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PR (RSP W, B b L N 30.8%, 5 P R E EEEK 15.2%, F= R L EAERK 3.1%; A
WHER L R K 10.9%. RIAT L FEMK 8.6%., BIAE, TERIMILE E e B R n gt ik, Busgmarmit.

LR, WALE T B LA T K, At S K S TS F1, 2023 —2025 F, LB EFASHE M EEL
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S (XIRAEE TR R E) (RCEP) HAbg 7 E#EH 11 1892.4 1275, Ak HUEME Y 28.0%. 78 RS rh, HUHL 5 D
1882.0 147G, 4K 3.3%; MMt 353.7 27T, TR 5.7%; FiZR ST 280.1 147G, TFE 6.4%; milrHiAR ™ dnth 1 249.9 127¢,
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ZF RS Tl B A RE R, KT — 58 R 7T .
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BURHAE BB W FEAI RN o A5 FHERSERR 1 O] B AR5 254 38 45 77 T HUAS— 3 LR

BURS S0 W AN s 107 T, Wb iR (b N RIS EBUE BATF &) S0 0ERE Qb seit (e ARt
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AL I B Bt — P 58 3
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77 “fEMEIR” SRR EE, 8 SIGEA S e L BT A B 5B, IR BRI, Ao it )y BUR
BTGB WHHEAEIE RGN BRIV, IR REE “TRE” mIEEH.

SE, WACEBUGE BB R, 5 S PR SRR MU BINE RO 4, I BEPAT RO R AF s £ 55 BRI B AN
5, NBIEBURTERS S SR T IRk

B, WSS

I B

HETrhEsAT g, A . B 8U2 5 SUTBUAS. T “EXSIAT —FEUF—HIE” N, AR, E S Bt ST
TG B (FUEIERD Sl T H SRATH T B S SV 11 45 2 2% 48 DA 48 S0 BSOSV L el A8 BUR WA B30 8 ORI AR
THEE, MEER, HEMEBTRE. R, BB, LOREH. RelZ, GUrEBESm, a2 B EZx 8%
WHECHATE . — S, M7 BURAT SR e, IO e 2 [ R o

(D HREFIEERARI S

rh g TR AB A ORI 53 BL 1994 45 S2AT 1R 73 B3 i I O BR A AR, BN 23 i SR BURF I SE VRN - B 7 BT [T € Wi N
A R BN 5307 BRSO oy, e N AR SRBE, WA SR B A, T PR, I ERL, BRI HEEL
AT A AR A R T B OB CRUFRENLBL. FTE R RREAR N 4E @ b S sh07 [ E W EARE LB, i
THAE B, SRR, RIEBL, AL, EMEL, ENERL, JERRL, PR S AEL, WAL LI ER, AEBIONGE: dok
L 77 SN E R LTS NTERL, b b PSRRI A AFrEHL, e 575 4% 60%:40% 1 LE Al 43 %2 2016
5 A AT HEATE OGRS, R B g 5 % 50%H 50% I L2y, Tk As E ARUR B E LR AR SN R .

(2) EBATEN

Wb ARy b E AL X B LA, RS 1 RBURF RS PRI FIER . R AT AL A 48 A R A8 i S L IR A
2022—2024 E, AL 5 BRI EANIIN 4491.9 12 5257.29 {ZI0H1 5549.6 147G, TIALE IR B AMION FR RS 32 Ak
A HE, 20222024 4 5 _ERANBIIRN ELEE X BIA 90.86%. 92.23%A1 82.41%. [KIRIE [ 2024 EFADEHE K W45 E AR &5
BUR TSR G T, 2024 AR A0 BUR M & T E AN 562.5 42 70 Ay S 5ol [l 6 4% AT o

B 2 « ITALE IR LA L (AL 278D

TH 2022 4F 2023 4F 2024 4F
—RAIETEH: LHANBIRA 44652 5232.68 49573
LARIETEUN 3837 383.7 383.7
2 RSN 4081.5 4849.0 4573.6
2.1 — e Ee R SN 3597.0 4458.1 3968.2
2.2 LIRS STATON 484.5 390.9 605.4
BUFFEEEHH: LR 24.61 22.59 590.3
HEBRSLERHE: EHABIRA 2.09 2.02 2.0

#it 4491.9 5257.29 5549.6

e RZERNE TAPTEL
BERLRUE: IS BB ARG ATT BORERIT b4 W T i (it B R R B

SAE, WALE R E R X B G R, EHEGRAG P RBUG SCRE IR, X T X 5 R KA BOR A SETHE B
ERITRIRE | 8
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RREE o

b 75 W B S 1B L

MR AL B ARG 2B W BURE AT RO, ALE SR BUON /SO S EZASE — A SISO /SC BT BUF RS
SN/ S T T BRA BN/ SO

B3 3 « AL E W BUSG R S CRAL: 278)

BiH 2022 48 2023 48 2024 48
—RAFTEAN ST 11308.90 12826.45 12684.82
BURF PR SN ST 5655.82 6303.40 6162.09
Ef RAZE RN ST 32.55 28.32 42.04
WABOBN it 16997.27 19158.17 18888.95
— IR AT S AT 11308.90 12826.45 12684.82
ORI 4 5 5655.82 6303.40 6162.09
EH EALE AT 32.55 28.32 42.04
B H 16997.27 19158.17 18888.95
T RZERNE AT
VORIRI: 106 VA A T BRI b4 W TH (O B e

MU GER R, 2022—2024 4F, A6 BRI PA— B A FETUEWN RN E, — B A LTINS TR b A B &
TH ) & BRI 66%. 2024 5, AL FBURAN ST, —BA TR RN BT BUFHEE SR BT ME G BAZ SR &
T A 67.15% 32.62%F11 0.22%. 2024 fEdbE — A FEFRE U /GDP N 9.07%.

K% 4 « b BN BB CRAL: A28

TiH 2022 4 2023 4 2024 £

L—BRARTBIIA ST (1.1+1.2+1.3+1.4+1.5+1.6+1.7) 11308.90 12826.45 12684.82
LL—BAFETERA (1.1.1+1.1.2) 4056.30 4286.60 4310.85
1.1 BN 2242.89 2578.11 2551.16
1.1.2.3EBURAN 1813.41 1708.50 1759.70
1.2 BB 44652 5232.68 4957.3
13—l 984.4 1341.8 873.2
14, FAELSSR 516.5 615.23 12912
RPN & 561.3 781.36 761.6
L6 AN TS A 1 H 4 723.5 568.74 490.6
L7 A5 B — i LA R E i 0e vt 4 LR 1.7 0.01 0.0
2 BRSO Bt (2.142.242.3+2.4+2.5+2.6) 5655.82 6303.40 6162.09
2L BURHERE S IR 2018.13 2230.27 1878.59
orb EAT LS A AR 1720.35 1912.13 1583.76

ZEREAT TN 25.79 23.82 2291
2.2 EZAMIN 24.61 22.59 590.30
23 BTSN 2593.74 2859.84 2449.18
2.4, LApgh 853.19 904.67 898.79
25 RGBS LTI LR 3.89 0.16 21.63
26 NTE G 162.27 285.87 323.61
SEABAZERALT 3255 28.32 42.04

ERITRIRE | 9
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HiH 2022 4% 2023 48 2024 4F
4 SRS BT 6391.99 6893.84 7496.87
4.1 MR EE G 3825.84 4039.12 4402.62
4.2 SR 2536.14 2854.72 3094.25
BB (1+2+3) 16997.27 19158.17 18888.95

M MR, 2024 4F, dbE MBS H ST F LA BT IR, L — A LIS S B A3, 2024 FE— A ETE I H
Bt N 67.15%.

IS TS LG, 2022 —2024 4EIMJL B I EUS ST . 2024 4F, A4S — AR A TETREAE A S5 4 884.1 1270, BURFIFESE T

FAEARLE R 1191.77 4270 W ALB W BTS 52 B Il R AT, B B EE T K3t S gk R AN RAE VG K RESEER & .
() —BAFETEWEN

2022—2024 £, JIbE — A FETRE N S 143798 11308.90 1270 12826.45 12 ICH1 12684.82 1270 Ferf, JdbE — AT
TSN 5518 4056.30 1270 4286.60 12 TCH1 4310.85 1270, 5S4 HAMETIHLL, FALE — KA FL TR UL 2 [F 4F A L
K, 2024 UL, T2 E A 9 7. 2024 4, JdbE — B A LT LA 4957.3 1270, —REBTE IR 873.2 1476, [
LW BT R B .

b — A FETE N BSOS E R TR, BRI E RIS, 2022—2024 FRIIIK
N EEA 508 55.29% 60.14%F1 59.18% . AL FEFIMAN FEEH LU . BEAATE (5= AEEHRN ATEE LR Sk
AR, 2022 —2024 SEJERLUIR NS>8 1813.41 1276 1708.50 12 7CA1 1759.70 127G .

2022—2024 5F, WAL — B ALTIE LK. WMRRE, 2022—2024 F, JWibE— A LTHE T HUHE T H. #
SARBEA G ST . RMOKSZ . B2 X ST DA @R A — AT RS S HoNE, F#, LRI & S — A LT
ST AT E N 76.71% 74.93%F1 71.04%. 2024 £, 48— WA FETRG 7 A oAt =7 TR bEORIE 3 K 32 B R e S5 B
VAN AT (794.48 1270) BN

2022—2024 5, WILEMEESR (—BEALTEIRN/— B AFETETH) 358 43.59%. 44.62%F1 41.74%.

K2 5« JTdbE — A IR SO ST MR it (BhL: 2T

b= 2022 4F 2023 4F 2024 4E

TECH:
— ARSI 882.71 871.59 833.24
AR 439.54 455.70 436.02
HE 1771.15 1807.51 1828.84
BFAROR 118.13 131.04 147.24
LA E G 142.15 130.39 118.52
T REI RS 318.63 320.60 245.05
e AR S 1617.71 1691.14 1796.19
PR RS H 925.30 929.84 821.28
RIS H 872.14 928.51 1085.00
WL AEIX T H 1069.33 969.64 971.39
ACIE B S H 286.81 355.43 297.61
5 ORBRSE 204.61 249.56 225.88
FHREHR Tk 5 B2 163.68 168.20 154.40
H AR BRI SRS 119.34 149.11 159.70
45 A4 B3 H 214.32 227.00 243.98
Hofth 2 160.09 220.96 962.38

—BAFTHE AT 9305.64 9606.21 10326.72
g S 94.3 205.70 93.0
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iE 2022 4 2023 4 2024 £

R4 IE AR H 579.1 900.60 460.5
LA R T AL 714.7 550.30 607.7
Pt fi B e — R i 4 R G 0.00 0.01 0.0
RSP 615.2 1291.23 884.1
B 0.00 2724 312.8

—RAITE T ET 11308.90 12826.45 12684.82

VE: LA AR A N R A F . EE S p RS . R R RS, 2. RERINE AT

BERRUE: IS BB AR ATT BORERIT 648 W T fie it Bk R

RAE T mIbE 2025 EFHEPATRERA 2026 FERHEFEREFRED, 2025 4, WILE —BAFLHE I TE K 4398.57 27T,
A ELIE K 2.0%; JTdbE — e A ST ST 58 Ak 10243.59 {276, FRIHIEK 7.2% (Bl EES X A AME . 88 B &% —Ik
PERZD.

RAAE, ILERMILE — B A LR RS K, SR T4 E b ERERBION &7 B — 8 — A SE TR S KA
PREE A NS RAE N F . WAbE — A IETESC T3 B b AR R S = o

(2) BURFHESTRERS BN

2022—2024 F, LA BUR ISR B4 708 5655.82 1278 6303.40 12 70H1 6162.1 1278, W\ ERIE T BUF MR 4 Uk

N (FEHEA LA AU LRI A LRSI Hdr, EE BB R 508 1720.35 1276 1912.13 1276
1 1583.76 1.7

2024 4, LA BUMNERE SO AT 3385.23 4270, DA A AL AR AR SR SCH A LAR S o, FEAR SCHE Vi FELEL A 4k

LRSI E 2 2 IS W X SOE T I N SIS 55 AT B SO DU AN SO &%, SR AR 1191.77 4478, BUR
PEIE G TSP R /78, PR SRR

X}

e

T

wd

K% 6 « JALEBUFPERE &SR BT RE L CRAL: 1270

I/

TiH 2022 £ 2023 4 2024 ££

A A FAS AR AH R S H 1293.38 1381.27 1168.53
WIS 39.44 39.22 44.85
HoAh 5z 2557.57 2504.66 2171.85

BURFEE ST AT 3890.39 3925.15 3385.23
R IEAS 484.60 849.24 1017.52
VA4 376.00 608.58 561.18
e B 0.00 0.00 0.00
FEfe it B e & TR A AR 0.16 21.63 6.40
GEEE AR 904.67 898.79 1191.77

BUFHEE T BT 5655.82 6303.40 6162.09
TE: Lo HAh S ARG A L S e HER S L SR R R B A B S e S . B AR S SO, 2. BERNUE AT

ORISR I BEARE AT BORERINT b2 W T $i it B

RHE (T Mdb 2025 EMEHATIEHA 2026 FHERZIRE D, 2025 F, WILEBUFE RS HERN 52 1840.66 14
JG, AR 2.0%; A6 BURFHEE & TE ST H 3912.71 1476, FEIEK 15.6%.

ST, LA BUR TR R AT B AR AR AR YON DR AR BURF PR SN B ZORIE, i i AT
TR B N SEBL 2R — S S
(3) BRRAZLEWHFUHEIRL

2022—2024 F, WILE EA FEARLEWRN B0 508 32.55 1278 28.32 {2 70H1 42.04 1276, &M BN St L EEAR 7N, 2024
&, WAtEEA RALE MR ERLE 4 947 14T,

ERITRIRE | 11
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China Lianhe Credit Rating Co.,Ltd.

(4) RRKBHE
FRHE CCTMALE 2025 FETEPAT AR 2026 FHEEZ A, 2026 4, dbE — R AILTE RN T B F5 4 4486.6 14
JG, IR 2%EH; — AL ST 9879.8 1270, L& BUR M2 S U\ TS 22 HE 2249.7 127C

S, WAL AP SE K, FEAE AT Ll KCr ;s BRI ST UL, EA A AR RN
DAL BUR RS GO IR B BRI, RSk b Lbsdt B 32 B M ™ T 3 AT 45 A K L BRI BOK

N EARS

= =
VAN 1J”~73 .

o BRHE S R

2022—2024 4F, JAILEBUR 7RSI FFSE K, 2024 )8 N 20707.90 1270, Hrfb, —M54S 7435.05 147C, 5 35.90%; EIi
4% 13272.85 127G, 15 64.10%.

B 7 « WALEBURSS GO CRAL: 270D

WE 2022 £EJ& 2023 £EJ& 2024 £EJK
WTBUR % 15748.59 18427.40 20707.90
e —ffiss 6408.90 6946.99 7435.05
LIS 9339.70 11480.41 13272.85

|8 HNFTEL
G GEABARAE 2 T BERRI] b 48 W BT S A R

BB 55 G5 MK E, 2024 FJRITALE BURF A 554 1220.26 127G, & 5.89%; T EEUF6i5S 19487.64 1276, SEA
94.11%. M\ TFETEBURGIS X G E, 2024 FRIMIECEBUFGIS EEEREF LN, BLHX. AxEN. FEh. Kkxo
TIAHRERTT, i 25845 5K 2832.01 1276 2625.21 1276 2510.36 44,70+ 2001.23 1270 1547.17 /Z.70H0 1531.64 147G,

I3 8 « 2024 4RI AL U7 BUN TR G 55500 (BRAL: 4270

2R BURHi %
BARL 1220.26
T EL BT 19487.64
i 20707.90
GORIHCHE: 56 4 V£ R 2 TFH0RIATIAT AL 8 BT 4 0 0 B

MRS EEHNE, AL EBUNGR S T TR . WEE RS MR . BAkE, BN GRS T, H TR
{£ 55 2550.67 1270 THIECE B 8047.49 1270 ATiH AR BEHE 1926.86 1470, =T Al (5 BUR i %% B4 60.48%.

B 9 « 2024 SR JRITAL B BURERT 55 RACCHH B fE oL (hz. 1270

#4532 H B 20 2024 4R

PRIV P 2550.67
i 760.87
B ¥ 8047.49
P EER3 1926.86
A ZS RN I R A 550.7
TR K TR it 2 1571.46
B2y LA AL 2 PRI 1174.17
AR 1704.96
St 2420.72

it 20707.90

VORISR : 6 2 V15 R A TFJ0BHAIT AL 48 T BT (7 B

ERITRIRE | 12
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@ BEZRETERHAERAD

R4 BRAUTT I, 28 [E 55 BefibiE, 2024 4R HLE BUR 55 IRAUA 21819.60 1276, #2023 4N 2760.00 1470, #E 2024
AR, LB BURF AU 238 37 AT IR 55 AN 20707.90 127G,  BEAR S BRAM A 1111.70 1278, RFRATAE —E MRk a3 E .

B 10 « WAL EBUN LS RAIE L (AL: 278D

iH 2022 4EJ& 2023 4EJ& 2024 4EJ&R
BURS %5 FRAT 17159.10 19059.60 21819.60
o —fefiss 7453.84 7322.44 7718.44
LI 55 9705.26 11737.16 14101.16

GORRU: JCAr e e R0 A T B R A T 2 WA LT B v B
SRE, AL BUR G5 MU RS o TR BUR 57 55 1 B T ORBE(E 5 TR BN A Rl Bt , 7T 408 BURF AR K AT
AR A

#h75 BT = fRRE T

2022—2024 4F, WILHLEA W )1 G526 W )= — B A FEFUE N A T+ BURPE 3L & RN G T h+ B AR Y 735N
10564.24 12,56+ 11772.14 12,561 11737.04 12.7C

MEIEAG S5 HIAE B ARG, 2026 —2027 4, AL i B2 0 B HIBUM 6 5570 518 1520.47 14761 1173.03 4470, ZalM 4T
2024 4R 1648 T BURS 5 R 7.34%F0 5.66%. 2026 —2027 4ETH[ b 48 BURF4E AT R AN K

SE, 2026 —2027 FHALEBUFEF B JIA K, 2518 H BRSPS BORIUBE 9 _EZikh iy, HARSKRAA — € iRk Bt =5[],
RARGST WIS, £ BTRE ST o8 -

. RFELEXE DT

AHESEDR

2026 G AL BB Gy (UTHIUR+-FHED  (DURERR A7 O A% 2 $16i5F, S8 fiss, RITMEETTH
~100.32 {270, HEREHTHFEBFREDH .

KR 11« AALHFMoL

AT RATHIE (Z78) HIRR (8 BN EITTR
2026 FRALE BT E T (U-HDYHD 50.00 10 FEREETE UG B — it A
2026 FRALE BT LTz (U T)D 50.32 10 BLEATE R, B — ke A
i 100.32 - -
VORISR 5645 £ AL 120 W B TR U

AR IR A AL B B 5 S5 805

ARG RIS, BURAT R 2T 2024 4F i b BUR fUA B8 BT %5 (20707.90 1270) 1 0.48%, HEATxHAAL
B BUR R S5 BRI  7N

FitRSFEERE N DR
AR I3 B4 U2 4 I BGH T TN NBUR PR RS S TR FE. 2024 4, Wl d6 48 BURF M & TR IO\ FIBUR PR S SO B 14 51

1878.59 1. 7GH1 6162.09 12.7T, 43 HIAE 24 T A5 K AT EUELN) 18.73 f5 A1 61.42 1%, T A& BUR I JE SN Bt ik A 5 35 ) A et
TR, AT BIHA R 1 R ARG -

ARG EARAZE EYA )

ERERIRE | 13
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I\\ TERZEL

BT Gt WG B BERCE . 5 BU 655 IR0 BL R AL 218 RE 1 SR E 1PN, IB0E RSN ARG 2 A RE
BRI ARAR, 858 ARG FI 00 AAA.
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Mtk 1 ERAZFREERENX

BB G HL T BUR E ARG IR (G SRR A =R, 95K RN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA
HalH “-7 FFEITHOE, BRERSEIMETASS, AA HE B HrTH “+7 o “-” Ko, FonE g m T
T AL

BA5 SR SR TP R IE AN R W S AR, 5SS & 2R TR SUE AR b, (HAHE
(s S 90F G0 RIB LT R .

BARSER R BRE INT £,

RS “X

AAA AT HIRE SIS, FEARZANZT AT, BL KRR
AA FEIES5 MIRE IR, ZARGETFHIRIEA R, HL KGRI
A BEEGSREIIBOR, B o AT RN, E 2 KGRI
BBB BEEGSRES ML RARIGTIE BN, LM —

BB AR REIIRES, RAMGT BN, BL MR

B BEEf55 I RE VBN T R IV EA 8, A ISR
cce RS RIRE SR LK T R 2B R 5, I AR e

cc HANRERLIL S

C ENIA
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ERERVELR 2 HE

MR AR SR M EVE AN & BHE PP IR A IR A =] (LU iR “BRGBHE 7 ) A RS IVE, BRE 5
SR AEA 75 FIVF SO RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E ER BR 1P 2o

AR A BUT AL GBS BREAVF R BORNT #L 10 ZR I SRR BURE . BR A B R %IRAT R
EBURE SRR A R A E AR VRS OV N 58 IR R PR AR .

Ak G FPIRDL R ARG DL A A A R, B A R REXS ANt (57 45 F 0™ AR R S i (1 B
REFIR, AL W BT BRI 8RB 5345 I 3R AT R BTk

A BB BV REN AL R EFPIRIL L RIG I AL E IR LA G E R, A
HRAAL, B LR BEX AL G5 VR0 AR B M R I, & S5 R AT L B &, et
BEAT T, SN s RS PP A R, R ERER VPR, JF IR I E BOR BRI R R & R A2
AL AR TR PR ER VSR T AN EE 2R

Uil B AE WA BUT AN RE N 3R BEERER PP BORE, B8 LR B MUE - AT & RIZ0E I A 1
W BEAT AT LA AR U TR
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