270, BUMNIEIESETH
HERLER 1191.77 {070, WAL W BTE 52RO R IF, BRI T &5 o gk BN RAEE KT RESLiR & .

(1) —BAXEFEWZER

2022—2024 4E, JdbE — M AFEFRE N B2 508 11308.90 127G 12826.45 1¢. 701 12684.82 12 50; o, adba —A AL
TSN 5518 4056.30 1270 4286.60 {4 ICAT 4310.85 1470, S&EHANE AL, WALE — A FLTE AL 2 [F 4 F o Lt
KF, 2024 SFURNBUBA, T-Ax B 26 9 7. 2024 4F, LA — M AFEE LM 4957.3 1270, —MefR4S U 873.2 1276, [A)
ELI B AT N B .
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AL — A FLTE RN ABSIRAN N F, FARBIR AR TRl B LI E RIS, 2022—2024 Rl
A58 55.29% 60.14%F1 59.18%. AL FEFRAN FEH L TN . EAFE (G5 AR A7EE LR 2k
AT BRI R, 2022 —2024 SEFEFLN 539008 1813.41 147G 1708.50 1ZIGHT 1759.70 14.7C

2022—2024 4, JIbE — AT S RSN . MMECEE, 2022—2024 4, b — AL HE S H U E S f#
SARBERIGOY S . RO B2 XS BAR S R e A SRR S S o T B, BN A A FE TR
ST H AT LLE TN 76.71% 74.93%F1 71.04%. 2024 £, 48— A FETRER 2 H A oAt =7 S R b ORIE 3 K 32 B R e 52 B
VBN A (794.48 1270) BN

2022—2024 4F, WALEAMEES R (—RBAFETRRN/— A IR H) 25518 43.59%. 44.62%F1 41.74%.

K% 5« JTdbs — A IR SO SR O (A 20T

BiH 2022 48 2023 48 2024 48

FEH:
— AR 882.71 871.59 833.24
A 439.54 455.70 436.02
HE I 1771.15 1807.51 1828.84
BREEHARS 118.13 131.04 147.24
VA E SEHSC 142.15 130.39 118.52
FTREIMRSCH 318.63 320.60 245.05
th & PRI AR S 1617.71 1691.14 1796.19
PA RS H 925.30 929.84 821.28
PRI 872.14 928.51 1085.00
WX 1069.33 969.64 971.39
2B S 286.81 355.43 297.61
35 DRI S 204.61 249.56 225.88
BHRHIR Tk A5 B %32 163.68 168.20 154.40
H AR BRI RS 119.34 149.11 159.70
51T BT 21432 227.00 243.98
HoAth ST 160.09 220.96 962.38

—RAFTH WA 9305.64 9606.21 10326.72
FfA S H 94.3 205.70 93.0
45 IE AR H 579.1 900.60 460.5
ZHE A RE T A4 714.7 550.30 607.7
R B e — MR A RS 0.00 0.01 0.0
ERLER 615.2 1291.23 884.1
W B 0.00 272.4 312.8

—RAFTHE M ETT 11308.90 12826.45 12684.82

T LIS IR E iR RS A EIST . EFSC . RS E . RIS A 2 R RN A AT
VORIKCE: 562 VA5 R A TF H0RIATIAT AL 4 I BT 4R 0 ) B

RAE GETFIbd 2025 EFEHATHE A 2026 FEFH TR L), 2025 4F, WIbE —RA LB RN TR 4398.57 127C,
[ EL K 2.0%; T db — Mo A LT S 5 Ak 10243.59 1278, FIEIEK 7.2% (B FES WX i AAME . 8K B 552 &k
PERZD .

RAE, ILERMIEE — B A L E RS, SR T 4 E b B ERBIOON &7 B — 8 — A LU S KL
PREE AN S RAE N E . WAEE — A SETRE IS ST e - N (0 O R B i o

(2) BURFHEETE RS HIL

2022 —2024 4, LA BUF R U BT 750N 5655.82 1276 6303.40 12701 6162.1 127G, W\ ZE ERIE T BUR 45 4
AN (FEHER SRR D METESRON; Hr, B R ERBH LR 308 1720.35 1476 1912.13 14T
F11583.76 1275
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2024 4F, LA BURTERE SO AT 3385.23 14Tt AR L A LR S SOV R AR S O, A S HE S AL 4k
TR B 2 IS A X SOE T I N SISO 55 AT B DU AN SO A%, SRR 1191.77 4478, BUR
VESRE S TR AT RE 150, PR 3AE R,

K% 6 « JAL A BUTPERE & SO B ERIE L CRAz: f270)

iE 2022 £ 2023 4 2024 ££
A A FA AR AH 5 S H 1293.38 1381.27 1168.53
A S 39.44 39.22 44.85
HoAth 2 th 2557.57 2504.66 2171.85
BURFEE & AT 3890.39 3925.15 3385.23
45 AT H 484.60 849.24 1017.52
W4 376.00 608.58 561.18
b S 0.00 0.00 0.00
P2 B L DU 45 0.16 21.63 6.40
L5 AR 904.67 898.79 1191.77
BUF R &S M B 56565.82 6303.40 6162.09
L AR S A YR B e e HE I SO L T AR R o e S . B A RS S S 20 B E RN E HAFTEL
VORI 5625 V03 MR A TF BRI AL 4 LT i it el e

HRPE (ST AL 2025 SEFREHAT B LR 2026 TR E R MR, 2025 45, L& BUF I & TREIR 72 K 1840.66 12T,
F LT FE 2.0%; b B BUF MR ST SZH 3912.71 {476, FIEIEK 15.6%.

ST, LA BUR MR S TR AR EAA A AU AR S e BURFPEJE S RO B 3 ORI, 53t i 4T
175 00 JE S ON BN A — T8 S

(3) HARALEFEWRIHFR

2022—2024 F, WILE EA FEARLEWRN BT 3N 32.55 1478 28.32 17061 42.04 1276, &M BN ST L EIR /N, 2024
&, WALEEA BALE R ELRLE 4 947 14T,

(4) Rk

RAE (RFMIEE 2025 FEFEHATIHE A 2026 FEFEELZ ALY, 2026 £, WAbE — B ALTEWN T H i 4 4486.6 12
JG, [AIELIEK 2% 4 — A LTSI SZ H 9879.8 4270, AL BUMPESE S N ST 22 HE 2249.7 12.5€ .

SE, WALE A PSSR SR, FEAE AT RlKE ;s BUR RSB UL, EA i A RN
NI AE A BURAEJE GO B B 2 BRI, RO b R Lb 3k B 32 53 i i 7 AT 4 MR 2% - B B K

AN

S0 75 B R 55 1R

2022—2024 4F, W ALAE BURN RS AR 2238 K, 2024 KN 20707.90 1450, Hodr, —f&{#5% 7435.05 1476, 15 35.90%; &1
545 13272.85 12470, 1 64.10%.

KR 7 « WALEBURSS GO CRAL: 270D

mH 2022 fEJE 2023 EJE 2024 E)E
HTBUF RS 15748.59 18427.40 20707.90
Horp: — % 6408.90 6946.99 7435.05
LIS 9339.70 11480.41 13272.85
T RZEAN & AT
VORI T A A5 ML A FF VR R AL 48 BT L ) B

ERTRRE | 11

HERY e



BEESZETERHBERAE

China Lianhe Credit Rating Co.,Ltd.

S FBUR RS G T, 2024 I ILE BURAR R %A 122026 1270, & 5.89%; T EBU 5 19487.64 1270, (LA
94.11%. NTRETTEBUFGS X AAE, 2024 FRM LGB 65 REEPEF LT BELHX. AFRET. FEm. kx
THAIHEERTT, {5755 &85 BN 2832.01 127T 2625.21 447G+ 2510.36 4475 2001.23 4470 1547.17 42701 1531.64 147C.

K1 8 « 2024 SEJRIALE M7 BUFERT SO0 CHhr: 1270

AR A5 BUR %

BARY 1220.26
i BB 19487.64
&t 20707.90

ORI IS BE AR ATT BORERIT 648 W T fie ik B ke R

MRS B e, WAL E BURF 615 B TR . TEGR AR G . BARE, EBUFGIS T, TRk
£/ 2550.67 1476 THEUER 8047.49 1470 ASMFIEARL K 1926.86 1270, =2 &5 BURF 755 B 41K 60.48%.

B 9 » 2024 SR IL A BURE G 55 RASC B EL CRAL: 278D

e s adut dEE Sl 2024 4EJ%

PRI 2550.67
M ff % 760.87
BB 8047.49
PSR 1926.86
A AR LR AP 550.7
RAMIK FAR I it % 1571.46
BEyT DAL 2 AR 1174.17
HEBRE 1704.96
Hith 2420.72

it 20707.90

VORI Tk 2 Ve MR 2 JF BRI 62 W B TR G V) g

R4 BRATT T, & E S BeittiE, 2024 T A0E BUR 65 FRAICA 21819.60 127G, #2023 4RI 2760.00 1270, #Z 2024
RIS, b BURF U 430 SR R 5155 B8N 20707.90 1278, BEMRSSBRAIG A 1111.70 1278, RIAHE — & Mm% 25 8 .

K 10 « AL B BUF G RAUE DL CRAL: 270

TiH 2022 4E)& 2023 4EJE 2024 4EJE
BURF % PR 17159.10 19059.60 21819.60
Horpre —ffiss 7453.84 7322.44 7718 .44
L5 9705.26 11737.16 14101.16
VORI 56 4 V£ R A TFH0RIATIAT AL 8 I BT 4 0 0 B

AT, AR BUR 55 B R SR8 K LB BURT 6195 £ ZE T ORBEE A 5« T B BOM S AE A B, 7648 BURF AR K ATS
AR BE A (A]

77 BUHR R RE 7

2022—2024 4F, WILHLEA W )1 (HT7 556 WM )= — B A L FE RN A T+ BUR P IE & RN & Th+ LAY 43518
10564.24 /.56 11772.14 12761 11737.04 17T »

MEIAGTSS I AT A, 2026—2027 45, Wb 7 B2IE B BB 5550 3N 1520.47 12700 1173.03 1278, 3324 T
2024 FE I b4 # T BURH R 55 R 7.34%1 5.66%. 2026—2027 4F30] 648 BURF S R4 R I A K .

ARG EARAZE EYA )
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A, 2026 —2027 S ILE BUF S P EGUR A K, 5 8 L RERFEESRIG BORMUBER L2k B, HACSRA A —E R Bt 23 1a],
RARGS5 WURARAR, F2BTRE ST o8 -

. RSEIEXEE S

1 sl

2026 FACEBUF e (H=HD  (BURRIAR “AWIETR7 O AT 570 1475, IR 10 48, RREFAFE K,
FHE— RAEEIEA G . AMBF IIE — iR, SEREN T AmMERA.

B A s mit A BT RS SR

ARG PLRAT IS 24T 2024 4RI A6 BUR 06 438 3T %5 (20707.90 1278) 1 0.03%, HEATHH AL BUN 5 55 M
FEEZI /N

3 BN i

RIEE R (2014) 43 SCLLRMEE (2020) 43 53¢, HWOTBURF—B6HFHZEREATEREWENARETE, SZEREMA
— AT, EE B AILTSTWRNLLIL . 2024 £E, AL — B A IETRETBNAT— B A IETETIRN B2 B8 4310.85 12
TGN 12684.82 12,50, 43 BIAE 4T AW 5 RAT IR 756.29 15401 2225.41 %, A6 — A FEFH BN S5 A B 45k 55 1 (s
IR LA VEE, TALE BURFG A IG5 IR fE Jiblas, A5 B HIAS e 1254 i XU B A

. SRR

FEFRAACE B WMEL BT IITBUR G IRIL L LA B IR B TSR VPG, BEE BAR VORI G 210 A g
EHRHIAEARAR, 852 ARG FI 08 AAA.
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M1 EHEFRREREX
BB G H T BUR E ARG IR G SRR A=k, 95K RN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA

= ollE

HTH] -7 FESEATROE, FoREHESIR IR T AES: AA B2 B GO “+7 8“7 FESEATION, RoRE R gE Tk
RT AR,

B AG AT 5 AR TR SOE QMR A R AR HER (5 SRt B B T PP RIB LR IZ D =, (HAHE
EREIEL IS 3es SO S EA[LI =

BARERBCEMNE TR

SR HX
AAA BEERSHIRE SRR, AR AT FFHTIHEM, L XU
AA BEEGISHIRE IR, RAFIZFABRImM AR, ELRUSRIT
A BERRIS REIVEGR, BLO MGG R, SRR
BBB BRI RESI— M, RAMEFFHEEMECK, H2 X —

BB BEEMSREIIRES, RAMGTIABLEIIRK, BL MR
B BEIE55 MIRE AT BRI T RAF IV FFAEE, 2 AR
ccc FEIEA55 MIRE SR T RAFINETFAI, 2 RS
cc HANRERLIL S

¢ AReEEE M S
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
ERAEAIN G5 FIVF S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E ER BR 1P 2o

AR A BUT DAL GBS BREAVF R BORNT B 10 ZR I SRR BURE . BR & B R ETIRAT R
B R EORMZARVE R B[R 20 5E R A7 VP G ROYI 9 578 BUR BR 14 T AR

b8 A BRI AR AT DL A A B KAR A, B AR P REXS A S G745 FH PR AR BB 2 mi  BE
REFIR, AL W BUT BRI 8RB 5345 I 3R AT R BTk

A B E R V) RER AL R L FPIRIL LR IG I AN E B LA HRE R, WA IA
HRAA, B BLRT BEXT A G557 15 FH WP AR BRI ST, 5 AR AT L B R 2, et
BEAT 30T, P SEmN B RS VPR AS R, R ERERIP SR, IR S BOR B SR M ZH TP & R 2408
A B 3 R PR R VP A 75 A 4

A B T BUT AN RE K SR BB ER PP BORE, B0 LM IUE « AT S R L0 5E 1 AR 2,
FR A B A5 T DAL E B PP 2
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